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Joliet Office
3106 Theodore Stroet
Joliet, 1. 60435

WHEN RECORDED MAR TO:
PeopleFirst Bank
"310¢ Theodate Street
Jollet, IL. 60435

SEND TAX NOTWLES TO:
PaopleFirst Bank
3100 Theodore S4ze
Joliet, IL. 60435 £ FOR RECORDER'S USE ONLY

This Mortgage prepared by:
AURORA PRAGIDES, VICE PRECIDEMNT LOAN OPERATIONS
Paoplefirat Bank
3100 Theodore Straet
Joliet, IL 60435

CONSTRUCTION W ORTGAGE

NMAXIMUM EIEN. At o time shall the principal amount oi-lpdehtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, excrad $3,036,000.00.

THIS MORTGAGE dated September 16, 2022, is made and exocuted between MAX PROPERTIES
INVESTMENT LLC, AN ILLINOIS LIMITED LIABILITY COMPANY, whose adorsss is 6428 JOLIET BD., STE 103,
COUNTRYSIDE, IL 60525 (referred to below as "Grantor”) and PeopleFirst boak, whose addroass kB 3100
Theodare Street, Jollet, I 60435 {referred to below as "Lender”),

GRANT OF MORTGAGE. For veluable consideration, Grantor mortgages, warranis, anc canveys to Lendar all
of Grantor's right, title, and intorest in and to the following described real property, togethar wih all existing or
subsequently erected or affixed buildings, Improvemenis and fixtures; all easemants, rnghts.of way, and
anpurtenancos; all water, water rights, watercourses and ditch rights {including stock in wilitias witn diteh or
imigation rights); and all othor rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal end similar matters, (the "Real Property”) located in COUK Crunty,
State of Hlinois: ‘

PARCEL 1

LOT 3 IN TCD SUBDIVISION, BEING A SUBDIVISION OF THE EAST 10 ACRES (EXCEPTING THEREFROM
THE NORTH 50 FEET THEREOF} OF THE WEST 20 ACRES OF THE EAST 10/11THS OF THAT PART OF
THE NORTH HALF OF THE NOATHWEST QUARTER LYING WEST OF THE EAST 2¢ ACRES OF SAID
NORTHWEST QUARTER OF BECTION 35, TOWNSHIP 37, NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, EXCEPT THE NORTH 20.00 FEET OF THE WEST 143.00 FEET AND THE NORTH
20.00 FEET OF THE EAST 184.50 FEET OF SAID LOT 3, IN COOK COUNTY, HLLINOIS.

PARCEL 2

LOT 4 IN TCD SUBDIVISION, BEING A SUBDIVISION OF THE EAST 10 ACRES (EXCEPTING THEREFROM
THE NORTH 50 FEET THEREOF) OF THE WEST 20 AGRES OF THE EAST 10/11THS OF THAT PART OF
THE NORTH HALF OF THE NORTHWEST QUARTER LYING WEST OF THE EAST 20 ACRES OF SAID
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NORTHWEST QUARTER OF SECTION 35, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 3:

THE VACATED 66 FOOT WIDE STRIP HERETOFORE DEDICATED FOR ROAD IN TCD SUBDIVISION IN THE
NORTH HALF OF THE NORTHWEST QUARTER OF SECTION 35, TOWNSHIP 37 NORTH, RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREQF RECORDED SEPTEMBER 3, 2003
AS DOCUMENT NO. 0020977836, LYING NCRTH OF THE EASTERLY PROLONGATION OF THE SOUTH
LINE OF LOT 3 AND LYING EAST OF AND ADJOINING THE SOUTH MOST EAST LINE OF SAID LOT 3
AND LYING SOUTH OF AND ADJOINING THE EAST MOST SOUTH LINE OF SAID LOT 3 IN SAID TCD
SUBOIV:SION, IN COOK GOUNTY, ILLINOIS,

Tha Real Proger y.or itg address is commonly known ag 3843 W, 128TH PLACE, ALSIP, Il 60803, The Real
Property tax ldeotification number is 24-35-100-088-0000 AND 24-35-100-083-0000.

Granter presently assigne to Lender all of Grantor's right, tite, and interest 10 and to all present and future
(sases of the ProperiyCand all Rents from the Proparty, In additon, Granvor grants to Lender 8 Unitorm
Cormmercial Code security interast in the Personal Property and Rents,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE {A) PAYMENT OF THE INDEBTEDNESS AND (B}
PERFORMANCE OF ANY AND ALL GBiGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE IS INTFADED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCEL INCLUDING STATUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PRGPERTY, TO THE EXTENT QF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF BENTS AND THE SECURITY
INTEREST IN THE RENTS AND PERSONAL PROFERTY, 1S ALSO GIVEN TO SECURE ANY AND ALL OF
GRANTOR'S OBLIGATIONS UNDER THAT CERTAIN _CONSTRUCTION LOAN AGREEMENT BETWEEN
GRANTOR AND LENDER OF EVEN DATE HEREWITH. ANY CVENT OF DEFAULT UNDER THE CONSTRUCTION
LOAN AGREEMIENT, OR ANY OF THE RELATED DOCUMENT' PEFERRED TQ THEREIN, SHALL ALSQ BE AN
EVENT OF DEFAULT UNDER THIS MORTGAGE. THIS MORTCACE IS GIVEN AND ACCEPTED ON THE
FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided in thiz ertpage, Grantor shall pay to Lender
all amaunts secured by this Mortgage as they become due and shalt strictiy porfarm alf of Graptor's obligations
undlar this Mortgage.

CONSTRUCTION MORYGAGE. This Mortgage is o "construction morigage” fo thy purposes of Sectians
9-334 and 2A-309 of the Uniform Commarcial Code, a3 those sections have heavadovted by the State of
[lirais.

POSSESSION AND MAINTENANCE QF THE PROPERTY. Grantos agrees that Grantor's possussion and use of
the Property shall be gaverned by the following provisions:

Possession and Use, Until the nocurrence of an Event of Default, Grantor may (1) remain in possession
and control of the Property; {2) use, operate or manage the Property; and {3} collect tha Rents from the
Property.

Duty to Maintain, Grantor shell maintain the Property in tenantable cordition and promptly perform all
rapairs, replacarnents, and maintenance necessary (o praserve its valua,

Coampliance With Environmental Laws. Grantor reprosents and warrants to Lander that: {1} During the
perind of Grantor's ownarship of the Property, there has bean no use, generation, manufeciure, starage,
(roatment, dispasal, reloase or threataned release of any Huazardous Substance by any person on, undsr,
about or from the Property; (2) Grantor has no knowladge of, or reason {o belisve that thers has baen,
axcapt as previously disclosed to and acknowledged by Lender in writing, (a) any breach or viclation of
any Envirormentai Laws, (b} any use, gensration, manufacture, starage, trealiment, disposal, release or
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threatenad release of any Hazardous Substance on, under, about or from the Property by any prior owners
of occupants of the Property, or {c} any actual or threatened litigation or claims of any kind by any person
relating to such matters; and {3} FExcept as previously disclosed to and acknowiedged by lender in
writing, (8} neither Grantor nor any fenant, contractos, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and {b) any such activity shali be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordinances, inctuding without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to snter upon the Property to make such inspections and
tests, af Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section pt the Mortgage. Any inspections or tests made by Lender shall be for Lender’'s purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. ‘The representstions and warranties contained herein are based on Grantor's due diligence in
investigating the Troperty for Hazardous Substances. Grantor hergby (1} releases and waives any future
claims against Lender ©on indemnity or contribution in the event Grantor becomes liable for ¢leanup or other
costs under any such jaws;and {2} agrees to indemnify, defend, and hold harmless Lender against any
and al} claims, fosses, liakilites, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting Trom = breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, steraos, Jaisposal, release or threatened release occurring prior to Granfor's
ownership or interest in the Property, swhether or not the same was or should have been known to Grantor,
The provisions of this section of tha Mortgage, including the obligation to indemnify and defend, shall
survive the gayment of the Indebtednese ard the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisit.on of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, parmit, or suffer
any stripping of or waste on or to the Property o 2av portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, o1 grant to any other party the right to remove, any
timber, minerals {including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent,

Rermoval of Improvements. Grantor shall not demolish or remove 20y Iinprovements from the Real Property
without Lender's prior written consent. As a condition to the remova! of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender tolrepface such Improvemsnts with
Improvemants of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may @nizr upon the Real Property
at afl reasonable fimes to atterkd to Lender's interests and o inspect the Real Property for purposes of
Grantor's complisznce with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with sl laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authosities applicabla. to- the use or
occupancy of the Property, including without limitation, the Americans With Disabilities Ast.. Grantor may
contest in good faith any such law, ordinance, or regulation and withheld compliance duding any
proceeding, inciuding appropriate appeals, so long as Grantor has notified Lender in writing prior to doing
50 and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender
may reguire Grantor to post adeguate security or a suretly bond, reasonably satisfactory to Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably nacessary to protect and preserve the Property.

CONSTRUCTION LOAN. 1 some or all of the proceeds of the foan creating the Indebtedness are 1o be used to
consiruct or compiete construction of any improvemants on the Property, the Improvements shall be completed
no later than the maturity data of the Note {or such carlier date as Lender may reasonably establish} and
Grantor shall pay in full ait costs and expenses in connection with the work. Lender will disburse loan proceeds
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under such terms and conditions as Lender may deem reasonably necessary to insure that the interest crea
by this Mortgage shall have priority over all possible liens, including those of material suppliers and warkm
lLender may require, among other things, that disbursement reguests be supported by recaipted bills, exper
affidavits, waivers of liens, construction progress raports, and such other documentation as Lender n
reasonably request,

DUE ON SALE - CONSENT BY LENDGER. Llender may, at Lendet's option, declare immuodiately due and paya
all sums secured by this Maorigage upon the sale or transfer, without Lender's prior written consent, of all
any part of the Real Property, or any interest in the Beal Property. A "sale or transfer” means the conveyal
of Rea! Property or any right, title or interest in the Real Property; whather legal, bensficial or equitat
whether voliatary or Involuntary; whether by outright sale, deed, installment sale contract, land contre
contract for dear, leagehold interast with a term greater than three (3) years, lease-option cantract, or by s:
assignment, or transfer of any bensficial interest in or {0 any land trust holding title to the Real Property, or
any other method ot conveyance of an interest in the Real Property. M any Grantor is a corporati
partnership or limited Jability company, transfer also includes any restructuring of the legal entity {whether
merger, division or othe/wise) or any change in ownership of more than twenty-five percent {25%) of -
voting stock, partnership intarssts or limitad Hability company interests, as the case may be, of such Grant
However, this option shall not boexercised by Lender if such exercise is prohiblted by federal law or by Hin
law. . .

TAXES AND LIENS, The following {rovisions refating to the taxes and liens on the Properiy are part of t
Mortgage:

Payment. Grantor shall pay when duc.{and in all events prior to definquency) all taxes, payroll tax
special taxes, assessments, water charges and_sswer service charges levied against or on account of

Property, end shall pay when due all claims fol work done on or for services rendered or materigh furnist
to the Property. Grantor shall maintain the Propurty free of any liens having priority over or equal 1o

interest of Lender under this Mortgage, sxcept for #iose Hens specifically agreed o in writing by Lenc
and except for the lien of taxes and assessments not Cue as further specifled in the Bight to Cont
paragraph.

Right to Contest. Grantor may withhold payment of any tax, assassment, or claim in connection witt
good faith dispute over the obligation to pay, so iohg as Lender . inturest in the Property is not jeopardiz
it a len arises or is filed as a resuit of nonpayment, Grantor shall within fiftean {15) days after the |
arises o, if a Hien is filed, within fifteen (15} days after Grantor has notice of the filing, secure the discha
of the ken, ar if requested by Lender, deposit with Lender cash or a sy fficient corporate surety bond
ather security satisfactory to Lender in an amount sufficient to discharge the len plus any costs ¢
attorneys’ fees, or other charges that could accrue as-a result of a foreclosure” or \sale under the lien.
any contest, Grantor shall defend itself and Lender and shall satisfy any covires judgment bef
enforcement against the Property. Grantor shall name Lender as an additional obligre under any sur
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory ovidence of payment
the taxes or assessments and shall authorize the appropriate governmentsl official 1o deliver to Lender
any time a written statement of the taxes and assessments against the Property,

Notice of Construction. Grantor shall notify Lender at least fiftgen (15) days before any work
commenced, any services are fumnished, or any materials are supplied to the Property, if any mechani
lien, materialmen’s lien, or other lien could be asserted on account of the work, services, or materi
Grantor will upon. request of Lender furnish to Lender advance assurances satisfactory to Lender 1l
Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of ¢
Morigage:

Maintenance of Insurance. Grantor shall procure and maintain policles of fire insurance with stand,
extended coverage endorsements on a replacement basis for the full insurable value covering
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improvemients on the Real Praperty in an amount sufficient to avold application of any colnsurance clause,
and with a standard mortgagee clause in favor of lender. Granter shal also procure and maintain
comprehensive generat lability insurance in such coverage amounts as Lendsr may request with Lender
heing named as sdditional insureds in such liability insurence poiicies, Additionally, Grantor shell maintain
such other insurance, including but not Hmited to hazard, business interruption and boller insurance as
Lender may require, Policies shall ba written by such insurance companies and in such form as may be
reasonably dcceptable to Lender. Grantor shall deliver to Lender certificates of coverage Irom sach insurer
containing a stipulation that coverage will not be cancelled or diminished witheut & minimum of thirty (30}
days® prior written natice to Lender and not containing any disclaimor of the insurer's liability for failure to
give such notice, Each insurance policy also shall include an endorsement providing that coverage in favor
of Lender will ne: be impaired in any way by any act, omission or default of Grantor or any other person.

--Should thd Real Mronerty be locatad in an area designated by the Administrator of the Federal Emargency
Management Agency as a spacial fload hazard area, Grantor agrees to obtain and maintain flood insurence,
if availabls, for tha ftdunnaid principet batance of the (oan and any prior Hens on the property securing the
foan, up 1o tha maximuny palicy limits set under the National Flood insturance Program, or as otherwise
required by Lender, and 1o rneintain such ingurance for the term of the loan. Flood insurance may be
purchased under the Naticnal Flood Insurance Program, from private insurers providing "private food
insurance” as dafined by applicavs faderal flood insurance statutas and ragulations, or from anothar fload
insurance provider that is hoth accapiania to Lender in its sole discretion and parmittad by spplicebie
fedaral Food insursnce statutas and regudations,

Application of Proceeds. Grantor shall prorapily. notify Lender of any loss or damage to the Propetty.
Lender may make proof of loss if Grantor falls 046 g0 within fifteen (15) days of the casualty, Whether or
nat Lender's security Is impalrad, Lender may, al Lenau's alaction, receive and retain the procesds of any
insurance and apnly the procesds fo the reduction of the indobtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. f Lender elects to apply the proceads to restoration
and repair, Grantor shall repalr or replaca the damaged of esrrnyed Improvements in s manner satigfactory
to Lender. Lender shall, upon satisfactory proof of such expeiviiture, pay or reimpurse Grantor from the
proceeds Tor the reasonable cost of repair or restoration it Grantoris not in default under this Mofigage,
Any proceeds which have not been disbursed within 180 days atter thaw seceipt and which Lender has not
commitiad o the repair or restorstion of the Property shall be vsed firel to pay any amount owing to
Lander under this Mortgage, then to pay accrued interest, and the remainder) if any, shall be applied (o the
principal bafance of the Indebtedness. If Lender holds any proveeds attel payment in full of the
indebtadness, such procaeds shalt ba paid to Grantor as Grantor's intorasts may appear.

Grantor's Report on Insuranca. Upon request of Lendor, however not more than once s-yaar, Granior shall
furnish to Lender a repott on each axisting policy of Inaurance showing: {1} the nams of the insurer; {2)
the risks insured; (31 the amount of the policy; {(4) the property insured, the then curior. replacement
value of such property, and the mannar of determining that value; and (5} the expiraticodate of the
poliey. Grantor shall, upon raquest of Lender, have an independent appraiser satisfactory A0) Lender
determine the cash valuo replocement cost of the Property. '

LENDER'S EXPENIMTURES. [f any action or proceeding is commenced that would materially affect Lender's
interest in the Property or {f Grantor fails to comply with eny provision of this Mortgage or any Related
Documents, including but not imited to Grantor's {ailure to discharge or pay when due eny amounts Grantor is
requirad to discharge or pay under this Martgage or any Related Documents, Lender on Grantor's behall may
{but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, fiens, security interegts, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Property.  All such
axpendituras incurred or peid by Lander for sueh purposes will then bear interest at the rate charged under the
Note fram the date incurred or paid by Lander to the date of repaymant by Grantor. All such expenses will
bacome a part of the Indebtecness and, at Lender's option, will (A} be payable on demand; {B) he addec to
tha haiance of the Note and be apportioned among and be payable with any installment payments to bscome
dus during efther (1) the term of any applicable insurance palicys or (2} the remaining tarm of the Note; of
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IC} be treatad as a balloon payment which will ba due and payable ot the Note's matwlty. The Mortgage also
will secure payment of thase amounts, Such right shall be in addition to all ether rights and remedies to which
Lender may be entitled upon the ccourrenee of any Event of Default,

WARHANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Moartgage:

Title. Grantor warranis that: (a} Grantor holds good and marketable titte of record 1o the Property in fee
simple, frea and clear of all fens end encumbrances other than those set forth in the Real Property
description or in any tide nsurance policy, title report, or final title opinlen issued in favor of, and accepted
by, Lendar in connsction with this Mortgage, and {b) Grantor has the full right, power, and authorily o
exocute and daliver this Mortgage to Lender.

Defense of Yitla . Subject to the axception in the paragraph above, Grantor warrants and will forever
defend the titletothe Property against the lawful claims of alf persons. In the event any action or
araceading ls comimenaad that questions Grantor's title or the intorest of Lendor under this Morigage,
Grantor ‘shall defend (e action at Grantor's expense. Grantor may be the nominal party in such
proceading, but Lander'shall_be entitled to participate {n the proceeding and to be represemied in the
aroceeding by counsel of Lendeeown choicw, and Grantor will deliver, or cause to be delivered, to Lendar
such Instruments as Landear may recuost from tima to time to parmit such participation.

Compliance With Laws. Grantor warrants that the Property and Granter's use of the Property complios
with all existing applicable laws, ordinaricss, and regulations of governmental authoritias.

Survival of Representations and Warrantics.  All representations, warranties, and agresments made by
Grantay i this Mortgage shall survive the execdtion and defivery of this Mortgage, shall be continuing in
nature, and shall remain in full forge and eftect wnti-such time as Grantor's Indebtedness shall be paid In
full.

CONDEMNATION. Tha following provisions relating to condamiipzion proceedings are a part of this Mortgage:.

Procesdings. If any proceeding in condemnation ig filed, Grantor shall promptly notify Lender In writing,
and Grantor shall promptly take such steps as may be nesessary o defend the action and obtain the
award. Grantar may be the nominal party in such proceeding, bui-Lrader shali be entitled 1o participate in
the procesding and to be represented in the proceeding by counsel ¢! k5 own choice, and Granter will
deliver or cause to be delivered to Lender such instruments and documertation as may be reguested by
Lender From time to tma to permit such participation.

Application of Net Proceeds. i all or any part of the Propery is conderniea, by emirent domain
proceedings or by any procesding or purchase in fieu of condemnation, Lender mav aslits elaction reguire
that alf or any portion of the net proceeds of the award be applied t the Indebteupass or the repalr or
restoration of the Property. The net proceeds of the award shall mean the award aftor payment of all
reasonable cosls, expeanses, and attorneys’ fees incurred by Lender in connection with the chncemnation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNRMENTAL AUTHORITIES. The fallowing provisions
redating to governmantal taxes, fees and charges are g part of this Murtgaga:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute sush documents in
addition to this Mottgage and take whatever other action is requostad by Lender to perfect and continus
Lendot's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
togathar with all axpensas incurrad In recording, perfecting or continuing this Mortgege, including without
limitation al} taxes, fess, documentary stamps, and other charges for recording or registeting this Martgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type
of Mortgage or upen dlf or any part of the Indebtedness secured by this Mortgege; (2] = specific tax on
Grentor which Grantor is authorized or required to deduct from payments on the Indshiedness secured by
this type of Mortgage; {3) a tax on this type of Mortgage chargeable against the Lender or the holder of
the Note; and (4} a spacific tax on all or any portion of the Indebtadnass or on payments of principal and
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interest marde by Grantor,

Subsequent Taxas. Il eny tax t0 which this section applies is anascted subsequent to the dats of this
Morwage, this event shall have the same effect as an Event of Default, and Lender may axarcise any or all
of ity available remedies for an Event of Dafault as pravided balow unless Grantor aither (1) pavs tne tax
befora it becomes delinguant, or (2} ¢ontests tha tax as provided above in the Taxes and Liens section
and deposits with Lendar cash or a sufficient corporste surety bond or other security satisfactory o
Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
- geourity agreeman ave a part of this Morigage:

Sacurity Agreerient, This instrument shall constitute 8 Security Agreement to the extent any of the
Praperty constituias fixturas, and Lander shall have all of the rights of a secured party under the Unifarm
Commaraial Code g5 arendad from tima to tima,

Security Intersst. Upan raquast by Lender, Grantor shall take whatever action is requested by Lender to
partact and cortinue Lendel s/ security interest in tha Rents and Paersonal Property. in additien to recording
this Nortgage in the real property.vacords, Lender may, at any time and without further authorization from
Grantor, file executed counterparts, uopies or reproductions of this Mortgage as a financing statement,
Grantor snall refmburse Lender for all expenses incurred in perfecting or continuing this security interest.
Upon default, Grantor shall not remove._sever or detach the Personal Property from the Property, Upon
default, Grantor shall assemble any Personal Praserty not affixad to the Property in & mannar end at 4 place
reasonably convenient to Grantor and Lendec =ur make it avadable to Lender within three (3} days after
receipt of written demand from Lender to the axteat permitted by apolicable law.

Addresses., The mailing addresses of Grantor {(debter) and Lender (secured party) from which Information
concerning the security interast granted by this Mortaaye may be obtained {each as required by the
Uniform Commercial Codel are as stated on the first page of s Mortgage,

FURTHER ASSURANGES; ATTORNEY N-FACT. The following provis'ons relating to further sssurances and
attorney-in-fact are a part of this Mortgage:

Further Assurancas. At any time, and from tima to time, upon request-of Landar, Grantor will meke,
execute and detiver, or will cause to be made, executed or deliverad, 1o LenGor or to Lendar's designon, and
whan raquesied by Lender, cause to ba filed, rocorded, refiled, or reragorded /ashe casa may be, at such
times and in such offices and places as Londar may deem appropriate, any and alf such mortgages, desds
of trust, securily deeds, security agreemanis, financing statements, continuation Blatemants, instrumants
of further sssurance, carfificates, and other doeuments as may, in the sole opinlon of Linder, be nacessary
or desirabde in order to effectuate, complote, perfect, continus, or preserve (1} Gramele obligations
urider the Nota, this Morigage, and the Ralated Documents, and {2)  the liens and security interesls
graatad by this Mortgage on the Property, whether now owned or hereafter acquired by Grartor, Unless
prohibited by law or Lender agrees to the contrary in writing, Grantor shall raimburse Lender fol & costs
and axpensas incurred in connection with the matters raferred to in this paragraph.

Attornay-in-Fact. If Grantor fails to do any of the things referred to In the preceding paragraph, Lander may
ta so for and in tha name of Grantor and at Grantor's oxpensa. For such purposes, Grantor heraby
frrevocably appoints Lander as Grantor's altorney-in-fact tor the purpose of making, sxecuting, delvering,
fiting, recording, arkl doing all other things as may be riecessary or desirable, in Lendat's sole opinion. to
aeoomplish the matters referrad to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwiso performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisTaction of this Morlgage and suitable statements of lermination of any financing statement on file
avidancing Lender's sacurity intorest In the Rents and the Personal Property. Grantor will pay, if parmitted by
applicable law, any reasonable termination fee as detarmined by Landsr from tima to tms,

REINSTATEMENT OF SECURITY INTEREST. It payment is maca by Grantor, whather voluntarily or otharwise,
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or iy guarantor or by any third party, on the Indeltednass and thereafter Lender is Forced to romit the amount
of that payment (A} to Grantor's frustee in bankruptoy of to any similar parson under any federal or state
barkruptey law or taw for the relief of debtors, (B) Dy reasen of any judgment, decree or order of any court or
administrative bady having jurisdiction over Lender o any of Lender's property, or (0} by reason of any
settlernent or compromise of any claim made by Lender with any claimant (including without limitation
Grantor!, the Indebtedness shall be considared unpaid for the purpose of enforeement of this Mortgage and this
Mortgage shall continue to be effeciive or shall be reinstated, as the case may be, notwithstanding any
canceliation of this Morigage or of any note or other instrument or agreament evidencing the Indebtedness and
the Property will continue to secure the amount rapaid of racovered 1o the same axtent as it that amount naver
had bean orirnaly received by Lendar, and Grantor shail be bound by any judgmant, decree, order, settlemant
or compromise tuating to the indebtedness or to this Mortgage.

EVENTS OF DEFAYCT. Each of the following, at Lender's option, shall constitute an Event of Default under
this Morigage:

Payment Default. Grante: fails to make any payment when due under the Indebtednass.

Deofault on Other Payments, Falivre of Grantor within the time requiroe by this Mortgage ta make any
payrnont for taxes or insurante; ol any other payment necessary to prevent filing of or {0 effect discharge
of any lien. :

Environmental Defautt,  Failure of anv party to comply with or perform whon due any term, ebligation,
covenant or condition containad in any sovironmental agresment executed in connaction with tho Property,

Other Defaults. Grantor fails to compiy ‘with or to perform any other term, obligation, covenant or
condition contained in this Mortgage or in any <f ths Related Documents or 10 comply with or to perform
any term, obligation, covenant ar ¢ondition contamen in any other agroement betwesn Lender and Grantar,

Default in Favor of Third Parties. Should Grantor dafzdt under any loan, extension of credit, security
ngreament, purchase or sales agraomant, or any other agrestiant, in favor of any other creditor or person
that may materially affect any of Grantor's property or Creatat's ability to rapay the Indebtedness or
Grantor’s ability to perform Grantor's obligations under this Mortgegaor any of the Refated Documants,

False Statements. Any warranty, repraseniation or atatement mada Ge-furnished to Lander by Grantor ot
on Grantor's behalf under this Mortgage or the Related Documents io talze or misleading in any material
ragpact, either now or at the time made or furnished or bacomes faise or mideading at any time theraafter,

Defactive Collateralization. This Mortgage or any of the Relatad Documents ¢eases to be in full force and
affact (including fallure of any collatersl document to creste a valid and perfectad @acurity interast or fien)
a. any time and for any reason,

Death or Insolvency, The dissolution of Grantar's {regsardiess of whather election to contiive,is madal, any
merber withdraws from the Bmitod liability company, or any other termination of Grartor s /xistence as a
going business or the death of any member, the inselvency of Grantor, the appointment of a recelver for
any part of Grantor's property, any assignment for the benofit of creditors, any type of creditor warkeut, or
the commencement of any proceading under any bankruptey or insolvancy laws by ar against Grantor,

Craditor or Forfeiture Procesdings. Commencement of foredosure or farfeiture proceadings, whether by
judicial proceeding. self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against any property securing the Indebtednass. This includes a garnishment of any
of Grantor's accounis, including deposit accounis, with Lander, Howaver, this Fvant of Dafauit shall not
apply if therp is & good Ffaith dispute by Granltor as to the validity or reasonablenass of the claim which is
the basis of the craditor or forfeiture proceeding and if Grantor gives Lender writtan notice of the creditar
or forfeitura proceading and deposits with Lerkiar monies or & suraty bond for the creditor or forfeiture
proceeding, in an amount determinad by Lender, in its sole discretion, as heing an adequate rasarve or bond
for the dispute.

Breach of Other Agresment. Any breach by Granter under the terms of any other agrasment Detween
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Grantor and Lender that is not remedied within any grece period provided thersin, including without
limitation any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether
axisting now or later.

Events Affecting Guarantor., Any of tha preceding avants occurs with respact to any Guarantor of any of
tha Indebtedness or any Guarantor dies or becomas incompetant, or revokas or disputes the validity of, or
fiability under, any Quaranty of the indebtadness,

Adverge Change, A material adverse change occurs in Grantor's financial condition, or Lender belleves the
prospact of paymant or performance of the Indebtedness is Impairad.

Insecurity. Lander in good faith believes iiself insesure.

RIGHTS AND REMIZOIES ON DEFAULT. Upon the occurrance of an Event of Default and at any time thereafter,
Lander, at Lander's ¢ptioa, may exarcise any one or more of the following rights and remedies, in addition to
any other rights or reredise-provided by law:

Accolerate Indehtedness. Leiider shall have the right at its option without notive to Grantor 1o declare the
entire Indeblednass immaediatsly due and payable, including any prapayment penalty that Grantor would he
reqiired 1o pay.

UGC Remadies. With respect to all‘or any part of the Personal Property, Lender shall have all the rights and
ramedias of a sacured party under the Uniform Commercial Coda.

Collect Rents.  Lender shail have the right/without notice to Grantor, 10 take possession of the Property
and collact the Rents, including amounts pestvs and unpaid, and apply the net proceeds, over and above
Lender's cests, against the Indebtedness. In Rirthersnce of this right, Lender may require any tenant or
othar user of the Proparty to make payments of "ant'or use fees directly to Lender. If the Renls are
collectad by Lander, than Grantor irrevocatly designales Lender gs Grantor's attormay-in-fact to endarse
instrumaents teceived in paymant thereof in the name of Crantor and 10 negotiate the same and collect the
proteeds, Payments by fenants or othar ysers to Lander inqazponse to Lender’s demand shall satisfy the
obligatlans for which the payments ars made, whather or nat oy proper grounds for the demand existed.
Londer may exercise its-rights under this subparagraph either in‘purson. -y agent, or through s racciver,

Mortgagee in Pogsession. Lender shall have the right to be placed as srorigagee in possession of to have a
receiver appointad to taks possessian of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding loreclosure or sale; and to collect the Rents from
tha Property and apply the proceeds, over and above the cost of the receivershi), against the Indebtedness,
The mortgagea in possession or receiver may serve without bond i pormitted by ‘aty, Lender's right to the
appointment of & receiver shall exist whether or not the apparent value of the Froporty exceeds the
indebytodress by a substantial armount, Employment by Lender shall not disgualify a persor feom serving as
a raceivar,

Judicial Foreclosure. Lendar may obtsin a judicial decres foreclosing Grantor's interast in all of ooy part of
the Property.

Deficioncy Judgment. [f permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in tho Indabtedness due to Lender after application of &l amounts received {rom the exercise of
the rights provided in this soction.

Other Remadies. Lender shall have all other rights and remedies provided in this Mortgage or the Nole or
available at law or in &quity,

Sale of the Property. To the oxtent permitted by spplicable law, Grantar hereby waives any and all right to
have tha Property marshalled. In exercising its rights and remadias, Lender shall be frea to sell all or any
part of the Property together or saparately, In ona sale of by separate sales. Lendar shall De entltlad to bid
at any public sale on all o7 any portion of the Property.

Notice of Sale, Lender shall give Grantor reasonable notice of the tme and place of any public sals of the
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Personal Proparty or of the tima alter which any private sals or other intended disposition of the Persoral
Proprarty is to be made. Reasonable notice shall mean notice given at least ten (10) days hefore the time of
the sale or disposition, Any sale of the Personal Property may be made in conjunction with any sale of the
Real Praperty.

Election of Remadies. Elsction by Lender to pursus any remedy shall not exclude pursult of any other
ramedy, and an election to make sxpenditures ot to take action to perferm an obligation of Grantor under
this Mortgage, after Grantor's failure to perform, shall not affect Lander's right to declaro & defauit and
exorcise ia remadios. Nothing undar this Mortgage or otherwiss shall be construsd so as to Bmit or restript
the rights and remedias available to Lender {ollowing an Event of Dafault, or In any way to limit or resirict
the -igh's and ability of Lender to procesd directly against Grantor and/or against any othor co-maker,
guarantor, warcty or endorser and/or to procecd ageinst any other colisteral directly or indirecily securing
the indeblanness,

Attarnays' Foees; Timanses, |f Lender institutes any suit or aclion to enforce any of the terms of this
Morigage, Lander-shzi ha entitied to recover such sum as the court may adjudge reasonable as attomsys'
fees at trial and upor #ny appeal. Whaether or not any court action is Involved, and t the extent not
prohibited by law, all vcasonable expenses Lender incurs that in Lender's opinion are necassary at any time
for tha protoction of its interrst-or the enforcement of its rights shall become a part of the Indehtadnass
payable on demand and shall'bear-interost at the Note rate from the date of the expenditure until repaid,
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's atforneys' (ees ang Lender's lagal expanses, whether or not there is a lawsufi,
including attorneys' fees and expenses for Lankruptey proceedings (inciuding efforts to modify or vacate
any automatic stay or injunction}, appeals, and any anticipated post-judgment collection services, the cost
of sagrching records, obtaining title raparts fincuoing foreclosure raports), surveyars' reports, and apprajsal
tees and title insuranca, to the axtent parmittet-bv-gaplicable taw, Grantor alse will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notica required to be given under this Mortgege, including without limitetion any notice of
default and any notics of sale shall be given in writing, and shall be effactive when actunlly delivered, when
actually received by telefacsimile {unless otharwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registerad mall postage prepald, directed 0 the addrasses shown nearcuive beginning of this Morigage. All
coples of notices of foraciosure from tho holder of any lien which has priority sver this Morigage shall be sent
o Lender's address, as shown near the boeginning of this Mortgage. Any farty may change ite address for
noticas undar this Mortgage by giving formal written notice fo the other parties, sozcifying that the purpose of
the notica is to change tha party's addrass. For notive purposes, Grantor agrees to kaens Lendar informed at all
timas of Grantor's current address. Unless otherwise provided or required by law, Jf Zre is more than ono
Grantor, any notice given by Lander to any Grantor is deemed o be notice given to all Granwrs,

MISCELLANEQUS PROVISIONS. The following miscelianacus provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Donuments, conglitutes the entire understanding
and agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment
to this Mortgage shall be effestiva unless given in writing and signad by tha party or parties sought to be
charged or bound by the alteration or amendment,

Annual Reparts. [ the Property is used Tor purpases other than Grantor's residence, Grantor shall furnish
to Lander, upors request, & certified statemant of net operating Income received from the Proparty during
Gramtor's previous figea year In such form and dotail as Lender shall cequire.  "Not aperating income” shall
mean all cash recelpts from the Proparty less all cash expenditures made in gommaction with the operation
of the Property.

Caption Headlngs. Caption haadings in this Mortgage era for convenience purposes only and are not to be
used to intarprat or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by faderal law applicable to Lender and, to the extent not
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praempted by federal faw, the laws of the State of {llinols without tegard to #is confilets of law provisians,
This Mortgage has been accepted by Lendar in the State of Winois,

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless
such waiver Is given In writing and signed by Lander. No defay or omission on tha part of Lendar in
exorcising any right shail operate as 8 waiver of such right or any other right. A waiver by Lender of a
provision of this Mortgage shall not prejudice or constitute a waiver of Lander's right otherwise to demand
strict compliahce with that pravision or any other provision of this Mortgage. No prior walver by Lender,
nor any course of dealing betwean Lender and Grarttor, shall constitute a waiver of any of Lendar's rights
or of any of Grantar’s obligatians as to any future transactions. Whenever the consent of Lender is
required undoe this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing conssit to subsequent instances where such cansent is required and in all cases such consent
may be granted ol withhakl in the sole discration of Lender, '

Sevarahility. T g coucan competent jurisdiction finds any provision of this Mortgage to ba illegal, invalid,
or unenforcesbla as to amycirzumstancs, that finding shall not make the offending provision ilegal, nvalid,
or unanforcenble as to any’ oher clrcumstance. N feasible, the offending provision shall be considered
modified s0 that it becornes iegal, vafid and enforceable. I the offending provision cannot be so modified,
it shall be considered deleted {rondiis Mortgage. Unless otherwise required by law, the illegality,
invalidity, or unanforceability of any provision of this Mortgage shall not affect the legality, validity or
snforceability of any other provision of this Mortgage.

Mergar. Thera shall be no margar of the intarist or estate created by this Mortgage with any other interest
or astate in tha Property ot any time held by s~ for the benafit of Lender in any capacity, without tha
writtan gonsent of Lender.

Successors and Assigns.  Subject to any lmitations ~wsted in this Mortgage on transfer of Grantor's
imerest, this Morigage shail be hinding upon and inure v ine benefit of tho parties, thelr successors and
assigng. i ownership of the Property becomes vested In“e person other then Grantor, Lender, withou:
notice to Grantor, may deal with Grantor's successors witli referenco to this Mortgage and tha
indebtadness by way of {orbearance or extension without releasig Granwr from the obligations of thig
Mortgage or Habitity under the Indebitedness.

Time is of the Easence. Tima is of the essencs in the parformance of this'tlarrgage.

Waive Jury. All parties to this Mortgage herehy waive the right (o any Jury tri2’ in any action, proceeding.
or counterciaim brought hy any party agsinst any other party.

Waiver of Homestead Exeroption.  Grantor hereby releases and waives all vights £t benefits of the
homastead exemption faws of the State of lllinois as to il Indebtodness secured by this Martzage.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTCR HEREBY WAIVES, TO THE EXTENT FERMITTED UNDER 735
ILCS 5/15-1601{b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY AND
ALL RIGHTS OF REDEMPTION ON GRANTCR'S BEHALF AND ON BEHALF OF ANY OTHER PERSONS
PERMITTED TQ REDEEM THE PROPERTY.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage, Unless specifically stated to the contrary, all referencds to dollar amounts shall mean amounts in
lawful money of the United States of Amorica. Words and terms used in the singulayy shall include the plural,
arel the plural shall include the singular, as the context may reguire. Words and terms not otherwise defined in
this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Codo:

Borrower. The word "Borrower” means MAK PROPERTIES INVESTMENT LLC and includes all co-signers
and co-makars signing the Nota and all their successors and assigns.

Enviropmental Laws. Tho words "Environmontat Laws" mean any and all stgte, faderal and local stotutes,
requlations and ordinanges relating to the protection of human health or the envirenment, including without
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imitation the Comprehonsive Environmantsl Hesponse, Compensation, and Lisbility Act of 1980, as
amended, 42 U.8.C. Section 3601, et seq. {"CERCLA"}, the Superfund Amendments and Reautharization
Act of 1988, Pub. L. No, 99499 ("SARA"), the Bazardous Materals Transportation Act, 49 U.8.C
Section 1801, et seq., the Rasource Conservation and Recovery Act, 42 U.5.C. Section 6301, et seq., of
other applicable state or faderal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words “Event of Default® mean any of the events of defaull set forth in this
Mortgage in the events of dafaudt section of this Mortgage.

Grantor, The word "Grantor® means MAK PROPERTIES INVESTMENT LLC.

Guargrror, The word "Guarantor” means any guaranior, surety, or accormmodation party of any or all of
the Indebradness, .

Guaranty. Tiewoard "Guaranty” means the guaranty from Guarantor 1o Lender, including without limitation
a guaranty of &l s part of the Nots.

Hazardous Substancra, The words "Hazardous Substences” mean materials that, because of their
guantity, concentratior o physical, chemical or infectious charactorigtics, may couse or pose & presant of
potential hazard to human nealth or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled, The words "Hazardous Bubstarces” are used
i thelr vary hroadast sense ard include without Lmitetion any and alf hazardous o7 toxic substances,
maerials or waste as defined Gvur fisted under the Environmental Laws. Tha term "Hazardous
Substances” also (ncludes, without Woiation, petroleurs and petroleum by-products or any fraction thersof
and ashestos.

improvements,  The word “lmprovements’ mans all existinog and futtre improvements, buildings,
struciures, mobile homas affixed on the Redl-Troperty, facilities, additions, replacements and other
gogstruction on the Real Property.

Indebtedness. The word “Indebtodness” means el prnsipal, intorest, and other amounts, costs and
axpenses pavable under the Note or Related Documents, tngether with all ranewals of, extensiors of,
modifications of, consolidations of and substitutions for we Netear Related Documents and anvy amounts
axpended or advanced by lender to discharge Grantor's oblipatiors or expenses incurred by Lender o
anforce Grantor's obfigations under this Mortgags, together withdri=iest on such smounts as provided in
this Morigage.

Lender. Tha word “Lendar” means PeopleFirst Bank, its suceeszors and ssirns.
Mortgage. The word “Mortgage” means this Morgage between Grantor and Lande
Note. The word "Note” means the promiseory note dated Soptember 16, 2022, w2 original principal

amount of $1,518,00000 from Grantor to lLender, togathar with ol repewsls” of, extensions of,
modifications of, refinancings of, congolidations of, and substitutions for the promissory nede or agreament.
The interast rate on the Note is a varieble intorest rate based vpon an index. Tho irglax currently is
5.500% per annum. Inferest on the unpaid principal balance of the Nete will be caloulated using a rate of
2.000 percentage paints over the Index, resulting in an initiaf rate of 7.500% based on 4 year of 360 days,
Paymants on the Nata are to be mads in accordance with the fallowing paymant schedule: In one payment
of all cutstanding principal plus all accrued unpaid interest on Septamber 16, 2023. In addition, Grantor
will pay reguler manthly payments of all accrued unpaid interest due as of sach payment date, beginning
Quotober 18, 2022, with all subseguent intetest payments to ba dug on the same day of sach month after
that, 1f the (ndex increases, the payments tied to the index, and therefore the toial amount socured
heveundar, will Ingrease. Any variable Intarest rate tied to the indax shall be celoulated as of, and shall
heg'n on, the commancement date indicated for the applicable payment siream. NOTICE: Under no
circumstances shall the interest rate on this Note be more then the maximum rate slowed by applicable
faw, NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE,

Personal Propetty. The words "Personal Property” mean gl equipment, fixtures, and other articles ol
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personat property now of hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, al! replacements of, and all substitutions for,
any of such property; and together with all proceeds {including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Reaf Property and the Personal Property.

Real Property. The words "Heal Property” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Belated Documents® mean all promissory notas, credit agreements, loan
agreaments/ et vironmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds.Collateral mortgages, and all other instruments, agreaments and documents, whether now
or hereafier exisling, sxecuted in connaction with the indebtedness.

Rents, The word "Resa” means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits denver irom the Property.

GRANTOR ACKNOWLEDGES HAVINZ GEAD ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

GRANTOR:

MAK PROPE w

By:

By

By:

¥

ESTMENT LLC

'ALEKSANDAR STOILKOV, Managing Memher of 'AAK
PROPERTIES INVESTMENT LLC

. éw
VLATKO MANEV, Managing Member of MAK PROPERTIES

.

A@IEL TRAJKOVEKL, Managing Member of MAK
PROPERTIES INVESTMENT, LLC

MITKO MILOSHESK), Managing Member of MAK PROPERTIES
INVESTMENT LLC
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATEOF _ —Dw‘"" }

} 58

COUNTY OF 90 ‘- | )
On this __~ ..,é @ __dayaf A . ?ﬁﬁ 'M“M__W% 2:’9; before ma, the undersighed Notary
stal

Fublic, persanaits appearsd ALEKSAND LKOV, Managing Member of MAK FROPERTIES INVESTWIENT
LLG; VLATKC ®aMEY, Managing Member of MAK PROPERTIES INVESTMENT LLC: DANIEL TRAJKOVSKI,
Managing Membe: of MAK PROPERTIES INVESTMENT LLC; and MITKO MILOSHESK), Managing Membet of
MAK PROPERTIES WNYESTMENT LLE, and known to me te be members or designated agents of the limited
fiability company that enccuted the Mortgage and acknowladgad tha Mortgage to be the free and voluntary act
and deed of the Himited lahility . company, by authority of statute, s articles of organization or its opetating
agreement, tor the uses gl purpases thereln mentioned, and on cath stated that they are authorized to
execiie this Mortaage apddn fact executad the Mortgage on behalf of the limited liability compary,

P Residing at _ ZJ&/’M
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