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morgage secured by this property and, if applicable, a simultaneously dated HELOC, :
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MORTGAGE

PICKETT

Loan #: 400813788

PIN: 07-17=-111-031-0000
MIN: 100B53704008137880
MERS Phohe: 1-BBB-679-6377
Casc ## 138~1818351-703

DEERINITIONS

Words used in multiple sections of this document are defined below and othey words are defined in Sections 3, 10, 12, 17, 19
and 21, Certain tules regarding the usage of words used in this.Ageament are also provided it Section 15,

(A) "Security Instrument" means this document, which is dated ZC3UST 31, 2022, together with all Riders to this
document. ‘

(B) "Borrower" is LARRY PICKETT A MARRIED MAN. Borrower is the prtgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is'a serarate corporation that is acting solely s a
nominee for Lender end Lender's successors and assigns, MERS is the martgages un der this Security Instrument, MERS is
organized and existing under the laws of Delaware, and has an address and telephone sumber of P.O. Box 2026, Flint, Mi
48501-2026, tel. (888) 679-MERS,

(D) "Lender" is LOANDEPOT, CCM, LLC, Lender is a LIMITED LIABILITY COMPrNY otganized and existing under
the laws of DELAWARE, Lender's address is 26642 TOWNE CENTRE DRIVE, FCOTHILL “ANTH, CA 92610,

(E) "Note" means the promissory note signed by Barrower and dated AUGUST 31, 2022, Fhe Mo states that Bortower
owes Lender PHREE HUNDRED FIFTY-EIGHT THOUSAND THREE HUNDRED EIGHTY-LIGHT ARD 00/100
Dollars (U.S. $358 , 388, 00) plus interest at the rate of 5.250%, Borrower has promised fo pay this debt in regular Periodic
Payments and fo pay the debt in full not latey than SEPTEMBER 1, 2052,

(F) ""Property" means the property that is described below under the heading "Transfer of Rights in the Property."

(G) "Loan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due under this
Security Instrument, plus itterest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
exccuted by Bogrower [check box as applicable]:

[ Adjustable Rale Rider [] Condominium Rider Planned Unit Development Rider
O Other(s) [specify]

FHA linols Mortgage - 09/15 )
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(I} "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, crdinances and
administrative rules and orders {that have the effect of law) as well as ail applicable final, non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are
imposed on Botrower or the Property by a condominiuim association, homeowners association or similar organization,

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction osiginaled by check, draft, or similar
papet instrument, whieh is initiated through an electronic terminal, telephonic instrument, computer, or magnstic tape so as to
order, instruct, oy authorize a financial institution ta debit or ctedit an account, Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by teiephone, wire transfers, and automated
clearinghouse transfets,

(L) "Escrow Hems" means those ffems that are desoribed in Saction 3,

(M) "Miscelineous Proceeds” means any compensation, settiement, award of damages, or proceeds paid by any third party
(other than insurrice proceeds paid under the coverages deseribed in Section 5) for: () damage to, or destruction of, the
Property; (if) cond<myiation or other taking of all or any part of the Property; (iit) conveyance in lieu of condemnation; or (iv)
misrepresentations of; or bmissions as to, the vatue and/or condition of the Property.

(N) "Mortgage Insuran’e' means insurance protecting Lender against the nonpayment of, or default on, the Loan.

() "Periodic Payment" nieass the regularly scheduled ameunt due for (i) principal and interest under the Note, plus (if) any
amounts under Section 3 of this “scurity Instrument,

(P) "RESPA" means the Real Estzie Fettlement Procedures Act (12 U.8.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 CER, Part 1024), as«ney might be amended from time to time, or any additional or successor legislation ot
regulation that governs the same subject matter, As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a “fedcrally selated mortgage loan™ even if the Loan does not qualify as a "federaily
telated mortgage loan" under RESPA,

(Q) "Secretary” means the Secretary of the United 3tates Department of Housing and Urban Development or his designee.
(R) ""Successor in Interest of Borrower" means any party-that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or thic Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayinent of the lioga, and all renewals, extensions and modifications of
the Note; and (it) the performance of Borrower's covenants end agreemonts under this Security Instrument and the Note, For
this purpose, Borrower does hereby mortgage, grant and convey to MELS (solely ay nominee for Lender and Lender's
successors and assigns) and o the successors and assigns of MERS the followinpdsecribed property located in the COUNTY of
COCK:

LEGAL DESCRIPTION ATTACHED HERETCO AND MADE A PART HEREOF

which currently has the address of 1064 SWEETFLOWER DR, HOFFMAN ESTATES, Ik, 60169 ("Property Address"):

TOGETHER WITH all the improvements now or hereafter ereeted on the property, and all cazements, appuitenances,
and fixtures now or hereafter a part of the property, All replacements and additions shall also be'csvered by this Secutily
Instrument. All of the foregoing is referred to in this Security Tnstrument as the "Property.” Borrower ierstands and agrees
that MERS hoids only legal fitle to the interests granted by Borrower in this Security Instrument, but, 179 <2essary to comply
with law ot custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right! to exercise any or all of
fhose interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not fimited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS Lhat Borrower is lawfully seised of the eslate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Prapetty is unencumbered, except for encurnbrances of record, Botrower
warvants and will defend generally tire title to the Property against all claims and demands, subject to any encurbrances of
record,

FHA 1llinois Mortgnge » 09/15 ‘
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vatiations by furisdiction to constitute a upiform security instrument covering real propetty.

UNIFORM COVENANTS, Botrower and Lendet covenant and agree ag follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges, Borrower shall pay when due the principal of,
and interest on, the debt evidenced by the Note and late charpes due under the Note, Borrower shall alse pay funds for Escrow
Ttems putsuant to Section 3. Payments due under the Note and this Security Tnstrument shall be made in U.S. currency,
However, if any check or other instrument received by Lender as payment under the Note or this Security Instrument is
relurned to Lender unpaid, Lender may require that any or ali subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender; (a) eash; (b) money order; (¢} certified
check, bank checle, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits
ate insured by a feders! agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payméns are deemed received by Lender when received at the loeation designated in the Notfe or at such other
location as may be.designated by Lender in accordance with the notice provisions in Section 14, Lender may return any
payment or partial pavment if the payment or partial payments are insufficient to bring the Loan current, Lender may accept
any paymexnt or partia! pryment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice te
its rights to refuse sueh payviment ot pattial payments in the future, but Lender is not obligated to apply such payments at the
lime such payments ate accepted, If each Periodic Payment is applied ss of its scheduled due date, then Lendet need not pay
intetest on unapplied funds, Léndes.may hold such unapplied funds until Borrower makes payment to bring the Loan current, If
Borrower does not do so withiiz a reasanable period of time, Lender shall either apply such funds or return them to Borrower. If
not applied earlier, such funds will ke spplied to the outstanding principa! balance under the Note immediately prior to
foreclosure, No offset or claim which Borrawer might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and tais Security Instrument or performing the covenants and agreements secured by this
Security Instrument,

2. Application of Payments or Proceeds, FExsept as otherwise described in this Section 2, all payments accepted and
applied by Lendet shall be applied in the following oicer of priotity:

First, to the Mortgage [nsurance premiums to/oe paid by Lender to the Secrctary ot the monthly charge by the
Secretary instead of the monthly mottgage insurance premiams, ‘

Second, to any taxes, special assessments, leasehoid payments or ground rents, and fire, flood and other hazard
insurance premiuims, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and,

Fifth, to {ate charges due under the Note,

Any application of payments, insutance proceeds, o Misceliansous Proseads to principal due under the Note shall not
extend or postpone the due date, or change the amount of the Periodic Payments,

3, Funds for Escrow Items, Borrower shall pay to Lender on the day Periodie Tayments ate due under the Note, until
the Note is paid in full, a sum (the "Funds"} to provide for payment of amounts due for: 7} iaxes and assessments and other
items which con attatn priority over this Sccurity Instrument as a lien or encumbrance on the Progierty; (b) leasehold payments
or ground rents on the Property, if any; (¢) premiums for any and ail insurance required by Liender vpoder Section 54 and (d)
Mortgage Tnswrahce preiniums to be paid by Lender to the Secretary or the monthly charge by the Secretary instead of the
monthly Mortgage Insurance premiums. These items are called "Escrow Items.” At origination or at auy dme during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessmeonts, if any, be esercwsd by Borrower,
and such dues, fees and assessments shall be an Escrow Ltem, Borrower shall promptly furnish to Lender ali zotices of amounts
to be paid under this Section, Borrower shal) pay Lender the Funds for Escrow Items unless Lender walves Borrower's
obligation to pay the Funds for any or alt Escrow Items, Lender may waive Borrower's abligation to pay to Lender Funds for
any or all Escrow Items at any time, Any such waiver may ouly be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender
[ay require, Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to be 2
covenant and agreetment contained in this Security Instrument, as the phrase "covenant and agreement" is used in Section 9, If
Bugrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount duc for an
Bscrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shail then be obligated under

I

FHA. 1lnols Mortgage - 09/15 )
EX 1937115 Pege 3 of 10

(T

19371-3-10-400843

%
‘_
:

[



B

2226455115 Page: 50f 14

'UNOFFICIAL COPY

400813788

Section 9 to repay (o Lender any such amount. Lender may revoke the waivet as to any or all Escrow [tems at any time by a
notice given in accordance with Sectiots 14 and, upen such revocation, Borrower shall pay to Lender all Funds, and in such
amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to pesmit Lender to apply the Funds at the
lime specified under RESPA, and (b) ot to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of cusrent data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law, ,

The Funds shall be held in an {nstitution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institation whose deposits are so insuted) or in any Fedetal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Ttems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annuaily analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Arplicible Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on ths Funds, Bortower and Lender can agree in writing, however, that interest shall be paid on the Funds, Lendet
shall give to Borrower, without charge, en annual acconnting of the Funds as requited by RESPA,

If there is »/surphis of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordantevith RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in 05"more than 12 monihly payments, If there is a deficiency of Funds held in escrow, as defised
under RESPA, Lender shall notify Boriower as requited by RESPA, and Borrewer shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums/secured by this Security Tnstrument, Lender shail premptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay il taxes, assessments, charges, fines, and impositions attributable to the
Property which can aftain priority over this Securiivinstrument, leasehold payments ot ground rents on the Property, if any,
and Community Association Dues, Feos, and Assesstients,#f any, To the extent that these items are Escrow ltems, Botrower
shali pay them in the manner provided in Section 3,

Borrower shall promptly dischatge any lien which'hat priority over this Security Instrument unless Borrower; {a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so leng as
Borrower is performing such agreement; {b) contests the Tien in grod faith by, or defends against enforcement of the fien in,
legal proceedings which in Lender's opinion aperate to prevent the erforcement of the lien white those proceedings are
pending, but only until such proceedings are concluded; or {c} secures-fom the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determins that.any part of the Propesty 18 subject to a len
which can attain priority over this Security Instrument, Lender may give Borrowei s-notice identifying the lien, Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take en¢ pe.more of the actions set fotth above in
this Section 4, ,

5, Property Tnsurance, Borrower shall keep the improvements now existing orereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and awy othsr hazards including, but not
fimited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be riaintained in the amounts
(including deductible levels) und for the periods thal Lender requires, Whal Lender requires nursuant Lo the preceding
sentences can change during the term of the Loan, The insurance carrier providing the insurance sheii Us-chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonabuy. lender may require
Borrower to pay, in connection with this Loan, cither; (a) a one-time charge for flood zone determination, certification and
tracking services; or {b) a one-time charge for flood zone determination and certification services and subsequent charges each
titme remappings or similar changes oceur which reasonably might affect such determitation or certification, Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Maragement Ageticy in connection with
the review of any flood zone determination resulting from an objection by Borrowet, .

[f Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense, Leader is under no obligation to purchase uay partieular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Propetty, ot
the contents of the Property, against any risk, hazard or lability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
EX 1937115 Paged of 1D

MR

18371-4-10-400813788

THA Hlinols Mortgage - 09/15

Gt




2226455115 Page:6of14

- UNOFFICIAL COPY

400813788

cost of insurance that Botrower could have obtained, Any amounls disbursed by Lender under this Section § shall become
additional debt of Borrower secuted by this Secutity Instrument, These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment,

. All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shail hame Lender as motigagee and/or as additional
loss payee. Lender shall have the right to hold the policies and renewal certificates, If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtaing any form of insurance coverage, not
atherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional less payse.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may malke proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration orrensir is economicaily feasible and Lender's security s not Jessened, During such repair and restoration period,
Lender shall haye the right to hold such tnsurance proceeds until Lender has had an opportunity to inspect such Propetty te
ensure the work his Yesn completed to Lender's satisfaction, provided that such inspection shali be undertaken promptly.
Lender may disburse'nrrceeds fot the repairs and restoration in a slagle payment of in a series of progress payments as the
work s completed. Unlels wo agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be reGuired to pay Borrower any intetest-or earnings ot such proceeds, Fees for public adjusters, or
othet third parties, retained by Asirower shali not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower, If the restaration or repsinis not economijcally feasible or Lender's secutity would be lessened, the insurance
proceeds shall be applied to the sums-serured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Bortower. Such insurance proceeds shallbe woplied in the order provided for in Section 2,

If Botrower abandons the Propetty, Leader may file, negotiate and settle any available insurance claim and telated
matters, If Borrower does not respond within 204days to a notice from Lender that the insurance cartier has offerad (o settle &
claim, then Lender may negotiate and settle the claiind The 30-day period will begin when the notice is given, In either event,
ot if Lender acquires the Property under Section 22 ¢ otherwise, Borrower hereby assigns o Lender (8) Borrower's rights to
any insurance proceeds in an amoust not o exceed the aniouns unpaid under the Note of this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Propenty, insofat as such rights are applicahle to the coverage of the Property. Lendet tay use the
insurance proceeds either to repair or restore the Property or to puy mupunts unpaid under the Note or this Security Instrumen,
whether or not then due,

6, Occupancy. Borrower shiall occupy, establish, and use the ¥iopetty as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to oceypy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender determines that-¢his requirement shalf cause undue hardship for
{he Borrower of unless extenuating circumstances exist which are beyond Borrower's sontrol,

7. Preservation, Maintenance and Protection of the Property; Inspections sarrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commlt waste on the Property. Eotrswer shall maiatain the Property in
ordet to prevent the Property from deteriorating or decreasing in value due to its condition: Wnless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Botrower shall promptly repair the Property if damaged to
avaid further deterioration or damage. If insurance ot condemnation proceeds are paid in comnenien wilh damage to the
Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has reiessed proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a seriel of nrogress payments
as the work is completed, Tf the insurance or condemnation proceeds are not sufficient to repalt or r(store the Property,
Bortower is 1ot relieved of Borrower's obligation for the completion: of such repair or testoration,

If sandemnation proceeds are paid in connection with the taking of the property, Lender shalt apply such proceeds to
the reduction of the indebtedness undet the Note and this Security Instrument, first to any delinquent amounts, and then to
payment of principal, Any application of the ptoceeds to the principal shail not extend or postpote the due date of the monthly
payments ot change the amount of such payments.

Leader or its agent may make reasonabie entries upon and inspections of the Property. If it hay reasonable cause,
Lender may inspect the intetiot of the improvements on the Property. Lender shall give Borrower notice at the time of ot prior |
to such an interior inspection specifying such reasonable cause, ¥

8, Borrower's Loan Application. Borrower shall be in defauit if, during the Loan application process, Borrower or [
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any persons ot entities acting al the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information ot statements to Lender {or failed to provide Lender with material information) in
connection with the Loan, Material tepresentations include, but are not limited to, representations concerning Bortower's
oceupancy of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Undey this Security Instrument, [f (2) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's inferest it the Property and/or rights uader this Security Instrument (such as a proceeding in
bankruptey, probate, for condemnatien or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument of to enforce laws or regulations), or {¢) Botrower has abandoned the Property, then Lender may do and pay fot
whatever is reasonable or appropriate {o protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Propetty. Lender's actions can
include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing inCou't; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Security Instrumsist, ncluding its secured position in a bankraptey proceeding, Securing the Property includes, but is not
limited to, enterin th’ Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building orother code violations or dangerous conditions, and have utilities turned on or off, Although Lender may
talce action under this Sectinn 9, Lender does not have to do so and is not under any duty of obligation to de so. It is agreed that
Lendetr incurs no liability for et taking any or all actions authorized undet this Section 9,

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower secured by this
Security Instrument, These amounts shia]l bear interest at the Note rate from the date of disbursement and shali be payable, with
such interest, upon notice from Lenae: to Borrower tequesting payment.

if this Security Instrument is on 4 letsehold, Borrower shall comply with all the provisions of the lease. Borrower
shalt not surtender the leasehold estate and-ingseests herein conveyed or terminate of cancel the ground lease, Borrower shall
not, without the express written consent of wendet, alter or amend the ground lease, I Borrower acquires foe title to the
Propetty, the leasehold and the fee title shall not rerge‘unless Lender agrees o the merger i writing.

10, Assignment of Miscellancous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender,

1f the Property is damaged, such Miscellaneous Procéed: shall be applied to restoration of sepair of the Property, if the
testotation or repair is economically feasible and Lendet's security ds not lessened, During such repair and restoration petiod,
Tender shall have the right to hold such Miscellancous Proceeds aritl Lender has had an opportunity to inspect such Property
to epsure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursemsiitor in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law re juires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any inlerest or esininge on such Miscellanecus Proceeds, If the
restoration ot tepait is not economically foasible or Lender's security would be Lessennd, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security [nstrument, whether or not then due, wit's the excess, if any, paid to Borrower,
Such Miscellaneous Proceeds shall be applied in the otder provided for in Section 2.

In the event of & total taking, destruction, or loss in value of the Property, the Misce.laneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paic to Botrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the friv.market value of the
Property immediately before the partial taking, destruction, of loss in value is equal to or grealer thaniheamount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,uriess Borrowet and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by-the amount of the
Miscellancous Proceeds multiplied by the following fraction: () the total amount of the sums secured immediately before the
partial taking, destruction, ot loss in value divided by (b) the fair market value of the Property immediately before the partial
taling, destruction, or loss in value. Any balance shall be paid to Borrower,

Tn the event of n partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agtee in writing, the
Miscellaneous Proceeds shall be applied to the sumns secured by this Security Instrument whether ot not the suins are then due,

{f the Property is abandoned by Borrower, oy I, after notice by Lender to Borrower that the Opposing Patty (as
defined in the next sentence) offers to make an award to settle a claim for damages, Berrower fails to respond to Lender within

T
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30 days after the date the notice is given, Lendet is authorized lo collect and apply the Miscellaneous Proceeds either to
restoration or repait of the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Bortower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneons Proceeds.

Borrower shall be in default if any action of proceeding, whelher clvil or criminal, is begun that, in Lendet’s judgment,
could result in forfeiture of the Property or othet material impairment of Lender's interest in the Property or rights under this
Security Instrument, Borrower can cute such a default and, if acceleration has occurred, reinstate as provided in Section 18, by
causing the action or proceeding to be dismissed with 2 ruting that, in Lender's judgment, precludes forfeiture of the Property
ot other material impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shal} be paid to Lender,

Alt Miscellaneons Proceeds that are not applied to restoratiori or repair of the Property shall be applied in the order
ptevided for it Sextion 2,

11, Borsower Not Released; Forbearance By Lender Nof a Waiver, Extension of the time for payment or
modification of anortization of the sums secured by this Secwrity Instrument granted by Lender to Borrower or any Successor
in Interest of Botrowdr shiall not operate to release the liability of Borrower o any Successots in Interest of Borrower. Lender
shall not be required to (ommence proceedings against any Successor in Interest of Borrower of to refuse to extend time for
payment or otherwise modity aiortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower ot any Sutscssors in Interest of Borrower, Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lendcts acceptance of payments {rom third persons, entities or Successors in interest of
Borower or it amounts less than the@motmt then due, shall not be & waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-vigners; Successors and Assigns Bound. Borrower covenants and agrees that
Botrowet's abligations and liability shail be-joizt and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a "co-signer"); (a)19-c0-signing this Security Instrument only to mortgage, grant and convey the
co-signer's interest in the Property under the terme s tnis Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees thei Lender and any other Borrower can agree to extend, modify, forbeat ot
make any accommodations with regard to the terts of thil Security Instrument or the Note without the co-signer's consent,

Subject to the provisions of Section 17, any Successot)in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's tights and benefits under
this Security Instrument. Borrower shall not be released from Soirowei's obligations and liability under this Security
Tnstrument unless Lender agrees to such release in writing, The coveraits and agreements of this Security Instrument shall
bind (excepl as provided in Section |9) and benefit the successors and astighs of Lender,

13, Loan Charges. Lender may charge Borrower fees for services performed in connsction with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under/this Security Instrument, including, but not
limited to, attorneys' fees, property inspection and valuation fees, Lender may codact fees and charges authorized by the
Secretary, Lender may not charge fees that are expressly prohibited by this Security Instiiment, of by Applicable Law,

Tf'the Loar is subject to a law which sets maximum loan charges, and that law is fially interpreted so that the interest
ot other Joan charges coliected ot to be colleeted in connection with the Loan exceed the permitted limits, then! (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted I mit; and (b) any sums already
coliected from Borrower which exceeded permitied limils will be refunded to Borrower, Lenderinny choose to malke this
refund by reducing the principal owed undet the Note or by meking a direct payment to Borrowsi Tf a refund reduces
principal, the reduction wili be treated as a partial prepayment with no changes in the due date or inthe monthly payment
amount unless the Note holder agrees in writing to those ¢hanges, Borrower's accepltance of any such refuny made by direct
payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overchaige.

14, Notices, All notices given by Borrower of Lender in conneetion with fhis Security Instrument must be {n writing.
Any hotice to Borrower in connection with this Security Instrument shail be deemed to have been given to Borrower when
mailed by first ctass mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borcower shall constitute notice to afl Borrowers unjess Applicable Law expressly requires otherwise, The notice address shall
be the Property Address unless Borrower has designated a substilule notice address by notice to Lender, Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specifiec¢ procedure, There may be only one
designated notice address under this Security Tnstrument at any one time. Any notice to Lender shall be given by delivering it
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or by mailing it by first ciass mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender, If any notice required by this Security lnstrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument, -

15, Governing Law; Severability; Rules of Construction, This Security Insttument shall be governed by federal
law and the law of the jurisdiction in which the Psoperty is located. Al rights and obligations contained in this Security
Tnstrument are subjeet to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be sileut, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provisien or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall nol affect othet provisions of this Security Instrument or the Nole which can be given
effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include cortesponding neuter
wards or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice verss; and (c) the
word "may” givessole discretion without any obligation te take any action.

16, Borrdwe.'s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

17. Transfze of the Property or a Beneficial Interest in Borrower. As used in this Section 17, "lnterest in the
Property" means any legal or beneficial intetest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for déed; vontract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower af e fawure date to a purchaser,

If all or any part of the Propeity or any Interest in the Property is sold or transferved {or if Borrower is not a naturai
person and a beneficial interest in Borrawer is sold ot transferred) without Lender's prior written cousent, Lender may require
immediate payment in full of all sums sefured by this Security Insteument, However, this option shali not be exercised by
Lender if such exercise is prohibited by Applicatie Law,

If Lender exercises this option, Lendei-srailgive Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is givénin accordance with Section 14 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fai's to.pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrumen: without further notice ot dewand on Borrower.

18. Borrower's Right to Reinstate After Accelerdtion, [f Bortower meets certain conditions, Borrower shall have
the right to reitstatement of & mortgage. Those conditions are faatBorrower: (a) pays Lender all sums which then would be
due under this Security Instrument and the Note as if no acceleration hed nccurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Securiy instrument, including, but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and other fees fnciired for the purpose of protecting Lender's interest in
the Praperty and rights under this Security Instrument; and () takes such avtion as Lender may reasonably requite to assure
that Lendet's interest in the Property and rights under this Security Instrumen, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise piv vided under Applicable Law. However,
Lender is hot required to reinstate if: (i) Lender has accepted reinstatement after the copimensement of foreclosure proceedings
within two years immediately preceding the commencement of a current foreclosurc proccedings; (iiy reinstatement will
preclude foreclosure on different grounds in the future, or (ji1) reinstatement will adversely affect the priority of the lien cteated
by this Security Instrument, Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
foliowing forms, as selected by Lendet: (a) cash; (b) money order; (¢} certified check, bank cheek, wrasiaar's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal apsoey, instrumentality or
entity: ot {d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Instrument and olligations secured
hereby shali remain fully effective as if no acceleration had oceurred. However, this right to reinstate shall Lotappiy in the case
of acceleration under Section 17,

19, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note {together
with this Security Instrament) can be seld one or more times without priox notice to Borrower, A sale might result in a change
inn the entity (known as the "Loan Servicer") that collects Perindic Payments due under the Note and this Security Instrument
and performs other mortgage Joan servicing obligations under the Note, this Secwrity Insttument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing, If the Note is sold and thereafter the Loan is serviced by a Loan Scrvicer other than the purchaser of the
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Nole, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, ot be joined to any judicial action (as either an individual litigant
ot the member of a class) that arises from Lhe other parfy's actions pursuant to this Security lnstrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Iastrument, until such Botrower or
Lender has notified the other party {with such notice given in compliance with the requirements of Section 14} of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action, If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
to he reasonable for purposes of this paragraph. The notice of aceeleration and opportuaity to cure given to Borrower putsuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 17 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 19.

20, Borvower Not Third-Party Beneficiary to Contract of Insurance, Mortgage Insurance reimburses Lender (or
any etity thet puichases the Note) for certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower
acknowledges and gorees that the Borrower is not a third party beneficiary to the contract of insurance between the Secretary
and Lender, not is Bo.tower entitled to enforce any agreement botween Lender and the Secretary, unless explicitly authorized
to do so by Applicablc Law.

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined as
toxic or hazardous substances pollutants, or-wastes by Environmental Law and the following substances: gasoline, kerosenc,
other flammable or toxic petraleui products, toxic pesticides and herbicides, volatile selvents, raterials containing asbestos or
formaldehyde, and radivactive matodals; () "Environmental Law" means federal laws and laws of the jurisdiction where the
Property s located that relate to healiii, zafety or environmental protection; (¢) "Envitonmental Cleanup" includes any response
action, remedial aclion, or removal aclion/as Gefined in Environmental Law; and (d) an "Environmental Condition” means &
condition that can cause, contribute to, or olharssise trigger an Environmental Cleanup,

Borrower shall not cause or permit the prezence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on'0: in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, ot (¢) which, due to the presence, use, ot te case of a Hazardous Substance, creates a condition that adversely
affects the vaiue of the Property. The preceding two sentences shnll not apply to the presence, use, or storage ob the Praperty of
small quaatities of Hazardous Substances that are generally Tecognized to be appropriate to normal residential uses and to
raintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrowe: shall promptly give Lender written notice of (a) any iy estigation, claim, demand, lawsuit ot other action by
any governmental or regulatory agency or private party involving the Progerty and any Hazardous Substance or Environmental
1aw of which Borrower has actual knowledge, (b} any Environmental Corditicn. including but not jimited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, atic fo)-any coadition caused by the presence, use
or relesse of a Hazardous Substance which adversely affects the value of the Propary . if Borrower Jeatns, o s notified by any
governmental or regulatoty authority, or any private party, that any removal or othey resnadiation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary ramedial actions in accordance with
Envirommental Law. Nothing herein shall create any obligation on Lender for an Environmenial Cleanup,

NON-UNIFORM COVENANTS,. Bortewer and Lender {urther covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to aceeleration/olowing Borrower's
breach of any covenant or agreement in this Security Instrument (but nol prior o aceeleration yndzpSaction 17 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; {b) the action required vo cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the date specified in the notice, Lender ut its option may require immediate payment in full of ail
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitied to collect all expenses incurred in pursning the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.
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23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any vecordation costs, Leader may charge Borrower a fee for releasing this Security Instrument, ;
but only if the fee is paid 1o a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. [n accordance with Iilinois taw, the Borrower hereby releases and waives all rights under
and by virtue of the lllinois homestead exetmption laws,

25. Placement of Collateral Protection Insurance. Unless Bortower provides Lender with evidence of the insurance
coverage requited by Botrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's inferests. The coverage that
Lender purchases may not pay any claim that Botrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may latet cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower Lias obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borsswer will be responsible for the costs of that insurance, including interest and any other charges Lender may ‘
impose in cennection with the placement of the msurance, until the effective date of the cancellation or expiration of the i
insurance, The roste-of the insuratice may be added to Borrower's total outstanding balance or obligation, The costs of the 5
insurance may be taove than the cost of insurance Botrower may be able to obtain on its own.

J :
I
i
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BY SIGNING BELCW. Borrower accepts and agrees to the terms and covenants confained in this Security Instrument
and in ey Rider executed by Tiorrower and recorded with it,

STATE OF AL
COUNTY OF Loke _
The fotegoing instrument was acknowiedged before me this V4 03 '3 I - 20 27 . by LARRY PICKETT,, "

Netary Pubiic { 5
T "(HMOV]CH S__
Official Seal , - . - -2
Notary Public - State of Illinojs & My Commission Expires. . 07 o7

. My Commission Expires Sep 9, 2025

J
S

G T

Individual Loan Originator; KIMOTHY LEE, NMLSR [D: 688841
Loan Originator Organization: LOANDEPOT .COM, LLC, NMLSR [D: 174457
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COMPANY

LEGAL DESCRIPTION

Order No 22GND391125NP

For APN/Paice! ID(s): 07-17-111-031

PARCEL 1: AREA 45 SUBAREA A IN CASEY FARMS UNIT TWO SUBDIVISION, BEING A
SUBDIVISION OF PART.OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 17, TOWNSHIP
41 NORTH, RANGE 10'EAST OF THE THIRD PRINCIPAL MERIDIAN, [N COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENT FOR INGRESS AND EGRESS OVER OUTLOTS'C', D', 'E' AND 'F'IN
CASEY FARMS UNIT TWO SUZDIVISION AFORESAID, AS DEFINED AND SET FORTH IN
DECLARATION OF COVENANTS/ CCNDITIONS, EASEMENTS AND RESTRICTIONS FOR THE
VILLAS OF CASEY FARMS DATED QCTOBER 17, 1980 AND RECORDED OCTOBER 31, 1880 AS
DOCUMENT 90532380.
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PLANNED UNIT DEVELOPMENT RIDER

PICKETT

Toan# 400813788

MIN: 100853704008137880
FHA Case No; 138~1818351-703

THIS PLANNED UNIT DEVELOPM:ANT RIDER is made this 318T day of AUGUST,
2022, and is incorporated into and shall be deeméd #3.amend and supplement the Mortgage, Deed
of Trust or Security Deed ("Security Instrument"y of tiie same date given by the undersigned
("Borrower") to secure Borrower's Note ("Note") to LOANPEPOT . COM, LLC ("Lender") of the !
same datc and covering the Property described in the Securily Instrument and located at: 1064 !
SWEETFLOWER DR, HOFFMAN ESTATES, IL 6016%[Property Address]. The Property HE
Address is a part of a planned unit development ("PUD") know/ 25 CASEY FARMS [Name of i
Planned Unit Development]. ]

PUD COVENANTS. 11 addition to the covenants and agreements made in the Security
Instrument, Borrower and Leader further covenant and agree as follows:

A. 8o long as the Owners Association (or equivalent entity holding ticle o
common areas and facilities), acting as trustee for the homeownets, maintairs,
with a generally accepted insurance carrier, a "master” or "blanket" policy insuring
the property located in the PUD, including all improvements now existing or
hereafter erected on the mortgaged premises, and such policy is satisfactory to
Lender and provides insurance coverage in the amounts, for the periods, and
against the hazards Lender requires, including five and other hazards included

% 50,36 Page | of 2 FHA Multistate PUD Rider
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within the term "extended coverage,” and loss by flood, to the extent required by
the Secretary, then: (i) Lendet waives the provision in Paragraph 3 of this Security
Instrument for the monthly payment to Lender of one-twelfth of the yearly
premium instailments for hazard insutance on the Property, and (if) Bosrower's
obligation under Paragraph 5 of this Security Instrument to maintain hazard
insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy, Borrower shall
give Lender prompt notice of any lapse in required hazard insurance coverage and
3 any loss occurring from a hazard. In the event of a distribution of hazard
insurance proceeds in lieu of restoration or tepair following a loss to the Property
1ty common areas and facilities of the PUD, any proceeds payable to Borrower
arz necehy assigned and shall be paid to Lender {or application to the sums secured
by thiz Sesurity Instrument, with any excess paid to the entity legelly entitled
thereto,

B, Bortower pramises to pay all dues and assessments imposed pursuant to the
legal instruments creatingand governing the PUD.

C. Tf Borrower does not pay PUD dues and assessments when due, then Lender
may pay them, Any amousis.aizoursed by Lender under this paragraph C shall
become additional debt of Borrower secured by the Security [nstrument. Unless
RBorrower and Lender agree o oth(r tetms of payment, these amounts shall bear
intevest from the date of disbursement: the Note tate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrawer accepts ard agrees to the terms and provisions

contained in this PUD Rider.

rd

é”/—ao/ WEK™- LARRY PI

EX

CKETT
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