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Tanya Davis
3940 N RAVENSWOQOD
CHICAGC ILLINOIS 60613
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GUARANTEED RATHE, INC.
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CHICAGO, ILLINCIS 60613-2541
Loan Number: 224383429

= [Space Above This Line For Recording Datal

FHA Case HNo: MORTGAGE

138-1812211-703
MIN: 10019639903884249¢ MERS Phone: 888-679-6377

DEFINITIONS

Words used in mulliple sections of this docuthen: are defined below and other words are defined in Sections 3, 10,
12, 17, 19 and 20, Certain rules regarding the usige of words used in this document are also provided in Section 15.

(A) "Security Instrument' means this document, whics is Jdated September &, 2022 , together
with all Riders to this document,

(B) "Borrower''is CARLOS ALVAREZ, A MARRIED 2ipN, AND KAREN Y ABARCA CUEVAS, AN
UNMARRIED WOMAN, AS JOINT TENANTS

Borrewer is the mortgagor under this Security Instrusnent,

{C) "MIERS" is Mortgage Elecironic Registration Systems, Inc. MERS is alseyarate corporation that is acling
solely as a nominee for Lender and Lender' s successors and assigns. MERS is the meltgagee under this Security
Instrument. MFERS is organized and existing under the laws of Delaware, and has an a/ldress and telephone nimber
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) 'Lender"is GUARANTEED RATE, INC.

Lender is a DELAWARE CORPCRATION erganized
and existing under the laws of DETLAWARE
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note'"means the promdssory note signed by Borrower and dated September 6, 2022
The Note states that Borrower owes Lender THREE HUNDRED TWENTY-THREE THOUSAND SEVEN
HUNDRED SEVENTY-SIX AND 00/100 Dollars (U.5. $ 323,776.00 )

ILLINOIS FHA MORTGAGE - MERS <& i
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plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in fuli not later
than September 1, 2052

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
(&) "Loan' means the debt evidenced by the Note, plus interest, late charges due under the Note, and all suros due
under this Security Instrument, plus interest. '

() '"Riders" means all Riders to this Security Instrument that are executed by Borrower, The following Riders are
1o be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [] Planned Unit Development Rider
(1 Condominium Rider X] Other(s) [specify} rixed Interest Rate Rider

(I) "Applicable Caw! means all controlling applicable federal, staie and kocal slatules, regulations, ordinances and
sdministrative reles/end orders {that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Comnmnity Associatica Dues, Fees, and Assessments” means ali dues, fees, assessmenis and other charges
that are imposed on Borrower 'r"the Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer' means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or auttiosize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale wansiers, autoemated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearingiior < transfers.

(L) "Escrow Items' means those items that are described-in Section 3.

(M) "Miscellaneous Proceeds' mcans any compernsaticn, settlement, award of damages, or procceds paid by any
third party (other than insurance proceeds paid under the ccverapes described in Section 5) for: (i) damage to, or
destraction of, the Property; (ii) condemnation or other taking f 231 or any part of the Property; (iii) conveyance in
lieu of condemnation; or {iv) misrepresentations of, or omissions 48 1, the value and/or condition of the Property.
(N} '"Mortgage Insurance' means insurance protecting Lender agatrst ‘ne nonpayment of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled ameount due-for (i) principal and interest under the Note,
plus {1i) any amounts under Section 3 of this Security Instrument.

(" "RESPA" means the Real Estate Settlemnent Procedures Act (12 ULS.C. 52481 2t seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from-amcte time, or any additional or
successor legislation or regularion that governs the same subject matter. As used in this Scurity Instrument, "RESPA"
refers to all requirements and restrictions that are imposed in regard to a "federally related movtgage loan” even if the
Loan docs not qualify as a "federally related mortgage loan”" under RESPA.

() "Secretary" means the Secretary of the United States Department of Housing and Urban Develapment or his
designee.

(R) "Successor in Interest of Borrower' means any party that has taken title to the Property, whethed or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS FHA MORTGAGE - MERS <A ;
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrement and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender' s successors and assigns) and to the successors and assigns of MERS, with power of
sale, the following described property located in the
COUNTY of Cook
[Type of Recording Jurisdiction] {Mame of Recording Jurisdiction]

SEF LEGAL DESCRIPTION ATTACHED HERET(O AND MADE 2 PART HEREQF AS EXHIEBIT "a".
A.P.N.: 13-17-314-048-00C00

which currently has the addreszof 4114 W MEADE AVE
{Serect]
CHICAGO , Minois 60634 (" Property Address"):
[City) [Zip Code}

TOGETHER WITH all the improvementy now or hereafter erected on the property, and ail easements,
appurtenances, and fixtures now or hereafter a part'oi the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing s Teferred to in this Security Instrument as the "Property.™
Borrower understands and agrees that MERS holds only logal tifle to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender' s successors
and assigns) has the right: to exercise any or afl of those interestc. *icluding, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender incinding, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the ectate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencuritbired, except for encurmbrances of
record. Borrower warrants and will defend generally the title to the Property agamst.al riaims and demands, subject
10 amy encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationat use and non-upirorm covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall aiso
pay funds for Escrow Items pursuant to Section 3, Payments due under the Note and this Security Instrument shatl
be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the Note
or this Sccurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security Instrument be made in one or more of the following forms, as selecied by Lender:

ILLINQIS FHA MORTGAGE - MERS
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(a) cash; (b) money order; {c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d)
Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may retarn
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need nol pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the ovastanding principal balance under the Note immediately prior to forectosure. No offset or claim which
Borrower mighi-lave now or in the future against Lender shall relieve Borrower from making payments due under
the Note and thisSesarity Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Applicmioi f Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied oyJender shall be applied in the following order of priority:

First, to the Morigage lisurance premiums to be paid by Lender to the Secretary or the monthly charge by the
Secretary instead of the mont!ity mortgage msurance preminms;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note:

Fourth, to amortization of the principal of the Note; and, Fifth, to late charges due under the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shail not extend or postpone the due date, or chauge the amount of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall’pay to Lender on the day Periodic Payments are due under the
Note, until the Note 1s paid in full, a sum (the "Funds")0 provide for payment of amounts due for: (a) taxes and
assessments and other iterns which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b} leasehold payments or ground rents on the Pioperty, if any: (¢} premiums for any and all insurance
required by Lender under Section 5; and {d) Mortgage Insurands nremiums to be paid by Lender to the Secretary or
the monthly charge by the Secretary instead of the monthly Mortgage Tsurance premiums. These items are called
"Escrow Ttems." At origination or at any time during the term of the Lozn, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, audanch dues, fees and assessments shall
be an Escrow Item. Borrower shall promptly furnish to Lender all notices o amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow [tems unless Lender waives Borrowsr' s obligation to pay the Funds
for any or all Escrow llems. Lender may waive Borrower's obligation to pay to Lenser Tunds for any or all Escrow
Items at any time. Any such waiver may only be in writing. In the event of such waiver, Boirower shall pay directly,
when and where payable, the amounis due for any Escrow Ttems for which payment of Finds has beers waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment withiz such time period as
Lender may require. Borrower's obligation to make such payments and to provide receipts shall for.dl purposes be
deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenait <o agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to 2 waiver, and 8orrower fails
to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such anavint and
Borrower shall then be obligated under Section 9 {0 repay to Lender any such amount. Lender may revoke the waiver
as to any or all Escrow Ttems at any time by a notice given in accordance with Section 14 and, upon such revocation,
Borrower shalt pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.

ILLINGIS FHA MORTGAGE - MERS
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Lender shail estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of futre Escrow Ttems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Ttems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires inferest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess fund="in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shalinoiify Borrower as required by RESPA, and Borrower shall pay (o Lender the amount necessary to make
up the shortage in ascordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrov, < defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shafl pay to Lender the-zirount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments,

Upon payment in full of 41l sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4, Charges; Liens. Borrowcr shallpay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over.this Security Instrument, leasehold payments ar geound rents on the
Property, if any, and Community Associat on Dues, Fees, and Assessments, if any. To the extent that these items are
Escrow Items, Borrower shall pay them in thi manner provided in Section 3.

Borrower shall promptly discharge any lien'which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligatior: sccured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b} cuntests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Levder' s opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such prececdings are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the liez 2 this Security Instrument. If Lender determines
that any part of the Property is subject to a lien which can attain piioritsover this Security Instrument, Lender may
give Borrower a notice identifying the lien. Within 10 days of the dat o7t which that notice is given, Borrower shall
satisfy the len or take one or more of the actions set forth above in this Section 4.

5. Property Insurance. Borrower shafl keep the improvements ncw existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extendéd coverage," and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires incurarce. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender rejuires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower’ s choice, \which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with thie Loe, either: (a) a
one-time charge for flood zone determination, certification and tracking services; or (b) a one-tim¢ clarge for flood
zone determination and certification services and subsequent charges each time remappings or similar'clianges occur
which reasonably might affect such determination or certification. Borrower shall also be respoasible for the pryment
of any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater

ILLINOIS FHA MORTGAGE - MERS ” -
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject 10 Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
additional loss payee. Lender shall have the right to hold the policies and renewal certificates, If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender may make
proof of loss il ot made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Prepcery, if the restoration or repair is economically feasible and Leader's security is not lessened.
During such repair 2ad.zesioration period, Lender shall have the right so hald such insurance proceeds until Lender
has had an opportunity te.inspact such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspectior’ shall be undertaken promptly. Lender may dishurse proceeds for the repairs and
restoration in a single paymentUf 10 a series of progress payments as the work is completed. Unless an agreernent is
miade in writing or Applicable Lav| regnires interest to be paid on such instrance proceeds, Lender shall not be
required to pay Borrower any interest oi earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically 1easible or Lender's security would be lessened, the insurance proceeds
shall he applied to the sums secured by this Securry Iastrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applicd-in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 Javs to a notice from Lendsr that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice
is given. In either event, or if Lender acquires the Property undcr Seetion 22 or otherwise, Borrower hereby assigns
to Lender (a) Borrower' s rights to any insurance proceeds in an amovabaol fo exceed the amounts unpaid under the
Note or this Security Instrament, and (b) any other of Borrower's iighis. (other than the right to any refund of
unearned premimns paid by Borrower} under all insurance policies covering the Property, insofar as such rights are
applicable to the coverage of the Property. Lender may use the insurance procesds either to repair or restore the
Property or to pay amounts unpaid vnder the Note or this Security Instrument, “wiiether or not then due.

6. QOccupancy. Borrower shall occupy, establish, and use the Property as Boriowver's principal residence within
60 days alter the execution of this Security Instrument and shall conlinue to occupy _heProperty as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender determives that this requirement
shall cause undue hardship for the Borrower or unless extenuating circumstances exist which ar'oeyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Lnspections. Borrower snali not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property, Beoirower shall
maintain the Property in order to prevent the Property from deteriorating or decreasing in value due to its Convfition,
Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to the Property, Borrower shall be responsible for repairing or restoring
the Property only it Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
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condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's
obligation for the completion of such repair or restoration. '

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinguent
amounts, and then to payment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Property. I it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Appheation. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material inforrmetion} in connection with the Loan, Material representations include, but are not limited to,
representatiois caacerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protecior-of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails 1o pericsm the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might sigoifcantly affect Lender' s interest in the Property and/or rights under this Security nstrument
(such as a proceeding in vaubiuptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the
Property, then Lender may de-ad pay for whatever is reasonable or appropriate to protect Lender’ s interest in the
Property and rights under this Secu/ity Instrument, including protecting and/or asscssing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over Uiis Seeurity Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys' fees to protect its interest in the PropZrty and/or rights under this Security Instrument, including its secured
position’in a bankruptey proceeding. Securing ine Pyoperty includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board vp dosvs-and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have vidllies turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and iw.not nnder any duty or obligaton to do so. It is agreed that
Lender incurs no liability for not taking any or all actions altherized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shal: bocame additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Not¢ rzic:from the date of disbursement and shall be
payabie, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on  leaschold, Borrower shall comply »ith all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shal not xierge unless Lender agrees to the
merger i writing.

18. Assignment of Miscellaneous Proceeds; Forfeifure, All Miscellaneous Procseds are hereby assigned to
and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender’s security is not lessened. Dyring, such repair and
restoration period, Lender shafl have the right to hold such Miscellaneous Proceeds until\Leidcr has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or App icable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Insteument, whether or not then due, with the excess, if any, paid to Borrower. Such Misceilaneous Proceeds shall
be applied in the order provided for in Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or ioss in value is equal to ar greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a} the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid 10 Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing;-tne Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums arethen due.

If the Propertyis “eandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party {as
defined in the next ¢entirze) offers to make an award to setfle a claim for damages, Borrower fails to respond to
Lender within 30 days atier ftie date the notice is given, Lender is authorized to collect and apply the Miscellaneons
Proceeds either to restoration Or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing P=iiy" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right/of acfion in regard to Miscellaneous Proceeds.

Borrower shall be in default if ary actinn or proceeding, whether civil or criminal, 1s begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrumeni. Borrgwe: can cure such a default and, if acceleration has occurred, reinstate
as provided in Section I8, by cawsing the actiorr 0- proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or otlisr-material impairment of Lender's interest in the Property or
rights under this Security Instrument, The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are herevy assigned and shall be paid tw Lender.

All Miscellaneous Proceeds that are not applied to restorsion or repair of the Property shall be apptied in the
order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Nota Y/aiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Insizuraent granted by Lender to Borrower or any
Successor in Imerest of Borrower shall not operate to release the liabikity of Eoirower or any Successors in Interest
of Borrower, Lender shall not be required to commence proceedings agains’ any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of foe)sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successr:s i Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation,”Lender's acceptance of
payments from third persons, entities or Successors in Iuterest of Borrower or in amounts luss than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

12, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower onvipidds and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-sig4s this Security
Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only ‘o riortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (£) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co- signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shalt obtain all of Borrower' s rights
and benefits under this Secority Instrument. Borrower shall not be released from Borrower's obligations and liabitity
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under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Tnstrument shall bind {except as provided in Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. Lender may collect fees and
charges authorized by the Secretary. Lender may not charge fees that are expressly prohibited by this Security
Iastrument, or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. Ifa refund reduces principal, the reduction will be treated as a partial prepayment with no changes in
the due date or 12-ine monthly payment amount unless the Note holder agrees in writing to those changes. Borrower’s
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

14. Notices. All'norices given by Borrawer or Lender in connection with this Security Instrument must be in
writing. Any notice to Buzrower in connection with this Security Tnstrument shall be deemed to have been given o
Borrower when mailed by firt ciass mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borewwer shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall ¥e the Property Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shall prompiiy notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower's chang : of address, then Borrower shall only report a change of address through
that specified procedure. There may be only orie (esignated notice address under this Security Instrument at any one
time. Any notice to Lender shall be given by delivénig it or by mailing it by first class mail to Lender’s address stated
herein unless Lender has designated another addres: by notice to Borrower. Any notice in comnection with this
Security Instrument shall not be deemed to have been giverr i Lender until actuaily received by Lender. If any notice
required by this Security Instrament is also required uncsr Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Indtrnment.

15. Governing Law; Severability; Rules of Constructivp~This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located.

All rights and obligations contained in this Security Instrument <re subject to any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the puties to agree by contract or it might
be sitent, but such silence shall not be construed as a prohibition against agresmenrby contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicalie Caw, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect wrthont the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the pleral and vice
versa; and (c) the word "may" gives sole discrelion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Inst-ument.

17. Transfer of the Property or a Beneficial Inferest in Borrower, As used in this Section 37, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those eneficial
interests transferred in 2 bond for deed, contract for deed, installment sales contract or escrow agreement, we intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If alf or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrement. However, this option
shall not be exercised by Lender if such cxercise is prohibited by Applicable Law,
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 14 within which Borrower
must pay all sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior 1o the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to reinstatement of a mortgage. Those conditions are that Borrower: {a) pays Lender all sums which
then would be due under this Sceurity Instrument and the Note as if no acceleration had occurred; (b} cures any defaukt
of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including,
but not kmited to, reasonable attorneys' fees, property inspection and valuation fees, and otber fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Rorrower' s obligation to pay the sums secured by this Security Instrument, shalt continue unchanged.
However, Lender is not required to reinstate ifi (i) Lender has accepled reinstatement after the commencement of
foreclosure proctedings within two years immediately preceding the commencement of a current foreclosure
proceedings; (i) reinstiement will preclude foreclosure on different grounds in the future, or (iti) reinstatement will
adversely affect the grierisy of the lien created by this Security Instrument. Lender may require that Borrower pay
such reinstatement sums and Zxpenses in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; (c) certified cherk, bank check, treasurer’s check or cashier's check, provided any such check is drawn
upon an institution whose depesis are insured by a federal agency, instrumentality or entity; or {d} Electronic Funds
Transfer. Upon reinstaternent by Bororver, this Security Instrument and obligations secured hereby shail remain fnily
effective as if no acceleration had occurfed. However, this right to reinstate shall rot apply in the case of acceleration
under Section 17.

19. Sale of Note; Change of Loan Seryicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument} can be s0l4 one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan sarvicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other morigag< ivan servicing obligations under the Naote, this Security
Tnstrument, and Applicable Law, There also might be onz or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrovier will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address £0 which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. I the Note is sold and thercafter
the Loan is scrviced by a Loan Servicer other than the purchaser of the'Ngte. the mortgage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred to 4 successer, Loan Servicer and are not assumed
by the Mote purchaser unless otherwise provided by the Note purchaser.

20. Borrower Not Third-Party Beneficiary to Contract of Insurance, Morigage Insurance reimburses Lender
(or any entity that purchases the Note} for certain tosses it may incur if Borrower Goes e repay the T.oan as agreed.
Borrower acknowledges and agrees that the Borrower is not a third party beneficiary [0 the contract of insurance
between the Secretary and Lender, nor is Borrower entitled to enforce any agreement gerween Lender and the
Secretary, unless explicitly authorized to do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21: (2) "Hazardous Substances” are thooe sibstances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substeices: gasoline,
kerosene, ather flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solveris, materials
containing asbestos or formaldehyde, and radicactive materials; (b) “Environmental Law" means federal laws a1 dlaws
of the jurisdiction where the Property is located that relate to health, safety or environmental protection; {c)
"Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Eovironmental Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or relcase of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyope else
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to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due io the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or starage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
ar Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or-other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly také ail-uecessary remedial actions in accordance with Environmental Law. Nothing herein shalf create any
obligation on Lenderfor an Environmental Cleanup.

NON-UNIFOAM COVENANTS. Borrower and Lender further covenant and agree as folfows:

23, Acceleration; Rewoédies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any coveiant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law orevifes otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (¢) a da‘e, not less than 30 days from the date the notice is given to Borrower, hy
which the default must be cured; and (d) that failure to care the default on or before the date specified in the
notice may result in acceleration of the svins secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The nouce shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the forecieszre proceeding the non-existence of a default or any other
defense of Borrower fo acceleration and foreclosure. ¥ i default is not cured on or before the date specified
in the notice, Lender at its option may require immedistle payment in full of all sums secared by this Security
Instrument without farther demand and may foreclose this S.curity Instroment by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing tl'e remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of fitle ¢viferce.

23. Release. Upon payment of all sums secured by this Security Insgnment, Lender shall release this Security
Instrument. Borrower shall pay any tecordation costs, Lender may chirge Borvower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and toz charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby i#igases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lander with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase inspiaice at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need no, nro'cet Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any ciair: that is made
against Borrower in connection with the coflateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as reguired by Borrqwe's and
Lender's agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the msurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

C/ C{L/V/ & S /q\} are (Seal) /%“‘“ (‘/ /%X’ (Seal)

Carlos Alvarez Borrower Karen Y Abarca Cuevas -Borrower
Witness Witness
ILLINOIS FHA MORTGAGE - MERS w DocMagic
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[Space Below This Line For Acknowledgment]

State of TLLINQIS

County of Cook f\ )

1 Eﬁ\g‘\b@\ (ﬁ (v }\,}b/\ AW

(h re gu[ff:‘m e of {thcel and his official title) i
J

certify that

JEE————

v
Carlos Alvarez AND Karen Y Bbarca Cueva

-

(name of grantur, «ud if acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to me to be the same person whose name is (or are) ¢ WCribed to, the foregoing instrument,
appeared before me this day in-person. and acknowledged that he (she pr”they) signed an delivered the Instrument
as his {her or their) free and voluntirv act, for the uses and purpose thercm{forth

Dated: September 6, 2022 R\ ‘-. .»'7/
AN
| L
t\Signiat_ ¥ of\bificer)
S
(Seal)

MARGARITA EWPOVEZ
Official Seal

d  Notary Public - State of limsls. B

My Cnmmission Explres Apr 15, 2 26 {;;.

Loan Qriginator: Aracely Palomino, NMLSR ID 1574335
Loan Originator Orgenization: Guaranteed Rate, Inc, NMLSR 1D 2611
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EXHIBIT "A"

Legal Description

The South 1/2 of Lot 18 and all of Lot 19 in Block 2 in Colling and Gauntlett's Irving Park Gardens, being
a subdivision of the West 1/2 of the Southeast 1/4 of the Southwest 1/4 in Secticn 17, Township 40
North, Range 13, East of the Third Principal Meridian, in Cook County, lllinois
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Loan Number: 224383429
FHA FIXED INTEREST RATE RIDER

FHA Case No.: 138-1812211-703
Date: September 6, 2022
Lender: GUARANTEED RATE, INC.

Borrower: Carlos Alvarez, Karen Y Abarca Cuevas

THIS SIED INTEREST RATE RIDER is made this ~ 6th day of September, 2022
and is incorrurated into and shall be deemed to amend and supplement the Mortgage {the "Security
Instrument”) ¢f the same date given by the undersigned (the "Borrower") to secure Borrower's note (the
"Note") of even Zate herewith, to GUARANTEED RATE, INC.

{the "Lender"), covering the Property
described in the Securify Instrument and located at:

4714 N_MPADE AVE, CHICAGO, ILLINCIS 60634
[Property Address]

ADDITIONAL COVENANTS. in aldition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtbor covenant and agree as follows:

Notwithstanding anything to the contrary set forch/in the Security Instrument, Borrower and Lender hereby
agree to the following:

Borrower owes Lender the principal sum of THREL HUNDRED TWENTY-THREE THOUSAND SEVEN
HUNDRED SEVENTY-SIX &ND 00/100 Dollars (U.S. § 323,775.00 )
at the rate of 5.750 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terris and covenants contained i this Fixed
Interest Rate Rider.

Crfé#/ /&5 /q lﬁ/ﬁi/“(z /C(Seal) %/ / /7 ) {Seal)

Carlos Alvarez -Borrower Karen Y Abarca Cue fa s -Borrower
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