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DEFINITIONS

Words uzed in multiple sections of this document are défined below and other words are defined in
Sectioms 3, 11, 13, 18, 20 and 21, Certain rules regarding the sage of words used in this document arg
also provided in Section 16,

(A) "Security Instrarwent" means this document, which is dated Aagust 15, 2022 ,
together with all Riders to this document, ' o
(B) "Borroweris Rusniraj Patel and Megha Pate] husband.dria wite

Borrower is the mortgagor under this Security Instroment.

(C) "MERS" is Mortgage Clectronic Registration Systems, Inc, MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the morfgagee
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel, (888) 679-MERS.
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(D) "Lender"is Rocket Mortgage, LLC, FKA Quicken Loans, LLC

Lenderisa Limited Liability Company
organized and existing 1nder the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, ML 48226-1906

(E) "Note" means the promissory note signed by Borrower and dated August 15, 2022

The Note states that Borower owes Lender Two Hundred Seventy Nine Thousand Nine
Hundred Ninety Nire and 00/100 Dollars
(US.$279,999.00 ) plus interest, Borrower has promised to pay this debt in repular Periodic
Paymzniz <nd to pay the debt in full not later than September 1, 2052

(F) "Prozert" means the property that is described below nnder the heading "Transfer of Rights in the
Property." .

(G) "Loan" rieus the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Net=. «rd all sums due under this Security Instrument, plus interest.

(H) "Riders" meuns al® 2idets to this Security Instrument that are exccuted by Borrower. The following
Riders are to be execmed by Borrower [check box as applicable]:

[ Adjustable Rate Rider ) Condominium Rider |1 Second Hotne Rider
J i1
[ Balloon Rider XY Planned Unit Development Rider || 1-4 Femily Rider
y
[] VA Rider N} weekly Payment Rider el Other(s) [specify|

~ Legal Attached

{I) "Applicable Law" means all controllry ~applicable federal, state and local statutes, repulations,
ordinances and administrative rules and orders (thar nave the effect of law) as well as all applicable final,
non-gppealable judicial opinions.

{¥) "Community Association Dues, Fees, and Assesripats" means all dues, fees, assessments and other
charges that are imposed on Bomrower or the Propeity/by a condominium association, hemeowners
association or similar organization.

{K) "Electronic Funds Transfer" means any transfer of fuads, ather than a fransaction originated by
check, draft, or similar paper instrument, which is initiated inrough-an electronic terminal, telephonic
instrument, computer, or magnetic taps so as to order, instruct, or 2 thorizz a financtal institution to debit
or credit an account. Such term includes, but 15 not limited to, point-Gfsale transfers, automated teller
machine transactions, transfers mitiated by felephone, wire transfers,. and sulomated clearinghonse
transfers,

(L) "Escrow [iems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of dairages or proceeds paid
by any third party {other than insurance proceeds paid under the coverages described ia Seition 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all wi 7y part of the
Property; (iii) conveyance in lien of condemnation; or (iv) misrepresentations of, or omissiors as to, the
value and/or condition of the Property.

(N) "Morigage Insurance"” means insurance protecting Lender against the nonpayment of, or deta.t on,
the Toan. -

(0} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Scttlement Procedures Act (12 US.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.FR. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Secority Tnstrument, "RESPA" refers io all requirements and restrictions that are imposed in regard
to a “federally related mortgage loan" even if the Loan does oot qualify as a "federally related morigage
Ioan" under RESPA.
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{Q) "Successorin Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assarmed Borrower's obligations under the Note andfor this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instryment sgoures to Lender; (i) the repayment of the Loan, and all renewals, sxtensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agrecments wnder
this Security Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and
convey to MERS (solcly as nomince for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County [Type of Recording Turisdiction]
of Cock [Name of Recording Jurisdiotion]:

SEE EXHIZTT "A" ATTACHED RERETO AND MADE A PART HERECF.
SURJECT TO COVENANTS OF RECORD.

Parcel ID Number: 06-28-201-175-0000 which currently has the address of
1487 Laurel Oaks Dr [Streat]
Streamwood fCiryi, Minois 60107-3317  (Zip Code]

("Property Address"):

TOGETHER WITH all the improvemeats now or hereafter erceted on the pr0pcrty, and all
casemenls, appurtenances, and fixtares now or hereafter a part of the propoety.  All replacements and
additions shall also be coverzd by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that ME2Y holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to ¢omp'y with law or
custom, MERS (as nominee for Lender and Lender's successors and 2ssigns) has the right: ¢ grercige any
or all of those interests, including, but not limited to, the right fo foreclose and sell the Frogerty; and to
take any action requited of Lender including, but not limited to, releasing and cancgling (0is Security
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right fo mortgage, prant and convey the Property and that the Property is unencumbered, except for
cticumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, sabject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines nniform covenants for national vse and non-umiform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Bomower shall pay when due the prim:ipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Trems
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pursuant to Section 3. Payments duc nader the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrnment received by Lender as payment under the Note or this
Security Instroment is returned to Lender unpaid, Lender may require that any or all subsequent payments
due tmder the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) momey order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transier,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring th< T.0an cument, Lender may accept any payment or partial payment insnfficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments iuius future, but Lender is not cbligated to apply such payments at the time such payments are
accepted. It cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
inferest on unappir:d funds. Lender may hold such unapplied fands until Borrower makes payment to bring
the Loan cotrent, I¥ Pévower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thém to Borrower. Tf not applied carlier, such funds will be applied to the outstanding
principal balance undes ine Note ymmediately prior to foreclosure. No offset or claim which Borrower
might have now or in the frau »zainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Pyoceeds. Except as otherwise described in this Scetion 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under iiic Note; (c) amounts due ynder Section 3. Such payments
shall be applied to each Periodic Payment in the Graer in which it became due. Any remaining amounts
shall be applicd first to late charges, second to anjrother amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 2 uelinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment mav'be applied to the delinquent payment and
the late charge. Tf more than one Periodic Payment is outstanding. Lender may apply any payment received
from Bomower to the repayment of the Periodic Payments if, and tone cxient that, each payment can be
paid in full. To the extent that any excess exists after the payment is applicd to the full payment of one or
more Periodic Payments, such excess may be applicd to any late charges dus’ Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Procceds fo principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perivdic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodir, Payments are dus
under the Nots, until the Note is paid in full, a sum (the "Funds") to provide for paymeul ol amounts due
for; (2) taxes and assessments and other items which can attain priority over this Security lustament as a
lien or encumbrance on the Property; (b) leasehold payments or grouad rents on the Property, if 20y; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Tasurance
premiums, if any, or any sums payable by Bomower to Lender in lieu of the payment of Morigage
Insurance premiuras in accordance with the provisions of Scction 10. These items are cafled "Escrow
Ttems." At origination or at any time during the term of the Loan, Lender may require that Comemnity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
asscssments shall be an Escrow Item. Borrower shall promptly furnish to Lender alt notices of amounts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing, In the cvent of such waiver, Borrower shall pay dircctly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed fo
be 4 covenant and agreement contained in this Security Instrament, as the phrase "covenant and agreement”
is used in Section 9, If Botrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such -
amount. Lender may reveke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such reyocation, Borrower shall pay to Lender all Funds, and in
such amdants, that are then required under this Section 3,

Lendcs may, at any time, collect and hold Funds in 2n amount (2) sufficient to permii Lender to apply
the Funds at {he time specified under RESPA, and (b) not to exceed the maximum amount 2 lender can
require under ZSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esiizzirs of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall'bs held in an institution whose depesits are insured by a federal agency,
instrumentality, or entiiy uncluding Lender, if Lender is an institution whose deposits are so insured) cr in
any Federal Home Loan Banlz, Vesdler shall apply the Funds to pay the Bscrow Items no later than the time
specified under RESPA. Londe: shall-not charge Bomower for holding and applying the Funds, annwally
analyzing the escrow account, or virifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law petmits Lecder to make such a charge. Unless an agreement is made in writing
ot Applicable Law requires interest to be jiaic ou the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Borrower and Leader can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Boriower, without charge, an anmual accounting of the
Funds as requirzsd by RESPA.

If there is a surplus of Funds held in escrow, s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA [ there is a shortage of Funds held in escrow,
ag defined under RESPA, Lender shall notify Borrower as requiivd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordenss with RESPA, but in no more than 12
monthly payments. Tf there is a deficicncy of Funds held in escrow, a4 defined under RESPA, Londer shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendur the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montaiy payments.

Upon payrment in full of all sums scoured by this Security Instrument, ‘Leuder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fnes, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaseho'd sayments or
ground rents on the Property, if any, and Community Asscciation Ducs, Fees, and Assessmeat®; if any. To
the extent that these iterns are Escrow Items, Borrower shall pay them in the manaer provided yr S2otion 3.

Bomrower shall promptly discharge any lien which has priority over this Security Instruraent-wnless
Borrower: (z) apreés in Writing to the payment of the obligation secured by the lien in a manner aceeptable
to Lender, but only so loag as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only uatil such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender sybordinating
the lien to this Security Instrament, If Lender determines that any part of the Property is subject to a lien
which can aitain priotity over this Security Instrument, Lender may give Bommower a notice identifying the
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
mere of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reperting service used by Lender in connection with this Loan,

5, Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursnant to the preceding sentences can change during the term of
the Loar: The msurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
- right ‘o disapprove Bomower's choice, which right shall not be exercised unreasonably. Lender may
require Bomewer to pay, in conmection with this Loan, either: (a) a one-time charge for flood zone
determination, cértification and tracking services; or (b) a one-time charge for flood zone determination
and certification srivices and subsequent charges each time remappings or similar changes occur which
reasonably might atieit such determination or cerfification. Borrower shall also b responsible for the
payment of any fees iinposed by the Federal Emergency Management Agency in connection with the
review of any flood zois determination resnlting. from 2a objection by Borrower,

I Borrower fails to miinfaimany of the coverages deseribed above, Lender may obtain insurance
coverage, at Lender's option zod Romtower's cipense, Lender i3 under no obligation to purchase any
particular type or amount of coverige. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equily 11 the Property, of the contents of the Property, against any risk,
hazard or liability and might provide greiter oo lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance/coverage so obtained tight significantly exceed the cost of
insurance that Borrower could have obtained. Any amauets disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thiz Spourity Instrament. These amounts shall bear interest
at the Note rate from the date of disbursement and sksYi be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewal¢of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard moitgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the 7ighi to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give to Lender »1 receipts of patd premiums and
rencwal notices, If Borrower obtains any form of insurance coverage, m(t «berwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a staudard mortgage clause and
shall hame Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cander apd Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrotver ¢therwise agree
in writing, any instrance proceeds, whether or not the underlying insurance was required o7 Lzader, shall
be applied to restoration or repair of the Property, if the restoration cr repair is economicaliy Ze2sible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the =ight io
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to encice the
work has been completed to Lender's satisfaction, provided that such inspeciion shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement s made in writing or Applicable Law
requires interest to be paid on such insurance procesds, Lender shall not be required to pay Borrower any
inferest or carnings oo such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not econcmically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and seftle any available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to setile a claim, then Lender may negotiats and scttle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 ot otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any insurance
proceeds in an amount not to cxceed the amounts unpaid under the Notc or this Sccurity Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrowe:) under all insurance policies covering the Property, insofar as such rights are appticable to the
coveragyo. the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amonrs2 unpaid under the Note or this Security Instrument, whether or not then due,

6. Ocomprocy. Borrower shall occupy, establish, and use the Property as Bomower's principal
residence withino3-days after the exccution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in witiag, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whizd are beyond Borrower's conirol.

7. Preservation, Mairterarce and Protectiop of the Property; Inspections, Borrower shall not
destroy, damsge or itnpaic the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Botrower is cesiding in the Property, Bomower shall maintain the Property in
order to prevent the Property from deleriorating or decreasing in value due to its condition. Unless it is
determined pursnant to Section 5 that reoaib o restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged w avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection witn ¢amage to, or the taking of, the Property, Borrower
shall be responsible for repaiting or restoring the Prozerty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaiveurd restoration in a single payment or in a series of
progress payments as the work is completed. If the insusricsor condemnation proceeds are not sufficient
to Tepair or restore the Propetty, Borrower is not relieved of Burrower's obligation for the completion of
such repair or restoration.

Lender or its agent may mske reasonable entries upen and ispestions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemente or the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in defanlt if,/drimng the Loan application
process, Borrower or any persons or catitics acting at the direction of Boriowrr or with Borrower's
knowledge or consent gave materially fzlse, mislcading, or inaccurate information.o: statements to Lender
{or failed to provide Lender with material information) in connection with e loan. Material
representations include, but are not limited to, representations concerning Borrower's “oenaraacy of the
Property as Borrower's principal residence.

9. Protection of Lender's Inferest in the Property and Rights Under this Security Inscrurzont, If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (h) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instriment, inchuding protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender's actions can include, but are not limited fo: (2) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing ir court; and (¢) paying reasonable
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attorneys' fees to protect its intcrest in the Property and/or tights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender dees not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized undet this Seetion 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Botrower requesting

2 t,
ymIst]'].nir Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Bortower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agress to the merger in writing.

10. Muvigsge Insurance, If Lender required Mortgage Insurance as 2 condition of making the Loan,
Bortower shail pav-the premiums required to maintain the Mortgage Insucance in effect. If, for any reason,
the Mortgage Insuraues coverage required by Lender ceases to be available from the mertgage insurer that
previously provided svon insurance and Botrower was required to make separately designated payments
toward the premiums_fir-Mortgage Insarance, Borrower shall pay the premiums required to obtain
coverage substantially equivaient to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Buziowar of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender: If substantially equivalent Mortgage Insurance coverage is not
" available, Borrower shall continue ‘o pav to Lender the amount of the separately designated payments that
were due when the insurance coverags crased to be in effect. Lender will accept, vse and retain these
payments s a non-+tefundable loss reserve in-lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thatthe Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earangs siv-such loss reserve. Lender can no longer require loss
reserve payments if Morigage Insurance coverage (in the smount and for the period that Lender requires)
provided by an insurer selocted by Lender again becomes available, is obtained, and Lender requires
separately designatod payments toward the premiums tor Mertgage Insarance, If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowsr was required to make separately designated
paytnents toward the premiums for Morigage Insurance, Borowver shall pay the premiums required to
maintain Mortgage lnsurance in effect, or to provide a nor-scrundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wri'en agreement between Borrower and .
Lender providing for such termination or until termination is required by Applicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provider. w the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases fue *ote) for certain losses it
may incur if Borrower does mot repay the Loan as agreed. Borrower is nor a party to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from: time 4o time, and may
etiter into agreements with other parties that share or modify their risk, or reduce losses. Thzse agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other paicvy(o7 parties) to
these agreements. These agreements may roquire the mortgage insurer to make payments usiag any source
of funds that the mortgage insurer may have available (which may include funds obtzined frort Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any remsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indircctly) amounts that
derive from (ot might be characterized as) a perticn of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses, If such agreement
provides that an affiliatc of Lender takes a share of the insurer's risk in exchamge for a share of the
pretniutms paid to the insurer, the amrangement is often termed "captive reinsurance." Further:

{(a) Aoy such agreements will not affect the samounts that Borrower has agreed to pay for
Mortgage Insuranice, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insnrance, and they will not entitle Boxrower {0 any refund,
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(%) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated antomatically, andfor to receive a
refund of any Mbrtgage Insurance premiwms that were imearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Troceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repait of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During svch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until I ondor has had an opportunity to inspect such Property to cnsure the work has been completed to
Lender's sz2isfaction, provided that such inspection shall be undertaken prompily, Lender may pay for the
repairs and restoration in a single disbursement or in 3 series of progress payments as the work is
completed. Uiilss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Froucuds, Lender shall not be required to pay Bomower any interest or earnings on such
Miscellaneous Provseds: I the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misce'iarecus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due/with the excess, if any, paid to Borrower. Buch Miscellancous Proceeds shall be
applied in the order provided sor in Section 2,

In the cvent of a total<aking, destraction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the suris szcured by this Security Instrument, whethet or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, disiraction, or loss in value of the Property in which the fair market
value of the Property immediately before th: rartial taking, destruction, or loss in value is equal o or
greater than the amount of the sums secures 5y this Security Instrument immediately before the partial
taking, destruction, or loss in valuc, unless Borrowar and Lender otherwise agree in writing, the sums
secuted by this Security Instrument shall be reduced by the amount of the Miscellanecus Proceeds
multiplicd by the following fraction: (a) the total zmount of the sums secured immediately before the
partial taking, destruction, or loss in value dividea Oy (b) the fair market valoe of the Property
immediately before the partial taking, destroction, or loss 1avalne, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valve of the Property in which the fair market
value of the Property immediately before the partial taking, aesimction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, Gesiuction, or loss in valug, uniess
Borrower and Lender otherwise agree in writing, the Miscellaneous Procesds shal! be applied to the sums
secured by this Security Instrument whether or not the sums are then due:

If the Property is abandoned by Borrower, or if, afier motice by L.ndar to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award tos.iile a claim for damages,
Bortower fails to respond to Lender within 30 days after the datc the notice is give:r, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or répaix o he Praperty of to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" m eans the third party
that owes Borrower Miscellansous Proceeds or the party against whom Borower has @ wighu o€ action in
regard to Miscellaneous Proceeds.

Borrower shall be in defaylt if any action or proceeding, whether civil or criminal, is begon that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Larder's
interest in the Property ot rights under this Security Instrument. Borrower can ¢ure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Insttument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be dpaid to Lender.
All Miscclianzous Proceeds that arc not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the surns secured by this Security Instrument granted by Lender
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to Borrower or any Successer in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Bomower of to refuse to extend time for payment or otherwise modify
amortization of the sumns secured by this Security Instrament by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successore in Interest of Bormower or in amounts less than the amount then due, shall not be a waiver of or
prectude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bommower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Bomrower who
co-signs *his Security Instrument but does not execute the Note (2 "co-signer”): (a) is co-signing this
Securi*y Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; ‘and (c) agrees that Lender and any other Borrower can agres to extend, modify, forbeat or
make any acceimmodations with regard to the terms of this Security Instrument or the Note without the
¢o-signer's consoo’.

Subject to ths piovisions of Section 18, amy Successor in Interest of Borrower who assumes
Botrower's obligations urder this Security Instrument in writing, 2nd is approved by Lender, shall obtain
all of Borower's right< zud benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and Jiabilitv under this Security Instrument unless Lender agrees to such release in
writing, The covenants and agmcements of this Security Instrument shzll bind {except as provided in
Section 20) and benefit the successors aind assigns of Lender.

14, Loan Charges. Lender m=y sharge Bomower fees for services performed in connection with
Borrower's default, for the putpose ol piotecting Lender's intcrest in the Propesty and rights under this
Sceurity Instrument, including, but not liitzd to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of exp ess authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibiaon on the charging of such fee. Lender may not charge
fees that arc expressty prohibited by this Security instrrment or by Applicable Law.

If the Loan is subject to a law which sets maximium lnan charges, and that faw is finally interpreted so
that the interest or other loan charges collected or to belcolireted in connection with the Loan exceed the
permitted limits, then: () any such loan charge shall be redveed by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectod rom Borrowsr which exceeded permitted
limits will be refunded to Borrowet. Lender may choose to mike this refund by reducing the principal
owed under the Note or by making a direct payment to Botrowe:. It a refund reduces principal, the
reduction will be treated as a partial prepayment without any progavinent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptaave of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bomower might have ariging out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sceurity Instrument
must be in writing, Any notics to Borrower in connection with this Sccurity Instrument sus!l be deemed to
have been given to Bomower when mailed by first class mail or when actnally delivares 2 Borrowet's
notice address if’ seut by other means, Notice to any one Borrower shall constitute notice 0 7. Bomowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Propurty  Address
unless Borrower has designated a substitute notice address by notice to Lender. Botrower shail promptly
notify Lender of Borrower's change of sddress. If Lender specifies a procedure for reporting Bosmower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one desigoated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by deliveting it or by mailing it by first class mail fo Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
comnection with this Security Instrument shall not be deemed to have been given fo Lender until actoally
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the comesponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrutment shall be
governed by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations contained in this Security Instrument are subject fo any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly atlow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Secuzity Instrument or the Note conilicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument; (2) words of the masculine gender shall mean and include
comesponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take ar;¢ acfion. |

17. Brzrower’s Copy. Borrower shall be given one copy of the Note and of this Scourity Instrument.

18. Tranifer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in tire Froperty” means any legal or beneficial interest in the Property, including, but not limited
to, those bencficie’ uterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, theisitent of which is the fransfer of title by Bortower at a future date to a puichaser.

Ef all or any part ot 'ae Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person.=4d a beneticial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender mey ragnire immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if such exercisc is prohibited by
Applicable Law. :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 duyvs/ fram the date the notice is given in acoordance with Section 15
within which Borrower must pay all sums sucured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instryrment without further notice or demaid «n Borrower,

19, Borrower's Right to Reiustate After Accoleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ot {p’s Security Instrument discontinued at any time
prior to the earliest of: (2) five days before sale of the Prorerty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spacify for the termination of Borrower's right
to teinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due uider this Security Instrnment and the Note
as if no acceleration had occurred; (b) cures any defanlt of any other covunanis or agrecments; (c) pays all
expenses incurred in enforcing this Secutity Instrument, including, but et limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the Farnose of protecting Lender's
interest in the Property and rights under this Security Instrament; and (d) takies such action as Lender may
reasonably requite to assure that Lender's interest in the Property and rghts under this Security
Tnstrument, and Bomrower's obligation to pay the suma secured by this Security Its-ument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require «hav, Botrower pay
such reinstatement sums and expenses in one or more of the following forms, as selevted o~ Lender: (a)
cash; (b) meney order; (¢) certified check, bank check, treasurer's check or cashicr's cheekk, pipvided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Inshvirsnt and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 13,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (keown as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing, If the Note is sold and thercafter the Loan is
scrviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Bommower will remain with the Loan Servicer or be transferred to a successor Loan Servicor and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrament or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instnument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requircments of Section 15) of such alleged breach and afforded the
other gutfy hereto a reasonable peried after the piving of such notice to take comective action. If
Applicably [aw provides a time period which must elapse before certain action can be taken, that time
period will b Zecmed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity o curs given to Bomower pursuant to Section 22 and the notice of zcceleration given to
Borrower pirsuam-to/3estion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20,

21. Hazardous Substamaes, As used in this Section 21: (a) "Harzardous Substinces" arc those
substances defined as toxic or-izzardous substanves, pollutants, or wastes by Environmental Law and the
following substances: gasoling, keroscie, other flammable or toxic petreleum products, toxic pesticides
and herbicides, volatile solvents, maisruiz containing asbestos or formaldebyde, and radioactive materials;
(b) "Environmental Law" means federal iawvs and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental preisstion; (¢) "Envirormental Cleanup” includes any response
action, remedial action, or removal action, as defiued in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contfhute to, or otherwise irigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disosal, storage, or release of any Hazardous
Substances, or threaten (o teloase any Hazardous Substances, ox o in the Property. Bomower shall not do,
nor allow anyone else to do, anything affecting the Property (=) that i<.in violation of any Environmental
Law, (b) which creatcs an Environmental Condition, or {¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value <f the Property, The preceding
two sentences shall not apply to the prescoce, use, or storage on the Froperly of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norr.ial Tesidential uses and to
maintenance of the Property (including, but not limited fo, hazardous substances in '« nsumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, clai’n, dvmand, lawsuit
or other action by any govemmental or regulatory agency or privats party involving the rropediv and any
Hazardons Substance or Environmemtal Law of which Bomower has actual knowledge ~(b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharpe, release ox *ireat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releass of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an BEnvirgnmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covensat or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: {a)
the default; (b} the action required fo cure the defavlt; {¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defuult on or before the date specified in the nofice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further Zu:form Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosus e proceeding the non-existence of a default or any other defense of Borrower to aceeleration
and foreciorave, If the default is not cured on or before the date specified in the notice, Lender at its
option may-<equire immediate payment in full of all smms secured by ¢this Security Instrument
without furtier ¢nand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled ty-czdent all expenses incurred in pursuing the remedies provided in this Seciion 22,
including, but not lim’ce/ tn, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon paymrabof all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower ‘shall-pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instryment, out only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under £ pplicable Law.

24, Waiver of Homestead, In accordaics with Ilincis law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homsstzad sxemption laws.

25. Placement of Coliateral Protection Insuraiize, Unless Borrowsr provides Lender with evidence
of the insurance coverage required by Bomower's agreemwot with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrovier’s collateral, This insurance may, but need
not, protect Borrower's inferests, The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conicchion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after pzoriding Lender with evidence that
Bortower has obtained insurance as required by Berrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that izenance, including interest
and any other charges Lender may impose in connection with the placement of t' insurance, until the
effective date of the cancellation or expiration of the insuranee, The costs of the insw.ance may be added to
Borrower's total outstanding balance or obligation, The costs of the insurance may be rore faan the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Rorrower accepts and agrees to the terms and covenants contained in this
Security Instrament and in any Rider executed by Borower and recorded with .

/—«@W 08/15/2002  (Seal)

Rushiraj Pate-1 -Bomower

Witnesses:

(Seal)
-Borrower
— — (Seal (Seal)
Birawer ~Botrowet
(Seal) 7 (Seal)
-Bomower -Borrower
(Seal) (Seal)
-Borrower -Bormower
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STATE OF ILLINOIS, Ccok _ County ss:
L OO0 P20 H L CO CANH A , @ Notazy Public in and for gaid county and
state do hereby certify that Rushira] Patel and Megha Patel

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeare before me this day in persor, and acknowledged that he/she/they signed and delivered the said
instruinewi »s his/herftheir free and voluntaty act, for the uses and purposes therein sct forth.

Given risler my hand and official seal, this 15th day of August, 2022 .

ey bt Oy L0

Notary Public

b R ”
Ww"”«' TR VA YL N A,
Cifiicia I i

Netary Pullic Stat as
My Commiission Explres 1171 7224 ¢ :
Y VT 4 |

Loan origination organization Rocket Mortgage, LLC
NMLSID 3030

Loan originator Mrugesh Patel

NMLS 1D 1945994
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EXHIBIT A

LEGAL DESCRIPTION

Legal Description: THAT PART OF LOT 60 Ih LAUREL 1JARS UNTTL, BEING A'#LANNED UNIT DEVELOPMENT OF PART
OF THE NORTHEAST 1/4 OF SECTION 28, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TG THE PLAT THEREOF RECORDED DECEMBER 30, 1991, AS DOCUMENT NO, 91688035, LYING EAST OF
THE FOLLOWING DESCRIBED PROPERTY!

COMMENCING AT THE SCUTHWEST CORNER OF SAID LOT 60; THENCE SOUTH B9 DEGREES 42 MINUTES 01 SECONDS
EAST ALONG THE SOUTHERLY LINE OF SAID LOT 60 A DISTANCE OF 35,46 FEET TO THE POINT OF BEGINNING OF
THE INTENDED LINE TO BE DESCRIBED; THENCE NORTH 00 DEGREES 17 MINUTES 59 SECONDS EAST 135.66 FEET TO
A POINT ON THE NORTHERLY LINE OF SAID LOT 60, SAID POINT BEING 35,59 FEET EAST CF THE NORTHWEST
CORNER OF SAID.LQOT 60 AS MEASURED ALONG SAID NORTHERLY LINE, SAID POINT ALSQ BEING THE POINT OF
TERMINUS, IN COCK LCUAINTY, ILLINOIS,

Permanent Index #'s: 06-28:201-175-0000 (Vol, 061}

Property Address: 1487 Laurel Oaks Drive, Streamwaoad, Illinois 60107-3317
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Planned Unit Development Rider

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 15th day of

August, 2022  , and is incorporated into and shall be deemed te amend and
supplemanc the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the
same datz, civen by the undersigned (the "Borrower") to secure Borrower's Note to

-

Rocket Mongzoz, LLC, FKA Quicken Loans, LLC

(the "Lender") of he ~ame date and covering the Property described in the Security

Instrument and locatey £t: 1487 Laurel Qaks Dr
Streamwood, IL 60107-3317
{Property Address)

The Property Inciudes, but is rot limited to, a parcel of land improved with a dwelling,
together with other such parcels (nd certaln common areas and facliitles, as described in
CC & R's as amended from tize)to time

(the "Declaration"). The Property is a part of a riaried unit development known as
X

. [Name of Planned Unit Devziesment]
{the "PUD"). The Property also includes Borrower's interest ' 72 homeowners association or
equivalent entity owning or managing the common areas and fac’ioes of the PUD (the
"Owners Association™) and the uses, benefits and proceeds of Berrowr's interest.

PUD COVENANTS. In adgdition to the covenants and agreements, made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Botrower's obligaticns tinder the PUD's
Censtituent Documents. The "Constituent Documents” are the (i) Declaration; (i) articles of
incorporation, trust instrument or any equivalent document which creates the Owr ers
Association; and (iii) any by-laws or other rules or regulations of the Qwners Assodiziiri:
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to Hie
Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy insuting the Property which is
satisfactory to Lender and which provides insurance coverage Ih the amounts {inciuding
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deductible levels), for the periods, and against loss by fire, hazards included within the term
“axtended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Pzriodic Payment to Lender of the yearly premium installments for property insurance
on the Preperty; and (i) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed salisfied to the extent that the required coverage is
provided by tha Dwners Association poficy.

What Leqder maquires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by tie master or blanket policy.

In the event of a distrik ution-of property insurance proceeds in lieu of restoration or
repair following a loss to the Pioperty, or to commen areas and facilities of the PUD, any
praceeds payable to Borrower art, heraby assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secuied by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrowe:.

C. Public Liability Insurance. Borrov.c i shall take such actions as may be reasonable te
insure that the Owners Association maintains a-putllc liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award.or-claim for damages, direct or
consequential, payable to Borrower in connection witir =y condermnation or other taking of
all or any part of the Property or the common areas and fzCiflles of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned anJ.chall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrawer shall not, except after notice o Lender and with
Lender's prior written consent, elther partition or subdivide the Property or consent to: (i) the
abandonment or tarmination of the PUD, except for abandonment or termilr atich required by
law in the case of substantial destruction by fire or other casually or in the cace of a taking
by condemnation or eminent domaln; (|1} any amendment to any provision of the "onuitituent
Documents® if the provision is for the express benefit of Lender; (i) termination of
professional management and assumption of self-management of the Owners Associelio::: or
(iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Berrower does not pay PUD dues and assessments when due, then
Lender may pay them, Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secuired by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursemant at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accapts and agrees to the terms and covenants contained in
* this PUD Rider.

3
KZ&& 08/15/2022 (Seal)

Rushira],~atel A ~Borrower

08/15/2022 {Seal)
-Borrower

{Seal)

~Bnrrower

(Seat)

-Borrower

[J Refer to the attached Signature Addendum for additional parties ura signatures.
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