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MORTGAGE
DEFINITIONS
Words used in multiple sections of this documenit are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain ruies regarding the wage of words used in this document are also provided in
Section 16.
{A)} "Securify Instrument means this document, wlndh iz dated AUGUST 29, 2022, together with all
Riders 1o this document.
(B) “Borrower” is KEVIN HUANG. Borrower is the morlgage vnder this Security Instrument.
{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and asgign:. MRS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Deiaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2028, tel. (888) 679-MERS
(DY "Lender" is NEWREZLLC. Lender is a LIMITED LIABILITY COMialV¥Y organized and existing
undet the laws of DELAWARE. Lender's address is 1100 VIRGINIA DRIV, SUITE 125, FORT
WASHINGTON, PA 15034
(E) "Note" means the promissory note signed by Borrower and dated AUGUST 29, 1022, The Note states
that Borrower owes Lender ONE HUNDRED NINETY-ONE THOUSAND TWO BUMORED AND
0/100°THS Dollars (U.S. $191,200.00) plus interest, Borrower has promised to pay this debt in rogiicr Periodic
Payments and to pay the debt in folt not later than SEPTEMEER D1, 2037.
(F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."
(G} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.
(H) “Riders" means all Riders to this Security Instrument that are executed by Borrower, The following
Riders are to be executed by Borrower [check box as applicable]:
ILLINOISSingle Famnily—Fanaie MaefBreddie Mac UNIFORM INSTRUMENT Farm 3414 1/61 (page ! of 13 pages)
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O Adjustable Rate Rider O Condominiwm Rider O Second Home Rider

O Balloon Rider Planned Unit Development Rider [0 Biweekly Payment Rider
C1 1-4 Fawmily Rider 1V A Rider 0 Manufactured Home Rider
I Leasehold Rider [0 Revocable Trust Rider

(D "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final, nan-
appealable ;udizial opinions.

() "Commanity Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charpes that are mposed on Borrower or the Property by a condominium association, homeowners association of
simifar organizaticy,

(K) "Electronic ¥rds Transfer” meang any transfer of funds, other than a transaction originated by check,
draft, or similar paper iist-ment, which is initiated through an electronic terminal, telephonic instrument,
computer, of magnetic tape 50.as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but ie not limited to, point-of-sale transfers, automated teller machine fransactions,
transfers initiated by telephone, wir: i:ansfers, and antorated clearinghounse transfers.

(L) "Escrow Items" means those itesus that are described in Section 3.

(M) "Miscellaneous Proceeds” meins any compensation, settlement, award of damages, ot proceeds paid by
any third party (other than insurance procced: paid under the coverages described in Section 5) for: (i) damage
to, or destuction of, the Property; (i) condmv.ation or ofher taking of all or any part of the Property, (iil)
conveyance in lieu of condemnation; ot (iv) misceiresentations of, or omissions as to, the value and/or condition
of the Property.

) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

{0) "Periodic Payment" means the regularly scheduled anaount due for (i) principal and interest under the
Note, plus (if) any amounts under Section 3 of this Security Insiruraemd.

(P) "RESPA" means the Real Estate Settflenent Procedmizs Act (12 US.C. § 2601 et seq.) and its
implementing regulation, Regulation X (12 C.FR. Part 1024), a5 iney might be amended from time to time, of
any additional or successor legislation or regulation that governs the sams subject maiter. As used in this
Sccurity Instument, "RESPA" refers 10 all requirements and restrictiors fat are imposed In regard to a
“federally related mortgage loan” event if the Loan does not qualify as a "federaily s¢lated mortgage loan” under
RESPA.

{Q) "Successor in Interest of Borrower™ means any party that has taken title to the Froperty, whether or not
that party has 2ssumed Borrower's obligations under the Note andfor this Security Instrunent.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, extapmions and
modifications of the Note; and (if) the performance of Borrower's covenants and agreements under thic- Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely
as nouninee for Lender and Lender's successots and assigns) and lo the successors and assigns of MERS the
following described property located in the ___County _ [Type of Recording Jurisdiction] of _ COOK
[Name of Recording Jurisdiction]:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HEREOF EXHIBIT A
ILLINOIS —Single Family--Fannic MaefFreddie Mac UNIFORM INSTRUMENT Form 3014 1AL fpage 2 of 13 pages)
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which currently has the address of 228 BUTTERNUT LN

[Street]
STREAMWOOD , Ilkinoig 60107-2216 {"Property Address"):
[City] [Zip Code]

TOGETHER WITH al! the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instument. All of the foregoing is referred to in this Security Instrument as the
"Property." Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Zoader's successors and assigns) has the right: to exercise any or all of those interests, including, but
not limited tu; the right to foreclose and sell the Property; and to take any action required of Lender including,
but not limited te; teleasing and canceling this Security Instrument.

BORROWE S COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mertgage, ¢rant and convey the Property and that the Property is unencumbered, except for
encumbrances of recovd. Porower watrants and will defend penerally the title to the Propesty against all clains
and demands, subject to an ecumbrances of record.

THIS SECURITY D!51TRUMENT combines uniform covenants for national use and pon-uniform
covenants with limited variatioss v jurisdiction to constituie a uniform security instrument covering real
property.

UNIFORM COVENANTS. Bormowa and Lender covenant and agree as follews:

1. Payment of Principal, Interesi; Favrow Items, Prepayment Charges, and Late Charges, Borrower
shall pay when due the principal of, and interéri au, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrows: snall also pay funds for Escrow Items pursuant to Scetion 3.
Payments due under the Note and this Security [astrurent shall be made in U.S. currency. However, if any
¢check or other instrument received by Lender as payrent umder the Note or this Security Instrument is returned
to Lender unpaid, Lender may require that any or all subsegient payments due under the Note and this Security
Instrument be made in one of more of the following forms, 24 selected by Lender: (a) cash; (b) money order; {c}
cestified check, bank check, treasurer's check or cashier's clie<k, provided any such check s drawn upon an
institution whase deposits ave insured by a federal agency, instivinratality, or entity; or {d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the lo ation designated in the Note or at such
other location as may be designated by Lender in accordance with the nctice provisions in Section 15. Lender
may return any payment or partial payment if the payment or partial payments a2 insufficient to bring the Loan
corrent. Lender may aceept any payment or partial payment insufficient to tiinz the Loan current, without
waiver of any rights hereunder or prejudice to its rights to refuse such payment or plurtia! payments in the future,
but Lender is not obligated to apply such payments at the time such payments are acezpted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on unayplie| funds. Lender
may hold such vaapplied fands untit Botrower makes payment to bring the Loan cument. 1 Sotorver daoes not
do so within a reasonable period of time, Lender shall either apply such funds or retum them to Poower. Ifnot
applied earfier, such fimds will be applied to the cutstanding principal balance under the Note immdiately prior
to foreclosure. No offset or ¢laim which Borrower might bave now ot in the future against Lender shail selieve
Borrower from making payments due under the Note and this Security Instrument or perfonming the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
aceepted and applied by Lender shall be applied in the following order of priority: (a) interest duc under the
Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each
Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to late

TLLINOIS Single Farnily--Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1AL (page 3 of I3 pages)
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charges, second to any other amounts duc under this Security Instrument, and then to reduce the principal
batance of the Note.

If Lender receives a payment from Borrower for 2 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. If more than one Periedic Payment is outstanding, Lender may apply any payment received from
Bomower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full.
To the extent that any excess exists after the payment is applied to the full payment of one or mere Periodic

~Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be apphied first to
any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due wnder the
Nate shall not extend ar postpone the due date, or change the amount, of the Periodic Payments.

3, Prids for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, uniit the Note is paid in full, 2 sum (the "Funds") to provide for payment of amounts due for: {2) taxes
and assessmeits and othet items which can attain priority over this Security Instrument as a lien or ¢ncumbtance
on the Property; fu} leaschold payments or ground rents on the Property, if any, {¢) premiums for any and all
insurance required by Lender under Section §; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Bomower to Lnder in lien of the payment of Mortgage Insurance premiuins in accordance with the
provisions of Section 10. Thise items are called "Escrow Items.” At crigination or at any time during the term
of the Loan, Lender may rensire that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fee; ard assessments shall be an Escrow ltem. Borrower shall promptly fomish to
Lender all notices of amounts to be'paid under this Section, Boirower shail pay Lender the Funds for Escrow
Tiems unless Lender waives Borrower's obiigation to pay the Funds for any or all Escrow Items. Lender may
waive Barrower's obligation to pay to Leadar Funds for any or all Escrow Items at any time. Any such waiver
may only be in writing. In the event of suck svaiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for whict yevment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evideacing such payment within such time period as Lender may
require. Rorrower's obligation to meke such paymen(s and to provide receipts shall for all prrposes be deemed
to be a covenant and agreement contained in this Securiy Iistrument, as the phrase "covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Escrow items directly, pursnant to a watver, and Borrower
fails to pay the amount due for an Escrow Itemn, Lender may cxercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 to teyay to Lender any such amount, Lender may
revoke the waiver as to any or all Escrow Items at any time by & notize given in accordance with Section 15 and,
wpon such revocation, Borrower shall pay to Lender all Funds, and in suri atounts, that are then required under
this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sutficiert fo permit Lender to apply the
Funds at the time specified under RESPA, and (b) not ta exceed the maximum arsorat a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of curent datt, and reasonable estimates of
expenditures of fiuture Escrow Items or otherwise in accordance with Applicable Law.

The Funds shatl be held in an instifution whose deposits are nsured by a federal agincy, instrumentality,
ot entity (including Lender, if Lender is an institution whose deposits are so insured) or -y Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall pot charpe Borrower for holding and applying the Funds, annually analyzirg tae escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicatie Law
petmits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law TEqires
interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Borrower and Lender can agree in writing, however, that mterest shall be paid on the Funds. Lender
shal! give to Borrower, without charge, an annuak accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Barrower shall pay to Lender the amount

TELINOIS—Single Farnily--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Foym 3014 14T (page 4 of 13 pages)
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necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. if
there is 2 deficiency of Fuads held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but it fio more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Bormrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atributable
t the Property which can atiain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these
items are Bscrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Batrower: (%) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, bat vty so long as Borrower is perfonning such agreement; (b) contests the lien in good faith by, or
defends agairst suforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of thé Vien while those proceedings are pending, but only until such proceedings are concluded; or
() secures from the kolder of the lien an agreement satisfactory to Lender subordinating the lien to this Scourity
Tnstrumnent. If Lender détermines that any part of the Property is subject to a lien which can attain ptiority over
this Security Instrument, L<n¢er may give Borrower a notice identifying the lien, Within 10 days of the date on
which that notice is given, Faitower shall satisfy the lien or take one or more of the actions set forth above in
thig Section 4.

Lender may require Borrowe: fo pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with 15 Loan.

5. Property Insurznce. Borrowes fhia!l keep the improvements now existing or hereafter erected on the
Property insured apainst loss by fire, hazerys-included within the term “extended coverage," and any other
hazards including, but not limited to, earthquakzs and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts {acluding deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance camier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exeicised unreasonably. Lender may require Borrower to
pay, in comnection with this Loan, either: (a) a one-time chaigz for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determiaziton and certification services and subsequent
charpes each time remappings or similar changes occur which reaccuably might affect such determination or
certification. Bortower shall also be responsible for the payment of any ‘ees imposed by the Federal Emergency
Management Agency in connection with the review of any flood zone deaczmiation resulting frorm an objection
by Barrowet.

If Borrower fails to maintain any of the coverages described above, Lrider may obtain insurance
coverage, at Lender's option and Borrower's cxpense. Lender is under no obligatica to purchase any particular
type or amount of coverage. Therefore, such coverage shall cover Lender, but imie'st or might not protect
Bowrower, Borrower's equity in the Property, or the contents of the Property, against any nii, hizard of liability
and might provide greater or lesser coverage than was previously im effect. Borrower acknovtzdi =y that the cost
of the insurance coverage so obtained might significantly exceed the cost of insuranee that Borrewer could have
obtained. Any amounts disbursed by Lender under this Section § shall become additional debt of Borrower
secured by this Security Instrument.  These amounts shall bear interest at the Note rate from tic slate of
disbursement and shall be payable, with such imterest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such pelicies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall vame Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to bold the policies and renewal certificates. If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If
Borrower cobfains any form of insurance coverage, not otherwise required by Lender, for damage to, or

TLLINGIS-Single Family--Fannje Mae/Freddic Mac UNIFORM INSTRUMENT Form 3814 1781 (page 5 o7 13 pages)
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destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgages andfor as an additional loss payee.

Tn the event of loss, Borrower shall give promyt natice to the msurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security ig

-not lessened. During such repair and restoration period, Lender shall have the right to hold such msurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Icuder shall not be required to pay Borrower anmy inferest or eamings on such proceeds. Fees for
public adjustes, or other third parties, refained by Borrower shall not be paid out of the insurance proceeds and
shall be the soleubligation of Botrower, If the restoration or repair is not economically feasible or Lender's
security would £ lessened, the msurance proceads shall be applied to the sums secured by this Security
Instrument, whetiics-ori0t then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order praviried for in Section 2.

If Borrower abandcus the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Boriwer does not respond within 30 days to 2 notice from Lender that the msurance
carrier has offered to settle a claim, then Lender may negotiate and settie the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Froperty under Section 22 ar otherwise,
Borrower herehy assigns to Lender {a) Boriower's rights to any insurance proceeds in an amoutt not to exceed
the amounts unpaid under the Note ar this Sevurity Instrument, and (b} any other of Borrower's rights (other than
the tight to any refund of unearned premiuris paid by Borrower) under all insurance policiez covering the
Property, insofar as such rights are applicable o ihe coverage of the Property. Lender may use the insurance
proceeds either to repair or restore the Praperty or t2-pay amounts unpaid under the Note or this Security
Instrument, whether or not then dus,

6. Occupancy. Borrower shall occupy, establish, ani! use the Property as Borrower's principal residence
within 60 days afler the execution of this Security Instrurient and shall continue to accupy the Property as
Borrower's principal residence for at least one year afier the urte of occupancy, ualess Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or n'zss extenuating circumstances exist which
are beyond Borrower's conirel.

7. Preservation, Maintenance and Protection of the Propercy; Tnspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deterioraic or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in otder to prevent the
Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursnant to
Section 5 that repair or restoration is not economically feasible, Borrower shall prompt!y repair the Property if
damaged to avoid further deterioration or damage. If insurance ar condemnation proceec's are paid in connection
with damage to, or the wking of, the Property, Borrower shall be respongible for repa’nng or restoring the
Property only if Lender has released proceeds for such parposes. Lender may disburse proveeds fat the tepairs
and restoration in a single payment or in a series of progress payments as the work is compleded. I the
insurance of condemnation proceeds are not sufficient to repair ar restore the Property, Bomrower i not refieved
of Botrower's obligation for the completion of such repair of restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of ot prior to such an interior inspection specifying such reasoneble cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persans ot entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender

ILLINOIS-Single Family—Fanuie Mae/Freddie Mac ENIFORM INSTRUMENT Form 3434 1161 (page 6 of 13 pages)
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with material information) in connection with the Laan, Material representations include, but are not limited to,
representations concerning Borcower's occupancy of the Property s Borrower's firincipal residence.

9. Protection of Lender's Inferest in the Property and Rights Under this Security Instrument. If (a)
Botrower fails to perform the covenants and agreements contained in this Security Instument, (b) there 15 a legal
proceeding that might significanily affect Lender's interest in the Property and/er rights under this Security
Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of 2
lien which may attain priority over this Security Instrament or to enforce laws or regulatiens), or {c) Borrower
has abandoned the Property, then Lender tmay do and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Property and rights under this Security Instrument, including protectmg andfor assessing
the value of the Property, and securing and/or repairing the Property. Lender's actiens can include, but are not
limited to: {a) paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing
in court; ana ) paying reasonable attorneys' fecs to protect its interest in the Property andfor rights under this
Security Instrument, including its seeured position in a bankruptey proceeding. Securing the Property includes,
but is not lisnited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain wat from pipes, eliminate building or other code violations or dangerous conditions, and have
utilitics turned o 60T Although Lender may take action under this Section 9, Lender does not have to do so
and is not under any auty & obligaticn to do so. It is agreed that Lender incurs no liability for not taking any or
all actions suthorized unde? this Section 5.

Any amounts disbure.d by Lender under this Section % shall become additional debt of Borrower secured
by this Security Instrument. These #mounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on + leasehold, Borrower shall comply with all the provisions of the leass, If
Bomower acquires fee title to the Properiy, Ziv leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing,

10. Mortgage Tnsurance. If Lender rcgrived Mottgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to mafitain e Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the morigage insurer that
previously provided such insurance and Borrower was requived to make separately designated payments toward
ihe premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously i effect, at a cost substantially equivalent to the
cost to Bomower of the Mortgage Insurance previously in effect, for: an altemate mortgage insurer selected by
Lender. If substantially equivalent Mortgage Insurance coverage i 7ot available, Borrower shall continue to pay
to Lender the amount of the separately designated payments that were dae when the insurance coverage ceased
to be in effect. Lender will accept, use and retain fhese payments a5 a non-rafundable loss reserve in liew of
Mortgage Insurance. Such loss reserve shall be non-refundable, notwithctarding the fact that the Lean is
ultimately paid in full, and Lender shall not be required to pay Borrower any iaterest or earnings on such loss
reserve. Lender can no longer raquire loss reserve payments if Mortgape Insurance covorage (in the amount and
for the period that Lender requires) provided by an meurer selected by Lender agaia becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgzge Insurance. If
Lender required Mortgage Insurance as a condition of meking the Loan and Botrower was regwived to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pry e premivms
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, toti. Lendet's
requirement for Mortgage Insurance ends in accordance with any written agreement between Boover and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 19 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insutance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreeiments with other parties that share or modify their risk, or reduce losses. These agreements are on
tetms and conditions. that are satisfactory to the mortgage insurer and the other party {or parties) to these

TLLINOIS -Single Family--Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form M4 1AL (page 7 of 13 pages)
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agrecments. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may bave availabie (Which may include funds obtained from Mortgage Insurance
premivms),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from
{or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
or modifying the mortgage insurer's risk, or reducing losses, If such agreement provides that an affiliste of
Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the
atrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mo:ipage Insurance, and they will not entitle Borcower to any refund.

(b) Auy such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurince under the Homeowners Protection Act of 1998 or any other law. These rights may
include the righ? ‘e receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have %oz Mortgage Insurance terminated antomatleally, and/or to receive a refund of any
Mortgage Insurance prevdums that were unearned at the time of such cancellation or termination.

11. Assignment ‘of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are herehy
assigned to and shall be patd 2o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repawis economically feasible and Lender's securify is not lessened. During such
repair and Testoration petiod, Lender shall bave the tight to hold such Miscellaneous Proceeds until Lender has
had an opportunity to inspect such Properiy to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undetavc prompily. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress peyrients as the work is completed. Unless an agreement is made
in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on {uch Miscellaneous Proceeds. If the restoration or repair is
not economically feasible or Lender's security would be iessened, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not (aen due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order prowled for in Section 2.

In the event of a tota) taking, destruction, or loss in value ot the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whe 2ier or not then due, with the excess, if any,
paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the fropcrty in which the fair market value
of the Property immediately before the partial taking, destruction, or foss in vaivz is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the purtial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the suns secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied v the following fraction:
{a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in vatue
divided by (b) the fair market value of the Property immediately before the partial taking, acsiv-tnm, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Propesty in which the fair (a ket value
of the Property immediately before the partial taking, destruction, or loss in value js less than the amcu! of the
sums sectred ommediately before the partial taking, destruction, or loss in value, unless Bowrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to seftle & claim for damages, Borrower fails fo
respond to Lender within 30 days after the date the notice is given, Lender is suthorized to collect and apply the
Miscellaneous Procecds either to restoration or repair of the Property or to the sums secured by this Security

TLLINOIS ~Single Family--Fannle Mac/Freddic Mas UNIFORM INSTRUMENT Farm 3614 181 (page § of 13 pages)
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Tnstrument, whether or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has 4 right of action in regard to Misceilancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in
the Property or rights under this Security Instrument. Bormrower can cure such a defanlt and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action o proceeding to be dismissed with a ruling
that, in Lender's jodgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that
are attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to
Lender.

All Miscellaneous Proceeds that are not applied to restoration o repair of the Property shall be applied in
the order provided for in Section 2.

12. Beirower Not Released; Forbearance By Lender Not a2 Walver. Extension of the time for
payment or niodification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Sricessor in Interest of Borrower shall not operate to release the Hability of Borrower or any
Successors in Ir(erngt-of Borrower, Lender shall not be required to commence proceedings against any
Suecessor in Interest of Rézrawer or to refuse to extend time for payment or ofherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Besiower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender's acezptimes of payments from third persons, ¢ntities or Successors in Interest of
Borrower or in amounts less than, the amount then due, shall not be a waiver of ar preclude the exercise of any
right or remedy.

13. Joint and Severat Liability; Cr-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and lisbitics» shall be joint and several. Hawever, any Bortower who co-signs
this Security Instrument but does not execute & Mate (a "co-signer™): (a) is co-signing this Security Instrument
only to mortgage, grant and convey the co-sign s interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sun.s sceured by this Security Instrument; and (c) agrees
that Lender and any other Borrower can agree to extens, modify, forbear or meke any zocommodations with
vegard to the terms of this Security Instrument or the Note wilngnt the co-signer's consent.

Subject to the provisions of Section 18, any Successoi 4 Interest of Botrower who assumes Borrower's
obligations under this Security Instrument in writing, and is appioved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower sha'l 2ot be released from Borrower's obligations
and lability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind {except as provided in Cec’ion 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Bomower fees for services ‘periormed in connection with
Borrower's default, for the purpose of protecting Lender's inferest in the Property aad rights under this Securily
Instrument, including, but not limited to, attomeys' fees, property inspection and valuation fecs. In regard to any
other fees, the absence of express autharity in this Security Instrument to charge a specific iee 1y Borrower shall
not be construed as a probibition on the charging of such fee. Lender may not charge fevz s ave expressly
prohiibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximuun loan charges, and that law is finally interresed so that
the interest or other loan charges collected or to be collected in conection with the Loan exceed the pmitted
limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitied limit; and (b) any sums already collected from Borrawer which exceeded permnitted limits will be
refunded to Bormower, Lender may choose to make this refind by reducing the principal owed under the Note or
by making & direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute 2 waiver
of any right of action Borrower might have arising out of such overcharge.

ILLINO1S —Single Famity--Fannie MaefFreddic Mac UNTFORM INSTRUMENT For 3014 1/01 (page ¢ of 13 pages)
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15. Notices. All notices given by Borrower or Lender in conmection with this Security Instrument must be
in writing. Any notice to Borower in connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent
by other means. Notice to any one Borrower shall canstitute notice te all Borrowers unless Applicable Law
expressly requires otherwise, The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender, Borrower shall promptly notify Lender of Borrower's chanpe of
address. If Lender specifies a procedure for reporting Bortower's change of address, then Borrower shall only
report a change of address through that specified procedure. There may be only one designated notice address
under this Security Instrument at any on¢ time. Any notice to Lender shall be given by delivermg it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by
notice to Borrower, Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender wntil actually received by Lender. If any notice requived by this Security Instrument is also
requited wndz: Applicable Law, the Applicable Law requirement will satisfy the corresponding requirernent
under this Sesority Instrument.

16. Goverrarz Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law 2id <= law of the jurisdiction in which the Propeity is located. All rights and obligations
contained in this Secotits Instroment are subject to any requiréments and limitations of Applicable Law.
Applicable Law might explicrly or implicitly allow the parties to agree by contract or it might be silent, but such
silence shall not be conste t-4s a prohibition against agreement by contract. In the event that any provision or
clause of this Security Instramer: or the Note confitcts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrunier: or the Note which can be given effect without the conflicting provision.

As used in this Secwrity Instrament: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of ths-feminine gender; (b) words in the singular shall mean and include
the plural and vice versa; and (c) the word ‘=a3* gives sole discretion without any obligation to take any action.

17. Borrower's Capy. Borrower shali be siven one copy of the Note and of this Security Instrurnent.

18. Transfer of the Property or & Benefic'al Interest in Borrower. As used in this Section 18, "Interest
in the Property” means any legal or beneficial interest 'n the Property, including, but not Limited fo, those
heneficial interests transferred in a bond for deed, wricact for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Buirower ai s future date to a purchaser.

If all or any part of the Property or any Interest in the Fropexty is sold or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold-or vansferred) without Lender's prior written
consept, Lender may requite immediate payment in full of all sixis secured by this Security Instroment.
However, this option shall not be exercised by Lender if such exercise is aohbited by Applicable Law.

If Lender exercises this option, Lender shall give Bomrower noics of acceleration. The natice shalt
provide a period of not less than 30 days from the date the notice is given in aveordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Bumpwer fails to pay these sums
priar to the expiration of this period, Lender may invoke any remedics permitied by fhis Security Instrument
without firther notice or demand on Borrower.

19. Borrower's Right to Relnstate After Acceleration. 1f Borrower meets certain conditions, Borrower
shall have the right to bave enforcement of this Security Instrument diseontinued at any time piw < 1o the earliest
of: {a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (v) such other
period as Applicable Law might specify for the termination of Borrower's right to reinstate; o fc) miry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lence! ol sums
which then would be due under this Security Instrument and the Note as if no acceleration had ocourred; (b)
cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security
Instrunent, including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of profecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Bomrower’s obligation to pay the sums secured by this
Security Instrument, shatl continue unchanged unless as otherwise provided under. Applicable Law. Lender may

TLLINOS-Single Fanily--Faunic MaeFreddie Mas UNIFORM INSTRUMENT Form 314 1¥1 {age 10 of I3 pages)
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require that Bormower pay such reinstatement sums and expenses in onc or more of the following forms, as
sclected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasuret's check or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity, or {d} Electronic Funds Transfer. Upon remstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Nate (together with this Security Instrument) can be sold onc or more times without prior notice to Borrower. A
sale might result in 2 change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Mote, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unraiated to a sale of the Note. [f there is a change of the Loan Servicer, Borrower will be given written
notice of the-change which will state the name and address of the new Loan Servicer, the address to which
payments shoul = made and any other information RESPA requires in connection with a notice of tansfer of
servicing, If the 240 is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mitzazc loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a succeseor L-oan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower npor Lender may commence, join, of be joined to any judicial action (as either an
individual litigant or the membet o7 3-class) that arises from the other party's actions pursuant to this Secunty
Instrument or that alleges that the otiier party has breached any provision of, or any duty owed by reason of, this
Security Instrument, vntil such Borrower o Lender has notified the other party (with such notice given in
compliance with the requirements of Sectiz,15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such wotice to take eorrective action. [If Applicable Law provides a time
period which must elapse before certain action ¢ he taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice of accele’ation-and opporfunity to cure given to Berrower pursuant to
Section 22 and the notice of acceleration given to Boirower pursuant to Section 18 shall be deemed to satisfy the
notice and oppartunity to take corrective action provision, of this Section 20.

21. Hazardous Substances. As used in this Section 71 {z) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, polfutants, or wases by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroiera) products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, an radioactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where the Property is i cated that relate to health, safety or
environmental protection; (¢} "Envitonmental Cleanup” includes any sesponse action, remedial action, or
removal action, as defined in Environmenta! Law; end (4) an "Environmental Condition” means a condition that
can cause, contribute to, or otherwise trigger an Environmenta] Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, <r release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on of in the Property. Rerrower shall not do, nor
allow anyone else to do, anything affecting the Praperty (a) that is in viclation of any Envirot mental Law, {b)
which creates an Environmental Condition, or (c) which, due to the presence, use, or reiease ot a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding tvo sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that
are generally recognized to be appropriate to notmal residential uses and to maintepance of thi: Qroperty
(including, but not limited to, hazardous substances in consumer producis).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
offter action by any govermmental or regulatory agency or paivate party invelving the Property and any
Hazardous Substance or Envirommental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, mcluding but net limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and {c) any condition caused by the presence, use or release of 2 Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or
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regulatory anthority, or any private party, that any removal ot other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall prempily take all nocessary reiedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation oo Lender for an Environmenta! Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

23. Acceleration; Remedies. Lender shall give notlce to Borrawer prior to acceleration following
Borrower's breach of any covenant or agreement in ¢his Security Instrument (but not prior to acceleration
under Section 18 untess Applicable Law provides otherwise). The notice shall specify: (a) the default; {b)
the action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that fallure to cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of
the right < ceinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of = Aefault or any other defense of Borrower to acceleration and foreclosure. If the default is
not cured 0i oo before the date specified in the notice, Lender at its option may require lmmediate
payment in full i all sums secured by this Security Instrument without further demand and may
foreclose this Securic Yustrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursving tnz remedies provided in this Section 22, incliding, but not Jimited to, reasonable
attormeys' fees and casts 74 Title evidence,

23. Release. Upor zayment of all sums secured by this Security Instrament, Lender shall release this
Security Instrument. Borrower saall pey any recordation costs. Lender may charge Borrower a fee for releasing
this Security Instrument, but only i¥ the fee is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law.

24. Waiver of Homestead. In acuordance with Tilinais law, the Bormower hereby releases and waives all
rights under and by virtue of the Illinois hotacricad exemption laws.

25. Placement of Collateral Protection irsurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purchase msurance at
Borrowet's expense to protect Lender's interests in ‘Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender puchses may pot pay any claim that Borrower makes or
any claim that is made against Borrower in connection vith. the collateral. Borrower may later cancel any
insurance purchased by Lender, but enly afier providing Leruer with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement, If Tierder purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, includinZ interest and any other charges Lender may
impose in connection with the placement of the insurance, until the efks ctive date of the cancellstion or
expiration of the insurance. The costs of the nsurance may be added to Sorrower's total cutstanding balance or
obligation. The casts of the insurance may be more than the cost of insurance B rawer may be able to obtain on
its own.

BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Wimesses:

A

Witness - j
-
e ST, , Z e (Seal
/ _Bortbwer - x@gﬁgjﬂxf ~~-.__,_,>/

)
]
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State of ILLINQIS )
County of GOBK (Ve )
Enter County Here
This instrument was acknowledged before me on
el by Kevin Huang. j’
- Signature of Notary Public

i l' co; o DBIC. v
T, P?&aff mgh ¢E 5 My Commission expires:

f e f .,
{ H 2’5} /{? & b 'f;f

Loan Originator Organization: NEWREZ LLC
NMLS ID: 3013

Loan Originator: DAVID GARY

NMLS ID: 73695
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Loan Number 9782260302

PLANNED UNIT DEVELOPMENT RIDER

TH1S PLANNED UNIT DEVELOPMENT RIDER is made this 29TH day of AUGUST, 2022, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed {the “Security Instrument") of the same date, given by the undersigned (the "Borrower") to secure
Borrower's Note to NEWREZ LLC {the "Lender") of the same date and covering the Property described in
the Secarity Instrument and located at:

228 BUT TEXNUT LN, STREAMWOOD, ILLINOIS 60107-2216
[Property Address]

The Property inchsdes, but is not limited to, a parcel of land improved with a dwelling, together with
other
such parcels and certain common areas and facilities, as described in

COVENANTS, CONDIT1ONS, AND RESTRICTIONS OF RECORD

{the "Declaration”). The Property is a part of a planned unit development known as

STREAMWOOD GREEN UNIT THR¥..-A

(Name of T1zaned Unit Development)
{the “PUD") The Pmperty also includes Borrower's interest in the homeowners association or equivalent
entity owning or managing the common areas and {acilies of the PUD (the "Owmers Association") and the
uses, benefits and proceeds of Borrower's interest.
PUD COVENANTS. In addition to the covenanis ans agreements made in the Security Instroment,
Borrower and Lender further covenant and agree as follows:
A. PUD Obligations. Borrower shall pecforri zil of Borrower's obligations under the
PUD' Constituent Documents. The “Constituent Do.uments” are the: {i) Declaration; (i1}
arlicles of incorporation, trust instrument or any equivalent ¢ocuraent which creafes the Owners
Association; and (iii) any by-laws or other rules or regulahous of the Owners Association.
Borrower shall promptly pay, when due, all dues and assessmens irposed pursuant to the
Constituent Documents.
B. Property Insuramce. So long as the Owners Associatiod \maintains, with 2
generally accepted insurance caivier, & "master” or "blanket" policy insuring the Teoperty which
is satisfactory to Lender and which provides insurance coverage in the atiwurts (including
deductible levels), for the periods, and against loss by fire, hazards included witbic the term
“extended coverage," and any other hazards, meluding, but not limited to, earthqrakss and
floods, for which Lender requires insurance, then: (i) Lender waives the provision in Secion 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance on
the Property; and (i) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association pelicy.
What Lender requires as a condition of this waiver can change during the term of the
loan.

BMULTISTATE PUD REDER-Single Family-Fannie Mac/Freddic Mac TNOFORM INSTRUMENT Form 3150 1781
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Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, or to common areas and facilities of the PUD, any proceeds
payable to Borrower ate hereby assigned and shall be paid to Lender. Lender shall apply the
proceeds to the sums secured by the Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. '

C. Public Liabillty Insurance. Borrower shall take such actions as may be reasonable
to insure that the Ownets Association maintains a public Hability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
conse uential, payable to Borrower in connection with any condemnation or other taking of all
or a1y nart of the Property or the commeon arcas and facilities of the PUD, or for any
conveyarce in lien of condemnation, are hereby assigned and shall be paid to Lender, Such
praceeds :h<il be applied by Lender to the sums secured by the Security Instrument as provided
in Section 1.

E. Lendars Prior Consent. Borrower shall not, except afier notice to Lender and with
Lender's prior writ:ca consent, either partition or subdivide the Property or consent {o: {i) the
abandonment ar termidatior.of the PUD, except for abandonment or termination required by
law in the case of subsiariial destruction by fire or other casualty of in the case of a taking by
condemnation or eminent domaily; {ii) any amendment to any provision of the "Constituent
Documents® if the provision s for the express benefit of Lender; (ifi) termination of
professional management and assvnption of self-management of the Owners Association; or
(iv) any action which would have the <zct of rendering the public liability insurance coverage
maintained by the Owners Association unarccptable to Lender.

F. Remedies. If Borower does aot pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Secirity 'nstrument. Unless Barrower and Lender
apree to other terms of payment, these amounts shail bax interest from the date of disbursement
at the Note rate and shall be payable, with interest; vaon notice from Lender to Bormrower
tequesting payment.

MULTISTATE PUD RIDER-SingIc Family—l"‘lnnic MaeFreddie Mac TNIFORM INSTRUMENT Form 3150 1/H
{page 2 of 3 pages)
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BY SIGNING/BELOW, Bpr@cccpts and zt7é to the terms and covenants contained in this PUD
Rider.

£

ISR
f"7(</f /L/\:;::»-- -’”‘mﬁf Ny -. s
iﬁ:/ Borrower - ﬁﬁv_l—hf W /

-

™
'\m_,,_,_.u-mv‘

MULTRSTATE PUD RIDER-Single Family-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3150 1R
(page 3 of 3 pages)
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15828-22-81236-1L

Property Address: 228 Butternut Lang, Streamwood, IL. 60107
Parcei ID: 06-24-409-016-0000

PARCEL B228 THAT PART OF LOT 18 IN BLOCK 10, IN STREAMWOOD GREEN UNIT THREE-A, A
SUBDIVISION OF PART OF THE SOUTHEAST AND SOUTHWEST QUARTERS OF SECTION 24, TOWNSHIP
41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF
RECORDED JUNE 20, 1886 AS DOCUMENT NUMBER 86252751, DESCRIBED AS FOLLOWS: BEGINNING
AT THE SOUTHEAST CORNER OF SAID LOT 18; THENCE N89°55'28"W ALONG THE SQUTH LINE OF SAID
LOT 18, A DISTANCE OF 45.02 FEET; THENCE N0°01'03°E, A DISTANCE OF 57.73 FEET; THENCE
N89°57'07"W, A DISTANCE OF 44,92 FEET TO A POINT ON THE WEST LINE OF SAID LOT 18, THENCE
NORTHERLY, EASTERLY, AND SOUTHERLY ALONG THE WEST, NORTH, AND EAST LINES OF SAID LOT
18, THE FOLLOWIM:G THREE {3) COURSES AND DISTANCES: (1) N0e04,32wE 67.29 FEET, THENCE (2)
SSSASWE, 90.00 FEST; THENGE {3) S00°04'32"W, 125.00 FEET TO THE PLACE OF BEGINNING, (EXCEPT
THAT PART THEREQF DL.SCRIBED AS FOLLOWS: BEGINNING AT THE SOUTHEAST CORNER OF SAID
LOT 18: THENGE N89°55'28'W ALONG THE SOUTH LINE OF SAID LOT 18, A DISTANCE OF 4502 FEET;
THENGCE NO°01'03°E, A DISTANCE OF 125.00 FEET TO

A POINT ON THE NORTH LINE 27 SAID LOT 18; THENCE $89°55'28"E ALONG SAID NORTH LOT LINE, A
DISTANCE OF 45.15 FEET TO THE NORTHEAST CORNER OF SAID LOT 18; THENCE 80°04'32'E ALONG
SAID EAST LOT LINE, A DISTANCE OF 125.00 FEET TO THE PLACE OF BEGINNING), IN COOK COUNTY,
ILLINOIS.

PARCEL 2: INGRESS AND EGRESS EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL

B228 AS DEFINED AND SET FORTH IN THE DEVYARATION FOR SOUTHGATE RECORDED NOVEMBER 19,
2004 AS DOCUMENT NO. 0432449081.

Legal Dascriplion with Address 15828-22-81238-IL



