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This lnstrament Prepared By
Dina Herton

3540 N RAVENSWOCD
CHICAGO ILLIROIS 60613

Alfter Recording Return To:
GUARANTEED RATE, INC.

1806 W CUYLER AVENWUE SUITE 1W
CHICAGO, ILLINOIS e0613-2541
Loan Number: 224118836

-— [Space Above This Line For Recording Dalaj

MORTGAGE
MIN: 100196299036200796 MERS Phone; 888-679-6377

DEFINITIONS

Words used in multiple sections of this document <= defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY ancin Secions 3, 4, 10, 11, 12, 16, 19, 24, and 25. Cerlain rules
regarding the usage of words used in this document are also provided in Section 17.

Parties

{A). "Borrower"is .DAVID KAPLAN AND ALLISON KAPLAM, FRUSBAND AND WIFE

currently residing st 2146 W Addison Unit 3, Chicago, Illinois C0618

Borrower is the mortgagor under this Security Instrumest.
(B) ‘Lender’is GUARANTEED RATE, INC.

Lender is a DELAWARE CORPORATIGN organized and existidg urder the laivs of
DELAWARE . Lender's address is 3940 N RAVENSWOOD, CHICANO.

ILLINOIS 60613

The term “Lender” includes any successors and assigns of Lender.

(C) "MERS"is Mortgage Electronic Registration Systems, Inc, MERS is a séparate carporition tharis acting solely
as a nominee for Lender and Lender's successors-and assigns, MERS is the mortgagee under this Security Instroment.
MERS is organized and existing under the laws of Delaware, and has an address and iglephone number of P.O. Box
2026, Flint, MI-48501-2026, tel. (838) 679-MERS,

ILLINQIS - ‘Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS} ¥ DocMagic
Fom 3014 67/2021
Page 1 of 18
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Documents

(D) "Note" means the promissory note dated  September 19, 2022 , and sipned by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature; or (i) electronic form, using Borrower's adopled Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Berrower who signed the
Note to pay Lender $I¥ KHUNDRED EIGHTY THOUSAND RND 007100

Dotlars (U.S. $ 680, 000,00 ) plus interest.
Esch Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in [ull not later thae  Qctober 1, 2052
(E) 'Riders" weans all Riders' io this Security lnstmment ihat ‘are signed by Borrower, All such Riders are
incorparated into and deemed 1o be. a part of (his Security Instrument. The lollowing Riders are to be signed by
Borrower [check ‘oux as applicable]:

] Adjustable Hae Rider {] Condominium Rider
[J 1-4 Family Rider [} Planned Unit Development Rider
] Second Home Ricer Other(s) [specify]:
Fixed Interest Rate Rider

{F} "Secority lInstrument” means this documeal, which is dated Saptember 1%, 2022 , together
with al] Riders ta this document.

Adgditional Definitions

(G) "Applicable Law" means all controlling applicable federcl, siste, and local statutes, regulations, ordinarices,
and administrative rules and orders (that have.the effect of law) as vell azall applicable final, non-appealable judicial
opinions.

) "Community Association Dyes, Fees, and Assessments" mearisall dues; fees, asséssments, and other charpes
thar are imposed an Borrower or the Property by a condominium associatich, humeowners assoctation, or similar
organizition,

{I) "Default" means: (i) the failure to pay any Periodic Payment or any other amwant secured by this Security
Instrument on the daté it is due; (ii) a breach of any representation, warranty, covenan?, sulization, or agreement in
this Security Instrument; (iii) any matérially false, misleading, or inaccurate information 1 statement to Lender
provided by Borrower or any persons or entities acting at Borrower's direction or with Burrows:‘s knowledge or
consent, or failure o providé Lender-with material information in connection with the:Loan, as {escr.bed in Section
8 or (iv) any action or proceeding described in Section 12(&).

() '"Electroni¢c Fund Transfer” means any transfer of [unds, other than a Iransaclion originated by rieck, draft,
or similar paper instrument, which is initinted through an electronic terminal, w€lephonic instrument, ccmprier, or
magnelit Lape.so as to order, instruct, or authorize a financial instiwtion 10 debit or credit an account. Such term
includes, but is not limited 1o, point-of-sale tcansfers, automated teller machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
aviomated clearingheuse transfers,

(X) "Eleetronic Signature" means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

ILLIKOIS - Singie Family - Fannle ‘Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) +DocMapic
Farm 3014 07/2021
Page 2 of 18
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(L} “E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. §7001 erseq.),
25 it.may be amended from time to time, of any applicable-additional or successor legislation that governs the same
subject matter,

(M) "Escrow Items" means: (i) (axes and assessments and other items that can attain priority over this Security
Instrument as 2 Jien or encumbrance on the Property; (ii) leasehiold payments or ground rents on the Property, if any;
{iif) premiums for any and all insurance required by Lerider under Section 5: (ivy Mortgage Insurance premiums, if
any, or amy sums payable by Borrower to Lender in lieu of the payment of Morigage Insurance premiums in
aceordance with the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at L.oan closing or at any time during the Loan term.

(N) "Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges Costs,

expenses, ard Jme charges due under the Note, and dll suts due under this Security Instrument, plus interest,

{0) *Loan Servicer” means the entity that has the contractual right 1o receive Borrower's Periodic Payments and
any other paytiter's made by Borrower; and administers the Loan on behalf of Lender. Loan Servicer. does not include
4 sub-sefvicer, wisich iz an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscellaneous P oreeds” means any compensation, settlernent, award of damages, or proceeds paid by any
third party (cther than iasuiarce proceeds paid under the coverages described in Section 5) for: (i) damage to, or
desiruction of, the Property: (i) condemnation or other taking of all or any part of the Property; (iii) conveyance.in
lieu of condemnation; or {iv}-unisrepresentations of, or omissions as to, the value and/or condition of the Property..
(Q) "Mortgape Insurance” meas's irs:wance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) 'Partial Payment” means any paymest by Borrower, other than a voluntary prepayment permitted under the
Mole, which is less than & full outstandin z Pesiedic Payment.

(S) 'Perindic Paysitent" means the regular’y ssheduled amounlt due for (i)-principal and interest under the Note,
plus (ii) any amounts tinder Section 3.

(T) "Property" means the property described ooisw under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U) "Rents” means alt amovnis received by or due Bo.rower in connection with the lease, use, and/or occupancy
of the Property by a party glher than Borrower,

(V) “RESPA" means the Refl Estate Seulément Procedures /it {12 U.8.C. § 2601 er seq.) and its implementing
regulition, Regulauon X (12 C.F.R. Part 1024), s they may be-ameadzd from lime o tme, or any additiona) or
successor federal legislation or regulation that governs the same subjectimrter. Whern nsed in this Security Instrument,

"RESPA" refers 10 all reguirements and restrictions that would apply i a "fed=rally related mortgage loan® even il
the Loan does not qualify.as a "federally related mortgage loan” under RES°A.

(W) "Successor in Interest of Borrower" means any party that has taken title ¥4 the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument

() "UETA" means the Uniform Electronic Transactions Act, or a similar act recognizing the: validity of electronic
information, records, and signatres, as-enacted by the _|ur1sd1cuon in which the Proper Ly 's\locared, as it may be
amended from time to time, or any applicable additional or successor legislation that EOverns ‘e spme subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sécurity Instrument secures to Lender (i) the repayment of the Loan, and all renewals, exievsiors, and
modifications of the Note, and (if) the performance of Borrower's covenants and agreements under this Securily
Instrument and the Note. For this purpose, Borrower morlgages, grants, conveys, and warrants to MERS (solely as
nomifiee for Lendér and Lender's successors and assigns) and to the successors and assigns of MERS the {ollowing
described property located in the:

COUNTY of Cogk
[Type of Recording Jurisdiction] [Name of Recording Jurisdiciion)
ILLINGIS - Single Family - Fannle Mae/Fraddie Mdc UNIFORM INSTRUMENT {MERS) P DocMagic

Form 3014 07/2021
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 04-75-315-014-0000

which curreraiy has the address of 1491 KAYWOOD LN
[Streer]
GLENVIEW . Uinols 60025 ("Properly Address"),
[City) [Zip Code]
and Barrower releasss ~ad waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WITH a" thzimprovements now or subsequently erected on the property, including replacements
and additions 10 the improvem.cnis op such property, all property rights, including, withcut limitation, all easements,
appurtenances, royalties, mineral (ights -oil or gas rights or profits, ‘water rights, and fixtutes now or subsequently
a part-of the property. All of the for<going is referred to in this Security Enstrument as the “Property." Borrower
understands and agrees that. MERS holis orly legal iitle to the interests granted by Borrower in this Security
Instrument, but, if necessary. 1o compiy witit aw or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or ail'[those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requiced of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrowerlawfully owns
and possesses the Property conveyed in this Security Instrumeat i fee simple or lawfully has-the right 1o use and
accupy thi Property under a leasehold estate; (ii) Borrower has the:1ght to mortgage, grant, and convey the Property
or Borrower' s12asehold interest in the Property;-and (iii} the Property s nnencumbered, and not subject 1o any other
ownership imterest in the, Property, except for encumbrances and owre{anip interests of record. Borrower warrants
genérally the title to the Properly and covenants and agrees to defend the 1’2 10 the Property againgt all claims and
demands, subject 10-any encumbrances and ownership jnterests of record as oi fiorn ‘closing.

THIS SECURITY INSTRUMENT combines uniform covehants for national use with-limited variations and
non-uniform covenants. that reflect specilic Illinois state requirements to constitute a unifoem seeurily instrument
covering resl property.

UNIFORI COVEMNANTS. Boriower-and Lender covenint and apree as fellows:

1. Payment of Principal, Iriterest, Escrow Items, Prepayment Charges, and Late Charges. drirower will
pay cach Periodic Payment when due. Borrower will also pay any prepayment chiarges and late charges due vorler the
Note, and any other amounts due under this Security Instrument. Payments due under the Nole and this Security
Instrument must be made in U.S. currency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned 1o Lender unpaid, Lender may require that any or all subsequent
payments.due under the Note and this Security Instrument be made in one or more of the following forms, as selecied
by Lender: {a) cash; (b) money order; {c) certilied check, bank check, treasurer's check, or cashier's eheck, provided

ILLINGCIS - Single Family - Fannla Mae/Freddie Mac LNIFORM INSTRUMENT {MERS) 7 BocMagic
Fommn 3014 Q7/2021
Page 4 of 18
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any such check is drawn upon an institution whose deposiis are insured by a U.S. federal agency, instrumentality,
or entity; or (d) Electronic Fund Transfer. '

Payments are deemed received by Lender when received at the Tocation designated in the Note or at such other
location as may be designated by Lender in accordance with the nofice provisions in Section 16, Lender may accept
or relurs ahy Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or Ini the future against Lender will not relicve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covénants
and apreements secured by this Security Instrumeént,

2. Acceplance and Application of Payments or Proceeds.

(&) Acceptance and Application of Partial Fayments, Lecder may accept and either apply or hold in suspense
Partial PaynCuts in its sole discretion in accordance with this Section 2. Leader is net obligated to dccept ariy Partial
Payments or i zpply any Partial Payments at.the.time suchi paymerits are accepted, and also is not obligated to pay
‘nterest on suc vuanplied funds. Lender may hold sueh unapplied furids until Borrower makes payment sulficient o
cover 2 full Pericdic .‘ﬂymenl at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does dotipss Such a payment within a reasonablé period of time, Lender will either apply such funds
in aceardance with this S2¢ién 2 or return therh to Borrower, IF not applied edrlier, Partial Pdyments will be credited
against the wotal amount dv & vnder the Loan in caleulating the amount due in conneetion with -any foreclosure
proceeding, payoff request, Inwn modification, or reinstatement. Lender may accept any payment insufficient 10 bring
the Loan current without waiver ¢ ary. *ights under this Securjty Instrument or prejudice to its rights to refuse such
payments in 1ke fulure,

(b) Order of Application of Parti\d Pajments and Periodic Payménts, Except asotherwise described in this
Section 2, if Lender applies a payment, Sucii »ayment will be applied to each Periodic Paymient i the order in which
it bocame due, beginning with the oldest owsirading Pericdic Payment, as follows: first 1o interest and then to
principal due under the Note, angd ﬁnaily 10 Escruw “iers. 1f all outstanding Periodic Payments then due are paid in
full, any payment amounts remaising may be:applied (o 1t2-<harges and to any amourits then doe under this Seeurity
Instrument. 1f 21l sums then due under the Note and ihis Security Instrorhent are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, Lo a future Periodic Payment or to reduce the principal balance
of the Note.

I Lender receives a payment from Borrower in the amount ol ore nr more Pericdic Payments and the amotmt
of any late charge due for a delinquent Periodic Payment, the payment mey be applied to the delinguent payment and
the late charge.

When applying payments, Lender will apply such payments in accord‘ nce vith Applicable Law.

{r) Voluntary Prepayments. Volunlary prepayments will be applied a5 drscribed in the Note.

(d) No Change to Payment Schedule, Any application of payments, insuaicr roceeds, or Miscellansous
Proceeds 1o principal doe under the Note will niot exiénd or postpone the due date, o chgnge the amount, of the
Periodic Payments.

3. TFunds for Escrow Items.

{n) Escrow Requirement; Escrow ltems. Except as provided by Applicable Law, Borrowe r mu: t pay to Lender
on the day Periodic Payments are due. under the Note, until the Note is paid in full, 2 sum of moicy w2 provide for
payment of amounts due for al! Escrow Items (the “Funds"). The amoont of the Funds required ta be priud Zach month
may change during 1he 1eim of the Loan. Barrowermust prompiy furnish to Lender alt notices or invoices of umoints
to be paid under this Section 3.

{) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow liem at any time. In the-event of such
waiver, Borrowér must pay directly, when and where payable, the amounts due for any Escrow Items subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or -all Escrow-Items, Lender may
require Borrower to provide proof of direct payment of those items within such time period g Lender may require,

ILLINOIS . ‘Single. Family - Fasnie Mae/Freddiz Mac UNIFORM INSTRUMENT {MERS) % DocMagic
Form 3014 0772021 '
Page 5 cf 18
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Borrower's-obligation to make such limely payments and to provide proof of payment is deemed to be a covenant and
agreementof Borrower under this Security Instrument. If Borrower'is obligated to pay Escrow ltems directly pursuant
w0 a waiver, and Borrower fails to pay timely the amount due for an Escrow lem; Lender may éxercise its rights under
Section 9 1o pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Excepl as provided by Applicable Law, Lender may withdriw the waiver a5 to any or 2]l Escrow ltems at any
time by giving a nolice in accordance with Section 16; upon such withdrawal, Borrgwer mist pay to Lender all Funds
for such Escrow ltems, and in such amounts, thal are then required under this Seetion 3,

(c) Amount. of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, buit oot in éxcess of, the maximum dmount a lender can require undet
RESPA. Lerder willestimate the amount of Funds dug in aceordance with Applicablé Law:

The Funis will be held in an institution whose deposits are insured by a U.S, federal agency, instrurnentality,
or entity (including Lendcr, if Lender i$ an institution whosé deposits are so insured) or in any Federal Home Loan
Bank. Lender wiii oxpiy the Funds to pay the Escrow llems na later than the tlime specified under RESPA. Lender-
may not charpe Borreswer for: (i) holding and applying the Funds; (i) anaually dnalyzing the escrow account; of (i
verifying the Escrow leine; unless Lender pays Borrower interest on the Funds and Applicable Law permils Lender
10 make such a charge. Uriless Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will st oe reauired to pay Borrower any interést or earnings on the Furtds. Lender will give
to Borrower, without charge, an gana! accounting of the Funds as réquired by RESPA. '

(@) Surplus; Shortage und Délictency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, ‘Lender will account to B rrower for such surpivs. 1f Borrower's Peiodic Payment is delinquent by
more than 30 days, Lender may refain the strgiu; in the escrow accourt fof the payment of ihe Escrow liems. I theie
is a shortage or deficiency of Funds held in escruw, Lander will notify Borrower and Borrower will pay to Lender
the antount necessary to make up the shortage or gelziency in accordance with RESPA. '

Upon payment in fubl of all sums secured by thie Security Instroment, or an earlier time. il required by
Applicable Law, Lender will promptly refund to Borroveer any Funds held by Lender.

4, Charges; Liens. Borrower must pay (a) all taxes, dsseisments; charges, fines, and impositions attributable.
to thie Property which have priority or may attain priorily over thiz Security Instrument, (b) leasehold payments or
ground rents on the Property, if any, and (c) Community Associetior Dues, Feés, and Assessments, if any. [f any
of hese items are Escrow ltems, Borrower will pay them in the manver provided in Section 3.

Borrower mus! promptly discharge any lien than has priority or mzy atiain niiority over this Security Instrument
unless Borrower: (aa) agrees in writing o the payment of the obligation secured 3y the lien in a manner accepiable
to Lender, but only 50 long as Botrower is performing under such agreement; (uky rontests the lien in-good faith by,
or defends against enforcement of the Jien in, legal proceedings which Lender resirmines, in ils sole discretion,
operate 10 prevent the enforcement of the lien while those proceedings are pending, oy nnly until such proceedings
are concluded; or (cc) secures from the holder of the lien an agréement satisfactory 1o Lendcr that subordinates the
lien 1o this Security Instrument (collectively; the "Required Actions”).. If Lender determires that any part of the
Property is subject 1o 4 lien that has priority or may attain priority over this Security Instrume! it am] Borrower has
noi taken any of the Required Actions in regard to such lien, Lender may give Borrgwer a notice iicn”.gring the lien.
Within 10 days after the date on which that notice is given, Borrower must satisly the lien or take one r.nore of the
Required Actions.

5. Property Insurance.

{a) Tnsurance Reguirement; Coverages. Borrower must keep the improvements now existing or subsequently
erceted on the Property insured against Joss by fire, hazards included withir the term “extended coveragg,” and any
other hazards including, but not limiied to, earthquakes, winds, and floods, for which Lender requires insuranee.
Borrower mist maintzin the types of insurance Lender requires in the' amounts.(including deductible levels) and for
the periods that Lender requires, What Lender vequires porsuant to the preceding sentences can change during the term

ILLINOIS - Single Famlly - Fannie Mae/Freddie: Mac UNIFORM INSTRUMENT (MERS) o DecMagic
Fomn 3014 07/2021
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of the Loan, and may éxceed any midimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrowet's choice, which right will not be
.exercised imreasonably. '

(b} Failure to Maintain Insurance. If Lender has a reasonable basis (o believe that Borrower has failed to
maintain any of the reguired insurance coverages described above, Lénder may obtain insurance coverage, at Lender's
oplion and a1 Borrower's expense. Unless required by Applicable Law, Lender is'under no.obligation to advance
premiums for, or to seek tG reinstate, any prior lapsed coverage obtained by Borrower, Lender is under ro obligation
to purchuse any partictlar fype or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law,
Any such.coverage will insure. Lender, but. might not protect Borrewer, Borrower's equity in the Property, or the
conlents of ¢ Property, against any risk, hazird, or liability and might provide greater or lesser coverage than was
previously in'glirct, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insurghie Zoverage so obtained may signilicantly exceed the cost of insuranct that Borrower could have
obtained. Any anxoiris disbursed by Lender for costs associated with reinstating Borrower' s insurancé policy of with
placing new insuwrancy snder this Section 5 will become additionial debt ol Borrower secured by this Security
Instrumeni. These amonts 21) bear interest at the Note rate from the date of disbursement and will be payable, with
such iolerest, ipon notice. from Lendér to Borrower requesting payment,

{c) Insurance Policies 'All insirance: policies required by Lender and renewals of such policies: (i) will be
subject 1o Lender' 5 right to disapprove svch policies; (ii) must include a standard fnorigage clause; and (iii) must name
Lender as mortgagee and/or as an adZitional loss payee. Lender will have the right to hold the policies and fenewal
certificates. If Lender requires, Borrower will promptly give 1o Lenider proof of paid premiwms and renewal notices.
1f Borrower obtains any form of insurance cui'crage, not otheriwise required by Lender, for damage to, of destruction
of, the Property, such policy must include a siandird morigage clause and must name Lender s mortgagee and/or
as an addiiional loss payee.

(d) Proof of Loss; Apphication of Proceeds, In th=-zvent of loss, Borrower must give prompt notice ko the
insurance carrier and Lender. Lender may make proof Of Jess if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was requires) by Lender, will be applmd to restoration or repaic
of the Property, if Lender deems the restoration or repair to be ccoaomically feasible and determines thiat Lender's
secueity will not be Tessened by such restoration or repais.

If the Property is to be repaired or restored, Lender will disburse o the insurance proceeds any initial amounts
that are necessary 1o begin the repair or restoration, subject to any fwuinictions applicable to Lender. Durmg the
subsequent repair and restoration period, Lender will have the right to hold s ich it siirance proceeds until Lendet has
had an opportunity to inspect sich Property to ensure the work has been compieter-to Lender's satisfaction (which
may include satisfying Lender's minimum eligibility requirements for persons repairiag the Property, including, but
hot Jimited 10, licensing, bond, and insurance requirements) provided thal such inszection must be undertaken
promptly. Lender may disburse proceéds for the repairs and restoration in a single paymant co-in a series of progress
payments as the work is compléied, depending on the size of the repair or restoration, L terms of .ihe repair
agreement, and whether Borrower is in Defavlt on the Loan. Lender may make such disbuisements directly to
Borrower, to the person repairing or restoring the Property, or payablé jointly lo-both. Lentler wiii nui e required
to pdy Borrower any interest or earnings o0 such insurance procesds unless Lender and Borrower agres ir writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borrower wiil not
be paid out of the insurance proceéds and will be 1he sole obligation of Borrower,

If Lender deems the restoration or repair not 10 be.econoinically feasible or Lender' s security would be lessened
by such restoration or repair, the insutance preceeds will be applied to the sumis secured by this Security Instrument,
whether or nol then due, with the excess, if any, paid to Borrower. Such insurance’proceeds will be. applied in the
order that Partial Payments are applied in Section 2(b),

ILLINOIS - Single Family - Fannie Mae/Freddie #ac UNIFORM INSTRUMENT (MERS) “riocMapic
Form 3014 0772021
Page 7 of 18



2226528238 Page: 9 of 22

UNOFFICIAL COPY

{¢) Insurance Settlements; Assignment of Proceeds. 1f Borrower abandons the Properly, Lender may file,
pegotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to 2 notice Trom Lender ihat the insurance carrier has offered 10 seitle o claim, then Lender may negotiate and sele
the claim. The 30-day period will begin when the notice is given, In cither evedt, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i} Borrower' srights 10 any insurance
proceeds in an amount not to éxceed the amounts unpéid under the Note and this Security Instrument, and (i} any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Propsrty.
IF Lender files, negotiates, or scttles a elaim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additiondl loss payee. Lender may use the insurance
proceeds eith<r to repair or restore the Property (as provided in Section 5(d)) or to pay amotmts unpaid under the Note.
or this Secuniiy Jostrument, whether or not then due.

6. Occuprucy. Borrower must cccupy, establish, and ose the Property as Borrower' s principal residence within
60 days after the-zx#eution of this Security Instrument and rust continue to occupy Lhe Property as Borrower's
principal residenec for #; 1=ast one. year afier the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not be unieasriably withheld, or unless exfenuiting circumstances exist that are beyond Borrower's
control.

7. Preservation, Maivienance, and Protection of the Property; Inspections. Borrower will nor destroy,
damage, or impair the Property, a'loy' th= Property to deteriorate, or comumit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower musi maintain the Property in order to prevent the Property from
deteriorating or decreasing in valué due 1o its zondition. Uriless Lender determines pursuant (o Section 5 thal repair
or restoration is not economically feasible, Burower will promptly repair the Property if damaged to avoid further
deterioration or damage.

IFinsurance or condemnation proceeds are pai to Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repairing or tectoring the Property only if Lender has released proceeds
for such pucposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed, depending on té size of 1hé répair or restoration, the erms of the repair
agreement, and whether Borrower is in Default on the Loan Leader may make. such disburseéments directly to
Borrower, w-the person repairing. or restoring the Property, ‘¢l puvable jointly 1o both. If the insurance or
condemnation proceeds are not sufficient Lo repair or restore the Propirty, Borrower remdins obligated 10 complete
such repair or restoration.

Lender may make reasonzble entries upon and inspections of the Prperty. If Lender has rcasonable cavse,
Lender may inspect the interior of the improvements on the Property. Lender wili aive Borrower notice at the time
of or prior lo such an interior inspection specifying such reasonable cause.

5. Borrower's Loan Application. Borrower will be in Default if, during th= T.oan application process,
Borrower or any persons o entities. acting at Borrower's direction or with Borrower's knozledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender {or failed.t> provide Lender with
roaterial informaiion) in connéction withi the Loan, including, but not limited to, overstating Birrover's income. or
assets, understating or failing to provide décumentation of Borrower's debt obligations aid iichilities, and
misrepresenting Borrower's oecupancy or intended-occuparicy of the Property as Borrower's principit risidence.

9. Protection of Lender's Interest in the Property and Rights Under this Secarity Instrumer.c

{a) Protection of Lender's Intercst. If: (i) Borrower fails 10 perform the covenanis and agreements ¢ nidined
in this Security Insérument; (if) there i 2 legal proceeding or government order that might significantly affect Lender's
inlerest in the Property and/or righis under this Security Instrument {such as a proceeding in bankruptcy, probate, for
condemmation or lorfeiiure, for enforcement of a lien that has priorily or may atiain pricrity over this Security
Instrument, o to enforce laws or regulations); or (iii) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable ar appropriate 10 protect Lender’s inlerest in the
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Property and/or rights under this Security Instirument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include; but are not limited. to; (I) paymg iy Sums
secured by a lien that has priorify or may auain priority over this Security Instrument; (II) appearisig in court; and
(LI1) paying; (A) reasonable attorneys' fees and costs; (B) properfy inspection and valuation fees; and (C) other fees
incurred for the puipose of protecting Lender's interest in the Propesty-and/or nghts under this Sceurity Instrument,
including its secured position in 2 bankriptcy preceeding. Securing the Property includes, but is not limited 1o,
exierior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, drzining water from pipes, eliminating building or other code vielations or
dangerous conditions, and having utilities trned on or off. Although Lender may {ake action under this Section 9,
Lender is not required to do so and is nol under any duty or obligation to do so. Lender will nol be liable for not
1aking any ¢ al' actions authorized under this Section 5.

{h) Avoiging Foreclosure; Mitigating Lossés, If Borrower is in Default, Lender may work with Borrower to
avoid foreclosure ani¥for mitigate Lender' s potential losses, but is rot obligated o do so uriless required by Applicable
Law. Lender may is%e reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limited to, “oriining credit reports, title reports, title insurance, property valuations, subordination
agreements, and third-puct aporovals. Borrower authorizes and consents [o these actions. Any costs associaled with
such Joss mitigation activitie: may be paid by Lender and recovered from Borrower as described below in Section 9(c),
unless prohibited by Applicuvie Law

(c) Addifional Amounts S>crood. Any amounts disbursed by Lender under this Section 3 will become
additional debt of Borrower secured Uy this-Security Instrument. These amounts may bear interest at the Note rare
from the date of disbursement and will be payable, with such interest, upon nptice. from Lender lo Borrower
reguesting payment.

{d) Leasehold Terms. If this Security lastument is on & leasehold, Borrower will comply with al] the
provisions of the lease. Borrower will not surrender ¢ leasehold estaté and interests conveyed or terminate or cancel
the ground lease. Borrower will not, without the express »iiien consent of Lender, alter or amend the ground lease.
If Borrower acquires fee title to the Properiy, the léasehold and the fee title will not merge nnless.Lender agrees to
the merger in writing.

10. Assignment of Rents.

{a) Assignment of Rents. To the extent permiued by Applicabl- Law, iri the event the Property is leased lo,
used by, or occupied Dy a third party (“Tenant”), Borrower is uncondicnally assigning and transferring to Lender
any Rents, regardless of to whom the Renis are payable. Borrower autiwrnizes J.2nder to collect the Renls, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will rece ve the Rents uatil {i) Lender has given
Borrower notice of Default pursuant to-Section 26, and (ii) Lender has given notica i the Tenant that the. Renls are
10 be paid 4o Lender. This Section 10 constilutes an abselute assignment and not an asszzmant for additional security
only.

(b) Notfice of Default. To ihe extent permitied by Applicable Law, if Lender gives, notice of Default to
Borrower: (i} all Rents received by Borrower must bé held by Borrower as trustee for the beuefit ~f Lender only, 1o
be applied to the soms secured by the Security Instrument; (ii) Lender will be entitled to collect £nd receive all of the
Rents; (iii) Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unpaia ' jcader upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents due o ender and
will take whalever aciion is necessary to collect such Rents if not paid to Lender; (v} unless Applicable Law provides
otherwise, all Renis collected by Lender will be applied first to the costs. of taking control of and manaying the
Property and collecting the Rents, inclading, but not limited to, feasonable attorneys’ fees and costs, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, laxes, assessmenls, and other
charges on the Property, and then to any ather sims secured by this Security Instrument; {vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received, and {vii} Lender will be entitled
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lo have a receiver appointed (o take possession of and manage the Property and collect the Renis and profits derived
{rom the Property without any showing as to the inadeguacy of the Properly as security.

{e) FundsPsid by Lender: I the Rents arve hot sufficient to cover the costs of taking control of and managing.
the Property and of collecting the Renls, any funds paid by Lender for such purposes will becomie indebtedness of
Borrower to Lerder securad by this Security Instcument pursuani to Section 9,

{d) Limitation on Collectivn of Renis.. Borrower may nol colledt any of the Rents more than'one month in
advance of the time when the Rerits become due, éxcept for security or similar deposits.

{e) No Other Assignment of Rénts. Borrower represents, warrants, covenants, and agrees that Borrower has
not signéd any prior -assigninent of the Renis, will not make any further assigament of the Rents, and has not
performed, and will not petform, any act that could prevent Lender from exercising its rights under this Security
Instrument.

(f) Cowt.ol and Maintenance of the Property. Unless required by Applicable Law, Lender, or o receiver
appointed und.r Apolicablé Law, is not obligated (6 enter upon, take control of, or maintain the Property before er
after piving notice »f Default to Borrower. However, Lender, or a receiver appoinied under Applicable Law, may
do so0 at any time «woes Barrowet is in Default, subject 1o Applicable Law.

(g} Additional Y'rovizions. Any application of the Rents will not cure or waive any Defaull or invalidate any
other right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower' s obligations under Section
6.

This Section 10 will termindre when all the sums secured-by this Secuirity Instrument are paid in Rull.

11. Moripage Insurance;

{a} Payment of Premiums; Subst'mticn of Policy; Loss Reserve; Protection of Lender. If Lender required
Morigage Insurance as a condition of maiiag ite Loan, Borrower will pay the premiums required to maintain the
‘Mortgage Insurance in effect. If Borrower was ziruired to make separately designited payments toward the premiums
for Morigage Insurance, and (i) the Morigage i:ovance covierage required by Lender ceases for any reasori to be
available from the mortgage insurer that previously provided such insurance, or (ii) Lender determines’in its sole
diseretion that such mortgage insurer is no loiger eligib e to provide the Morigage Insurance coverage required by
Lender, Borrower will pay the premiums réquired 10 obtn coverage subsiantially equivalert to the Mortgage
Insurance previously in effecl, at a cost substantially equivalen” to the cost to Borrower of the Morigage Insurance
previously in effect, from an alternate morigage insuser selected o) Liinder.

If substantially equivalent Mortgage Instrance coverageis not avatiar le, Borrower will continue to pay toLender
the: amount of the separately designated payments that were due when th.2 insuranice coverage ceased to be in effect.
Lender will accept, use, and relain these payments as a non-refundable Joss veseive in lieu of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in full, wad Zender will not be required 1o pay
Borrower any interest or eammgs on sdch toss reserve,

Lender will no longer require loss reserve payments il Mortgage Insurance coverane (in the amount and for the
period that Lender requires) provided by an insurér selected by Lender sgain becomes ave! Hable, is oblained, and
Lender requires separately designated payments toward the premiums for Mortgage Insuranie.

1l Lender required Mortgage Insurance as a condition of making the Loan and Borrower was r¢ juired to make
separately designated ‘payments 1ownard the premiums {or Mortgage Insurance, Borrower will pay e premmms
required to maintain Morigage lasurance in effect, 6r to provide a non-refundable loss reserve, uats Lender’s
requirernent {or Mortgage Insurance ends in accordance with any -writlen agreement between Borrower nd Lender
providing for such termination or until lermination is required by Applicable Law, Nothing in this Section 1 a//ects
Borrower's obligation 10 pay intérest at the Note rate.

{b) Mortgage Insurance Agreements. Morigape Insurance reimburses Lender for certain losses Lender may
incur i Borrower does nol repay the Loan as agreed. Borrower is not a party to the Morigage Insurance policy or
COVErage.
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Morigage insurers evaluate their total risk on atl such insurance in force from time to time, and may enter into
agresments with other paries that share or modify Lheir risk, or reduce losses. These agrécmen(s may require the
miortgage insurer 10 make payments using any source of funds that the-morigage insurer may have available (which
may include funds obtained from Morlgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from.(or might be characterizedas) npuruon
of Borrower"s paymeats for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: i) affect the amounts that Borrower has agreed 1o pay for Mortgage
Insurance, or any other terms of the Loan; {ii) increase the amount Borrower will owe for Mortgage Insurance; (iii)
entitle Borrower to any refund; or (iv) affect the rights Boerower has, if any, with respect to the Mortgage Insurance
under the Hri=owners Profection Act of 1998 (12 U,5.C. § 4901 & .-:eq) as it may be amended from-time to time,
or any adaiticial or successor federal legislation or régulation that goveins the same subject matter ("HPA"), These
rights under e FIPA may include. the right to receive certain disclosures, to céguest and obtain cancellation of the
Morigage Insurazce /io have the Mortgage Insurance terminated automatically, and/or 1o receive a refund of any
Meortgage Insurance piruinms that were unearned al the time of such cancellation or termination.

12. Assignment and Apnlication of Miscelloneous Proceeds; Forfeilure.

(a) Assignment of Miscellaneous Proceeds. Borrgwer is inconditionally assigning the right Lo receive all
Miscellanéons Proceeds to Leder and agrees that such amounts will be paid to Lender,

(b} Application of Miscellines. Proceeds upon Damage to Property, I the Property is damaged, any
Miscellaneous Proceeds will be applizd 1o restoration or repair of the Property, if Lender deems. the. restoration or
rcpmrlu be ecoriomically feasible and Ler der' < security will not be lessened by such restoration or repair. During such
tepair and restoration period, Lender will 53¢ the right 10 hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect the Property to ensuce aie work has been cnmplemd to Lender's satisfaction (which may
include satisfying Lender's minimum eligibility re0» rements for persons repairing the Property, including, but not
limited to, licensing, bopd, and insurance roquxremems) previded that such inspection must be underiaken promptly.
Lender may pay [or the repairs and resioration in a q:ng]a fisbursement or in a series of progress payments as the work
is completed, depending on the size of the repair or restorativn, the terms of the repair agreement, and whether
Borrower is in Default on the Loan, Lender may make such dishursements directly to Borrower, to the person
repairing or resmrmg thé Property, or payable jointly to both. Yinl¢ss Lender and Borrower agree in writing. or
Applicable Law requires interest lo bé paid on such Miscellancous Troeeeds, Lender will not be rcqulrcd 1o pay
Borrower any Interest or eamings on such Miscellaneous Proceeds. 1£"Lendee deems the restoration er repair not to
be economically feasible or Lender's security would be Jessened by such r2storation or repair, the Miscellaneous
Praceeds will be applied to the sums secured by this Security Instrument, wheibscor not then due, with the excess,
if any, paid to Borrower. Such Misceilaneous Proceeds will be applied in the orde: ti:a Partial Payments are-applied
in Section 2(b).

(¢) Application of Miscellancous Proceeds upon Condemnation, Destraction, or Logs in Value of the
Praperty. In the event of a total taking, destruction, or loss in value of the Property, aX of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not [hl:n Cue, vith the excass,
if any, paid to Borrower.

In the event of a partial 1aking, destruction, or loss in value of the Property {each, a "Partial LJr/nluation”)
where the lzir market value of the Property immediately before the Partial Devaluation is equal to or: grezter ihan the
amoun) of the sums secured by this Security Instrument immediately before the Partial Deviluaiion, a percenizge of
the Miscellaneous: Proceeds will be applied 1o the sums secured by this Security Instrument unless Borrower and
Lendér otherwise agree in writing, The amount of the Miscelianeous Proceeds that will be so applied is determined
by muliiplying the total dmount of the Miscellaneous Proceeds by a percentage celculaled by. iaking (i) the 1otal
amount of the sums secured immediately before the Partial Devaluation, -and dividing it by (ii) the [air. market value
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of the Properly immediately before the Partial Devaludtion. Any. balance of the Miscellanzous Proceeds will be paid
to Borrower.

1n the event 6f a Partial Devaluation where the fair market valiee of the Property immediately beforé the Partial
Devaluation is less than the-amount of the sums sectred immediately before the Partial Devalvation, al! of the
Miscellaneous Proceeds will be applied to the surms secured by this Security Instrument, wheihier or not the sums are
then due, unless Borrower and Lender otherwise agree in writing.

{d) Settlernent of Claims. Lender is authorized to collect and apply the Miscelianeous Proceeds either 1o the
sums secired by this Secority Instrument, whether or not then due, or lo-restoration or repair of the Property, if
Borrower (i} abandons the Property, or (ii} fails to respond to Lender within 30 days alter the date' Lender notifies
Borrower that thé Opposing Party (as defined in the next sentence) offérs to settlé a claim for damages. " Opposing
Party" mears tiis third party that owes Borrower 1his Miscellaneons Proceeds or the party against whoin Borrower has
a right of acliondn regard 1o the Miscellaneous Proceeds,

(e} Proceednig Alfecting Lender's Interest in the Property, Borrower will be in Default if any aotion or
proceeding begins; /acther ¢ivil or crimiinal, that, in Lender's judgment, could result in focféiture of the Property
or other material impa-went of Lender's interest in the Property or fighits under this Security Instrament. Borrower
can:cure such a Defavlt an, i€ acceleration his occurred, reinstate as provided in Section 20, by causing the action
or proceeding to be dismiisscd yith a ruling thai, in Lender's judgment, precludes forfeiture-of the Property or other
material impairment of Leudcr's interest in the Property or rights under this Secufity Instrument. Borcower is
unconditienally assigning to Lender ko proceeds of any award or claim for damages that are aitributable to the
impairment of Lendst's interest in the Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are nol applied to restoration or rejair of the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

13, Borrower Not Releaséd; Forbearancs by Lender Not'a Waiver. Bortower or any Successor in Inlerest
of Borrower will not be released from liability under “his Security Instrument if Lender exténds the time for paytent
or modifies. the amortization of the sums securéd by st Security Insirument. Lender will not be. required 1o
commence proceedings against any Successor in laterest of Borroweér, or [0 refuse o -extend Lime {or payment or
otherwise modify amortization of the sums securéd by this (ee Jrity Instrument, by reasor of any demand made by
the original Borrower-or any Successors in Interest of Borrowe:, Ady forbedrance by Lender in‘exeicising any right
or remedy including, withott limitation, Lender’s acceplance of peym~.rts froin third persons, entities, of Successors
in Interest of Borrower or in amounts less than the amount then due; vill ot bea waiver of, or preclude the exercise
of, any right or reinedy by Lender,

14. Joint and Scveral Lichility; Signatories; Successors and Assig s Buvnd. Borrower's obligations and
liability under this Security Instrument will be joint and several. However, anv farrower who signs this Security
Instrument but does not sign the Note: (2)Signs this Security Instrurment 1o morlgape, grn, convey, and warrant such
Borrower"s interest in the Property under the terms of this Security Insttument;’ (b) sigrs this Security Instrument Lo
walve any applicable inchoate rights. such as dower and curtesy and any available homustesd exernptions; (c) signs
this Security Insirument (o assign any Miscellanteous Proceeds, Rents, or other earnings ot he Properly lo Lender;
(d) is not personally obligated to pay the sums due under the Note or this Security Instrument; and {€) agrees that
Lender tind any other Borrower can agrée to extend, modify, forbear, or make any accommodations wiiii regard (o
the terms of the Note or this Security Instrument without such Borrower's consent and without afficting such
Borréwer's obligations under this Security Instrument.

Subject to the provisions of Section. 19, uny Successor in Interest of Borrower who assumes Bo:xower's
ubligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower' s rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower's obligations
and liability unde this Security Instrurnent unless Lender agrees to such release in writing.
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15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-t1ime charge. for a real
cstate ax verification and/or reporting service used by Lender in ‘connection with this Loan, and (ii) either (A) a
one-time charge for flood zone determination, certification, and wacking services, or (B) aonie-time charge for Mood
zone determination and certification services and subsequent charges each lime remappings or similar changes ocear
that reasonably might affect such determinasion or certification. Borrower will also be responsible for the payment.
of any [ees imposed by the Federal Emergency Management Agency, or any successor agency, at-any time during the
Loan term, in connection with any flocd zone delerminations.

{b) Default Charges. If permitted under Applicable Law, Lender may chiarge Borrower fees For services
performed in conriection with Borrower's Delault 1o protect Lender's interest in the Property and rights under this
Security Ins'/uiment, including; (i) reasonable attorneys' fees and costs; (ii} property inspection, valuation, mediation,
and loss rmitigadion fees; and (iif) other related fees.

{¢). Perinissicilify of Fees. [n regard 10 any other fees, thie absence of express authority in this Security
Instrument to.chiz g a specific fee o Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not ciarge (ees that are expresély prohibited by this Securily Instrumest or by Applicable Law.

{8) Savings Clause, i ﬁppl:cable Law sely maximum lodn charges, and that Jaw is finally interpreied so that
the interest or.other foan chei 25 collecied or to be coliected in connection with the Loan exceed the permitted limits,
then (i) any such loan chargewill bé reduced by the amount nécessary to reduce the charge to the permined limit, and
{ii) any sums already collected froin Forrower which exceeded permitied limits will be refunded to Borrower, Lender
may choose to make this refund by réducing the principal owed under the Note or by meking a direct payment 1o
Borrower. If a refund reduces principal, (1e reduction will be treated as a partial prepayment withoul any prepayment
charge (whether or not a prepayment charge 7s provided for under the Note). To the extent permitied by Applicable
Law, Borrower's acceptance of any such refund inade hy direct payment to Borrower will constitwte a waiverof any
right of action Borrower might have arising out oi 7ch overcharge,

16. Notices; Borrower's Physical Address. All netices given by Borrower or Lender i in connection with this
Security Instrument must be in writing.

{a) Notices to Bocrower. Unless Applicable Law teq tires a different method, any wrillen notice (o Borrower
inn conneciion with this Security Instrument will be deemed to kave been given to Borrower when (i) mailed by first
class mail, or (i) actually delivered 1o Borrower' s Notice Address (45 d2Pmed in Section 16(c) below) il sent by means
other than first class mail or Electronic Communication (as defined i Section T16(b) below). Netice 1o any one
Borrower will constituie notice to al] Borrowers unless-Applicable Law expressly requires otherwise. If any notice
to Borrower reguired by this Security Instrument is also required. under (App.icable Law, the Applicable. Law
requirement will satisfy the corresponding requirement under this Security Instrumant,

(b) Elcctronie Notice to Borrower, Unless another delivery method is requuieZ by Applicable Law, Lender
may provide notice to Borroiver by é- -mail or other electronic communication (" Electrr~iz Communication®) if: (i)
agreed 1o by Lender and Borrower in writing; {ii) Borrower has provided Lender with Boriawer's e-mail or other
electronic address ("Electronic Address”); (iii) Lender provides Borrower with the opton i receive notices by first
class mail or by other non-Electronic Communiéation instead of by Elecironic Communication;, 2nd (iv) Lender
otherwise complies with Applicable Law. Any notice 1o Borrower sent by Electronic Communicauo” i Sonnection
with this. Secumy Instrument will be décmed 1o Kave been given to Borrower when sent unless Lender Yeromes aware
that sich notice is not delivesed. Il Lender becomes aware Lhat any notice sent by Electronic Communication-is nct
delivered, Lender will resend such communication to. Borrower by first class mail or by other nou-Eieciionic
Communication, Borrower may withdraw the agreeiment to-receive Electronic Communications from Lender at any
time by providing writien notice 10 Lender of Borrower's withdrawal of such agreement.

(c) Borrowet's Nokice Address. The address to which Lender will send Borrower notice (*Notice Address”)
will be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designite an
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Elecironic Address as Motice Address, Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes 1o Borrower' s Electronic Address if designated as Notice Address. If Lender specifies
a procedure for reporting Borrower' s change of Notice Address, then Borrower will report achange of Notice Address
only through that specified procedure.

(d) Nofices to Lender, Any nolice to Lender will be given by delivering it or by inailing it by first class mail
10 Lender's address stated in this Security Instrument unless Lender has designated another address {including an
‘Electronic Address) by notice to Borrower. Any notice in connection with this Security Insirument will be deemed
1o have been given to Lender only when actually received by Lender at Lender's designated address {(which may
include ar: Electronic Address). If any notice to Lender required by this Security Instrumient is also required urider
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

(¢) Boriurver's Physical Address. In addition lo the designated Notice Address, Borrower will provide Lender
with the address wivere Borrower physically resides, il different from the Property Address, and notify Lender
whenever this addiers changes.

17. Governing < w: Severability; Rules of Construction. This Security. Instrument is governed by federal
Jaw and the law of the J:at<of INlinois. All rights and obligations contained in this Secirity Instrument are subject
1o any requiremenis and liniizdons of Applicable Law. If any prowsmn of this Security Instrument or the Note
conflicts with Applicable Lavw /(1) such conflict will no1 affect other provisions of this Security Instrument or the Note
that. can be given effect without th: coaPicting provision, and (i) such conﬂlcung provision, to the extent possible,
will be considered modified o comply with Applicable Law. Applicable Law might explicitly or implicilly allow the
parties to. agree by contract or it might k= silent, but such silence should not be construed as a prohibition against
agreement by contract. Any action required urider this Securlly Instrument to be made in accordance with Applicable
Law is 10 be made in accordance with the Appnc.m.e] aw in effect at the time the action ts underiaken.

As used in this Security Instrument; (a)- worus = -the singular will mean and include the plural and vice versa,
() the word “may” gives sole discretion without any oblizaton o take any- action; (c) any reference to "Section” in
this document refers to Sections contained in this Seciri'y Instritment unless otherwise noted; and (d) the headings
and captions are inserted for convenience of reference and dc no' define, limit, of describe the scope-or intent of this
Security Instcument or any particular Section, paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy of thz Nole and of this Security Insirument,

19. Transfer of the Pmperty or a Beneficia) Inferest in Borrawer. For purposes of this Section 19 only,
"[nterest in the Property” means any legal or beneficial interest in the Pioperty. including, but not fimited to, those
beneficizl interests transferred in a bond for deed, contraci For deed, installmi nt sales contract, .or escrow agreement
the ititent of which is the sransfer of tille by Borrower to:4 purchaser at a fulure 4722,

If alt or any part of the Property ot any Interest in the Property is sold or tianufrrred {or if Borrower is nota
patural person and 2 beneficial interest in Borrower is sold er mansferred) without Lerder's pnor writien consent,
Lender may require immediate payment in full of all surns secured by this Security Instruzaent: However, Lender will
not exercise this optson if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give: Borrower notice of acceleration. The nitice will provide a
period of not less than 30 days from the date the-niofice is given in accordance with Sectien 16 withu wanr's Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior-to; o nnon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without furiher
notice or demand on Borrower and will be entitied to collect all expenses incurred in pursuing such remudies,
including, but not limited io; (a) réasonable attorneys' fees-and costs; (b) property inspection and valuation fees; and
(c) other [ees incufred to protect Lender s Interest in the Property and/or righis under this Security Instrument.

20 Borrower's Right to Reinstate the Loan after Acceleration. I Borrower meets certain conditions,
Borrower will have the right to reinstate thé Loan and have enforcement of this Security Instrument discontinued at
any time up to the lafer of (a) five days before any foreclosure sale of the Property, eor (b) such other period ds
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Applicable Law might specify for the termination of Borrower’ s right to reinstate. This right to reinstate will nat apply
in the case of acceleration under Sestion 19,

To reinstaté the Loar, Borrower must satisfy all of the following conditions: {aa) pay Lender all sums that then
would be due umider this Security Instrument and the Nole as if no nceeleraticn had occurred; {bb) cure any Default
of any olher covenants or agreements under this Securify instrument or the Note; (cc) pay all expenses incurred in-
enforcing this Security Instroment or the Note, including, bui not limited to: (i) reasonable attorneys' fees and costs;
(i) property inspection and valudticn fees; and (ili) other {ees incurred to protect Lender's interest in the Property
andior rights under this Security Instrument or the Note; and (dd) wke such-dction as Lerder may reasonably require
to assure that Lender's interest in the Property andfor rights under this Security Instrument or the Note, and
Borrower's obligation b pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender niay reduire that Borrower pay such reinstatement sums. and expenses in one or more ol the following
forms, as selecied by Lender; (naa) cash; (bbb) money oider; (ccc) certified check, bank check, treasurer's check, or
cashier' s check, #iovided any such check is drawn upon an institution whose deposits are insured by a U,S: federal
ageney, instrume=taiicy, of enlity; or (ddd) Electronic Fund Transfer, Upon Borrower's reinstatement of the Loan,
this. Security Instymzcrt dnd obligations secured by-this Security Instrument will remain fully effective as if no
acceleration had cccurted.

21. Sale of Note, Théidcie or a pactial interest in the Noté, together with this Security Instrument, may be sold
or otherwise. transferred one <. more times., Upon such 4 sale or other transfer, all of Lender's rights and obligations;
under this Security Instrument wilt crnvay 1o Lender's suctessors and assigns.

22. Loan Servicer. Lender muy lake any action permitted under this Security Instrument through the Loan
Servicer or another authorized répresent tive, such as a sub-servicer, Borrower understands that the Loan Servicer
or other authorized representative of Lenaer iy the right and authority to take any such action.

The Loan Servicer may change one or morstines during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Servicer iiag -»= right and authority to: (a) collect Periadic Payments and any
other amounts due under the Note and this Securiy Incuvment; (b) perform any-other mortgage loan servicing
obligations; and (c) exercise any rights under the Note, this Security. Instrument, and Applicable Law on behall of
Lender, If there is a change of the Loan Servicer, Borrower 11l ';& given written notice of the change which will state
the name and address of the new Lodn Servicer, the address 10 vwhich payments should be ‘made, and any other
information RESPA and other Applicable Law require in conneclion »vith a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notilird fae other party- (in accordance with Section
16) of an alleged. breach and alTorded the other parly a reasonable p=iiod aft=r the giving of such notice to take
corrective:action, neither Borrower nor Lender may commience, join, or be jjinec 14 any judicial action (either as an
individual Jitigant or a member of -a class) that {a) arises from the other p.my‘.. wligns pursuant 1o this Security
Iastrument or the Nole, or (b) alleges that the other pirty has breached any provizioi «f this Securily lnstrument or
the Noig. If Applicable Law provides a time period that ‘must elapse before ceriain 7 cn can be token, that time
pericd will be deemed 1o be reasonable for purposes of this Section 23. The rolice of Defult given 1o Borrower
pursuant, fo Section 26{n) and the notice of acceleration given to Borrower pursuant 10 Seciica 19 will be deemed to
satisfy the notice and opportunity 1o (ake corfective action provisions of this Section 23.

24, Hazardous Substances.

(a) Definitions, As used.in this Section 24: (i) "Environmental Law" means auy Applicable Laws where the
Property is located that relate 1o health, safety, or eavironmental protection; (i) "Hazardous Substances” ocinde (A)
those substances defined as xi¢ or hazardous substances, pollutants, or wastes by Environmental Law, and {5) the
following substances: gasoline, kerosede, other flammable or toxic. petroleum products, toxic pesticides and
beebicides, voldtile solvents, materials ¢ontaining asbestos or formn]dehyde, corrosive matecdals: or agenis, and
radioactive materials; (jii) " Environmental Cleanup" includes any response action, remedial action, or removal action,
as defined in Environmenal Law; and (iv) an "Environmental Condition” means a condition that can cause, contribute
lo, or otherwise wrigger an Environmental Cleanup.
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() Restrictions on Use of Hazardous Substances, Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Subsfances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) viclates
Environmental Law; (ii) creates an Environmental Condition; or (iii) due to the preseénce, use, or release of &
Hazardous Substance, creites a condition that adversely affects or tould adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, of storage on the Property of small quantities of
Hazardous Sibstances that are penerally recopnized 10 beapproprjale to normal residéntial uses abd to maintenance’
of the Property (including, but not limited to, hazardous substanoes in consumer products),

(¢) Natices; Remédial Actions. Borrower witl promptly give Lender written notice of: (i) any investigation,
elaim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the.
Properly an? any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (i) any
Environmenta; Condition, including but not limited to, any spilling; leaking, discharge; release, or threat of release
of any Hazarduus Sebstance; and (iii) any condition cavsed by the presence, use, of reléase of 2 Hazardous Substance
that adversély afizzis e value of the Property. If Borcower learns, or is notilied by any governmental or regulatory
zuthorily or any privirs party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Bareierer.will promptly take all necessary remedial aclions in accordance with Environmental
Law. Nothing in this Security Tastrument will create any obligation on Lefder for-an Environmerital Cleanup,

25, Elcctronic Note Sizued with Borrower's Electronic Signature. IF the Note evidencing the debt for this
Loan is electronic, Borrower ackiowledaes and represents to Lender ‘that Borrower: {a)} ¢xpressly consemed and
intended to sign the electronic Note dsing an Electronic Signature adopted by Botrower {"Borrower's Electronic
Signature™) instead of signing 2 paper Note vith Borrower's written pen and ink signature; (b) did not withdraw
Borrower' s expressconsent 1o sign the eleciioiic Note using Borrower's Electronic Signatures: (c) understood that by
signing the electronic Mote using Borrower's Eiecironie Signature, Borcower promised to pay the debt evidenced by
the electronic Note in accordance with its teris, 744 .{d) signed the electronic Note with Borrower's Electronic
Signature with the intent and undersianding that by Jumt;f'\ Borrower promised 1o pay the debt evidenced by the
electronic Mote in accordance with its terms.

NON-UNIFORM COVENANTYS. Borrower and Lend r Fuilher covenant and agree as follows:

26, Acceleration; Remedies.

(a) Nofice of Default. Lender will give a ndtice of Default io Borrower prior to acceleration following
Borrower's Default, except that such notice of Defaub will not be sent-v.ien Lender exércises ils right under Section
19 unless Applicable Law provides otherwise. The notice will specify, in addition to any other information required
by Applicable Law: (i) the Default; (ii) the action required to cure the Default; {2 daie; not less than 30 days (or
‘as otherwise specified by Applicable Law) from the date the notice is given to Boirowes, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified in the notiz=-may resull in acceleration
of the sums secured by this Security Insiruiment, foreclosure by judicial proceeding aud sz of the Property; (v)
Borrower's right to reinstate after accelerdtion; arid (vi) Borrower's right to deny in the forslosure proceeding the
existence of a2 Default or to assert any other defense of Borrower to acceleration and foreclosur .

(b) Acceleration; Foreclosure; Expenses. 1f the Default is not cured on or before the daic sperified in the
notice, Lender may require immediate payment in full of all sums secured by this Security Instrument vathont further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled ¢ cortact all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not Timiled 10: (i) recsouable
atlorneys' Fees and costs; (ii) property inspection and valuation [ees; and (jii} other fees incurred to protect Lender's
interest in the Property and/or rights under this Security Instrument.
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument.  Borcower will pay any recordation costs assoctated with such release. Lender may charge Borrower a
fee for relensing this Security Instrument, but only i the fes s paid to a third party [or servives rendered and the
charging of the fee is permined under Applicable Law,

28. Placement of Collatersl Protection Insiurance. Unless Borrower provides Lender with evidenes of the
insurance coverage required by Borrower's agresment with Lender, l.ender may purchase insurance at Borrower' s
expense Lo protect Lender's interests in Berrower' s collatera), This insurance may, but need nof, protect Borrower's
inlzrests. The eoverage that Lender purchages may not pay wiy cliim thet Borrower mukes vr any claim that is made
againgt Borrowaer in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but cnly after providing Lender with evidence that Barrower has obtained insurance as required by Borrower’ s and
Lender's aperemeni. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance;ipeluding inerest and any other charges Lender may impose in connection with the placement of the
insurance, untii thz-eflective date of the cancellation or expiration of the insurance. ‘[hie costs of the insurance may
be added 10 Borveser's total outstanding balance or obligation. The costs of 1he insurance may be more than the coslt
of insurance Borreweray be able 1 obtaid on its own,

BY SIGNING BELOW, Dorrower accepts mvd agrees to the terms and covenants contained in this Security
Instrugnent and in any Rider.eizned by Borrower and recorded with it

. =i 3 k) f‘l o ‘ A /\‘
AR ﬂ i ( /)

— - - {Newly e VAN PR LYY LM {Seal)
Yavid K aplan -Borrowe Al h’ ison Ka I—j]{ i -
s Wines
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[Space Below This Line For Acknowledgment]

Stale of ILLINOIS

) 8S.
County of Cook )

I Rbf-—(KoJ\ M Q) o 38, C /O g certify that

74
{here give name of ofﬁckC} and his Off{cial title)

David Kapian AND Allison Kaplan

(name of grantor, ard i acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known 1o me to be th= cune person whose name is (dr are) subscribed to the foregoing instrument,
appeared before me this day in person, an-acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free.and voluntary avt, for the uses and purposes therein set forth:

Dated: September 19, 2022 "

\

R0ZZ0} 53 NOISSINOS
SIONIY 40 3LYLS “118NG ANYLON

S¥ddvd 1 Hvu0g30
Wi

-
Signature of officer)

(Seal)

Loan Originator: Matthew Olk, NMLSR ID 183759¢ _
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611

ILLINOIS - Single Family - Fadnie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % UocMagic
Form 3014 07/2021
Page 18 of 18



2226528238 Page: 20 of 22

UNOFFICIAL COPY

Loan Number: 224118886
Date: September 19, 2022

Propern Address: 1441 KAYWOOD LN
GLENVIEW, ILLINOIS 60025

EXHIBIT "A”"

LEGAL DESCRIPTION.

A.P.N. § : 04-25-315-014-D006

3 DocMagic
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SCHICAGO TITLE
COMPANY

LEGAL DESCRIPTION
Order No. . 22GND236895NB

For APN/Parcal (Dis}: 04-25.315-014-0000

LOT 39 IN EPSONE COUNTRY CLUB MANOR A SUBDIVISION OF THE WEST 1/2 OF THE SCUTH
EAST 1/4 OF THE SO'J1WEST 1/4 OF SECTION 25, TOWNSHIP 42 NORTH, RANGE 12 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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MIN: 10018639%0362C079¢ Loan Number: 224118886

1441 KRYWOOD LN
APN: 04-25-315-014-0000

FIXED INTEREST RATE RIDER

Date: September 19, 2022
Lender; GUARANTEED RATE, INC.

Borrower(s): David Kaplan, Allison Kaplan

T3S FIXED INTEREST RATE RIDER is made this  19th dayof September, 2022
and is incorporated into and shall be deemed to amend and supplement the Secumy Instrument, Deed of
Trust, of Sicurity Deed (the "Securily Instrument") of the same date given by the undermgned {the
*Borrower” jo/sesure repayment of the Borrower's fixed rate promissory note (the "Note"} in {avor of
GUARANTEED \PLTI, INC.
(the "Lender”). The Sezurity Instrument encumbers the property more specifically described in the Security
Instrument and located ¢ '

1941 KAYWOOD LN, GLENVIEW, ILLINOIS 60025
[Property Address]

ADDITIONAL COVENANTE. In wddition to the covenants and apreements made in the Security
Enstrument, Borrower and Lender 1uraer covenant and agree as follows:

A. Definition ( D ) "Note" of theSecurity Instrument is hereby deleted and the follewing
provision is substituted in its place in the Secy rity Instrument:

{ D ) "Note" means the promissory note dated september 19, 2022 .. and signed by each
Borrower who is Iczally obligated for the debt under that uromissory note, that is in either (i) paper form,
using Borfower' s written pen and ink signature, or (ii} elect opic form, using Borrower's adopted Eleclronic
Signature. in accordance with the UETA or E-SIGN, as apphicanle, The Note evidences the legal obligation
of each Borrower who signed the Note 1o pay Lender SIX BUNDIED EIGHTY THOUSAND AND

co/1oc Dollars (U.8. § 6R27000.00 ) plus interest.,

Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and 1 pay
the debr in full not later than  October 1, 2052 al '.‘m rze of 4,875 %.

BY SIGNING BELOW, Borrower accepls and agrees to the erms and covenapis contained in this Fixed
Interest Rage Rider,

/ o /%/é,g, Ll }/m %/

B()I'I'OW;:‘FD:avj_d Kaplan D.JIC BOT[’()lVCl'All1 sot}\ »{apl?n D'\i:

ILLINOIS FIXED INTEREST RATE RIDER A H
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