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MORTGAGE

Loan #; #5577
DEFINITIONS

Words used In multiple sections of this docuinent-zre defined below and other words are defined in
Sections 3, 12, 17, 19 and 20. Certain rules regarding the usage of words used in this document are
also provided in Section 15.

(A) “Security Instrument” means this docurnent, whizn is dated August 18, 2022, together with all
Riders to this document,

(B) “"Borrower” is Viadimir Goncharoff and Marta N. Gziichar~ff AKA Marta Nadia Goncharoff,
husband and wife, as tenants by the entirety. Borrower is  the mortgagor under this Security
Instrument,

{C) “Lender” is Consumers Credit Union. Lender is a Credit Union cogenized and existing under
the laws of THE STATE OF ILLINOIS. Lender's address is 1075 Tri-®izte Parkway, Suite 850,
Gurnee, IL 60031-1811. Lender is the mortgagee under this Security Instrument.

{D} “Credit Agreement” means the Home Equity Line of Credit Agreement-and Disclosure signed
by Borrower and dated August 18, 2022 which Credit Agreement establishes a revolvirg line of credit,
which obligates Lender to make advances to Borrower so long as Borrower complies with a ihe terms of
the Credit Agreement. Such advances may be made, repaid and remade from time to urie,-subject to
the limitation that the fotal outstanding balance owing at any one time {excluding any cuirart-unpaid
interest finance charges but including other fees and charges assessed pursuant to the’ Credit
Agreement) shall not exceed $100,000.00. Borrower has promised to pay this debt in monthly Periodic
Payments and to pay the debt in full not later than September 20, 2042,

{E) “Property” means the property that is described below under the heading “Transfer of Rights in
the Property.”

{F) “Loan” means all amounts owed now or hereafter under the Credit Agreement, plus interest and
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any other fees or charges however denominated due under the Credit Agreement, and all sums due
under this Security Instrument, plus interest.

(G)  “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

[ ] Adjustable Rate Rider [X] Condeminium Rider [ 1 Secend Home Rider

[ 1 Balloon Rider [ 1 Planned Unit Development Rider [ ] Other(s) [specify]

[ 1 1-4 Family Rider [ ] Biweekly Payment Rider

{H) “"Applicable Law” means all confrolling applicable, state and local statutes, regulations,

ordinances and administrative rules and orders {that have the effect of law) of the jurisdiction In which the
Property ‘s lonated, as well as all applicable final, non-appealable judicial opinions,

{n “Corinunity Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charozs that are imposed on Borrower or the Property by a condominium association,
homeowners assuciution or similar crganization.

{4} “Electronic rr.nds Transfer” means any fransfer of funds, other than a transaction originated
by check, draft, or simiiar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or maznetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transferz iiitiated by telephone, wire transfers, and automated clearinghouse
transfers.

{K) "Escrow ltems” means tho:e items that are described in Section 3,

L) “Miscellanecus Proceeds” rmeuns any compensation, settlement, award of damages, or
proceeds paid by any third party {other than.raurance proceeds paid under the coverages described in
Section 5} for: {i) damage to, or destruction oi, the Property; (i) condemnation or other taking of all or any
part of the Property; (i) conveyance in lieu of corideranation; or (iv) misrepresentations of, or omissions
as to, the value and/or condition of the Property.

(M)  “Periodic Payment™ means the minimum paricdic payment due under the terms of the Credit
Agreement.

(N} “RESPA” means the Real Estate Settlement Progcednies Act (12 U.8.C. §2601 et seq.} and its
implementing regulation, Regulation X {12 C.F.R. Part 1024}, ‘25 they might be amended from time to
time, or any additional or successor legislation or regulation that foverns the same subject matter. As
used in this Security Instrument, “RESPA" refers to all requirements. an< restrictions that are imposed in
regard {0 a “federally related mortgage loan” even if the Loan does not jualify as a “federally related
mortgage loan” under RESPA,

(0) “Successor in Interest of Borrower” means any party that has aken title to the Property,
whether or not that party has assumed Bomower's obligations under the Creclit Agreement and/or this
Security Instrument.

{P}  “Mortgage Servicer" means the last person to whom the Borrower has becr irairucted by the
holder of the Credit Agreement to send payments for the debt secured by this Securitv Instrument.
Lender may he the Morigage Servicer.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all future advances,
renewals, extensions and modifications of the Credit Agreement, including any future advances made at
a time when no indebtedness is currently secured by this Security Instrument; and (i) the performance of
Borrower's covenants and agreements under this Security Instrument and the Credit Agreement, For
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this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and
assigns the following described property located in the COUNTY of COOK:

See Attached Exhibit A

which currently has the address of 455 W Wood St, Unit 208 Palatine, llincis 60067 (“Property
Address™):

TOGETHER WITH all Misceilaneous Proceeds and all improvements now or hereafter erected
on the property, and all easements, appurtenances, and fixtures now or hereafter a part of the property.
All proceeds, replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing & referred to in this Security Instrument as the "Property,” For purposes of the foregoing grant
of a security Fiterast in fixtures, Borrower is the “debter” and Lender is the “secured parly” (as those
terms are defirec in the Uniform Commercial Code). This Security Instrument shall also function as a
“financing statemzni” filed as a “fixture filing” (as those terms are defined in the Uniform Commercial
Code).

BORROWER COVEMANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to morigage, grant-and canvey the Proparty and that the Property is unencumbered, excapt
for encumbrances of record. Ecrewer warrants and will defend generally the title to the Property against
all claims and demands, subject 1o ary encumbrances of record.

Borrower and Lender covenant anv, agree as follows:

1. Payment of Principal, Intercit, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interes” on the debt evidenced by the Credit Agreement in
accordance with the provisions thereof and any preravment charges and late charges due under the
Credit Agreement. Payments due under the Credi. 2oreement and this Security Instrument shall be
made in U.S. currency. Howsver, if any check or other insirment received by Lender as payment under
the Credit Agreement or this Security Instrument is returned «9_ender unpaid, Lender may require that
any or all subsequent payments due under the Credit Agreernent-and this Security Instrument be made
in one or more of the following forms, as selected by Lender: (a)cash; (b) money order; {c) certified
check, bank check, treasurer's check or cashier's check, provided anv/such check is drawn upon an
institution whose deposiis are insured by a federal agency, instrumen’ality, or entity; or {d) Electronic
Funds Transfer,

Payments are deemed received by Lender when received at the |ocdiion designated in the
Credit Agreement or at such other location as may be designated by Lender \n'accordance with the
notice provisions in Section 14. Lendsr may retum any payment or partial paymer:i ii the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any pzymient or partial
payment insufficient to bring the Loan current, without waiver of any rights hersunder cr £rejudice fo its
rights to refuse such payment or partial payments in the future, but Lender is not obligated 't apply such
payments at the time such payments are accepted. If each Perlodic Payment is applied as of its
scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such
unapplled funds until Borrower makes payment to bring the Loan current. |f Borrower does not do so
within a reasonable period of time, Lender shall elther apply such funds or return them to Bomrower. If
net applied earier, such funds will be applied to the cutstanding principal balance under the Credit
Agreement immediately prior to foreclosure, Mo offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower fram making payments due under the Credit Agreement and
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this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2, Application of Payments or Proceeds, Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order of priority:
(a) accrued finance charges; {b) principal; (c) late charges and other fees and charges.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
payrment of nne or more Perlodic Payments, such excess may be applied to any late charges dus.

Ay zpplication of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Crzit Agreement shali not extend or postpone the due date, or change the amount of the
Periodic Paymeants.

1 Funlds for Escrow Hems. Unless otherwise provided in a separate agreement,
Borrower will not be: reouired to pay to Lender funds for: {a} taxes and assessments and other items
which can attain priorily ~ver this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or gruind rents on the Property, if any; (¢} premiums for any and all insurance
required by Lender under Secticn 5, and Community Association Dues, Fees, and Assessments, if any
("Escrow ltems™). Borrower is the:ctore obligated to make payments directly for such Escrow ltems and
fo provide receipts, and this obligatic:i shall for all purposes be deemed to be a covenant and agreement
contained in this Security Instrument,_as the phrase "covenant and agreement” is used in Section 9. If
Borrower fails to pay any Escrow ltem _Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligal2d urider Section 9 to repay to Lender any such amount.

4, Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which can attain priori'y over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the extent that these items are Escrow fems, Bornrwer shall pay them in the manner provided in
Section 3.

Bomrower shall promptly discharge any lien which attains priority over this Security Instrument. If
Lender determines that any part of the Property is subject 10/2-lien which gan attain priority over this
Security Instrument, Lender may give Borrower a notice identifying(he lien. Within 10 days of the date
on which that notice is given, Borrower shall satisfy the lien.

5. Property Insurance. Bomower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, flood, and any other nazards Lender may specify.
This insurance shall be maintained in the amounts (including deductible leve s) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can shange during the term
of the Loan. The insurance carier providing the insurance shall be chosen by Sorower subject to
Lender's right to disapprove Borrower's choice, which right shall not be exercized unreasonably.
Borrower will deliver to Lender upon Lender's request the policies or other proof of insvrance. The
policies must name Lender as “Mortgagee” and "loss-payee” so that Lender will receive peyment on all
insurance claims, to the extent of Lender's interest under this Security Instrument, before Borrcwer does.
Borrower shall immediately notify Lender of cancellation or termination of insurance. Upon request,
Borrower shall deliver the policies, certificates, or other evidence of insurance to Lender, If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal and
cancellation notices.

If Barrower fails to maintain any of the coverages described above, Lender may abtain insurance
coverage for Lender's benefit, at Lender's option and Borrower's expense as provided in the Credit
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Agreement. Any amounts disbursed by Lender under this Section 5 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the rate provided in
the Credit Agreement from the date of disbursement and shall be payable, with such interest, upon
notice from Lender {o Borrower requesting payment.

In the event of loss or damage to the Properly, Borrower shall give prompt nofice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Bormower. Lender
may also sign Borrower's name to any check, draft, or other order for the payment of insurance proceeds
in the event of any loss or damage to the Property. If Lender receives payment of a claim, Lender will
have the right to choose to use the money either to repair the Property or to reduce the amount owing on
the Credit Agreement.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's
principal rczioznce within 60 days after the execution of this Security Instrument and shall continue to
occupy the Property as Borrower’s principal residence for at least one year after the date of occupancy,
unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circur1stances exist which are beyond Borrower's control.

7. Pretervation, Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy, damuge or impair the Property, allow the Property to deteriorate or commit waste on
the Property, Whether or r.ot-Borrower is residing in the Property, Borrower shall maintain the Property
in order to prevent the Propery from deteriorating or decreasing in value due to its condition. If any
insurance or condemnation prezends are not sufficient to repair or restore the Property, Borrower is still
obligated o complete such repair or estoration. Borrower will permit Lender to inspect the Properiy at
ary reasonable time,

8. Borrower's Loan Applization. Borrower shall be in default if, during the Loan
application process, Borrower or any peiseie or entities acting at the direction of Borrower or with
Borrower's knowledge or consent gave maerially falsé, misleading, or inaccurate information or
statements to Lender (or failed to provide Lender with material information) in connection with the Loan.
Material representations Include, but are not !miad to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residarce.

g, Protection of Lender's Interest in thiz" Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants v agreements contained in this Security
Instrument, {b) there is a legal proceeding that might significanty-affect Lender's interest in the Property
andfor rights under this Security Instrument {(such as a procreaing in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien which mey. a%ain priority over this Security
Instrument or fo enforce laws or regulations), or (c) Borrower has abanuored the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lenae:'s iiterest in the Property and
fights under this Security Instrument, including protecting and/or assessing the vaiue of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are nut limited to: (a) paying
any sums secured by a lien which has priority over this Security Instrument; (b) appzaring in court; and
(¢} paying reasonable attorneys’ fees to protect its Interest in the Property and/ur nctiis under this
Security Instrument, including its secured position in a bankruptey proceeding. Secuiiny the Property
includes, but is not limited to, entering the Property to make repairs, change locks, replace or board up
doors and windows, drain water from pipes, eliminate building or other code violations or dangercus
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9,
Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that Lender
incurs no liakility for not taking any or all actions authotized under this Section 8.

Any amounts disbursed by Lender under this Section 2 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the rate set forth in the Credit
Agreement from the date of disbursement and shall be payable, with such interest, upon notice from
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Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10 Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender subject to the terms of any prior security instrument. I
the Properly is damaged, and repair or restoration of the Property is economically feasible, the
Miscellaneous Proceeds may be applied to repair or restore the Property. If not, the Miscellaneous
Proceeds shall be applied in the order provided for in Secfion 2 for payments accepted and applied by
Lender,

1. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the
time for paymznt or modification of amortization of the sums secured by this Security Instrument granted
by Lender to Sorrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or any ‘juccessors in Interest of Borrower. Any forbearance by Lender in exercising any right
or remedy including’ withaut limitation, Lender's acceptance of payments from third persons, entities or
Suecessors in Interesi of Borrower or in ameunts less than the amount then due, shall nat be a waiver of
or preclude the exerciez of any right or remedy.

12 Joint and 3=veral Liability; Co-signers; Successors and Assigns Bound. Borrower
cavenants and agrees that Borrawer's obligations and liability shall be jaint and several, However, any
Borrower who co-signs this sty Instrument but does nof execute the Credit Agreement {a “co-
signer”): (a) is co-signing this Securiy Instrument only to mortgage, grant and convey the co-signer's
interest in the Property under the teims of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Insturent; and {c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make Ay zccommodations with regard to the terms of this Security
Instrument or the Credit Agreement without tie co-signer's consent.

Subject to the provisions of Section 17,/@ny Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrumcnt. i writing, and is approved by Lender, shall obtain
all of Bormower's rights and benefits under this Secuntimstrument. Borrower shall not be released from
Borrower's obligations and llabllity under this Security Insiniment unless Lender agrees to such release
in writing. The covenants and agresments of this Security 'a=iument shall bind {except as provided in
Section 18) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees ot services performed In connection
with Borrower's default, for the purpese of protecting Lender's interast i1 the Property and rights under
this Security Instrument, including, but not limited ta, court costs, afiwineys’ fees, filing fees, property
inspection and valuation fees, and any other amounts allowed under Applicalle Law, In regard to any
other fees, the absence of express authority in this Security Instrument t) charge a specific fee to
Borrower shall not ba construed as a prohibition on the charging of such fee.. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law,

Borrower and Lender understand and believe that the Loan complies with e usury laws;
however, if any interest or other fees or charges in ¢onnection with the Loan are ever-astermined to
exceed the maximum amount permitted by law, Borrower understands and agrees that; (a)'the amount of
the interest or other fees or sums payable hereunder shall be reduced to the maximum amount pe rmitted
by law; and (b} any excess amount previously collected from Borrower which exceeded the maximum
amount will be credited against the principal portion of the outstanding balance of the Loan. If the
principal portion of the outstanding balance has already been repald, the excess amount paid will be
refunded to Borrower. Borrower's acceptance of any such refund will constitute a waiver of any right of
action Borrower may have arising out of such overcharge. If Lender applies the refund to the
cutstanding balance, the refund will be treated as a partial prepayment,
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14, Notices, All notices given by Borrower, Lender, or Mortgage Servicer in connection with
this Security Instrument must be in writing. Any notice to Bormower in connection with this Security
Instrument shall be deemed to have been given to Borrower when mailed, postage prepaid or when
actually delivered to Borrower's notice address if sent by other means, Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute nofice address by
notice to Lender. Borrower shall promptly nofify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a
change of address through that specified procedure. There may be only one designated notice address
under this Security Instrument at any one time. Any nofice to Lender shall be given by delivering it or by
mailing it pnstage prepaid to Lender's address stated herein unless Lender has designated ancther
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrunent is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding re juirement under this Security Instrument.

18. Goverring Law; Severabilify; Rules of Construction. Thig Securily Instrument shall
be govemed by federa)iav. and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this-Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable L7 might explicitly or implicitly allow the parties fo agree by contract or it
might be silent, but such silenc2 54,8l not be construed as a prohibition against agreement by contract,
In the event that any provision or claizse of this Security Instrument or the Credit Agreement conflicts with
Applicable Law, such conflict shall ot affect other provisions of this Security Instrument or the Credit
Agreement which can be given effact witheut the conflicting provision.

As used in this Security Instrumert: |2} words of the masculine gender shall mean and include
corresponding neuter words or words of the teminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the wora “n ay" gives sole discretion withcut any obligation to
take any action,

16. Borrower's Copy. Borrower shall Le/civen one copy of the Credit Agreement and of
this Security Instrument.

17. Transfer of the Property or a Beneficlal (nerest in Borrower, As used in this Section
17, "Interest in the Property” means any legal or beneficial in‘erast in the Property, including, but not
fimited to, those beneficial interests transferred in & bond for deed “contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of iitte ky Borrower at a future date fo a
purchaser.

If all or any part of the Properly or any Interest in the Property - sold or transferred {or if
Borrower is not a natural person and a beneficial interest in Bomower is sald or transferred) without
Lender's prior written consent, Lender may require immediate payment in full of all sums secured by this
Sacurity Instrument. However, this option shall not be exercised by Lender if such enervise is prohibited
by Applicable Law.

if Lender exercises this option, Lender shall give Borrower notice of acceleraue:. . The notice
shall provide a period of not less than 30 days from the date the notice is given in accrrdance with
Section 14 within which Borrower must pay all sums secured by this Security Instrument. if Qorrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further netice or demand on Borrawer.

18. Borrower's Right to Reinstate After Acceleration. If Borrower mests certain
conditions, Borrower shall have the right to have enforcement of this Security Insirument discontinued at
any time prior to the earliest of: (a) the expiration of Borrower's reinstatement right, if any, provided under
Applicable Law; or (b) entry of a judgment enforzing this Security Instrument. Those conditions are that
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Borrower: {a) pays Lender ali sums which then would be due under this Security Instrument and the
Credit Agreement as if no acceleration had occurred; {b) cures any default of any other covenants or
agreements; {¢) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for
the purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and
(d) takes such action as Lender may reasonably require {0 assure that Lender's interéest in the Property
and rights under this Security Instrument, and Borrewer's obligation to pay the sums secured by this
Security Instrument, shall continue unchanged. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a} cash;
(b} money order; (c) certified check, bank check, treasurer's check or cashier's cheack, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or.4d) )Zlectronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations szcured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinsta‘e <bhall not apply in the case of acceleration under Section 17.

18, Zal. of Credit Agreement; Change of Mortgage Servicer; Notice of Grievance. The
Credit Agreement ¢r 2 nartial interest in the Credit Agreement (together with this Security Instrument)
can be sold one or moure umes without prior notice to Bomower. A sale might result in a change in the
entify (known as the "Loar. Servicer") that collects Periodic Payments due under the Credit Agreement
and this Security [nstrument st performs other morigage loan servicing abligations under the Credit
Agreement, this Security Instruriipat, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale o the Credit Agreement, If there is a change of the Loan Servicer,
Borower will be given written notica of the change which will state the name and address of the new
Loan Servicer, the address to which ‘nzyments should be made and any other information RESPA
requires in connection with a notice of transfzc.Jf servicing, If the Credit Agreement is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Credit Agreement, the mortgage
loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Credii-2grsement purchaser unless otherwise provided by
the Credit Agreement purchaser.

Neither Borrower nor Lender may commence, join,/ or be joined to any judicial action (as either
an Individual litigant or the member of a class) that arises frary the other party's actions pursuant to this
Security Instrument or that alleges that the other party has bre:zlied any provision of, or any duty owed
by reason of, this Security Instrument (other than any failure by Brirower to make any payment as and
when due under the Credit Agreement), until such Borrower or Letid=r tias notified the other party (with
such notice given in compliance with the requirements of Section” 72} of such alleged breach and
afforded the other party hereto a reasonable period after the giving ot suc!i notice to take corrective
action, If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reascnable for purposes of this paragraph. The nofice of
acceleration and opportunity to cure given to Borrower pursuant to Section 27 ard the notice of
acceleration given to Borrower pursuant to Section 17 shall be deemed to saiisf; ‘ha notice and
opportunity to take corrective action provisions of this Section 19.

20, Hazardous Substances. Borrower shall not cause or permit the prusence, use,
disposal, storage, or release of any hazardeus substances on the Property. Borrower shall (ot do, nor
allow anyone else to do, anything affecting the Property that is in violation of any federal or state law that
relates to health, safety, or environmental protection ("Environmenrtal Law™). The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of
hazardous substances that are generally recognized to be appropriate to normal residential uses and {o
maintenance of the Property. As used in this paragraph, hazardous substances are those substanceés
defined as toxic or hazardous substances by Environmental Law and the following substances: gasoline,

LN DRI
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kerosene, other flammable or toxic petroleumn products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radicactive materials,
21 Time of Essence. Time is of the essence in each covenant in this Security Instrument,

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this Security
Instrument {but not prior to acceleration under Section 17 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; {b) the action required to cure the default; {c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and {d) that faifure to cure the default on or before the date specified in the notice
may result. in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial p:acrading and sale of the Property. The notice shall further inform Borrower of the right
to reinstate aiter acceleration and the right to assert in the foreclosure proceeding the non-
existence of 4 da2fault or any other defense of Borrower to acceleration and foreclosure. If the
default s not ci:rer. on or before the date specified In the notice, Lender at its option may require
immediate paymenc iy full of all sums secured by this Security Instrument without further demand
and may foreclose this. Security Instrument by Judicial proceeding. Lender shall be entitled to
collect all expenses incuirzd In pursuing the remedies provided in this Section 22, including, but
not limited to, reasonable attineys’ fees and costs of title evidence,

23. Release. The-3zuured Debt includes a revolving line of credit. Although the Secured
Debt may be reduced to a zero balancg, it is the intention of Borrower and Lender that this Security
Instrument secure the balance outstundirn under the Credit Agreement from time to time from zerc up to
the Cradit Limit and any intermediate nalence, and this Security Instrument will remain in effect until
released. Upon termination of the line of crarit and full payment of all sums secured by this Security
Instrument, Lender shall release this Security |1strument.

24. Waiver of Homestead. In acco dance with lllinois law, the Borrower hereby releases
and waives all rights under and by virtue of the lllincis iomestaad exemption laws.

25, Placement of Collateral Protection liedrance. Unlass Borrower provides Lender with
evidence of the insurance coverage reguired by Borrovier's agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lenzer s interests in Borrower's collateral. This
insurance may, but need not, protect Borrower’s interests. The ~<verage that Lender purchases may not
pay any claim that Borrower makes or any claim that is made agrinsi Borrower in connection with the
collateral. Borrower may later cancel any insurance purchased by lender, but only after providing
Lender with evidence that Borrower has obtained insurance as requied by Borrower's and Lender's
agreement, If Lender purchases insurance for the collateral, Borrower wiii e responsibie for the costs of
that insurance, including interest and any other charges Lender may impcse’in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance. The
costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of
the insurance may be more than the cost of insurance Borrower may be able to obtain.~i s own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recerded with it.

Borrower - Marta Nadia
Goncharoff

[Space Below This Line for Acknowledgment

State of llincis ‘
County of Kw A

This instrument was acknowledgey before me on August 18, 2022 by Vladimir Goncharoff and Maita
Nadia Goncharoff.

Z{5Gnature of notarial officer)

Hlanaser”™

(Title or rank)

My Commission expires: / / /s / QL/

seal:

"OFFICIAL SEAL"
PHILLIP WILBURN

Notary Public, State Of llingis ~ §
My Commission Expires 01/152024 ¢

e g e

Origination Company: CamstntessvGragibpnion
NMLSR ID: 692733

Originator: Cherry Ann Palacio
NMLER ID: 1016795

LR LRI AN
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PIN: 2153030561022

EXHIBIT A

See Attached Exhibit A
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Loan #: ****5577
CONDCMINIUM RIDER

THIS CONDOM!AEJM RIDER is made this 18th day of August, 2022, and is incorporated into
and shall be desmed to-ariend and supplement the Morigage, Deed of Trust, or Security Deed {the
“Security Instrument”) of th.z same date given by the undersigned {the “Borrower”) to secure Borrower's
Credit Agreement to Consuriers Gredit Union (the “Lender”) of the same date and covering the
Property described in the Security instrument and located at:

455 W Wowa St, Unit 308, Palatine, IL 60067
irioperty Address]

The Property includes a unit in, together wish 37-undivided interest in the common alements of, a
condominium project known as:

Preserve of Palatine Ccnd2 Association
[Name of Condominiuri Profect]

{the “Condominium Project"). If the owners association or othar antihy which acts for the Condominium
Project {the “Owners Association™) holds title to properly for thi: bensfit or use of its members or
shareholders, the Property alsc includes Borrower's interest in the Crwnars Association and the uses,
proceeds and benefits of Borrower's interast.

CONDOMINIUM COVENANTS., In addition to the covenants an” agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Buriower's obligations
under the Condominium Project’s Constituent Documents. The “Constituent Doc ymeits” are the:

{) Declaration or any other document which creates the Condominium Project; (n). by ‘aws; {iil)
code of regulations; and (iv) cther equivalent documents. Borrower shall promptly pay, v.pen due,
all dues and assessments imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintaing, with a geneially
accepted insurance carrier, a "master” or “blanket” policy on the Condominium Project which is
satisfactory o Lender and which provides insurance coverage in the amounts {including
deductible levels), for the pericds, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazerds, including, but not limited to, earthquakes and
floods, frem which Lender requires insurance, then: {i) Lender waives the provision in Section 3

AR IR
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for the Periodic Payment to Lender of the yeary premium installments for property insurance on
the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can changa during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverags provided by the master or blanket policy.

I~ 'the event of a distribution of property insurance proceeds in lieu of restoration or repalr
following & lnss fo the Property, whether to the unit or to common elements, any proceeds
payable to Birrewer are hereby assigned and shall be paid to Lender for application to the sums
secured by the Seourity Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

C. Public Liz»Zity Insurance. Borrower shall take such actions as may be reasonable
to insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent oi Crverage to Lender.

D. Condemnation. Th: proceeds of any award or claim for damages, direct or
consequential, payable to Borrowsr in.connection with any condemnation or other taking of all or
any part of the Property, whether of th2 1nit or of the common elements, or for any conveyance in
lieu of condemnation, are hereby assignzr and shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by ‘he Security Instrument.

E. Lenders Prlor Consent. Borrowzr shall not, except after notice to Lender and with
Lender's prior written consent, either partition 0: subdivide the Property or consent to: (i) the
abandenment or termination of the Condominium 7 rojert, except for abandonment or termination
required by law in the case of substantial destructiorroy iire or other casualty or in the case of a
taking by condemnation or eminent domain; (i) any anendment to any provision of the
Constituent Documents if the provision is for the express tznefit of Lender; (i) termination of
professional management and assumption of self-management of the Owners Association; or (iv)
any action which would have the effect of rendering the pub'ic iiability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does nat pay condominium dues ard ~ssessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this.ocaragraph F shall
become additional debt of Borrower secured by the Security Instrument. Ur less Borrower and
Lender agree to other terms of payment, these amounts shall bear interest fiom the date of
disbursement at the Credit Agreement rate and shall be payable, with interest, ugzn ietice from
Lender to Borrower requesting payment,

I ‘ll\llm“ IIINIIJ:H ‘Hl!‘l“l‘“! HHIJ ”! “ J(
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
Condominium Rider.

Mmcﬁa{aj (Seal) ﬂ/t}lv‘% 1 @’Tz@wmn

Borrower - Vladirhir Goncharoff Bomrower - Marta Nadia
Goncharoff

Origination Coinpdry: Consumers Credit Union
NMLSR ID; 652753

Originator: Cherry Ann Palacio
NMLSR ID: 1016795

LRI
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EXHIBIT "A"
Legal Description

PARCEL 1: UNIT 308 IN THE PRESERVE OF PALATINE CONDOMINIUMS [N SECTION 15, TOWNSHIP 42 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, AS DELINEATED ON A
SURVEY ATTACHED AS EXHIBIT "C" TO THE DECLARATION OF CONDOMINIUM RECORDED JUNE 5, 2006, AS
DOCUMENT NUMBER 0615634000, AND AS FURTHER AMENDED FROM TIME TO TIME WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2: THE EXCLUSIVE RIGHT OF USE OF LIMITED COMMON ELEMENTS KNOWN AS GARAGE SPACE
G-32 AND STQRAGE SPACE S-32

Vs 021538050109
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