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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated September 2, 2022, s .nade and executed between 1465 W Thomas,
LLC (referred to below as "Grantor”} and Hinsdale SBank & Trust Company, N.A., whose address is 25 E. First
Street, Hinsdale, IL 60521 [referred to belew as "Lender”).

ASSIGNMENT. For valuable considaration, Grantar hereby assigns, grams a-continuing securlty Interest in, and
canveys to Lender all of Grantor's right, title, and interest in and to the Riiisfrom the following described
Property located In Coak County, State of linois:

LOT 1 AND THE EAST 1/2 OF LOT 2 IN WELL'S SUBDIVISION QF THE EAST &8 FEET AND THE SOUTH
1/2 AND THE EAST 67 1/2 FEET OF THE NORTH 1/2 OF BLOCK 20 IN CANAL TRLITEES' SUBDIVISION
OF THE WEST 1/2 OF SECTION 5, TOWNSHIP 3 NORTH, RANGE 14 EAST OF TAFE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, [LLINOIS.

The Property or its address Is commonly known as 1465 W. Thomas Street, Chicago, IL 60642. The
Property tax identification number is 17-05-308-028-0000.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND ({2) PERFORMANGE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS, THIS ASSIGNMENT 15 GIVEN AND ACCEFTED ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arsing by reason of any "one action” or
“anti-deficiency” law, or any other faw which may prevent Lender from bringing any action against Grantor,
Including a claim for deficiency 1o the extent Lender is otherwise entitied to a claim for deficiancy, before or
after Lender's commencement or completion of any foreclosure action, sither judicially or by exercise of a
power of sale.

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need nof tell Bomower about any action or inaction
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Lender takes in connection with this Assignment. Borrower assumes the respansibilily for being and keeping
informed about the Propedy, Borower waives any defenses that may arise because of any action or inaction
of Lender, including without limitation any failure of Lender to realize upon the Property, or any delay by Lender
in realizing upon the Property, Barrower agrees to remain liable under the Note with Lender no matter what
action Lender takes or fails to take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignmsnt or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under (his Assignment. Unless and until Lender exercises its right to collect
the Rents as provided befow and so long as there is no default under this Assignment, Grantor may remain in
possegsion an< vontro| of and operate and manage the Property and collect the Rents, provided that the
granting of the nght to collect the Rents shall not constitule Lender's consent to the use of cash collateral in a
bankrupley proceedny.

GRANTOR'S REFRELEY TATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Granter is/enfitled to receive the Rents free and clear of all fights, loang, liens, encumbrances,
and claims except as disclesed to and accepted by Lender in writing.

Right to Assign, Grantor hashe ful right, power and authority to enter into this Assignment and to assign
and convey the Rents to Lendear

No Prior Azsignment. Grantor has nnt nreviously assigned or conveyed the Rents to any other person by
any inslrurment now in force.

Mo Further Transfer. Grantor will not seil assign, encumber, or otherwise dispose of any of Grantor's
rights in the Rents except as provided in this Assigiment.

LENDER'S RIGHT TO RECE|VE AND COLLECT RENTZ. ) Lender shall have tha right at any time, and even
though no default shall have accurred under this Assicorrent, 1o collest and receive the Rents. For this
purpose, Lender is hareby given and granted the following figits, powers and autharity:

Motice to Tenanfs. Lender may sand notices to any and all (ehants of the Property advising them of this
Assignment and directing all Rents to be paid directly ko Lender or Conder's agent.

Entar the Property. Lender may enter upon and take possessiun/of the Property; demand, coliect and
receive from the tenants or fram any other persons liable therefor, all o e Rents; institute and camy on all
legal proceedings necessary for the protection of the Property, includig such proceedings as may be
necessary to recover possession of the Property, collect the Rents and rewdse any tenant ar tenants or
other persons from the Property,

Maintain the Praoperty. Lender rmay enter upan the Fropeny to maintain the Propeius ard keep the same in
repair; to pay the costs thereof and of all services of all employees, including ther eruipment, and of all
continuing costs and expenses of maintaining the Froperty in proper repair and conditian, and alse to pay
all taxes, assessmenis and water utililies, and lhe premiums on fire and olher insurance efe<ted by Lender
on the Property,

Compliance with Laws. Lender may do any and all things to execute and comply with the [aws of the
State of llincis and also all other laws, rules, orderg, ordinances and requirements of all ather governmental
agencies affecting the Froperty,

Leasa the Property. Lender may rent or lease the whole or any part of the Preperty for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lendet's mame or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents,

Other Actz.  Lender may do all such other things and acts with respect to the Properly as Lender may
deem appropriate and may act exclusively and solaely in the place and stead of Grantor and 1o have all of
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the powers of Grantor for the purposes stated above,

No Requirement to Act. Lender shall not be required to do any of the foregeing acts or things, and tha fact
that Lender shall have performead one or more of the foregoing acts or things shall not raquire Lender ko da
any other spacific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantar's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents recaived by it; however, any such Rents received
by Lender which are rot applied to such costs and expenses shall be applied to the Indebledness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shalt become a part of
the Indebiednzss socured by this Assignment, and shall be payable on dermand, with interest at the Note rate
from date of exponditure untit paid,

FULL PERFORMANCE. | If Grantor pays all of the Indebtedness when due and otherwise performs all the
ohligations imposed upoe Srantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grariara suitable satizfaction of this Assignment and suitable statements of termination
of any financing statement ‘or file evidencing Lender's security interest in the Rents and the Propsrty. Any
termination fee required by law shzil be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY V4TEREST. |If payment is made by Borrowsr, whether voluntarily or
otherwise, or by guarantor or by any third party, on the Indebiedness and thereafter Lendet is forced to remit
the amount of that payment {A) to bBofftwer's trustee in bankruptey or to any simitar person under any
federal or state bankruptcy law of law for (e reltef of debtors, {B) by reason of any judgment, decree ar order
af any court or administrative body having jufsdiction over Lender or any of Lender's property, or {C} by
reason of any settiement or compromise of any clzim made by Lender with any claimant {including without
limitation Berrawer), the Indebtedness shafl be consicared unpaid for the purpese of enforcement of this
Assignment and Ehis Assignment shall continue to be _sdactive or shall be reinstated, as the case may be,
nolwithstanding any cancellation of Lhis Assignment Gr/cf any note or ofher instrument or agreemenl
evidancing the Indebtedness and the Property will continué t4 Sscure the amount repaid or recovered to the
same exient as if that amaunt never had been ariginally received oy Lender, and Grantor shafl bs bound by any
judgment, decree, order, setlemeant or compromiss relating to the Indsbisdnass or ta this Assignment.

LENDER'S EXPENDITURES. If any action or preceeding is commencer that wolid materally affect Lender's
interest in the Property or if Grantor fails to comply with any provisicn ‘ef tis Assignment or any Related
Bocurnents, including but not limited to Grantor's failure to discharge or pay.«hen due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantors behalf may
{but shall not be cbligated tg) take any action that Lender deems appropriate, inciuding but not fimited o
discharging or paying all taxes, lians, security interests, encumbrances and ofher claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and pressrving the Propsrty.
All sueh expenditures incurred or paid by Lender for such purpases will then bear interezl i the rats chargad
under the MNote fram the date incurred or paid by Lender to the date of repayment by Grantor.  All such
mxpanses will become a part of the Indebledness and, at Lander's option, will (A} be payable on demand: {B)
be added to ihe balance of the Note and be apportioned among and be payable with any inataliment paymeants
to become due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the
Mote; or {C] be treated as a balloon payment which will be due and payablz at the Note's maturity. The
Assignment alse will secure paymert of thaese amounts. Such right shall be in addition to all ather rights and
remedies to which Lender may be entitled upon the occurrence of any Event of Dafauit.

DEFAULT. Each of the folfowing, at Lender's option, shall constitite an Evenl of Default under this
Assignment;

Payment Default. Borrower fails to make any payrnent when dug under lhe Indebledness.

Other Defaults. Bofrower or Grantor fails to comply with or to perform any other term, obligation,
covenant or condition contained in this Assignment or in any of the Related Documents or io comply with
or to perform any tamm, obligation, covanant or condition contained in any other agreement betwean Lender
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and Borrower or Grantor,

Default on Other Payments. Failura of Grantor within the time required by this Assignment fo make any
paymant for taxes of insurange, or any other payment necessary to prevent fiing of or to effect discharge
of any lien,

Default In Favor of Third Parties. Borrower. any guarantor or Grantor defaults under any foan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in faver of any other
creditor or person that may materally affect any of Borrower's, any guarantor's or Grantar's property or
ability to perform their respective obligations under this Assignment or any of the Related Documents.

Environmerial Default. Failure of any party to comply with or perform when due any term, obligation,
eevenant or coadilion contained i any onvironmental agreement executed in connection with the Property,

Faise Statements. Any warmanty, representation or stalerent made or furnished to tender by Borrawer or
Grantor or on Bacrmwar's or Grantor's behaif under Lhis Assignment or the Related Documents is fafse or
migleading in any reaiedal respect, either now or at the time made or furnished or becomes false or
mizleading at any time tharzafter,

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full farce and
affact {including failure of any-colateral document to create a valid and parfected socurity interest or lien)
at any time and for any reasen.

Death or Insalvency. The dissolution ¢i Grantor's {regardless of whether election to continue is made), any
member withdraws from the limited liainfity company, or any other termiration of Borrower's or Grantor's
existence as a going business or the death &f any member, the msolvency of Borrower or Grantor, the
appaintment of a receiver for any part of Borrovier's or Grantor's praperty, any assignment for the benefit
of creditors, any type of ereditor workout, or the commencement of any procaeding under any bankruptey
aor insolvency laws by or against Borrower or Granter

Crediter or Forfelture Preceedings. Commencement of iorzclosure or forfeiture proceedings, whether by
judicial procesding, self-help, repossession ar any other medad, by any creditor of Bomowsr or Grantor or
by any governmental agency against the Rents or any propziiy seruring the Ingebtednsss. This includes a
gamishment of any of Borower's or Grantor's accounts, incloding deposit accounts, with Lender.
However, this Event of Default shall not apply if there is a good faith dspute by Borrowser or Grantor as to
the validity or reasgnableness of the claim which is the basis of the creritor or forfeiture procesding and if
Borrower or Grantor gives Lender written notice of the creditor or forfeitsre aroceeding and deposits with
Lender monies or a surety bond for the creditor or Forfeiture proceeding. (n an amount determined by
Lender, in its sole discretion, as being an adequate reserve or bond for the dispute.

Property Damage or Loss, The Properly is lust, stolen, substantially damaged, soid; ¢ borrowad againsl,

Events Affecting Guarantor. Any of the preceding events occurs with respact to any Cuarantor of any of
the Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes tie validity of, or
liability under, any Guaranty of the Indebfedness,

Adverse Changa. A material adverse change occurs in Grantar's finangial condition, or Lender believes the
prospect of payiment or performance of the indebtedness is impaired.

Inszcurlty. Lender in good faith believes itself insecure,

Cura Provisions. If any default, other than a default in payment, is curable and if Grantor has not been
given a notice of a breach of the same provision of this Assignment within the preceding twelve (12)
manths, it may be cured if Grantor, after Lender sends writter notice to Borower demanding cure of such
default: {1} cures the default within Tiflesn (15) days; or {2} if the cure requires more than fifieen (15)
days, immediately initiates steps which Lender deems in Lender's sole discretion to be sufficient to cure the
default and thereafter continues and completes all reasonable and necessary steps sufficient to produce
compliance as soon as reasonably practical.
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RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedias provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrgwer or Granlar to
declare the entire Indebtedness immediately due and payable, including any prepayment penalty that
Borrower would be required to pay.

Collect Rents, Lender shall have the right, without notice to Borower or Grantor, to take possession of the
Properly and ¢ollect the Rents, including amounts past due and unpaid, and apply the nel proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the
rights previded for in lhe Lender's Right to Receive and Collect Renis Section, above. |f the Rents are
collected by Lender, then Grantor irevocably designates Lender as Grantor's attorney-in-fact {o endorse
instruments raceivod in payment thereof in the name of Grantor and to negotiale the same and collect the
proceeds. Paymieslz by tenants or other users to Lender in response to Lender's demand shall satisfy the
ohligations for which \hz.payments are mads, whether or not any proper grounds for the demand existed.
Lender may exerciss its righits under this subparagraph either in person, by agent, or through a receiver.

Martoagee in Possession. Lepdsr shall have the right to be placed as martgages in possassion of to have a
raceiver appointed to take poasession of all or any part of the Praperty, with the power to protect and
preserve the Property. to operate the Froperty preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds,avzr and abovse the cost of the receivership, against the Indebtedness.
The mortgages in possession or receiver may serve without bond if permitted by law. Lendar's right to the
appointment of a receiver shall exist whother or net the apparent value of the Properly exceeds the
Indebtednass by a substantial amaunt. Emplyyment by Lendar shall net disqualify 8 persan fram serving as
a recaiver.

Other Remedies. Lender shall have all olher righfs ardsemedies provided in this Assignment or the Note or
by law.

Election of Remediss. Elsction by Lendsr to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures oF to take asaon o perderm an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shail not afizct Lender's right to declare a default and
exercise s remadies.

Attorneys' Fees; Expenses. |f Lender institutes any suit or action o raforce any of the terms of this
Asgignment, Lender shall be entited to recover such sum as the ccurt-may adjudge reescnable as
attorneys' feas at trial and upon any appeal. Whether or not any court action s involved, and to the extent
Aot prohibited by law, all reasonabfe expenses Lender incurs that in Lender's opinioh are necesgary at any
time for the protection of its interest or the enforcement of its rights shai-oecome a part of the
Indebtedness payabie on demand and shall bear Interest at the NMote rale from the dats’ of the expenditure
until repaid. Expenses covered by this paragraph include, without timitation, however cubiect to any limits
ubnder applicable law, Lender's attorneys' fees and Lender's leqgal expenses, whethar orvaot there is a
lzwsuit, including attomeys’ fees and expenses for bankruptcy proceedings {including efforts fo modity or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collaction services,
the cost of searching records, obtaining title reports {including foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and feas Tor the Trustes, to the extent permitted by applicable law, Grantor
also will pay any court costs, in addition ta all athar sums provided by law,

SBA PROVISION,

The Loan secured by this lien was made under a United States Small Business Administration (SBA) nationwide
pregram which wuses tax dollars to assist small business ownars. If the United States is seeking to enforce this
document, then under SBA regulations:

&, When SBA is the holder of the Note, this document and all documents evidenging or securing this Loan will
be construed in accordance with federal |aw.
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b. Lender or SBA may use local or stale procedures for purposes such as filing papers, recerding docurnents,
giving notice, forsclosing liens, and other purposes. By using these procedures, SBA does not waive any
federal immunity from focal or state control, penalty, t&x or liahility. No Borrower or Guarantor may claim or
assert against SBA any local or state law to deny any obligation of Borrower, or defeat any claim of SBA with
respect to this Loan.

Any clause in this document requiring arbitration is not enforceable when SBA is the holder of the Note secured
by this instrument.

MISCELLANECUS PROVISIONS. The following miscellanenus provisions are a part of this Assignment:

Amendmeris., This Assignment, together with any Related Documents, constitutes the antire
understanding 2nd agreement of the parties as to the matters set forth in this Assignment, Mo alieration of
or amendment/ to this Assignment shall be effective unless given in writing and signed by the party or
parties sought to e charged or bound by the slteration or amendment,

Captivn Headings. Capion headings in this Assignment are for convenience purposes only and arg not to
be used to interpret or dzenie the provisions of this Assignment.

Governing Law, This Assignrient will be governed by federai law applicable to Lender and, to the extent
not preempted by federal lavw, tie laws of the Siate of illinois without regard to its conflicts of law
provisions. This Assignment has been accepted by Lender in the State of lllinois.

Jaint and Several Liability. Adl obligatiins of Borrower and Grantor under this Assignment shall be joint and
several, and all references to Grantor shall m2an each and every Grantar, and afl references to Barrower
shall mean each and every Borrower, Thiz means that each Grantor signing below is responsible for all
ohligations in this Assignment. VWhera any one G more of the parties is a corporation, partnership, limited
liability cormpany or similar entity, it is not necessany for Lender to inquire into the powers of any of the
officars, directors, partners, members, or other ager® acting or purporting i act on the entity's behalf,
and any obligations made or created in reliance uparn’ the professed exercise of such powers shall be
guaranteed undar this Assignment.

Merger. Thers shall be no merger of the intesrest or estalc created by this Assignment with any other
interest or estate in the Property at any time held by or for the banafit of Lander in any capacity, without
the written ¢onsant of Lender.

Interpretation. {1} In all cases where there is more than one Bomower of Grantor, then all weords wged in
this Assignment in the singular shall be deemed to have been used in the hiural where the context and
canstruction 0 require. (2} If more than one person signs this Assignment as "Grantor,” the obligations
of each Grantor arg joint and geveral, This means lhat if Lender brngs a lawsui(, Lender may sug any one
or more of the Grantors.  If Borrower and Grantar are fot the same person, Lends need not sue Bamower
first, and that Borower need not ba joined in any lewsuit. {3) The rames given to saraaraphs or sections
in this Assignment are for convenience purposes only, They are not to be used to inisrpret or define the
provisions of this Assignment.

Mo Waiver by Lender, Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver iz given in writing and signed by Lender. No delay or omission on the part of Lender in
exereising any right shall operate as a waiver of such nght or any other right. A waiver by Lendar of a
provision of this Assignment shall not prejudice or consfitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any ¢ourse of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s
rights or of any of Grantor's obligalions as 1o any future transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lander in any instance shall not constitute
confinuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignmeant shall be given in wriling, and shall be
effective when actually delivered, when actually received by telefacsimile {unless olherwise required by
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law), when deposited with a nationally recognized evernight courer, or, if mailed, when deposited in the
United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving formal written nolice to the other parties, specitying that the purpose of the notice is
to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at alf times of
Grantor's current address. Unless otherwise provided or requited by lavw, if there is more than one Grantor,
any noticg given by Lender fo any Granior is daemed to be natice given to alf Grantors.

Powers of Attorney. The various agencies and powers of attormey conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are rananesd by Lender.

Severability. © -2 court of competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, ar unestfainzable as to any circurnstance, that finding shall not make the offending provision illagal,
invalid, ar unerieresble as to any other circurnsiance, I feasible, the offending provision shall be
considered modified &0 ¥at il becomes legal, valid and enforceable. If the affending provision cannot be so
medified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the
ilegality, invalidity, or unZimoresability of any provision of this Assignment shall not affect tha legality,
validity or snforceability of any ¢thar provision of this Assignment.

Successors and Assigns, Subjectwo any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be wodipg upen and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in 2 person other than Grantor, Lender, without
notice to Grantor, may deal with Graotars suceessors with reference to this Assignment and the
Indebtedness by way of forbearance or extension without refeasing Grantor from the obligations of this
Assignmeni or liability under the Indebtedness.

Time is of the Essence. Time is of lhe essence in theperformance of this Assignment.

Waive Jury. All parties to this Assignment hereby -wa'va the right to any jury trial in any action,
proceeding, or counterclaim brought hy any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
hemestead exemption laws of the State of Illinois as to all Indebtedness secured by this Assignmant.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5/1% 1601(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE'UF THIS ASSIGNMENT, ANY
AND ALL RIGHTS OF REGEMPTION ON GRANTOR'S BEHALF AND ON BEHALF £ ANY OTHER PERSONS
PERMITTED TG REDEEM THE PROPERTY.

DEFINITIONS, The following capitalized words and terms shall have the fallewing meanings when used in this
Assignment. Unless specifically stated to the contrary, ali references to daltar amaunts shall reean amounts in
lawful maoney of the United States of America, Woerds and terms used in the singular shall inciude the plural,
and the plural shall inciude the singular, as the context may require. \Words ang terms nat otherwise defined in
this Assignment shall have the meanings attibuted to such terms in the Uniform Commersiat Code:

Assignment. The ward "Asgignmeént” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
thia ASSIGNMEMNT OF RENTS from time to time.

Barrower. The word "Borrower" means Wellington Lockport, LLC: and Weflis Wash, LLC,

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor” means 1465 W Thomas, LLC.

Guarantor. The word "Guaranfor” means any guarantor, surety, or accommodation party of any or all of
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the Indebtedness,

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Indebtedness, The word ‘Indebtedness™ means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with ail renewals of, extensions of,
madifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender {o discharge Grantors cbligations or expenses incurred by Lender to
enforce Grantor’s obligations under this Assignment, together with interest on such amounts as provided in
lhis Assignment,

Lender. The word "Lender” means Hinsdale Bank & Trust Company, NLA., its successors and assigns.

Nota. The wore! "Nole” means a Promissory Nate dated September 2, 2022, as amended from time to
time, in the orginal-nrincipal amount of $4,240,000.00 fram Borrower to Lender, together with all
renewals of, axtensiateoof, modifications of, refinancings of, consolidations of, and substitutions for the
promissory note or credit agreement.

Property. The word "Propert " means all of Grantor's right, title and interest in and to aff the Property as
desctibed in the "Assignment'.zeition of this Assignment.

Related Decuments. The words 'Felatad Documents” mean all promissory notes, eredit agreements, loan
agreements, environmental agreemerds, guarantics, security agreements, morigages, deeds of trust,
secunly deeds, collateral mortgages, and’al’ other instruments, agreements and documents, whether now
or hereafter existing, exesuted in connectionwith the Indebiedness.

Rents. The word "Rents” means all of Grantor's present and future rights, fitle and interest in, o and
under any and all present and future leases, incluaing, without limitation, all rents, revenue, income, issues,
royalties, Donuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefity denveo or to be derived from such leases of avery kind
and nature, whether due now or |ater, including without mitation Grantor's right to enforee such leases
and to receive and collect payment and procesds thereundsr

THE UNDERSIGNED ACKNQWLEDGES HAVING READ AlL THE PPOVIGIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED 7Hi8 ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON SEPTEMBER 2, 2022,

GRANTOR:

1465 W THOMAS, LLC .
By: "~ / N

Marland H. Hobfs, Manager bf




2226645026 Page: 9 of 9

UNOFFICIAL COPY

ASSIGNMENT OF RENTS

(Continued) Page 9
LIMITED LIABILITY COMPANY ACKNOWLEDGMENT
STATE OF mﬂ.@«w )
) 58
COUNTY OF dwr g,a_ )
On this al Z- day of &jm«» :flrum , 20 22 before me, the undersigned Notary

Public, personally apreared Marland H. Hobbs, Manager of 1465 W Thomas, LLE, and known to me to be a
member or designated uoent of the limited liahility company that exscuted the ASSIGNMENT OF RENTS and
acknowiedged the Assigniwent to be the free and voluntary act and deed of the llmited liability company, by
authority of statute, its ariic'es of crganization or its operating agreement, for the usas and purposas thergin
menlioned, and on oath staterinat he or she is authorized o axecuts this Assignment and in fact executed the

Assignmentan behalf of the limited iiahility company,

4 Residing at

- e

i &

Motary Public in and for the Stateof w‘ggiw 1AL SEﬁ}E’E 4
(AWARA FREEDE o

My commission expires o miic, Stete O WS
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