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Mortgage

Definitions. Words used in multiple sezt:ons of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21 '=rtain rules regarding the usage of words used in this
document are also provided in Section 16.
{A) “Security Instrument” means this docun.ent, which is dated September 7, 2022, together with
all Riders to this document,
(B} "Borrower™ is Christopher Marcus Peckat, a siiigls man and Amy Chen, a single woman.
Borrower is the mertgagor under this Security Instrumént
{C} “Lender” is U.S. Bank National Association, Lender s 2 national bank organized and
existing under the laws of the United States of America. Leider's »ddress is 4801 Frederica Street,
Owensboro, KY 42301, Lender is the mortgagee under this Secirity instrument.
(D} “Note” means the promissory note signed by Borrower and dated Seotersber 7, 2022, The
Note states that Borrower owes Lender One hundred fifty thousand and 004100 Dollars (ULS.
$150,000.00) plus interest at the rate of 4.875%. Borrower has promised te02y this debt in regular
Periodic Payments and to pay the debt in full net later than October 1, 2052,
{E} “Property” means the property that is described below under the heading “Trangfer of Rights
in the Property."
{F) “Loan" means the debt evidenced by the Note, plus interest, any prepayment charges #7al late
charges due under the Note, and all sums due under this Security Instrument, plus interest,
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{G) "Riders” means all Riders to this Security Instrument that are executed by Bormrower, The
following Riders are 1o be executed by Borrowar {check box as applicable]:

Adjustable Rate Rider 7 Condominium Rider 00 Second Home Rider
O Balloan Rider T Planned Unit Development Rider (3 1-4 Family Rider
O VA Rider 1 Biweekly Payment Rider 1 Other(s) [specify]

() “dpplicable Law” means all controlling applicable federal, state and local statutes,
reputations, ordinances and administrative rules and orders {that have the effect of law) as weil as
aflapp licable final, non-appeatable judicial opinions.

(I} "Community Association Dues, Fees, and Assessments ™ means all dues, fees, assessments

and othier Zharges that are imposed on Borrower or the Property by a condominium association,
homeown s issociation or similar organization.

(D "ElectrorswJunds Transfer” means any transfer of funds, other than a transaction originated
by cheek, draft, or inilar paper instrument, which is initiated through an electronic terminal,
telephonic instrun.eri. computer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debivor gred* an aceount, Such term includes, but is not limited to, point-of-sals
transfers, automated tellar 2arChine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse trancfers,

(K} “Escrow Hems " means these Hems that are described in Section 3.

{L) “Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or
proceeds paid by any third party (other thapinsurence proceeds paid under the coverages described
in Section 3) for: {i} damage to, or destrud ion of, the Property; (if) condemnation or other taking of
all or any part of the Property; (iti) conveyancs nvlicu of condemmation; or {iv) misrepresentations
of, or omissions as to, the value and/or condition of the Propenty.

{M) “Morigage Insurance " means insurance protect.ng Lender against the nonpayment of, or
defaudt on, the Loan,

{N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest
under the Note, plus (ii) any amounts under Section 3 of this Security Instrument,

{0} "RESPA" means the Real Estate Settlement Procedures Act (021L5.C. Section 2601 ¢

seq.) and its implementing regulation, Regulation X (12 C.ER. Purt 1624), as they might be
amended from time to time, or any additional or successor legistation o7 ragiation that governs
the same subject matter. As used in this Security Instrument, RESPA rofereto ali requirements and
restrictions that are imposed in regard to a "federally related morttgage loan™ =ven if the Loan does
not quatify as a "federally related mortgage loan” under RESPA.

{P) “Successor in Interest of Borrower™ means any party that has taken title o \he Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this Security
Instrument.

Transfer of Rights in the Properiy. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performancy

of Borrower's covenants and agreements under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and
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assigns, the following described property located in the County [Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction]: LOT 403 IN THEWILLOWS UNIT NO. 4-A, BEING
A SUBDIVISION OF PART OF THE NORTH WEST 1/4 OF SECTION 28, TOWNSHIP 42
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK
COUNTY, ILLINOIS, ON DECEMBER 18, 1969, AS DOCUMENT 2485711.

Pascel ID Number: 04-28-102-023-0000 which currently has the address of 34135 Winnetka Rd
[Street] Glenview [City], Ilinois 60026 {Zip Code] (“Property Address A

TCUETHER WITH all the improvements now or hercafter srected on the property, and all easements,
appurteances, and fixtures now or hereafter a part of the property. All replacements and additions
shait alsc be cavered by this Security Instrument. All of the foregoing is referred to in this Sceurity
Instrument o5 the “Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, g ant and convey the Property and that the Property is unencumbered, except for
encumbrances of recora Borrower warrants and will defond generally the title to the Property against
all claims and demands, subjest in any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants. Botrower and L=nder covenant and agree as follows:

1. Payment of Principal, Interest, Escrow feims, Prepayment Charges, and Late
Charges. Borrower shall pay when due the ptiicipal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges Cue nder the Note. Borrower shall also pay funds
for Escrow Jtems pursuant to Section 3, Payments due nnder the Note and this Sccurity Instrument
shall be made in U.8. currency. However, if any check of eine: instrument received by Lender as
payment under the Note or this Security Instrument is retursies tc Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one
or more of the following forms, as selected by Lender: (a) cash; (b) -aoniy order; (c) certified check,
bank check, treasurer's check or cashier's check, provided any such chackis drawn upon an institution

whose deposits ate insured by a federal agency, instrumentality, or entity! vr/{d) Etectronic Funds
Transfer,

Payments are deemed received by Lender when received at the location designzted in the Note or

at such other location as may be designated by Lender in accordance with the notiee provisions in
Section 15. Lender may return any payment or partial payment if the payment or parties pay ments are
insufficient fo bring the Loan current. Lender may accept any payment or partial paymens insatficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to{efuse
such payment or partial payments in the future, but Lender is not obligated to apply such paytasnts at
the time such payments are accepted. If cach Periodic Payment is applied 2s of its scheduled due daie
then Lender need not pay interest on unapplied funds, Lender may hold such unapplisd funds until
Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonabls
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period of time, Lender shall either apply such funds or retum them to Borrower. If not applied earfier,
such funds will be applied fo the outstanding principal balance under the Note immediately prior

to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the govenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,

all payments accepted and applied by Lender shall be applied in the following order of priority:

(a) interest due under the Note; (b) principal due under the Note; {c) amounts due under Section 3.
Suck payments shall be applied to each Periodic Payment in the order in which it bacame due. Any
remaintrz.amounts shal be applied first to 1ate charges, second to any other amounts due under this
Security Listument, and then to reduce the principal balance of the Note,

If Lender redeives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount 45 nay any late charge due, the payment may be applied to the delinquent payment
and the late charge: 1f \nore than one Periodic Payment is outstanding, Lender may apply any payment
received from Batrowes to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full 7o the extent that any excess exists after the payment is applied to the

full payment of one or more Tetindic Payments, such excess may be applied to any late charges due.

Voluatary prepayments shall be apgiied first to any prepayment charges and then as described in the
Nate.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Paymenis.

3. Funds for Escrow ltems. Borrower shall pay i Lender on the day Periodic Payments are

due under the Note, until the Note is paid in full, a sum (the “Funds™) to provide for payment of
amounts due for: (&) taxes and assessments and othe! it ms which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b} leaschold payments or ground remts on

the Property, if any; {¢) premiums for any and all insurarncs rei jaired by Lender under Section §;

and (d) Mortgage Insurance premiums, if any, or any sums pay atle by Borrower to Lender in Heu

of the payment of Mortgage Insurance premiums in accordanne swith the provisions of Section 10,
These items are called “Escrow ltems.” At erigination or at any time dut’ng the term of the Loan,
Lender may require that Community Association Dues, Fees, and Aszassvients, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow He:o. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the
Funds for Escrow Items unless Lender waives Botrower's obligation to pay the rurds for any or all
Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Ttems at any time. Any such waiver may only be in writing. In the event of such watver. Busrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for whico
payment of Funds has been waived by Lender and, if Lender requires, shall fumnish to Lendér feceipts
evidencing such payment within such time period as Lender may require. Borrower's obligaued s
make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used \n
Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
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fails fo pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shat! then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver 2s to any or all Escrow Items at any time by a notice given in
accordance with Sectien 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to opply
the Funds at the time specified under RESPA, and (b} not to exceed the maximum amount 2 lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data

and r'asonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicap’» Law.

The Funds stall be held in an institution whose deposits are insured by a federa} agency,
instrumenta’ity. or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federz! Hame Loan Bank. Lender shall apply the Funds to pay the Escrow Items nio fater
than the time specified under RESPA. Lender shalf not chargs Borrower for holding and applying the
Funds, annually anal;ziag the escrow account, or verifying the Escrow lems, unless Lender pays
Borrower interest on the Furds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing uriapplicable Law requires interest to be paid on the Funds, Lender shall
not be required to pay Borrower apy-interest or carnings on the Funds. Romrower and Lender can agres
m writing, however, that interest <hall ve paid on the Funds. Lender shall give to Botrower, without
charge, an annual accounting of the Fanos as required by RESPA.

If there is a surplus of Funds held in escraw, 24 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
esctow, as defined under RESPA, Lender shall netify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to makevp the shortage in accordance with RESPA, but

in no more than 12 monthly payments. If there is a dsfiisncy of Funds held in escrow, as defined
under RESPA, Lender shall notify Bomrower as requirec by PESPA, and Borrower shall pay to Lender

the amount necessary to make up the deficiency in accordancs vith RESPA, but in no more than 12
motithly payments.

Upon payment in full of all sums secured by this Security Instrumen?; Leader shall promptly refind to
Borrower any Funds held by Lender,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, finés, and impositions
attributable 1o the Property which can attain priority over this Security Instrumeat, Ieasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided
in Section 3.

Borrower shali promptly discharge any lien which has priority over this Security Instrument arless
Borrower: (2) agrees in writing to the payment of the obligation secured by the lien in 2 manie:
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) confests 142 Jizn
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but

2204518092
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only until such proceedings are concluded; or (¢} secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument, If Lender determines that any
part of the Property is subject to 4 lien which can attain priority over this Security Tnstrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is

given, Borrower shall satisfy the lien or take one or more of the 2ctions set forth above in this Scetion
4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. “regerty Insurance. Borrower shall keep the improvements now existing or herealter erected
on the Jroparty insured against loss by fire, hazards included within the term "extended coverage,”
and any vthirhazards including, but not limited to, earthquakes and floods, for which Lender reguires
insurance, 7 his insyrance shall be maintained in the amounts (including deductible levels) and for

the periods that Leader requires. What Lender requires pursuant to the preceding sentences ean
change during the‘terni of the Loan. The insurance carsier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may rcquire Borrower to pay, in connection with this Loan, either: (a)a one~
time charge for flood zone dutelinination, certification and tracking services; or (b} a one-time charge
for flood zone determination and s<riification services and subsequent charges each {ime remappings
or similar changes occur which ruasonably might affect such determination or certification. Borrower
shail also be responsible for the payrien: of any fees imposed by the Federal Emergency Management

Agency in connection with the review ol any flood zone determination resulting from an objection by
Borrower,

It Borrower fails to maintain any of the coverag’s described above, Lender may ebfain insurance
coverage, at Lender's option and Borrower's expenses Lender is under no obligation to purchase any
particular typs or amount of coverage. Therefore, sush roverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Plagery, or the contents of the Property, against
any visk, hazard or lability and might provide greater or lessir coverage than was previously in effect,
Borrower acknowledges that the cost of the insurance coverage so-obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under
this Section 5 shall become additionat debt of Borrower secured by "his Seeurity Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such poficies shall o) sudject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and sha. hame Lender

as mortgages and/or as an additional loss payze. Lender shall have the right to hold the joticies and
renewal certificates, If Lender requires, Borrower shall promptly give to Lender all reczipts o7 paid
premiums and renewal notices, If Borrower obtains any form of insurance coverage, not oflierwise
required by Lender, for damage to, or destruction of, the Property, such poticy shall include a stundard
mortgage clause and shall name Lender as mortgagee andfor as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Land:zr
may make proof of Joss if not made promptly by Borrower. Unless Lender and Botrower otherwise

2205416033
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agree in writing, any insutance proceeds, whether or not the uiderlying insurance was required

by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the riglt to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property 1o ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in 2 series of progress payments as the work is completed. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
procesds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for puble adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceers and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible ¢r Liender's security would be lessened, the insurance proceeds shalt be applicd to the sums
secured by tiis Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds shall be applied in the order provided for in Section 2.

I Borrower abandors te Property, Lender may file, negotiate and settle any available insurance
claim and related mortis. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has ofierid o settle a clabm, then Lender may negotiate and setile the claim,

The 30-day period will begim »vhen the notice is given. In either event, or if Lender acquircs the
Property under Section 22 or otherwiss, Borrower hereby assigns to Lender () Borrower's ri ghts to
any insurance proceeds in an amount ot 10 exceed the amounts unpaid under the Note or this Security
Instrument, and (b} any other of Bortaver's rights (other than the right to any refund of unsarned
premiums paid by Borrower) under all inssiiice policies covering the Property, insofar as such rights
are applicable to the coverage of the Propedt:. Lender may use the insurance proceeds gither to repair

or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due,

6. Occupancy. Borrower shall occupy, establish, and dse the Property as Borrower's principal
residence within 60 days after the execution of this Secunty listrument and shall continue 1o occupy
the Property as Borrower's principal residence for at least ouie year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be Jsweasonably withheld, or unless
extentating circumstances exist which are beyond Borrower's contrvi,

7. Preservation, Maintenance and Protection of the Property:inzpections. Borrower
shall not destroy, damage or impair the Property, allow the Property to detericsate or commit waste
on the Property. Whether or not Borrower is residing in the Property, Borrowe: ehall maintain the
Property in order 1o prevent the Property from deterforating or decreasing in vaiue fve to its condition.
Unless it is determined pursuant to Section 5 that repair of restoration is not econtmically feasible,
Botrower shall promptly repair the Property if damaged to avoid finther deterioration or danage.

If insurance or condemnation proceeds are paid in connection with damage to, or the taiing 47 the
Property, Borrower shall be responsible for repairing or restoring the Property only if Lenserars
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restotation

in a single payment or in a series of progress payments as the work is completed, If the insurance ow
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relfeved of
Borrower's obligation for the completion of such repair or resteration.
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Lender or its agent may rake reasonable entries apon and inspections of the Property. it has
reasonable cause, Lender may inspect the interfor of the improvements on the Property. Lender shall

give Borrower notice at the time of or prior o such an interior inspection specifying such reasonable
cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower Or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender for failed to provide Lender with materjal information} in connection with the Loan. Material
represontetions include, but are not fimited to, representations concerning Borrower's occupancy of the
Property ms-Borrowet's principal residence,

9, Protectira of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (2} Borrower fails to perform the covenants and agresments contained in this Security
Instrument, (1) theie i a legal proceeding that might significantly affect Lender's interest in the
Property andfor rights 2nder this Security Instrument {such as a proceeding in bankruptcy, probate,

for condemnation or torieiare, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce lawrur regulations), or {c) Borrower has abandoned the Property, then
Lender may do and pay for what, ver is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Securiiy Instrument, including protecting andfor assessing the value

of the Property, and securing and/cr repairing the Property. Lender's actions can include, but are not
limited to: {3) paying any sums secures b a lien which has priority over this Security Insteument; (b)
appearing in court; and (¢} paying reasonle atorneys' fees to protect its interest in the Property and/
or rights under this Security Instrument, inchuiling its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not Hmited to; ontering the Property to make repairs, change
tocks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utiitivs turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do £ and is not under any duty or obligation to
do so. It is agreed that Lender incurs no lability for not takiig any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sectred by this Security Instrument. These amounts shall bear infere(t at {22 Note rate from the date of
disbursement and shall be payable, with such interest, upon notice froni Lender to Borrower requesting
payment.

If this Security Instrument is on a leaschold, Borrower shalt comply with all the provisions of the
fease, If Borrower acquires fee title to the Property, the leasehold and the fee title shiall not merge
unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of makiig (e
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effcet i,

for any reason, the Mortgage Insurance coverage required by Lender ceases 10 be available frem

the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay G
premiums required to obtain coverage substantially equivalent fo the Mortgage Insurance previously in
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effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously
in effect, from an alternate mortgage insurer selected by Lender. If substantially equivaient Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separately designated payments that were due when the insurance coverage ceased to be in effect,
Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, rotwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any interest or eamnings on
such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage
(in the'amount and for the period that Lender requires) provided by an insurer selected by Lender
agean becomes available, is obtained, and Lender requires separately designated payments toward the
premiurss for Mortgage Insurance. If Lender required Mortgage Insurance 25 a condition of making
the Loan anr. Rorrower was required to make separately designated payments toward the premiums
for Mortgasg Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in
effect, or to provid a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance
ends in accordance wits any written agreement between Borrower and Lender providing for such
termination or antil {eraination is required by Applicable Law. Nothing in this Section 10 affzcts
Borrower's obligation to pay-interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it

may incur if Borrower does not 1< pay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk 01 2/1 such insurance in force from time to time, and

mmay enter into agreements with other parties *hat share or modify their risk, or reduce Josses. These
agreements are on terms and condifions that arc saticfactory to the mortgage insurer and the other
party (or parties) 1o these agreements, These agrements may require the mortgage insurer to make
payments using any source of funds that the mortgaye iisurer may have available (which may include
funds obtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of ihe i¥xte, ancther insurer, any reinsurer, any
other entity, or any affiliate of any of the foregeing, may recelve (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payivents for Mortgage Insurance,
in exchange for sharing or modifying the mortgage insurer’s risk, orreducing losses. If such agreement
provides that an affiliate of Lender takes a share of the Insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(A) Any such agreements will not affect the amounts that Borrower has ag) ¢ed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will noi fnerease the
amount Borrower wiil owe for Mortgage Insurance, and they will not entitle burrewyr to any
refund,

(B) Any such agreements will not affect the rights Borrower has - if any - with respeci o/ the
Mortgage Insurapce under the Homeewners Protection Act of 1998 or any other law. Thieie
rights may include the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance ferminated aufomatically, and/or to
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receive a refund of any Morigage Insurance premiums that were uncarned at the time of such
cancellation or termination,

11, Assignment of Miscellaneous Proceeds; Forfelture, All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Froceads shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lander's security is not lessened.
During such repair and restoration period, Lender shail have the right to hold such Miscellanecus
Proceeds until Lender has had an opportunity to inspect such Property o ensure the work has been
compleisy o Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may payor-the repairs and restoration in a single disbursement or in a series of progress payments as
the work 1= eompleted. Unless an agreement is made in writing or Applicable Law requires interest o
be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
carnings on such Miscellancous Proceeds. 1 the restoration or repair is not economically feasible or
Lender's security wouls be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument; whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shalthe applied in the order provided for in Section 2.

In the event of a tota) taking, dostruction, or Joss in value of the Property, the Miscellaneous Proceeds
shall e applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destructioy, o Inss in value of the Property in which the fair market
value of the Property immediately before ihepartial taking, destruction, or loss in value is equal to

or greater than the amount of the sums secured by s Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Boriower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be recuced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: {2) the wrdl onount of the sums secured immediately
befere the partial taking, destruction, or loss in value divided by {b) the fair market value of the
Property immediately before the partial taking, destruction, ot Jusn in value. Any batance shall be paid
ta Botrower.

In the event of a partial taking, destruction, or loss in value of the Prd perty in which the fair market
value of the Property immediately before the partial taking, destruction, o4 foss in value is Jess than the
amount of the sums sceured immediately before the partial taking, destructivn, or foss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due,

if the Property is abandoned by Borrower, or if, after nofice by Lender to Borrower (nat the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages Borrower
fails to respond to Lender within 36 days after the date the notice is given, Lender is authorized o
collect and apply the Miscellaneous Proceeds either to restoration or repair of the Propetty oi'tothe
sums secured by this Security Instrument, whether or not thea due. "Opposing Party” means the thiid
party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right 'of
action in regard to Miscellaneous Proceeds,
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Borrower shall be in default if any action or proceeding, whether ¢ivil or eriminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
inferest in the Property of rights under this Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with & ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miiseellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the orZer provided for in Section 2,

12. Boniav.er Not Released; Forbearance By Lender Not a Walver. Extension of the

time for pay et or modification of amortization of the sums secured by this Security Instrument
granted by Lender.o Borrowet or any Successor in Interest of Borrower shall ot operate to release
the liability of Boriovcr or any Successors in Interest of Borrower. Lender shall ot be required to
commence proceeding: 2zainst any Successor in Interess of Borrower or to refuse 10 extend time

for payment or otherwise madify amortization of the sums secured by this Security Instrument by
reason of any demand mace by e original Borrewer or any Successers in Interest of Borrower.
Any forbearance by Lender i exercising any right or remedy including, without limitation, Lender's
acceplance of payments from thir 4 persons, entities or Successors in Interest of Borrower or in

amounts less than the amount then dte, <hall not be a waiver of or prectude the exercise of any right or
remedy,

13, Joint and Several Liability; Co-siguers: Successors and Assigns Bound, Borrower
covenants and agrees that Borrower's obligation( and liability shall be joint and several, However,

any Borrower who co-signs this Security Instrumeant but does not execute the Note (a “co-signer'y:

(a) is co-signing this Security Instrument only 1o motzoze, grant and convey the co-signer's interest

in the Property under the terms of this Security Instrumeni; ) is not personally obl igated to pay the
sums secured by this Securify Instrument; and (c) agrees thart tader and any other Borrawer can
agree to extend, modity, forbear or make any accommodations v/ith regard to the terms of this Seeurity
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Dorrywer who assurnes
Borrower's obligations under this Security Instrument in writing, and is a0proved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument, Porrawer shatl not be
teleased from Bomrower's obligations and liability under this Security Instrumert uriless Lender agrees
to such release in writing, The covenants and agreements of this Security Instrumant shal) bind (except
as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in conneuirn rith
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights un-er this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valustion,
fees. In regard to any other fecs, the absence of express authority in this Security Tnstrument to chirge
a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law,
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If the Loan is subjsct to a law which sets maximum loan charges, and that law i3 finally interpreted
so that the interest or other loan charges collecied or to be collected in connection with the Loan
exceed the permitted Hmits, then: (a) any such loan charge shall be reduced by the amount necessary
to reduce the charge 1o the permitted limiy; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge {whether or not a prepayment charge is provided for under the Note). Borrower's acceptance
of any sech refund made by direct payment to Borrower will constitute a waiver of any right of action
Boriowe: might have arising out of such overcharge,

15. Noticzs, All notices given by Borrower or Lender in connection with this Security Instrument
must be in wrianz. Any notice to Borrower in connection with this Security Instrument shall be
deemed to have veen given to Borrower when mafled by first class mail or when actually delivered
to Borrower's notive address if sent by other means. Notice to any one Borrower shall constitute
notice 1o all Borrowes pnigss Applicable Law expressly requires otherwise. The notice address shal
be the Property Address unless Borrower has designated a substitute notice address by notice to
Lendet, Dotrower shall prorapt'y notify Lendsr of Borrower's change of address. If Lender specifies
a procedure for reporting Borrewer's change of address, then Borrower shall only report a change of
address through that specified proceduiz, There may be only one designated notice address under this
Security Instrument at any one time.-A 7y notice to Lender shall be given by delivering it or by mailing
it by first class mail to Lender's addresszinted herein unless Lender has designated another address
by notice to Borrower. Any notice in connenion with this Security Instroment shall not be deemed @
have been given to Lender uatil actually recei zod by Lender. 1f any notice required by this Segurity
Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirsment under this Security lnsimuront.

16. Governing Law; Severability; Rules of Conslrustion. This Security Instrument shall be
governed by federal Jaw and the faw of the jurisdiction in'which the Property is located. Al rights and
obligations contained in this Security Instrument are subject (oany requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly a'low the parties 1o agree by contract
or it might be silent, but such silence shall not be censtrued as a prohisiticn against agreement by
contract. In the event that any provision or clause of this Security Insumment or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Seciaity Instrument or the Note
which can be given effect without the confiicting provision.

As used in this Security Instrisment: {a) words of the masculing gender shall metn and include
comresponding neuter words or words of the feminine gender; (b) words in the sing\ar shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without riny (bligation
10 take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Seeurity
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property™ means any legal or beneficial interest in the Property, including, but not
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limited to, those beneficial interests transferred in a bond for dead, contract for deed, installment sales

contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to
& purchaser,

If alt or any part of the Propetty or any Interest in the Property is sold or transferred {or if Borrower is
not a niatural person and a beneficial interest in Borrower is sold or transferved) without Lender's prior
written consent, Lender may require immediate payment in full of 2ll sums secured by this Security

Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lenidec exercises this optien, Lender shali give Borrower notice of acceleration. The notice shall
providea reriod of not less than 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Security Instrument, If Borrower fails to
pay these sins rior to the expiration of this period, Lender may invoke any remedies permitied by
this Security In/tienent without further notice or demand on Borrower.

19. Borrower's Righ' fo Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have thc right to have enforcement of this Security Tnstrument discontinued at any fime
prior to the ealiest of: (a) ive days before sale of the Property pursuant to Section 22 of this Security
Instrument; {h) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions

are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note a5 if no acceleration haa eloured; (b) cures any default of any other covenants or
agreements; (¢} pays all expenses incurrcdin ¢nforeing this Security Instrument, including, but

not limited 10, reasonable attomeys' fees, proserty inspection and valuation fees, and other fees
incurred for the purpose of protecting Lender's iritcret in the Property and rights under this Security
Instrument; and (d) takes such action as Lender niay scasonably require o assure that Lender's interest
in the Property and rights under this Security Instrumi=at, and Borrower's oblipation to pay the sums
secured by this Security Instrument, shall continue unchiarigzd unless as ctherwise provided under
Applicable Law. Lender may require that Borrower pay suchielistatement sums and expenses in ong
or more of the following forms, as selested by Lender: (a) cash; b money order; (¢) certified check,
bank check, treasurer's check or cashier's check, provided any such cheek is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality or eitity; o7 {d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and o%¥gations scoured herehy
shail remain fully effective as if no acceleration had occurred, However, 1his rioht to reinstate shall not
apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The No:we or a partial
interest in the Note (together with this Sccurity Instrument) can be sold one or more times without
prior notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer')
that collects Periodic Payments due under the Note and this Security Instrument and perfornis Uher
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. 15 thewe
is a change of the Loan Servicer, Botrower will be given written notice of the change which will siete
the name and address of the new Loan Servicer, the address to which payments should be made and
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any other information RESPA requires in connection with a notice of transfer of servicing, I the Note
is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
morigage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Securitv Instrument or that alleges that the other party has breached any provision of, or any duty
owed 0y 1zason of, this Security Instrument, until such Borrower or Lender has notified the other
party {wit'ssuch notice given in compliance with the requirements of Section 15) of such alleged
breach and aftorded the other party hereto a reasonable period after the giving of such notice to take
eotrective actiony If Applicable Law provides a time period which must elapse before certain action
can be taken, tiatune period will be deemed to be reasonable for purposes of this paragraph, The
notice of acceleraiion apd opportunity to cure given to Borrower pursuant to Section 22 and the notice
of acceleration given 20 Dotrower pursuant to Section 18 shall be deemed 1o satisfy the notice and
oppartunity to take cerCtive action provisions of this Section 20.

21. Hazardous Substances. /s used in this Section 21: (a) "Hazardous Substanges" are those
substances defined as toxic or nazardous substances, pollutants, or wastes by Environmental

Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum

products, toxic pesticides and herbicides, olatile sobvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b)) "Favironmental Law” means federal laws and laws of
the jurisdiction where the Property is Jocated (4at relate to health, safety or environmental protection;
{c) "Environmental Cleanup® includes any responscaction, remedial action, or removal action, as
defined in Environmental Law; and (d) an "Environmental Condition™ means a condition that can
cause, contribute to, or otherwise trigger an Environnien al Cleanup.

Borrower shall not cause or permit the presence, Use, disnose!, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, 2nor in the Property. Borrower shall

not do, nor allow anyone else to do, anything affecting the Property {a) that is in violation of any
Environmental Law, {b) which creates an Environmental Conditon, or-{c} which, due to the presence,
use, of release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shail not apply to the presence, us<. 27 storage on the Property
of small quantities of Hazardous Substances that are generally recognized 10w appropriate to normal
residential uses and to maintenance of the Property (inchuding, but not limited t+ hazardous substances
in consumer products),

Borrower shall promptly give Lender written notice of {a) any investigation, claim, Gemzad, lawsuit

or other action by any governmental ot regulatory agency of private party involving the Proverty and
any Hazardous Substance or Environmentat Law of which Borrower has actual knowledge, {obauy
Environmental Condition, including but not limited to, any spilling, feaking, discharge, release ur
shreat of retease of any Hazardous Substance, and (¢) any condition caused by the presence, vseor
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower lecrie,
ot is notified by any governmenta! or regulatory authorily, or any private parfy, that any removal or
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othier remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmenta] Law, Nothing herein
shall creats any obligation on Lender for an Environmental Cleanup,

Non-Uniform Covenants, Borrower and Lender further covenant and apree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration
following Borrower's breach of any covenant or agreement in this Security Instrument {buf not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: {a) the default; (b) the action required to cure the defanlt; (¢) a date, not less than
30days from the date the notice is given o Borrower, by which the default must be cuyed; and
(d) the« f2itare o care the default on or before the date specified in the notice may result in
accelerasion »f the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale o7 s Property. The notice shall further inform Borrower of the right to reinstate after
acceleration avd b right to assert in the foreclosure proceeding the non-existence of a default
or any other defenss of Borrower {o acceleration and foreclosure. If the defaulf is not cured on
or before the date spreiied in (he notice, Lender at its uption may require immediate payment in
full of all sums secured by ihis Security Instrument without further demand and may foreclose
this Security Instrument &y iudicial proceeding. Lender shail be entitled to collect alt £Xpenses
incurred in pursuing the remedics provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and osts of title evidence.

23. Release. Upon payment of all suuizsecured by this Security Instrument, Lender shall release this
Sccurity Instrument, Borrower shall pay auv recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, but enly i1 the fae is paid to 2 third party for services rendered and
the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Iltinis law, the Borrower hereby releases and
waives all rights under and by virtue of the 1lfinois honiestéad exemption laws.

25, Placement of Collateral Protection Insurance. Unldss Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agrezment with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's interests 1 Borrower's collateral. This
insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Murrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, it only after providiag
Lender with evidence that Borrower has obtained insurance as required by Bedrowar's and Lender's
agreement. If Lender purchases insurance for the coltateral, Borrower will be respensible for the costs
of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of (he i surance.
The costs of the insurance may be added to Borrower's total outstanding balance or obligation: The
costs of the insurance may be more than the cost of insurance Borrower may be able fo obtala n its
OWh.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Borr Wé\
Thrisitpher Mav }ti

Amy Chen

Acknowledgineat
State of Hinois
County of Cook

This instrument was ackno wledasd before me on DeeT 7 203D by
Christopher Marcus Peckat.

ST
Notary Public
/{(1, O j}/wa?f'm
~~1Print Name)

My commission expites: _ /2 >7 2037

OFFICIAL sEAL
Nelida Q Schwarlz
NOTARY PUBLIC, STATE OF ILLINOIS 2
My Commission Expires Jan 27, 2024 §
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Ackoowledgment
State of llinols
County of Cook

This instrument was acknowledged before meen 6 @}V —‘{ mzzby Amy
Chen,
Notwy Public C}fzﬂaazszé: it

, ) 4 Nelida 0 SBchwartz
e g . § NOTARY PUBLIC, S7aTE

. BLIC, STATE OF Il Ly
‘»‘ﬁj D d\ Li J C{( \(__ My Commission Expires Jan 27, 20%?
{Print Name) VRN

My commission f:;y:res-:SO\‘/\ 8‘:1 B‘O 29 ;\_{

1

e

ER

Loan Origination Organization: U'3. Bunk National Loan Originator: James Patrick Burke

Association NMLS 1D 443269
NMLS ID: 402761
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LEGAL DESCRIPTION

LOT 403 IN THE WILLOWS UNIT NO. 4-A, BEING A SUBDIVISION OF PART OF THE NORTH
WEST 1/4 OF SECTION 28, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED IN THE OFFICE
OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON DECEMBER 18, 1969, AS
DOCUMENT 2485211,

Addre’s rommonly known as:
3415 Wilneka Rd
Glenview, L 64226

PIN#: 04-28-162-023-0000
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Adjustable Rate Rider

{1-Year Treasury Index » Rate Caps})
(Assumable after Initial Period){45 Day Lookback)

THIS ADJUSTABLE RATE RIDER is made this 7th day of September, 2022, and is incorporated into
and snall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security instrument”) of the same date given by the undersigned (the “Borrower”) to secure the
Borrower's A diustable Rate Note {the “Note ™) to 11.S. Bank National Association {the “Lender™) of

the samte dat= and covering the property described in the Security Instrument and located at: 3415
Winnetka Rd, dlenview, IL 60025 [Property Address].

THE NOTE COUNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RAVT AND THE MONTHLY PAYMENT. THE NOTE LIMITS
THE AMOUNT THZ BORROWER'S ADJUSTABLE INTEREST RATE CAN

CHANGE AT ANY C¥u TIME AND THE MINIMUM AND MAXIMUM RATES
THE BORROWER MUST 12 Y.

Additional Covenants. In addition (o the covenants and agresments made in the Security
Instrument, Borrower and Lender furtiico corenant and agree as follows:

A. Interest Rate and Monthly Paymen{ Shanges. The Note provides for an initial interost rate
ol 4.8753%. The Note provides for changes in the ntevest rate and the monthly payments as follows:

4. Interest Rate and Monthly Payment Chatigzs.

{A) Change Dates. The interest rate I will pay may cliange on the first day of October, 2032, and
may change on that day every 12th month thereafter. Exch date on which my interest rate could
change is called & “Change Date. ™

{B} The Index. Beginning with the first Change Date, my interer< ra‘e will be based on an Index
that is calculated and provided to the general public by an adminiztrator (the “Administrator™.
The "Index™ i3 the weekly average yield on United States Treasury senarities adjusted 1o a constant
maturity of one year, as made available by the Board of Governors of thie Tedoral Reserve System.
The most recent Index value available as of the date 45 days before each Clinge'Date is called the
“Current Index, " provided that if the Current Index is fess than zero, then the Cinient Index will be
deemad to be zero for purposes of caleulating my interest rate.

1f the Index is no longer available, it will be replaced in accordance with Section 4(C) bilrw,

{C) Calculation of Changes. Before each Change Date, the Note Holder will calculate myv new
interest rate by adding two and three-quarters percentage point{s) {2.75%) (the "Margin"} i the
Current Index. The Margin may change if the Index is replaced by the Note Holder in accordane
with Section 4(G}(2) below, The Note Holder will then round the result of the Margin plus the

il
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Current Index to the nearest one-eighth of one percentage point (0.125%), Subject to the limits
stated in Section 4(I)) below, this rounded amount will be my new interest rate unti! the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that would be suffisient
to repay the unpaid principal that 1 am expected to owe at the Change Date in full on the maturity
date al my new interest rate in substantially cqual payments, The result of this calcutation will be

the new amount of my monthly payment,

(D} Limits on Interest Rate Changes. The interest rate I am required to pay at the first Change
a2 will not be greater than 8.875% or less than 2,75%. Thereafter, my interest rate will never be
incriasad or decreased on any single Change Date by more than two percentage point(s) (2%) from
the rai2 o interest I have been paying for the preceding 12 months, My interest rate will never be
greater Yian g R75% or less than 2.75%.

(E) Effective Pate of Changes. My new interest rate will become effective on each Change
Date. | wiil pay the 2mount of my new monthly payment beginning on the {irst monthly payment
date after the Change Date until the amount of my monthly payment changes again.

{F) Notice of Changes. Tize Note Holder will deliver or mail to me a notice of any changes in
my inferest rafe and the amountuimy monthly payment before the effective date of any change.
The notice will include information required by law to be given to me and also the title and
telephone number of a person whe witl answer any question I may have regarding the notice.

{G} Replacement Index and Rep!>cament Margin, The Index is deemed to be no longer
available and will be replaced if any of th> following events (each, a “Replacement Event ™) occur:
(i) the Administrator has permanently or indetinitily stopped providing the Index to the general
public; or (i) the Administrator or its regilatorisnees an official public statement that the Index ts
no fonger retiable or representative,

If 2 Replacement Event ccours, the Note Holder will seleo) a new index (the “Replacement Index™)
and may also select a new margin (the “Replacement Mirgin'™, as follows:

1. 1f a replacement index has been selected of recommendtod Tor use in consumer products,
including residential adjustable-rate mortgages, by the Board of Covernors of the Federal
Reserve System, the Federal Reserve Bank of New York, or a cormitiee endorsed or convened
by the Board of Governors of the Federal Reserve System or the Tedural Reserve Bank of
New York at the time of 2 Replacement Event, the Note Holder will selest that index 25 the
Replacement Index.

2.1f a replacement index has not been selected or recommended for use in congumer products
vider Section (G)(1) at the time of a Replacement Event, the Note Holder will riakea
reasonable, good faith effort to select a Replacement Index ard 2 Replacement Marginihat,
when added together, the Note Holder reasonably expects will minimize any changé in'the cost
of the toan, taking into account the historical performance of the Index and the Replacdpient

Index.
2204518033
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The Replacement Index and Replacement Margin, if any, will be operative immediately upon

a Replacement Event and will be used to determine my interest rate and monthly payments on
Change Dates that are more than 45 days after a Replacement Event, The Index and Margin coufd
be replaced more than once during the term of my Note, but only if another Replacement Event
occurs. After a Replacement Event, all references to the “Index” and “Margin” will be deemed to
be references to the “Replacement Index* and “Replacement Margin.”

The Note Holder will also give me notice of my Replacement Index and Replacement Margin, if
any. and such other information required by applicable law and regulation.

B. Transfer of the Property or a Beneficial Interest in Borrower.

1. Unt’s Borrower's initial interest rate changes under the terms stated in Scction A above, Uniform
Covenait 1§ of the Security Instrument shall be in effect as follows:

Transfe: of the Property or a Beneficial Interest in Borrower. As used in

this Sections8.“futerest in the Property” means any legal or beneficial interest in the
Property, includiig, but rot limited to, those beneficial interests transferred in a bond
for deed, contract for deed, installment sales contract or escrow agreement, the intent of
which is the transfer of title by Borrower at a future date to a purchaset,

If all or any part of the Projerty or any Interest in the Property is sold or transferred
{or if Borrower is not a natusal zerson and a beneficial interest in Borrower is soid or
transferced) without Lender's priop svritien consent, Lender may require immediate
payment in full of all sums secured by <nis Security Instrument. However, this option
shall not be exercised by Lender if stcn exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender sholl give Borrower notice of acceleration. The
netice shall provide a period of not less than 70 davs from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sump prior to the expiration of this
period, Lender may invoke any remedies permitted by ris Security Instrument without
further notice or demand on Borrower,

2. After Borrower's initial intercst rate changes under the terms s ated in. Section A above, Uniform
Covenant 18 of the Sacurity Instrument described in Section B above shall then cease to be in
effect, and the provisions of Uniform Covenant 18 of the Security Insirmiasnt shall be amended to
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, As madlin

this Section 18, “Interest in the Property” means any legal or beneficial inferest irihe
Property, including, but not Himited fo, those beneficial interests fransferved in a bond
for deed, contract for deed, installment sales contract or escrow zgreement, the intent of
which is the transfer of title by Borrower at a future date io 2 purchaser.

if all or any part of the Property or any Intergst in the Property is sold or trar}sfarred
{or if Borrower is not a natural person and a beneficial interest in Borrower s sold or
transferred) without Lender's prior written consent, Lender may require immediate

2201518093
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payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender
also shall not exercise this option if; (a) Borrower causes to be submitted to Lendet
infermation required by Lender to evaluate the intended transferee as if a new loan were
being made to the transferee; and (b) Lender reasonably determines that Lender's security
will not be impaired by the loan assurption and that the risk of a breach of any covenant
or agreement in this Security Instrument is acceptable 10 Lender,

To the extent permitied by Applicable Law, Lender may charge a reasonable fee as

a rondition to Lender’s consent to the loan assumption. Lender may also require the
transferee 10 sign an assumption agreement that is acceptable to Lender and that obligates
tnevransieree 1o keep all the promiscs and agreements made in the Note and in this
Secuiiry Instrument. Borrower will continue to be obligated under the Note and this

Securtiy frsirument unless Lender releases Botrower in writing,

1F Lender excreises the option to require immediate payment in full, Lender shall give
Borrawer notize of acceleration. The notice shall provide a period of not less than 30
days from the gate the notice is given in accordance with Section 15 within which
Borrower must pay «H6in0s secured by this Security Instrument. If Borrower fails to
pay these sums prior to'the expiration of this period, Lender may invoke any remedics
permitted by this Security instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepfe and agrees to the terms and covenants contained in this

Adjustable Rate Rider.

Borrows

-

-~
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