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This Instrument Prepared By:
Theresa Little

3940 N RAVENSWOOD
CHICAGD ILLINOIS 60613

After Recording Return To:
GUERANTEED RATE, INC.

1806 W CUYLER AVENUE SUITE 1W
CHICAGO, ILLIMOIS 60613-2541
Loan Number: 224406326

-— [Space Abave This Line For Recording Data]

MORTGAGE

MIN: 100186335039077159 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document 2ze-defined belov end ather words are delined under the caption
TRANSTER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this documient are also nrovided in Section 17,

Parties

{A) "Borrower"is EUNICE OH AND JOSEUA LEE, A MARXISI COUPLE AS JOINT TENANTS

currently residing at 2801 W Central Park Unit 2, Chicage, Iililncis 50618

Borrower is the mortgagor under this Security Instrument,
{(B) "Lender"ls GUARANTEED RATE, INC.

Lender is a SELAWARE CORPORATION organized and existing npadr the laws ovf
DELAWARE . Lender's address is 2940 W RAVENSWOOD, CHICAGD,

ILLINOIS 60613

The term "Lender” includes any successors and assigns of Lender.

(C) "MERS" is Mortgage Electronic Registration Systems, lne. MERS is a separate corporation that is acting solely
as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Tnstrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.0. Box
2026, Flint, MI 48501-2026, tcl. {888} 679-MERS.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFCRM INSTRUMENT (MERS) % DucMagic
Farm 3014 0772021
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Documents

(D) "Note"means the promissory nole dated  September 19, 2022 . and signed by each Borrower
who is fegally obligated for the debt under that promissery note, that is in eitlier (i) paper form. using Barrower's
written pen and ink signature, or (ii) electronic forim, using Borrower's adopted Flectronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender ONE HUNDRED SEVENTY-FIVE THOUSAND FIVE HUNDRED SIXTY AND 00/100

Doltars {IJ.5. § 175, 560.00 J phus iriterest.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than  Cctober 1, 2052 . .
{(E} "Riders" means all Riders to this Security Insttument that arc signed by Borrower, All such Riders are
incorporzivd Jato and deemed to be & part of this Security Instrument. The following Riders are to be signed by
Borrower [chuck box as applicable]:

[ Adjustzile/date Rider Condominium Rider
[] -4 Family Rides {7 Planned Unit Deveiopment Rider
{1 Second Homie Rider Other(s) [specity]:
Fixed interest Rate Rider

{F) "Seccurity Instrument" means this docupzent, which is dated September 1%, 2022 . together
with all Riders to this document,

Additional Definitions

(G) "Applicable Law" means all controlling applicable fed<ral; state, and local statutes, regulations, ordinances,
and-admunistrative rules and orders (that have the effect of law) as willas all applicable final, non-appealable judicial
opinions.

(H) "Community Association Dues, Fees, and Assessments" meaiis all dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium associition, homeowners association, or similar
organization.

() "Default” means: (i} the failure to pay any Periodic Payment or any oteer 2iount secured by this Security
Instrument on the date it is due; (ii) a breach of any representation, warranty, coveniit; obligation, or agreement in
this Sceurity Instrument; (iit) any materially false, misleading, or inaccurate informatio or statement to Lender
provided by Borrower or any persons or eatities acting at Borrower's direction or witir Barrerver's knowledge or
consent, or fajlure to provide Lender with material informalion in connection with the Loan, as ¢.geribed in Section
8; or {iv) any action or proceeding described in Section 12(e). .
() "Electronic Fund Transfer” means any transfer of funds, other than 4 transaction ariginated s eheck, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument;<eaputer, or
magnetic {ape soas to order, instruct, or authorize a financial institution to debit or credit an zceount ~Such term
includes, but is net limited fo, point-of-sale transfers, automated teller machine transactions. transfers initiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
automaled clearingliouse transfers.

(K} "Electronic Signature" means an "Electronie Signature™ a5 defined in the UETA or B-SIGN, as applicabie,

ILLINGIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) +rDocMagic
Form 3014 07/2021 '
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(1) "E-SIGN" means the Electronic Signaturcs in Global and Natienal Commerce Act (15 U.5.C. §7001 et seq.);
as it may be amended from time to time, or any applicable additional or suceessor legislation that governs the same
subject matter.

(M) “Escrow Items" means; (i) taxes and assessments and other items that can atfain priority over this Securily
Tnstrument-as a lien or encumbrance on the Property; (if) leasehold payments or ground rents on the Property, if any;
(ifi) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance prewmiums, if
any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Sectton 115 and (v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time duritg the Loan term.

(N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, cosls,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest, N
(0) "Loaw Servicer” means the enity that has the contractual right to receive Borrower's Periodic Payments and
any other paym<its made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, Vzhizh is an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscellancrds T'roceeds” means any ompensation, settlement, award of damages, or proceeds paid by any
third party {other than insvrance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Propeity:(if) condemnation or other taking of all or any part of the Property; (it} conveyance in
licu of condemnation; or (iy)/@isrepresentations of, or omissions as to, the value and/or condition of the Property.
(Q) "Meortgage Insurance” meads insurance protecting Lender against ihe nonpayment of, or Default on, the Loan.
(R} "Partial Payment" means any payment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full outstandiig Periodic Payment.

(S} "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (if) any amounts under Section 3.

(T} "Property” means the property described nclow under the heading "TRANSFER OF RIGHTS IN THL
PROPERTY."

(U} "Rents" means all amounts received by or due Eotrower in conneetion with the lease. use, and/or occupancy
of the Properly by a party other than Borrower.

(V) "RESPA" means the Real Estate Settlement Proceduresaer (12 U.8.C. § 2601 ¢f seq.) and i1s implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they may o anended from time to fine, or any additional or
suceessor federal legislation or regulation that governs the same subject riatter. When used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that would apply i a “federally related morigage loan” even if
the Loan does not-qualify as a "federally related mortgage loan" under RESPAL

(W) "Suceessor in Interest of Borrower" means any party that has taken tide t.the Property, whether or not that
party has assumed Borrower's obligations under the Nate and/or this Security insipument.

(X) "UETA" means the Uniform Electronic Transaclions Act, or a similar act recoprizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Propertyis located, as it may be
amended [rom time Lo time, or any applicable additional or suecessor fegislation. that governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, exfencions, and
modifications of the Note, and (i) the performance of Borrower's covenants and agreements under (his Seeurity
[nstrument and the Note. For this purpose, Borrower morlgages, grants, conveys. and warranits to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of _ Cook
[Type of Recording Jurisdiction] [Mame of Recording Jurisdiction]
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic

Form 3014 07/2021
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
BE.P.N.: 13-13-317-039-1008

which currently has the address of 3104 W BELLE PLAINE AVE APT 2 ‘
[Streat]
CHICAGO , linois 60618 ("Property Address"};
[City] |Zip Code]

and Botrower relesses and waives all vights under and by virtue of the homestead exemption laws of this State.

TOGETHER WITH al! the improvements now or subsequently erected on the property, including replacements
and additions to the improveryeiis on such property, all properly rights, including, without limitation, all easements,
appurtenances, royalties, mineral<1ghts, oil or gas rights or profits, water rights, and lixtures now or subqequently
a part of the properly. All of the forogoing is referred to in this Security Instrument as the ' Property Borrewer
understands and agrees that MERS holts unly legal title fo the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with-law or custom, MERS (as nominee tor Lendér and Lender's stccessors
and assigns) has the right: o exercise any ol ali 5¥ shose interests, Inciuding, but not limited to, the right to foreclose
andsell the Property; and o take any action requiced of Lender including, but not limited to, releasing and canceling
this Security Instrument.

RORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use and
oceupy the Property under a leasehold estate; (i) Borrower has in<'risht to mortgage, grant, and convey the Praperty
or Borrower's leaseliold inferest in the Property; and (ifi) the Propérty 1: unencumbered, and not subject to any other
ownership interest in the Property, except for encumbranges and owscrship interests of record. Borrower warrants
generally the title to the Property and covenants and agrees to defend the ‘itle 1 the Property against all claims and
demands, subject (o any encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for nationad »=ewith limited variations and
non-uniform covenants that reflect specific Hlinois state requirements to constitite a un’form security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree us follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges Rarrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges dueander the
Nete, and any other amounts due under this Security Instrument, Payments due under the Note and this Security
[nstrument must be made in U.S. currency. If any check or other instrument réeeived by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
puayments due under the Note and this Securily [nstrument he inade i one ormore of the following forms, as sclected
by Lender; (a) cash; (b) money order; (¢) certified check, bank check, treasurer’ s check, or cashier's check, provided

ILLINOIS - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 2 DocMagic
Form 3014 07/2021
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any such check is drawn upon an institution whese deposits are insured by a U.8. fedecal agency. instrumentality,
or entity: or {(d} Electronic Fund Teansfer.

Payments are deemed received by Lender when received at fhe tocation designated in the Note or at such oflier
focation as may be designaied by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrumient or performing the covenants
and agreements sceured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(1) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments =0 apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on suck winapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Perindic Payment, at which time the amount of the full Periodie Payment will be applied to. the Loan.
If Borrower does mot raake such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount dv< ynder the Loan in calculating the amouat due in connection with any foreclosure
proceeding, payoff request. Jow odification, or reinstatement. Lender may nccept any payment nsufficient to bring
the Loan current without waiver of a1y rights under this Security Instrument or prejudice to its rights to refuse such
payments in the future.

(b) Order of Application of Part’al Payments and Peviodic Payments, Except as otherwise described in this
Section 2, if Lender applies a payment, suchpayment will be applied to each Periodic Payment in the order 1n which
it became due, beginning with the oldest outsranding Periodic Payment, as follows: first to interest and then (o
principal due under the Note, and finally to Escraw/items. 1f all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be applicd to Iate charges and to any amounts then due under this Security
Instrument. IFall sums then due under the Note and thi Security Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sol¢ discretion, to a firz Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower in the amowit-0f hae or more Periodic Paymerits and the amount
of any late charge due for a delinquent Periedic Payment, the paynieut zaay be applied to the delinguent paymerit and
the late charge. '

When applying paymients, Lender will apply such payments in aceordanc: with Applicable Law.

{(¢) Voluntary Prepayments. Voluntary prepayments will be applied usdeceribed in the Note.

{d) No Change to Payment Schedule. Any application of puyments, inzutarce proceeds, or Miscellancous
Proceeds to principal due uader the Note will not extend or posipone fhe duc dalear change the amount, of the
Periodic Payments.

3. Funds for Escrow I[tems.

{a) Eserow Requirement; Escrow [tems. Exceptas provided by Applicable Law, Borrowerrwust pay to Lender
on the day Periodic Payments are due under the Note, uniti] the Note is paid in full, a sun of moneyan provide for
payment of amounts due for all Fscrow [tems (the "Funds"). The amount of the Funds required to be pard.each month
may change during the term of the Loan. Borrower must promptly furnish (o Lender all notices or invoices sfamotnts
t be paid under this Seetion 3,

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow [tems unless Lender waives
this obligation in writing, Lender may waive this obligation for any Escrow Item at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Eserow Items subject lo the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow ltems, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ¥ DocMagic
Form 3014 07/2021
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Borrower's obligation to make suc timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Seeurity Instrutnent, If Borrower is obligated to pay Escrow liems directly pursuant
ta a waiver, and Borrower fails to pay limely the amount due for-an Escrow Ilem, Lender inay exercise its rights under
Scetion 9 (o pay such amount and Borrawer will be obligated to repay to Lenderany such amount in accordance wish
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow llems at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender ali Funds
for such Escrow Items, and in such amounts, that are then required under this Section 3.

(¢} Amount of Funds: Appleation of Funds, Except as provided by Applicable Law, Lender tay, at any
time, colleet and hold TFunds 1nan amount up to, but nof in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law, -

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency, instromentality,
or entity (ineh:ding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender willarply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge Betrower for: (i) halding and applying the Funds: (i) annually analyzing the escrow account; or (i)
verifying the Escrow [tewms. unless Lender pays Borrower interest on the Funds and Appllcable Law permits Lender
to make such a charge. Unlssy Lender and Borrower agree in writing or Apphu\blc Law requires interest to he pal(
on the Funds, Lender will nct-te required to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge, an/aniual accounting of the Funds as required by RESPA.

{(d) Surplus; Shortage and Drieiency of Funds. [n accordauce with RESPA, if there is a surplus of Funds
held in escrow, Lender will gccount Lo Borroywer for such surplus. If Borrower's Periodic Payment is delinquent by
mare than 30 days, Lender may retain thespsplus in the escrow account for the payment of the Escrow ltems, If there
is-a shortage or deficiency of Funds held in-csew, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to Tnake up the shortage o1 defiviency in accordance with RESPA,

Upor payment in fbil of afl sums secured by thiz Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refuad to Borrower any Funds lield by Lender. '

4. Charges; Liens. Borrower must pay (a) all taxes; assessments, charges, fines, and impositions attributable
to the Property which have priority or may atlain priority over this Security Instrument, (b) leasehiold payments or
ground rents on the Property, if any, and (¢) Community Assoriation Dues, Fees, and Assessments, if any, If any
of these items are Bscrow Items, Borrower will pay them i the mzanr provided in Sectjon 3.

Borrower must prowptly discharge any lien that has priority ors.ay aftain priotity over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligation $zeurcd by the lien in & manner acceptable
ta Lender, but only sp long as Borrower is performing under such agresment; b contests the lien in good faith by,
or defends against enforcement of the lien in, Jegal proceedings which Lendar ueterfinines, in its sole discretion,
operate to prevent the enforcement of the lien while these proceedings are pending, Gut-only until such proceedings
are concluded; or (ce) secures from the holder of the lien an agreement satistactory to Lander that subordinates the
fien to this Security Instrument (collectively, the "Required Actions™). If Lender deteanines-that any part of the
Property is subject to a lien that has priority or may attain priority over this Security Instruinent and Borrower has
not taken any of the Reguired Actions in regard to such lien, Lender may give Borrower a notice iieriiving the lien,
Within 10 days after the date on which that notice is given, Borrewer must satisfy the lien or take on< ermore of the
Required Actions,

5. Property Insurance,

(a) Insurance Requirement; Coverages. Borrowermust keep the improvements now existing or subsequently
erccted on the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (including deduictible levels) and for
the periods that Lender requires. What Lender requires pursuant (o the preceding sentences can change during the term

JLLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) *DOCMBQFC
Form 3014 07/2021
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of the:Loan, and may exceed any nunimum coverage required by Applicable Law. Borrower may ehoose ihe insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borcower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option_ aud ar Borrower's expense. Unless required by Applicable Law, Lender is under no obligation o advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required fo do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Botrower's equity in the Property, or the
contents of the Property, ugdinst any risk, hazard, or fiability and might provide greater or lesser coverage than wag
praviously Zef eot, but not exceeding the coverage required under Section S(a). Borroweracknowledges that the cost
of the insurancs Coverage so. obtained may significantly exceed the cost of insurance that Borrower could have
obtajned. Any athornss disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new insursice under this Section 5 will become additional debi of Borrower secured by this Security
[nstrument. These amounits will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest. upon notice finn: Lender to Borrower requesting payment,

(¢) Insurance Policies, Ait insurance policies requited by Lender and renewals of siich policies: (i) will be
subject to Lender”s right to disapprove such policies; (i) must include a standard mortpage clause; and {iif) must name
Lendet-as mortgagee and/or as an additional loss payee. Lender will have the right to hold the policies and renewal
certificates. [f Lender requires, Borrowe! wii! prompily give to Lender proof of paid premiums and renewal notices.
If Borrower obtains any form of insurancecororage, not otherwise required by Lender, for damage to, or destruction
af, the Property, such policy must include asiandard mortgage clause and must name Londer as mortgagee and/or
as an additional less payee.

{d) Proof of Loss; Application of Proceeds. In fhe event of loss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may make proof of luss. if not made promptly by Borrower. Any insurance
proceeds, whether ar not the underlying insurance was requirad by Lender, will be applied to restoration or repair
of the Propeity, if Lender deeimns the restoration or repair to b& eponomically feasible and determines that Lender's
security will not be lessened by such restoration or repair.

Ifthe Property is 1o be repaired or restored, Lender will disburse rre'm the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any-iésirictions applicable (o Lender. During the
subsequent repair and restoration period, Lender will have the right to hold suchinsurance proceeds until Lender has
had an opportunity to inspeet such Property to ensure the work has been compicted to Lender's saisfaction (which
may include satisfying Lender’s minimum eligibility requiremelits for persons repairiag the Property, including, but
not limited to, licensing, bond, und insurance requirements) provided that such Pipsetion must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a sisgle paynen ur in a series of progress
payments as the work is completed, depending on the size of the repair or resloratio, the-torms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disturse nents directly to
Borrower, fo the person repairing ot restoring the Properly, or payable jointly to both. Lender wili g6t be required
to pay Borrower any interest or earnings on such insurance proceeds uniess Lender and Burrower agree i writing or
Applicable Law requires otherwise, Fees for public adjusters, or other third parties, retained by Borrewscwill not
be paid out of the nsurance praceeds and will be the sole obligation of Borrower.

I Lender deems the restoration or repair not fo be ceonomically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied 1o the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proeeeds wiil be applied in the
order that Partial Payments are applied in Section 2(b).

ILLINOIS - Single Family - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ¢ DocMagic
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(¢) Iosurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters, If Borrawer does nat respend within 30 days
ta a notice from Lender that the insurance carricr has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given, In cither event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigaing to Lender (i) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i} any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under ali
iitsuranee policies covering the Property, to the extent that such rights are applicable to the coverage ot the Property.
If Lender files, negotiates, or seitles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds eitherto repair or restore the Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note
or this Securiiy Tastrimment, whether or not then due.

6. Oceuraney. Borrower must occupy, establish, and use the Property as Bortower's principal residence within
60 days after the ‘exwcation of this Security Instrument and must continue to occupy the Property as Borrower's
principal residence f0r 21 least one year after the date of oceupancy, unless Lender otherwise agrees in writing, which
consent will not be unreasorably withheld, orunless extenuating circumstances exist that are beyond Borrower's
control.

7. Preservation, Main/ ziance, and Protection of the Property; [nspections. Borrower will not destroy,
damage, or impair the Property, al'ow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due t7 its vondition. Unless Lender determines pursuant to Section 5 that repair
or restoration is not economically feasible;3ariower will promptly repair the Property if damaged to avoid further
deterioration or damage. '

If insurance or condemnation proceeds are gard to Lender n connection with damage to, or the taking of, the
Property, Borrower will be responisible for repairing or teatoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the repairs and resloration in a single payment or in a series of
progress payments as the work is completed, depending on {lie s1z¢ of the repair or restoration, the lerms of the repair
agreement, and whether Borrower is in Default on the Loan/ Lender miay make such disbursements directly to
Borrower, to the person repairing or restoring the Property, ot favable jointly to both. If the insurance or
condemnation proceeds are not sufficient to repdir or restore the Property, Borrower remains obligated to complerc
such repair or resloration.

Lendsr may make reasonable entries upon and inspections of the Property. 1f Lender has reasonable cause,
Lender may inspect the interior of the improvenients on the Property. Lender wisl-give Borrower natice at the time
of or prior fo such an interior inspection specitying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during fli>-Lean application process,
Borrawer or any persons of entities acting at Borrower's direction or with Borrower's knivdedge or consent gave
materially false, nusleadmg or inaccurate information or statements to Lender (or failed'to provide Lender with
matefial information) in connection with the Loan, including, but aot limited to, overstating Tiorrewet’s income or
assets, understating or failing to provide documentation of Borrower's debt obligations ang” lisiilities. and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borcower's prineipal residence.

9. Protection of Lender's Intevest in the Propeérty and Rights Under this Security Instrument,

{a) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and agreements eonlamed
in this Security Instrument; (it) there is a legal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for
condemnation or forfeiture, for enforcement of a lien that has priorily or may attain priority over this Security
Instrament, or to cnforce laws or regulations); or (iif) Lender reasonably believes that Borrower has abandoned the
Property. then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
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Property and/or rights undér this Security Instrument, including protecting and/or assessing the-value of the Property),
and seeuring and/or repairing the Property. Lender's actions may include, but are not limited to: (I) paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (II) appearing in court; and
(I1I) paying: (A} reasonable atforneys' fees and costs; (B) property insprection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankeuptey proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing lacks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,
Lender is not required to do so and is not under any duty or obligation: to do so. Lender will not be lable for nqt
taking any or.all actions authorized undet this Section 9.

(b) Aloirling Foreclosure; Mitigating Losses, I{ Borrower is in Default, Lender may work with Borrower to
avoid foreclosvie and/or mitigate Lender's potential losses, but is not obligated tu do so unless required by Applicable
Law. Lender miy falre reasonable actions to evaluate Borrower for available alternatives to foreclosure, inchuding,
bul not limited I+, votaining credit reports, title reports. title insurance, property valuations, subordination
agreements, and third‘vtsiv approvals, Borrower authorizes and consents to these actions. Any costs associated with
such loss nutigation activities iay be paid by Lender and recovered from Borrower as described below in Section 9{c),
unless prohibited by Applicalite Law.

() Additional Amounts Secared. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secured by this Security [nstrument. These amounts may bedr interest at the Note rate
from the date of disbursement and wi'l be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

(d) Leaschold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the
provisions of the lease. Borrower will not surrensier the leaschold estate and interests conveyed or terminate or cancel
the ground lease, Borrower will not, without the express »ritten consent of Lender, alter or amend the ground lease.
If Borrower acquires fee title to the Property, the leascheld and the fee title will not merge unless Lender agrees fo
the merger in writing.

1 Assignmnent of Rents,

(a) Assignment of Rents. To the extent permitted by Applicable Law, in the event the Properly is leased to,
used by, or occupied by a third party ("Tenant"), Borrower is uncoidivionally assigning and transfesring to Lenddr
any Rents, regardless of to whom the Rents are payalile. Borrower satiorizes Lender to collevt the Rents, and agrees
ihat each Tenant will pay the Rents to Eender. However, Borrower will rezeive the Rents until (i) Lender has given
Borrower notice of Default pursuant to Section 26, and (ii) Lender has giver notiee to the Tenant that the Rents are
to be paid to Lender. This Section {0 constitutes an absolute assignment and not an uséignment for additional security
only.

(b) Notice of Default. To the extent permitted by Applivable Law, if Lender gives notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as frustee for the-benefit.of Lender only, to
be applied to the sums secured by the Security Tnstrument; (if) Lender will be entitled (v colledt ane. reccive all of the
Rents: (iii) Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unpaid i¢ Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays ali Rents dus 57 ender and
will take whatever action is necessary ta collect such Rents if not paid to Lender; (v) unless Applicable Larv provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and masaging the
Praperty and collecting the Rents, including, but not limited to, reasonable attorneys' fees and costs, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
charpes on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account [or only those Rents actually received; and (vii) Lender will be entitled
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to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits devived
from the Property without any showing as to the inadequacy ol the Propetty as security.

(c) Funds Paid by Lender, If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any [unds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9,

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

(¢) No Other Assignment of Rents. Borrower represerits, warrants, covenan(s, and agrees that Borrower has
not signed any prior assignment. of the Rents, will not make any further awgnmcm of the Rents, and has nol
performed, and will not perforin, any act thar could prevent Lender from exercising its rights under this Security
[nstroment,

(f) ontrol and Maintenance of the Property, Unless required by Applicable Law, Lender, or a receiver
appointed unds¢ Anplicable Law, is nat obligated to enter upon, take control of, or mainlain the Property before or
after giving notite «f Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do so at any time wher Borrower is in Default, subject to Applicable Law,

(g) Additional VYrevisions. Any application of the Rents will not curé or waive any Default or invalidate any
other right or remedy of Lender. This Section 10 does not refieve Borrower of Borrower's obligations under Section
6.

This Section 10 will termingie when all the sums secured by this Security Instrument are paid in full,

1. Mortgage Insurance.

(a) Payment of Premiums; Subs/itution of Policy; Loss Reserve; Protection of Lender. If Lender :equmd
Mortgage Insurance as a condition of malsipg he Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect. If Borrower waossquired to make separately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgage-Kisarance coverage requived by Lender ceases for any reasan to be
available from the mortgage insurer that previous'y previded such insurance, or (i) Lender determines in its sole
discretion that such mortgage insurer is no longer eliglble to provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required to olitaln coverage substantially equivalent fo the Mortgage
Tnsurance previously in effect, af a cost substantially equivaleqt to the cost lo Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender.

If substantially equivalent Morigage Insurance coverage is not available, Borrower will continue ta pay to Lendér
the amount of the separaiely designated payments that were due when'ihe insurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refundable lojs reserve in liev of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in [ull; eud T ender will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance covecnge (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again beconies wvailable, is obtained, and
Lender requires separately designated payments toward the preminms for Mertgage Insurance

If Lender required Mortgage Insurance as a condition of making the Loan and Borrowe: was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will_paviibe premiums
required fo maintain Mortgage Insurance in effect, or to provide a non-refundable Joss reserve, antil Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrowear and Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section £ atfects
Borrower's obligation to pay interest at the Note rate.

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
coverage.
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Mortgage insurers evaluate their total tisk on alt such insurance in force from time to time, arid may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make payments using any source of funds thar the mortgage insurer may have available (which
may include funds obtained from Mortgage Insurance premivms).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, ov any alliljate of any
of the foregoing, may receive (directly orindirectly) amounts that derive from {or might be characterized as) a portion
of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i) affcet the amounts that Borrower has agreed to pay for Mortgage
nsurance, or any other terms of the Loan; (i) inerease the amount Borrower will owe for Mortgage Insurance, (1}
entitle Borrowes to any refund; or (iv) affect the rights Borrower has, if any. with respect to the Mortgage [nsurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 ef seq.), as it may be amended from time to tic,
or any additican. or successor federal legislation or regulation that governs the same subject matter ("HPA"}, These
rights under the 1iPA may include the right to receive certain disclosures, (o request and obtain cancellation of the
Mortgage Insuraice, fo have the Mortgage Insurance terminated automatically, and/or 1o recetve a refund of any
Mortgage Insutaned premiums that were uncarned at the time of such cancellation or termination.

12. Assignment ana Applieation of Misccllancous Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellancous Proceeds to Lesder and agrees that such amounts will be paid to Lender,

(b) Application of Misecllinéous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be applicd to restoration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible and Letider s security will not be lessened by such resteration of repair, During such
repair and restoration period, Lender wili-hawe, the right to hold such Miscellangous Proceeds until Lender has had
an opportunity to inspect the Property to ensuie-the work has been conipleted 1o Lender's satisfaction (which may
include satisfying Lender’s minimum cligibility séoirements for persans repairing the Property. including, but not
Timited to, licensing, bond, and insurance requiremicnts) rravided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a singl{_ disbursement or in a series of progress payments as the work
is completed, depending on the size of the repair or-resigrafion, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make suck’ disbursements direcily to Borrower, to the persen
repairing or restoring the Property, or payable jointly to both.AUpless Lender and Borrower agree in wrifing or
Applicable Law requires inferest to be paid on such Miscellaneons Proceeds, Lender will not be required to pay
Borrower any interest or carnings on such Miscellaneous Proceeds. 1€ f.ender deems the restoration or repair nol (o
be economically feasible or Lender's security would be lessened by such resturation of repair, the Miscellaneous
Proceeds will be applied fo the sums secured by this Securily Instrument, wiiether or not then due, with the excess,
if'any, paid o Borrower. Such Miscellaneous Proceeds will be applied in the orderchat Partial Payments are applied
in Scction 2(1).

(¢) Application of Miscellancous Proceeds upon Condemnation, Destruetion, or Loss in Value of the
Property. In the cvent of a total taking, destruction, or loss in value of the Property, oll of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether ot not thet, due, with the excess,
if any, paid to Borrower.

Tn the event of u partial taking, destruction, or loss in value of the Property (each, a "Partial Uevaluation™
where the fair markef value of the Property immediately before the Partial Devaluation is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, & perecntage of
the Miscellaneous Proceeds will be applied to the sums secured by this Sccurity [nstrument unless Boetrower and
Lender oilierwise agree in writing. The amount of the Miscellancous Proceeds that wil} be so applied is determined
by multiplying the total amount of the Miscellancous Proceeds by a percentage caleulated by taking (i) the total
amount of the sums secured Linmediately before the Partial Devaluation, and dividing it by (ii) the fair imarket vatue
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of the Property unmedmte]y before the Partial Devaluation. Any balance of tlie Miscellaneous Proceeds will be paid
to Borrower.

In the event of a Partial Devaluation where lhe (air market value of the Property immediately before the Partia}
Devaluation. is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing,

(d} Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sums secred by this Security Instrunient, whether or not then due, or to restoration or vepair of the Praperty, if
Borrower (i} abandons the Property, or (ii} fails to respond to Lender within 30 days after the date Lesnder notities
Borrower that the Opposing Party (as defined in the next sentence) offers io seitle a claim for damages. "Opposing
Party” means the third party that owes Borrower the Misceliancous Proceeds or the party against whom Borrower has
a right of acdon in regard to the Miscellaneous Proceeds.

(¢) Proesecing Affecting Lender's Interest in the Property. Borrower will be in Detault if any action or
proceeding begie's, svhether civil or eriminal, that, in Lender's judgment, coutd result in forfeiture of the Property
or othér material imigat.ment of Lender's interest in the Property or rights under this Security Instrument, Borrower
can cure such a Defaul’ ard. if accelération has occurred, reinstate as provided in Section 29, by causing the action
or proceading to be-dismissed with a ruling that, in Lender's judgment, preciudes forfeiture of the Property or other
material impairment of Lend:r's interest in the Property or rights under this Security: Instrument. Borrower is
unconditionally assigning to Lenserthe preceeds of any award or claim for damages. that are aitributahle to the
impairiment of Leader's interest in the/vroperty, which proceeds will be paid o Lender. All Miscellaneous Proceeds
that are not applied to restoration or vedair pf the Property will be applied in the order that Partial Payments are
applied in Section 2(h}.

13. Borrower Not Released; Forbearzupcby Lender Not a Waiver, Borrower or any Successor in Interest
of Borrower will not be released from liability uade: this Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums secureq, by this Securily Instrument. Lender will not be required to
commence proceedings against any Stuccessor in Inter(st of Barrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Serurily Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrowsr. Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance of puynients trom third persons, entities, or Successors
in Interest of Borrower-or in amounts less than the amount then due, wil! not be a waiver of, or preclude the-exercise
of, any right or femedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assins Bound. Borrower's obligations and
liability under this Security Instrument will be joint and several, However, dpy Zorrower who signs this Securily
Instriiment but does not sign the Note: () signs this Securicy Instrument to mortgage, z40t, convey, and warrait such
Borrower's interest in the Property under the terms of this Seeurity Instrument; (b sizra-this Security Ingtrument to
waive any applicable inchoate rights such as dower and curiesy and any available homest sl exemptions; (c) signs
this Security Instrument (o assign any Miscellaneous Proceeds, Rents, or other-earnings frou theDeoperty to Lender;
(d) is not personally obligated to pay the sums due under the Note of this Security Instrumelt; and (e) agrees that
Lender and any ather Borrower can agree to-extend, modify, forbear, or make any sccommodatiniis with regard tp
the terms of the Note or this Secvrity Instrument without such Borrower's cansent and without arfecting such
Borrower's obligations under this Security Instrument.

Subject to the provisions of Section §9, any Successor in Interest of Borrower who assumes Berrower's
chligations under this Security Instrumenl in writing, and is approved by Lender, will obtain all of Borrower's rights,
obligations, and benefits under this Security Instrument., Borcower will not be released from Burmwu s obligations
and liability under this Security Tnstrument unless Lender agrees to such release in writing.
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15. Loan Charges.

{a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a.one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either (A) a
one-time charge for flood zone determination, certification, and tracking services, or (B) a.one-time charge for fload
zone determination and certification services and subsequent charges each time remappings or similar changes oceur
that reasonably might affect such determination or certification. Borfower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency. or any successor agency, at any fime during the
Loan term, in connection with any flood zone determinations.

(b) Default Charges. 1f permitted urider Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Instrument, including: (i) reasonable attorneys' fees and costs; (i) property inspection, valuation, mediation,
and loss mitipation fees: and {iii) other related fees.

(c) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security
Instrument to chalee a specific Tee to Borrower should not be construed as a proliibition on the charging of such fee.
Lender may not cha{ire.zes that are expressly prohibited by this Security Instrament or by Applicable Law.

(d) Savings Clauie.if Applicable Law sets maximum loan charges, and that law is finally inferpreted so that
the interest or other loan eliatses collected or to be collected in connection with the Loan exceed the permitted limits
then (i) any such loan charge w/ti-be reduced by the amount necessary to reduce the charge to the permitted limit, and
(if) any sums already collected fromBorrower which exceeded permitted limits will be refunded to Borrower. Lender
may chaose to make this refund by Teducing the principal owed under the Note or by making a direet payment to
Borrower. It a refund reduces principal, t)e reduction will be freated as a partial prepayment without any prepayment
charge (whether or not a prepayment chargeisprovided for under the Note). To the extent permilted by Applicable
Law, Borrower's acceptance of any such refund mwde by direct payment to Borrower will constitute a waiver of any
right of axtion Borrower might have arising out esuch overcharge.

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in connection with this
Security Tnstrument must be in writing,

(a) Notices to Borrower, Unless Applicable Law requires a ditferent method, any written notice to Borrower
in connection with this. Security Instrument will be deemed to kave been given to Borrower when (i) mailed by first
class mail, ar (if) actually delivered to Borrower's Notice Address (a5 dzfined in Section 16(c) befow) if sent by means
other than first class mail or Flectronic Communication (as defined it Section 16{b) below). Notice to any cne
Borrower will constitute notice to alt Berrowers unless Applicable Lase expressly requires otherwise. If any notice
to Barrower required by this Security Instrument 4s also required under Apj Hoeble Law, the Applicable Law
requirement will satisfy the correspending requirement imder this Sceurily lnst=iment.

{(b) Electronic Notice 10 Borrower. Unless another delivery method is requiced by Applicable Law, Lender
may provide netice to Borrower by c-mail or other electronic communication ("E!cut' wmic Communication”) if! (i)
agreed to by Lender and Borrower in writing; (if) Borrower has provided Lender with Borsower's e-mail or other
electronic address ("Electronic Address"); (iii) Lender provides Borrower with the option 4 regeive notices by first
class mail or by other non-Electrenic Communication instead of by Electronic Conununica ion; and {iv) Lender
otherwise complies with Applicable Law. Any notice to Bortower sent by Electronic Communication. i connection
with this Secur 1{y Instrument will be deemed 1o have been given to Borrower when sent unless Lendel bicames aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Commun.eatian is not
delivered, Lender will resend such communication o Borrower by first class mail or by other non-Zlectronic
Communication. Borrower may wilhdraw the agreement to receive Electronic Comsmunications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement.

{¢) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address™)
will be the Property Address unless Borrower has designdted a different address by written natice to Lender. If Lender
and Borrower have agreed (hat notice may be given by Electronic Communication, then Borrower may designale un
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Electronic Address as Natice Address. Borrower will promptly nolify Lender of Borrower's change of Notice
Address, including any changes o Borrower's Electronic Address if desipnated as Notice Address. If Lender specifies
a procedure for tepotting Borrower's change of Notice Address. thep Borrower will report a change of Netice Address
only through that specified procedure.

{d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class matl
to Lender's address staied in this Security Instrument unless Lender has designated another address {including an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only wlien actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice. to Lender recuired by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement tnder this Security
Instrument,

(@) /Lor-ower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the address where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this adrdress changes. '

17. Goverzng Law; Severability; Rules of Construction, This Security Instrument 1s governed by federal
law and the law of the State of Tilinois. All rights and obligations contained in this Security Instrument are subject
to any requirements and Jinitations of Applicable Law. If any provision of this Security Insfrument or the Note
confliots with Applicable L) such.conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect without <ne conflicting provision, and (it) such conflicting provision, to the extent possible,
will be considered moditied to coimpty with Applicable Law. Applicable Law might explicitly or implicitly allow the
purties to agree by contracl or it might be silent, but such silence should not be construed as a prohibition against
agreement by contract, Any action requiverunder this Security Instrament te be made in accordance with Applicable
Law is to be made in accordance with the Apriicable Law in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plural and vice versa;
(b) the word "may" pives sole discretion withoul any ohligation (o lake any action; (c) any reference to "Section” in
this document refers to Sections contained in this Selurity Instrument unless otherwise nated; and {d) the headings
and caplions are inserted for convenience of reference and do not define, limit, or deseribé the scope or intent of this
Security Insfrument or any particular Section, paragraph, o privision.

E8. Borrower's Copy, One Borrower will be given one sopy of the Note and of this Security Instrument.

19. Transter of the Property or a Beneficial Interest in Porewer, For purposes of this Section 19 only,
"Interest in the Property” means any legal or benefieial tnterest inthe Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, insta Imext sales contract, or escrow agreement,
the intent of which is the transfer of fitle by Borrower to a purchaser at a urirs-date,

If all or any part of the Property or any Interest in the Property is sold oriransferred (or if Borrower is not a
natural person and a beneficial intevest in Borcower is sold or transferred) withour“-ender's prior written consent,
Lander may require immediate payment in full of all sums secured by this Security Instrurient. Flowever, Lendsr will
not exercige this option if such exercige is prohibited by Applicable Law.

If Lender exereises this option, Lender will give Bovrower notice of acceleration. The nytice will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior % -ar upon. the
expiration of this period, Lender may invoke any remedies permilted by this Securily Instrument witkegt further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such Temedies,
including, but not limited to: (a} reasonable attorneys' fees and costs; (b) property inspection and valuation [ees; and
(c} other tees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument.

20, Borrower's Right to Reinstate the Loan after Accelération. If Boirower meets ceitain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued. at
any time up to the later of (a) five days before any forcelosure sale of the Property, or (b) such other period as

ILLINOIS - Single Famity - Fannie Mae/Freddie Mac UNIFCRM INSTRUMENT (MERS) ﬁ‘:DDCMagiC
Ferm 3014 Q72021
. Page 14 of 18
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Applicable Law might specity for the termination of Borrower's right to veinstate. This right to reinstate will not apply
in the case of acceleration under Section 19.

To reinstate the Loan. Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no aceeleration had occurred; (bb) cure any Default
of any other covenants ov agreements under this Security Instrument or the Note: {cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys’ fees and costs;
(if) property inspection and valuation fees; and (ifi) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note: and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Securily Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Secarity Instrument or the Note, will confinue unchanged. .

Lender may require that Borrower pay such reinstatement sums and expenses in one or more ofthe following
forms, as selécted by Lender: (aaa) cash; (bbb) money. order; (cee) certified check, bank check, treasurer’s check, or
¢ashier's cheek provided any such checl is drawn upon an institution whose deposits are insured by a U.S. federal
agency, instrumertalitv, or entity; or {ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Instruser, and abligations secured by this Security Instrument will remain fully effective s if no
aceeleration had occurred:

21. Sale of Note. Thc Noiz or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred ene or siore fimes. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrument will'coavey to Lender's suceessors and assigns.

22. Loan Servicér. Lender may take any action permitted under this Sceurity Instrument through the Loan
Servicer or ancther authorized representeave, such as a sub-servicer. Botrower understands that the Loan Servicer
or other authorized representalive of Lender has the right and authority to take any such action.

The Loan Servicer may change one or meie-times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Servicer hs fhe right and authority to: (a) colleet Periedic Payments and any
other amounts due under the Nole and this Secwrity Inst-ument; (b) perform any other mortgage loan servicing
obligations; and (c) exercise any rights under the Note| this Security Instrument, and Applicable Law on behaif of
Lender. If there is a-change of the Loan Servicer, Borrower y1ll be given written notice of the change which will state
the name and address of the hew Loan Servicer, the address @0 which payments should be made, and any ofler
information RESPA and other Applicable Law require in connection with a notice of transfer of servieing.

23. Notice of Grievance, Until Borrower or Lender has notitizd ‘he other party (in accordanee with Section
16) of an alleged breach and afforded the other party a reasonable peiiod after the giving of suel notice to take
corractive action, neither Borrower nor Lender may commence, join, or be [cined fo any judicial action (either as an
individual fitigant or a member of a class} that {a) ariscs {rom the other party's.ections pursuant to this Security
Instrument or the Note, or (b) alleges that the oilier party has breached any provisicaaf this Security Instrument or
the Note, If Applicable Law provides a time peried thal must elapse before certain a-fion can be taken, that time
period will be desmed to be reasonable for purposes of this Section 23, The notice of Defyult given to Borrower
pursuant to Section 26(2) and the notice of acceleraiion given to Borrower pursuant to Section 19:will be deemed to
satisfy the notice and opportunity Lo take corrective action pravisions of this Section 23,

24, Hazardous Sabstances. .

(2) Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicable Lzwe where the
Properly is located that relateto health, safety, or environmental protection; (i) "Hazardeus Substances®.inslude (A)
those substances defined as toxic or hazardous substances, polfutants, or wastes by Environmental Law, and (B) the
following substances: gasoline, kerosene, other lammable or toxic petroleum products, loxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radivactive materials; (ifi) "Environmental Cleanup” includes any response action, remedial action, or removal action,
as defined in Environmental Law; and (iv) an. "Environmental Condition™ means a condifion that can cause, contribute
1o, or otherwise trigger an Envirommental Cleasup.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) P DocMagic
Form 3014 07/2021
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(b) Restrictions on Use of Hazardous Substanees. Borrower will not cause or permit the presenee; use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Subsiances, on or in
the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates
Envirohmental Law; (ii) creates an Environmental Condition; or (ili) due to the presence, use, or telsase of a
Hazardons Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Propetty of small quantities of
Hazardous Substances that are generally recognized to be apprapriaté to normal residential uses and to maintenance
of the Property (including, but not imited to, hazardous substances in consumer products).

(¢) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (1) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substaiice or Environmental Law of which Borrower has actual knowledge; (i) any
Enviconpient?] Condition, ncluding but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazarsous Substance; and (i) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely afficts the value of the Property. If Borrawer learns, oc is notified by any goveramental or regulatory
authorily or any/private party, that any removal or other remediation of any Hazardous Substance affecting the
Praperty is necessary, Barrower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Sceusiey Instrument will ereate any obligation on Lender for an Environmental Cleanup.

25. Eleetronic Note Sizied with Borrower's Flectronic Signature. If the Note evidencing the debt for this
Loan is electronic, Borrower ackniowledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic Nore using an Electronic Signarure adopted by Borrower ("Borrower's Electronic
Signature") instead of signing a paper Nowe with Borrower's written pen and ink signature; (b) did not withdraw
Borrower's express consent lo sign the vtactrenic Note using Borrower's Electronic Signature; (¢) understood that by
signing the electronic Note using Borrowes's Electronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its temisl and (d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding that by deing so, Borrower promised to pay lhe debt evidenced by the
electronic Note in accordance with ils lerms.

NON-UNIFORM COVENANTS. Borrower and Lindar further covenant and agree as follaws:

26. Acceleration; Remedies.

{a) Notice of Default. Lender will give a notice of Detaall to Borrower prior to aceeleration follawing
Borrower's Defauls, except that such notice of Default will not be se/t when Lender exercises ils right under Section
19 unless Applicable Law provides otherwise, The notice will specify, ir addizion to any other information required
by Applicable Law: (i) the Default; (ii} the action required to curc the Detatli: £iii) a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the nolice is given 1o Rorre wer, by which the Default must
be cured; (iv) that failure to cure the Defauit on or before the date specified in the iistics may result in acceleration
of the sums secured by this Security Instrument, forecosure by judicial proceeding a6, sale of the Property; (v)
Borrower's right fo reinstatg after acceleration; and (vi) Borrower's right to deny in the foreslosure proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclhsure .

(b) Acceleration; Foreelosure; Expenses. If the Default is not cured on or before the rateSpecified in the
notice, Lender may require immediate payment in full of all sums secured by this Security Instrumend sithout further
demand and ‘may foreclose this Security Instrument by judicial proceeding. Lemder will be cntitled toeollect all
expenses incurred in pursuing the remedies provided in this Seefion 26, including, but not limited to; (1-reasonable
attorneys' fees and costs; (ii} property inspection and vafuation fees: and (i) other fees incurred to protect Lender's
interest in the Property and/or rights under this Security Instrument.

ILLINOIS - Singls Family - Fannie Mae/Freddie Maz UNIFORM INSTRUMENT (MERS) '.‘»‘:DocMagic
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7. Release. Upon payment of all sums secured by this Security Instroment, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrowera
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is perinitted under Applicable Law,

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance eoverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may liter cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurane<; inztuding interest and any other charges Lender may impose in connection with the placement of the
insurance, until fhe effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrawe: 's total outstanding balance or ebligation. The costs of the insurance may be more than the cost
of insurance Borrovar niay be able to obtain on its own.

BY SIGINING BELGW, Porrower accepts and agrees 1o the terms and covenants contained. in this Security
Instrument and in any Rider si/med by Borrower and recorded with i,

{aealy
EBEunice ©Oh -Borrowe!
Witness Witness
JLLINOIS - Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) -ﬂgDucMagic
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[Space Below This Line For Acknowledgment]

State of ITLINOLS )
) s8.
County of 20K )
: Wmiam ?‘%" LUﬁdSEF@m certify that

(here give name of officer and his official title)

Eunice 0% AID Joshua Lee

(name of grantor, nd tacknowledged by the spouse, his or her name, and add "his or her spouse™)
personally known to me to be the same person whose name is (or are) subscribed to the foreguing instrument,
appeared before me this day in persur; and acknowledged that hie (she or they) signed and delivered the instrument

as his (her or their) free and voluntary agt, for the uses and purposes therein set forth.

Dated: September 19, 2022

/“

g .:iignai'ﬁrcb; [ officer)

5

Leoan Originator: Ben Cchen, NMLER ID 217528 _
Lean Origirator Organization: Guaranteed Rate, Inc, WMLSR ID 2611

ILLINQIS - Single Fariily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 'f{DUCMsgil:
Form 3014 Q72021
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Loan Number: 224406926
Date: September 19, 2022

Property Address: 3104 W BELLE PLAINE AVE APT 2
CHICAGD, TLLINOI3 €0618

EXHIBIT "A"

LEGAL DESCRIPTION

A.P.N. # : 13-13-317-C35-1006

¥ DocMagic
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MIN: 10019639903907715% Loan Number: 224406926

3104 W BELLE PLAINE AVE APT 2
APM: 13-13-317-039-1006

FIXED INTEREST RATE RIDER

Date: september 19, 2022
Lender; GUARANTEED RATE, INC.

Borrower(s): Eunice ©Oh, Joshla Lee

THY. FIXED INTEREST RATE RIDER is made this  1%th day of September, 2022
and is incorrorated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Serurity Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") L scciire repayment of the Borrower's fixed rate promissory note (the "Note") in faver of
GUARANTEED  BALTS, INC.
{the "Lender™). The Security Instrumerit encumbers the property more specifically deseribed in the Security
Instrument and located o '

3104 W BeLLE _PLALINE AVE APT 2, CHICAGO, ILLINCIS &£0618
[Property Address]

ADDITIONAL COVENANTS. Ini addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender funthe” eovenant and agree as follows:

A. Definition ( D ) "Note" of the 3courity Instrument is hereby deleted and the following
provision is substituted in its place in the Secvrity Instrument:

{ D ) "Note" means the promissory note dated Seplenber 19, 2022 , and signed by each
Borrower who is legally oblizated for the debt under that promissory note, that is in either (i} paper form,
using Borrower's written pen and ink signature, or {ii) efectiadizfarm, using Borrower's adopted Electronic
Signature in accordance with the UETA or E-SIGN, as applicable /The Note evidences the legal obligation
of each Borrower who signed the Note to pay Lender ONE HUNDRRD SEVENTY-FIVE THOUSANRD

FIVE HUNDRED SIXTY AND QCG/100 Dollars {U.8. § 175, 5383-.00 ¥ plus interest,
Each Borrower who signed the Note bas promised to pay this debt in regulai monthly payments and to pay
the debt it full not later than  Cectober 1, 2052 at thedate of 5.500 %.

BY SIGNING BELOW, Borrower accepts and agrees (o the lerms and covendnte/contained in this Fixed
[nterest Rate Rider.

/ -
é . ; 5;1 g s
Borrower E‘Gn i éé on g Datd K._-‘:,Bl;)i:rﬂ‘r“igﬁﬁﬁ; hua fe’é W{\\_’h

e

{'f

ILLINOIS FIXED INTEREST RATE RIDER.

<, - i
{LFIRRDR 08/14/22 v DocMagic
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3104 W BELLE PLAINE AVE APT 2
APBN: 13-13-317-039-100%

MIN: 1001963383039077159 Loan Number: 224406926

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18th  day of September, 2022 \
and is icorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instiument”) of the same date given by the undersigned (the "Borrower") to
sceure Borrower's Note fo GUARANTEED RATE, INC., A DELAWARE CORPORATION

(the "Lender")
of the same date and covering the Property deseribed in the Security Instrurisent and located al;

0104 W BELLE PLAINE AVE APT 2, CHICAGD, ILLINGQTIS 60618
[Property Address)

The Property incluces aamit in, together with an undivided interest in the conunon elements of, a
condominium project krowr i

Beile Plains West Condominium

MName of Condominium Projeci]
L

(the "Condominium Project"). If the owarss association or other entity which acts for the Condomininm
Project (the "Owners Association™) helds [itle to property for the benefit or tse of its members or
shareholders, the Property also includes Borrower s inlirest in the Owners Association and the uses, proceeds
and benefits of Borrower's inferest.

CONDOMINIUM COVENANTS. In addition (o %h¢ 12presentations, warranties, covenants, and
agreements made in the Security Instrument, Borrower and Ledder further covenant and agree as follows:

A. Condominium Obligations. Borrower will perfo’m al! of Borrower's obligations under
the Condominium Project's Constituent Documents, The "Cougfimant Documents” are the: (i)
Declaration or any other document which cretes the Condeminium rojent; (ii) by-laws; (iii) code of
regulations; and (iv) other equivalent documents. Borrower will promptiy o, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintaing, wih a penerally
accepted insurance carrier, a "masler” or "blanket” policy on lhe Condominium Prujesc which is
satisfactory to Lender and which provides inswrance coverage in the amounts {including deductible
levels}, for the periods, and against loss by fire, hazards included within the (erm "extended coverage,”
and any other hazards, including, but not fimited to, earthquakes, winds, and floods, for which Lénder
requires insurance, then (i) Lender waives the provision in Section 3 for the portion of the Periodic
Payment made to Lender consisting of the yearly premium installinents for property insurance on the
Property, and (i1} Borrower’s obligation under Section 5 to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

MULTISTATE CONCOMINIUM RIDER

Fannie Mae/Freddis Mac UNIFORM INSTRUMENT
Form 3140 07/2021 Page 1 of 3
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What Lender requires ns a condition of this waiver cun change during the term of the loan.

Borrower will give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned and will be paid te Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liahility Insurance. Borrower will take such actions as may be reasonable to
insurs that the Cwners Association 1haintains a public liabifity insuranee policy acceptabie in form,
amount, and extent of eoverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential,
payable to BorGwer in connection with any condemnation or other taking of all or any part of the
Property. whetier” G the unit or of the common elements, or for any conveyance in lieu of
condemnation, are lereby assigned and will be paid to Lendér. Such proceeds witl be applied by Lender
to the sums secured by the Sccurity Instrument as provided in Section [2

E. Lender's Prior'Corzant. Borrower will not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Properly or consent t: (i) the
abandoiunent or termination of th¢ Condominium Project, except for abandonment or termination
required by law in the case of substantial dzstiuction by [ire or other casualty or in the case of a faking
by condemnation or eminent domain; (ii) any amendment to any provision of the Constifuent Documents
unless the provision is for the express benefit of Lepder; (iii) termination of professional management
and assumption of self-management of the QwneisAsanuiation; ot {iv) any action which would have the
effect of rendéring the public hability insurance esverage maintained by the Owners Association
unaceeptable 16 Lender.

F. Remedies. If Borrower does not pay condominniissaes and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this parauraph F will become additional
debt of Borrower secured by the Security Instrument, Unless Borroweer andd Lender agree to other terms
of payment, these amounts will bear interest {rom the date of disburseinaiit it the Note rate and will be
payable, with interest, upon notice from Leader to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER

Fannie Mae/Freddis Mac UNIFORM INSTRUMENT
Form 3140 07/2021 Page 2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants contajned in this
Condominium Rider,

-

<7

/ / {Seal) {(Seal)

7 e = -
EunheeOh L -Borrower ?qm ee -~ ~Borrower

MULTISTATE CONDOMINIUM RIDER
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CHICAGO TITLE

LEGAL DESCRIPTION

Order No.: . 22GNW547539PK

For APN/Parceq 1D(s): 13-13-317-039-1006
PARCEL 1:

UNIT NO. 3104-2 IN THEZ BELLE PLAINS WEST CONDOMINIUMS, AS DELINEATED ON A SURVEY
OF THE FOLLOWING RESCRIBED TRACT OF LAND:

LOTS 23 AND 24 IN BLOCK 1 I'v BALDWIN DAVIS' SUBDIVISION OF THE SOUTHEAST 1/4 OF THE
WEST 1/2 OF THE SOUTHWEST (1/4 OF SECTION 13, TOWNSHIP 40 NORTH, RANGE 13, EAST
QF THE "THIRD PRINCIPAL MERIDtAN ) IN COCK COUNTY, ILLINOIS; WHICH SURVEY IS
ATTACHED AS EXHIBIT: "B" TO THE; UcCLARATION OF CONDGMINIUM RECORDED AS
DOCUMENT NO.00185731, TOGETHER w4 ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, IN COOK COUNTY, ILLANTUS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE C~3-3104-2, A LIMITED COMMON ELEMENT,
AS DELINEATED ON THE SURVEY ATTACHED DECLARATION, AFORESAID, RECORDED AS
DOCUMENT NO. 00185731,



