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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document ar: delined below and other words are defined in Sections 3,
11, 13, I8, 20 and 21. Certain rules regarding the usaps of words used in this document are also provided in
Section 16.

(A)  "Security Instrument” means this document, which is dated, SEPTEMBER 20, 2022, together with all
Riders to this document.

(B) "Borrower”" is LARETTA ADAMS, (SINGLE PERSON). /Boirower is the mortgagor under this
Security Instrament, '

({Cy "MERS" is Morigage Electronic Registration Systemns, Inc. MER a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS #5 the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware. and has an address and
telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

(M  "Lender" is CALIBER HOME LOANS, INC.. Lender is a CORPORATION oipanized and existing
under the laws of BELAWARE. Lender's address 1s 1525 SOUTH BELT LINE RD., CO2Pe 300 TX 75019,
(E) "Note" means the promissory note signed hy Borrower and dated SEPTEMBER 20, 2022, The Note
states that Borrower owes Lender ONE HUNDRED TWENTY-THREE THOUSAND SEVEN IUNDRED
THIRTY-THREE AND ®/100THS Dollars (1.5, $123,733.00) plus mierest. Borrower has proniised 10 pay
this debt in regular Periodic Payments and to pay the debt in full not later than OCTOBER €1, 2052.

(F)  "Property" means the property thal is described below under the heading "Transfer of Rights in ihe
Property.”

(G) "Lean" means the debt evidenced by the Note, plus interest, any prepayment charges and late chavges
due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are exceuted by Borrower. The following
Riders arc to be executed by Borrower [check box as applicable]:
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O Adjustable Rate Rider O Condominium Rider O Second Horne Rider
0 Balloon Rider O Planned Unit Development Rider 0 Biweekly Payment Rider
1-4 Family Rider L V.A. Rider O Mamufactured Home Rider

O Lcasehold Rider - [ Revocable Trust Rider

()  "Aprlicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances ani administrative rules and orders (that have the effect of law) as well as all applicable final, non-
appealable juzicial opinions.

()  "Commup.tv Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are izipesed on Borrower or the Property by a condominiwmn asseciation, hotneowners association or
similar organization.

(K) "Electronic Furnds ransfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instauuent, which is initiated through an electronic terminal, telephonic instrument,
compiter, of magnetic lupe so s, to order, instruct, or authorize a financial institution to debit or credit un
account. Such term jnecludas, burigiiot limited to, point-of-sale transfers, automated teller machine transactions,
transfers initiatad by telephone, wire transiors, and automated clearinghouse transfers.

(L) "Escrow Items" means those 1tams that are described in Section 3,

(M) "Miscellancous Proceeds” means anv.compensation, settlement, award of damages, or proceeds paid by
any third party (other thar insurance proceecs naid under the coverages described in Section 5) for: (i) damage
to, or destruction of, the Property; (if) condemnation or other taking of all or awy part of the Property; {iii)
conveyance in lieu of condemnation; or (iv) misrepresentitions of, or amissions as to, the value and/or condition
of the Property.

M) "Mortgage Insurance” means msurance prolecting Lender against the nonpayment of, or default on, the
Loan,

Q)  "Periodic Payment” means the regularly scheduled amovar due for {1) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrumeni:

() “RESPA" means the Real Estate Settlement Procedures Acl (12 U.S.C. § 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they night/oe amended from time to time, or
any additional or successor legislation or regulation that governs the sam’ sibject matter. As used in this
Security Instrument, "RESPA" refers te all requirements and restrictions that <re tmposed in regard to a
“federally related mortgage loan" even if the Loan does not qualify as a "federally ‘elated mortgage loan” under
RESPA.

(Q) "Successor in Interest of Borrower" means any party that has 1aken title to {he Praperiy, whether or not
that party has assumed Borrower's abligations under the Note and/or this S8ecurity Instrumeiit.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all venewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely
as nomines for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the
following described property located in the __ County_ [Vype of Recording Jurisdiction] of __ COOK
[Name of Recording Jurisdiction}:
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LEGAL DESCRIPTION ATTACHEL HERETC AND MADE PART HEREOQF EXHIBIT A

which currently has the address of 92 W 2IST ST

. [Street]
CHICAGO HEIGHTS , Illinois 60411-4014 ("Property Address™):
[City] [Zip Cade]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appuricnances, and [ixtures now or hereafter a part of the properly. All replacements and additions shall alsa be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property." Borrower understands and agrees that MERS holds only legal title to the intercsts granted by
Borrower /n this Security Lnstrument, but, if necessary to comply with law or castom, MERS {as nomines for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including, but
not limited 10, Z0e right to foreclose and sell the Property; and to take any action required of Lender including,
but not imited 16, <eizasing and canceling this Sceunty Instrument. ‘

BORROWEXK COVENANTS thal Borrower is lawlully seised of the estate hereby conveyed and las the
righl lo mortgage, grpatand convey the Property and that the Property is wencumbered, except for
encumbrances of record. o rower warrants and will defend generally the title to the Property against all claims
and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrov/er md Lender covenant and agree as follows:

1. Payment of Principal, Intercst, Lscrow ltems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interestUi; the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower sha'l aiso pay funds for Escrow Items pursuant to Section 3.
Payments duc under the Note and this Security Insimunient shall be made in U.S. currency.  However, it any
check or other instrument received by Lender as paymer't nader the Note or this Security Instrument is returned
to Lender unpaid, Lender may require that any or all subsequani-payments due under the Note and this Seeurity
Instrument be made in one or more of the following forms, asselected by Lender: (a) cash; (b) money order; (¢)
certifted check, bank check, wreasurer's check or cashier's check reovided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumenta’ivy, or entity; or {d) Electronic Funds
Transfer.

Payments are decmed received by Lender when received at the locatiod designated in the Note or at such
other location as may be designated by Lender in accordance with the notice-pravisions in Section 15. Lender
may return any payment or partial payment if the payment or partial payments are”isuficient to bring the Loan
current. Lender may accept any payment or partial payment insufficient 1o bring theiLoan current, without
waiver of any rights hereunder or prejudice 1o ifs rights 1o refuse such payment or parlial payments in the future,
but Lender is not obligated to agply such payments at the time such payments are aceeprad. . If each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplizd Zands. Lender
may hold such unapplied funds until Borrower makes payment to bring the Loan current, 1f Borowet does not
do so within a reasenable period of time, Lender shall either apply such funds or return them to Borroyer, 1fnot
applied earlier, such funds will be applied to the outstmding principal balance under the Note immediately prior
1o foreclosure. No offset or claim which Borrower might have now or in the future against Lender shail relieve
Borrower from making payments dus under the Note and this Securily Instrument or performing the covenants
and agreements secured by this Security Instrument. -

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: {a) interest due under the
Note; (b} principal due under the Note; (¢} amounts due under Section 3. Such payments shall be appliad to each
Periodic Payment in the order in which it became due.  Any remaining amounts shall be applied first to late

TLLINOQIS-Single Family--Fannie Mae/Freddiz Mac UNEFOIM INSTRUMENT Form 3014 1/01 ({page 3 of 13 pages)

CAADVORTINGHOUAD  TONGANHOSH  OYSRCMAAR

47



2226947074 Page: 50f 18

UNOFFICIAL COPY

charges, second to any other amounts dus wider this Security Insttument, and then to reduce the principal
balance of the Note. _ .

If Lender receives a payment from Berrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied o the delinguent payment and the late
charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in tull.
To the extent thal any excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to
any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payvments are due under
the Note, unul.the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes
and assessmen's and other items which can attain priority over this Security Instrument as a lien or encumbrance
on the Property, 1%y leasehold payments or ground rents on the Property, if any; (¢} premiums for any and all
insurance required oy Lender under Section 5; and (d) Mortgage Tnsurance premiums, if any, or any sums
payable by Borrower tw Lepder in Lieu of the payment of Mortgage Insurance preminms in accordance with the
provigions of Section 10.(These items arc called "Escrow Items.” At origination or at any time during the term
of the Loan, Lender may iequire that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fets <07 assessiments shall be an Escrow ltem. Borrower shall promptly furnish to
Lender all notices of amounts to e paidumder this Scetion. Borrower shall pay Lender the Funds for Escrow
Hems umless Lender waives Borrowel's oblipation to pay the Funds for any or all Escrow [tems. Lender may
waive Borrower's obligation to pay to Lerider Funds for any or all Escrow licms at any time. Any such waiver
may only be in wriling. In the event of such'wiivar, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow ltems for which soyment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipis evidencing cuch payment within such time period as Lender may
require.  Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed
to be a covenant and agreement conlained in this Securily Dustrument, as the phrase "covenant and agreement” is
used in Szction 9. If Borrower is obligated to pay Escrow Itéms directly, pursuant to a waiver, and Bovrower
fails to pay the amount due for an Escrow Item, Lender may exarnise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9-to t2pay fo Lender any such amount. Lender may
revoke the waiver as to any or all Eserow Items af any time by a natce given tn accordance with Section 15 and,
upon such revocation, Borrower shall pay to Lender all Funds, and in suth amsunts, that are then required under
this Section 3. :

Lender may, at any lime, collect and hold Funds in an amount (a) sufheiento-permt Lender to apply the
Funds at the lime specified under RESPA, and (b) not to exceed the maximum amae i 2 lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data arid veasonable estimates of
expenditures of future Escrow Itams or otherwise in accordance with Applicable Law.

The Funds shall be held in an instimtion whose deposits are insured by a federal agency, instrumentality,
or enlity (including Lender, if Lender is an institution whose deposits are so insured) or in auy Tederal ome
Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under
RESFA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing t'a escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicaole Law
permits Lender to make such a charge. Unless an agreement {s made in writing or Applicable Law regquires
interest o be paid on the Funds, Lender shall not be required to pay Borrawer any interest or earnings on the
Funds. Borrower and Lender can agree in writing, however, thai interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 4s defined under RESPA, Lender shall aceount to Borrower
for the excess funds in accordance with RESPA. 1f there is u shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Barrower shall pay to Lender the amount
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necessary to make up the shortage in accordance with RESPA, but in no more than 12 menthly payments. If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall nolify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in no more than 12 monthly payments. _

Upon payment in full of all sums secured by: this Securiy Instrument, Lender shall promptly refund to
Borrawer any Funds held by Lender. L

4, Charges; Liens. Borrower shall pay all taxes, assessiments, charges, lines, and impositions atiributable
to the Property which can attain priority over this Security Instrument, leaschold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these
itemns are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument ualess
Borrower: (2} agrees i writing to the payment of the obligation secured by the lien in a manuer acceptable to
Lender, but unly so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, lagal proceedings which in Lender's opinion operate to prevent the
enforcement of e iizh while those proceedings are pending, but only until such proceedings are concluded; ot -
(c) secures fron the iaider of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lendei-dseesmines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, T.erder may give Borrower a notice identifying the lien, Within 10 days of the date on
which that notice is given; sorrower shall satisty the lien or take one or more of the actions set forth above i
this Section 4.

Lender may require Borrower to.pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection “vith this Loan.

5. Property Insurance. Borrowershell keep the imiprovements now existing or hereafter erscted on the
Property insured against loss by fire, hazards ‘neluded within the term "extended coverage,” and any other
hazards including, but not limited to, earthquices and floods, for which Lender requires insurance. This
ingurance shall be maintained in the amounts (incluuimg deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preeedine sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exertigsd unreasonably. Lender may require Borrower to
pay, in connection with this Loan, either: (a) a one-time chatpz f0=flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determitation.and certification services and subsequent
charges each time remappings or similar changes ocour which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any'fees imposed by the Federal Emergency
Management Agency in conmection with the review of any flood zone deteriniation resulting from an olbjection
by Borrower, ‘ ‘

If Borrower fails to maintain any ol the coverages described above, YMewder may oblain insurance
coverage, at Lender's option and Borrower's expense. ' Lender is under no obligation 10 purchase any particular
type or amount of coverage. Therefore, such coverage shall cover Lender, but might er-might pot protect
Borrower, Borrower's equity In tha Property, or fhe contents of the Property, against any 1.8k, Lazard or liability
and might provide greater or lesser coverage than was previously in effect, Borrower acknowledais that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Bortowercould have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Gorrower
secured by this Security Instrument. These amounts’ shall bear interest at the Note rite from e date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payimens.

All insuzance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard miortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payze. Lender shall have the right to hold the policies and renewal certificates. 1f
Lender requires, Borrower shall promptiy give to Lender all receipts of paid premiums and renewal notices. (f
Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
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destruction of, the Properly, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borvower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying nsurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an oppostundty to inspect such Proparty to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Yender shall not be required to pay Borrower any interest or eurnings on such proceeds. Fees for
public aajusicrs, or other third partes, retained by Borrower shall not be paid out of the inswrance proceeds and
shall be thesolcabligation of Borrower. If the restoiation or repair 1s nol economically feasible or Lender's
security woula-te iessened, the insurance proceeds shall he applied to the sums secured by this Security !
Instrument, wheiher e ot then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for in Section 2.

[f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Berower does not respend within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claira;chen Lender may negotiate and sattle the claim. The 33-day period will
begin when the notice ix'given. «ither-cvent, or if Lender acquires the Property under Section 22 or otherwise,
Borrower hereby assigns to Lender (4t Boirower's riphts to any insurance procseds in an amount not to excead
the amounts unpaid under the Note or thisiseourity [nstrument, and (b} any other of Borrower's righis {other than
{he right to any refund of unearned premmms paid by Borrower) under all insurance policies covering the
Property, insofar as such rights are applicable t& e coverage of the Property, Lender may use the insurance
proceeds either to repair or restore the Property ob o pay amounts unpaid under the Note or this Security
Instrument, whether or not then due. -

6. Occupaney. Borrower shall occupy, establish) ard tse the Properly as Borrower's principal residence
within 60 days after the execution of this Securily Insirumedt and shall conlinue to occupy the Property as
Borrower's principal residence for at least one year after the date ofaccupancy, unless Lender otherwise agrees
in writing, which consent shall not be unteasonably withheld, or‘uriess extenuating circumstances exist which
are beyond Borrower's control, '

7. Preservation, Maintenance and Protection of the Prope-ty; Inspections. Borrower shall not
destroy, damage or impair the Praperty, allow the Property to deteriorate’ si-commit waste on the Property,
Whether or not Borrower is residing in the Property, Borrower shall maintain the Pronerty tn order to prevent. the
Property from deteriorating or decreasing in value duc to its condition. Unless i-is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promgtly repair the Property if
damaged to avoid further deterioration or damage. If insuranee ar condemnation procecds arzpaid in connaction
with damage to, or the taking of, the Proparty, Borrowar hall be vagponsible for repairing or restoring the
Property only if Lender has released proceeds for such pucposes. Lender may disburse procesds:for the repairs
and restoration in a single payment or in a serics of progress payments as the work is compieted. If the
insurance or condemnation proceeds are not suflicient 1o repair or restore the Property, Borrower Lonniselicved
of Borrower's obligation for the completion ol such repair or restoration.

Lender or its agent may make reasonabie entries upon and inspections of the Property, 1f it has
reasonable canse, Lender may inspect the interior of thé impravements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speci{ying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaceurate information or statements to Lender (or failed to provide Lender
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with material information) in connection witl the Loan, Materia] representations include, but are not limited to,
represenlations concerning Borrower's accupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the cavenants and agreements contained m this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a procecding in bankruptcy, probate, for condemnation or forfeiture, for enforcenent of a
lien which may attain priority over this Security Instrument or lo enforce laws or regulations), or (c) Borrower
has abandoned the Property, then Lender may do and pay for whatever i$ reasonable or appropriate to protect
Lender's interest in the Property and rights under this Security Instrument, inclnding protecting and/or assessing
the value of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: (2) paying any sums securad by a lien which has priority over this Security Instrument; (b) appearing
in court; a=av¢) paying reasonable attorneys’ foes to protect its interest in the Property and/or rights under this
Security nsiovment, including its secured position in a bankruptey proceeding. Securing the Property includes,
but is not Limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain-w#ier from pipes, eliminate building or other code violations or dangerous conditions, and have
utilities turned on o =03, Although Lender may take action under this Section 9, Lender does not have 1o do so
and is not under any duly'or obhgdtmn to do su. 1t is agreed that Lender incurs no liabilily for not taking any or
all actions authorized und o this Section 9.

Any amounts disburaed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. Thizse azwpunts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest; upornotice from Lender to Borrower requesting payment.

11 this Security Instrurnent is on a leaseliold, Borrower shiall comply with all the provisions of the lease, If
Borrower acqmres fee title to the Property; the Jeasehold and the fee title shall not merge unless Lender agrees to
the merger in writing,

10. Mortgage Insurance. If Lender reqoived Montgane Insurance as a condition of making the Loan,
Barrower shall pay the premiums required to mamntain e Mortgage nsurance i offect. If, for any reason, the
Mortgage Insurance coverage required by Lender ccases to be available from the mortgage insurer that
previously provided such insurance and Borrower was tequired to make separately designated payments toward
the premiums for Mortgage Itsurance, Borrower shalll pay. the premiums required lo oblain coverage
substantially equivalent to the Mortgage Insurance previoustyin cfizct, at a cost substantially equivalent to the
cost 1o Borrower of the Mortgage Insurance previously in effect, ro'n an allernate morigage insurer selected by
Lender. It substaniially equivalent Mortgage Insurance coverage is'not av=ilahle, Borrower shall continue to pay
to Lender the amount of the separately designated. payments that were cue whan the insurance coverage ceased
to be in effeet. Lender will accept, use and retain these payments as a nznaefundable loss reserve in lieu of
Mortgage Insurance. Such loss reserve shall he non-refundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be reguired to pay Borrower any mrirest.or eamings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coveiage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again breames available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortg.ge Insyrance. If
Lender required Mortgage Insurance as a condition of making the Loan and Borrower was rectivad to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay/the premiums
required to maintain Mortgage Insurance m effect, or to provide a non-refundable loss reserve, unti'-4ender's
requiretnent for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until fermisation is required by Applicable Law. Nothing in this
Saction 10 affects Borrower's obligalion 19 pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not u party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance it force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other parly (or parties) to tliese
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agreements. These agreements may require the morlgage nsurer fo make paymenis using any source of funds
that the mortgage insurer may have available (which may nclude funds obtained from Mortgage Tnsurance
premiums),

As a result of these agreements, Lender, any purchaser of ihe Note, another insurer, any reinsurer, any
other enlity, or any affiliate of any o the foregoing, may receive {direcily or indirectly) amounts that derive from
(or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange (or sharing
or modifying the mortgage insurer's visk, or reducing losses. If such agreement provides that an affiliate of
Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the wmsurer, the
arrangement is oflen termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
[nsurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will
owe for Morieage Insurance, and they will not entitle Borrower to any refund.

(b) An» such agreements will not atfeet the rights Borrower has - if any - with respect to the
Mortgage Insrcance mnder the Homeowners Protection Act of (998 or any other law, These rights may
include the regot iy receive certain disclosurcs, to vequest and obtain cancellation of the Mortgage
Insurance, to have ¢ Mortgage Insurance terminated automaticaliy, and/er (o receive a refund of any
Mortgage Insurance prémiums that were unearned at the time of such cancellation or termination,

11, Assignment ¢r /viscellaneous Proceeds; Forfeiture. All Miscellanecus Proceeds are hereby
assigned to and shall be paidto Lender.

If the Property is damagsd/sich Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is reonomically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender (hall have the right to hoid such Miscellaneous Proceeds untii Lender has
had aa opportunity to inspect such Property to ensure the worl has been completed to Lender's satisfaction,
provided that such inspection shall be underiiken prompily. Lender may pay for the repairs and restoration in 4
single disbursement or in a series of progress peywents as the work is completad. Unless an agreement is made
in writing or Applicable Law requires interest to be jzaid on such Miscellaneous Proceeds, Lénder shall not be
required to pay Borrower any interest ar eamings on much Miscellaneaus Proceeds. 1f the restoration or repair is
not economically feasible or Lendet's security would be-lessened, the Miscellaneous Proceeds shall be applied to
the sumns secured by this Security Instrument, whether or no ther due, with the excess, if any, paid to Borrowar,
Such Miscellaneous Proceeds shall be applied in the order provides for in Section 2.

In the event of a total taking, destruction, or [nss in valu¢ ol the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Insuumenl witether zenot then due, with the excess, if any,
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Propaiy in which the fair market value
of the Property immediatcly before the partial taking, destruction, or loss in valusis.equal to or greater than the
amount of the sums secured by this Security Instrument immediately belore the/paitial taking, destruction, or
loss in wvalue, unless Borrower and Lender otherwise agree in writing, the surns fepured by this Sscurity
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied Uy th=-$Hllowing fraction:
(a} the total amount of the sums secured immediately before the partial taking, destriction. or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, dest-uctiom, or loss in
value. Any balance shall be paid to Borrower. '

In the event of a partial 1aking, destruction, or loss in vajue of the Property in which the fair mecket value
of the Property immediately before the partial taking, destruction. or loss i value is less than the amosnt of the
sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in wriling, the Miscelianeous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then dve.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrowsr that the Opposing
Party {as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice s given, Lender is authorized to collect and apply the
Miscellaneous Proceeds cither to restoration or repair of the Property or to the sums seeured by this Security

i

e,
ERRE
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Instrument, whether or not then due. "Opposing Party” means tha third party that owes Borrower Miscellaneous
Proceeds or the puarty against whom Borrower hias a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default 1f any aciion or preceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's imterest in
the Property or tights under this Security Instrument.” Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that
are atfributable to the impairment of Lender's interest in the Property are hergby assigned and shall be paid to
Lender.

All Miscellaneous Proceeds that are not apphed to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

1. Burrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or medificalion of amorlization of the sums secured by this Security Instrument granted by Lender w
Borrower or any Successor in Interest of Borrower shall not operate to release the liahility of Borrower or any
Successors in Tateresiof Borrower. Lender shall not be required to commence proceedings against any
Sucecessor in Interest sl Dorrower or to refuse to extend time for payment or otherwise modify amoruzaiion of
the sums securad by thisdsecurity Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Burrower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender's acieplance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than <ne amount then due shall not be a waiver of or preclude the exercise of any
right or remedy.

13. Joint and Several Liahility; (‘o-signers: Succeéssors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liabil'y shall be joint and several. However, any Burrower who co-signs
this Security Instrument but does not execute s Mote (a "co-signer): (a) Is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer's nizrest in the Property under the terms of this Sscurity
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and {c) agrees
that Lender and any other Borrower can agree to exterd, cnodify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Svccessorn nferest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be-released from Borrower's obligations
and liability under this Security [nstrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument &.hd” bind (except as provided in Section 20) and benefit the suceessors
and assigns of Lender,

14, Loan Charges. Lender may charge Bomower fees for services pirformed im connection with
Borrower's delault, for the purpose of protecting Lender's interest in the Property and (1ghts under this Securicy
Instrument, including, but not limited to, attomeys' fees, property inspection and valuaiion fese, In regard to any
other fees, the absence of express authority in this Security Instrument ta charge a specitic tee 1o Rorrower shall
not bz construed as a prohibition on the charging of such fee. Lender may not charge fees fliaiGire expressly
prohibited by this Security Instrument or by Ap pllcable Law.

If the Loan is subject to 2 law which sets maximumn loan charges, and that law is finally inter;weted so that
the interest or other doan charges collected ot to be collected in cormection with the Loan exceed thenermitied
limits, then: (a} any such loan charge shall be reduced by the amount necessary 1o teduce the charge to the
permitted limit; and (b) any sums alrcady collected from Borrower which exceeded permitted limits will be
refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Notc or
by making a direct payment to Borrower. If a refund reduces principal, the reduetion will be treated as a partial
prepayment without any prepaymeut charge (whether or not a prepayment charge is provided for under the
Note}. Borrower's aceeptance of any such refund made by direet payment to Borrower will constitute a waiver
of any right of action Borrower might have arising out of such overcharge.

ILLINOIS-Single Family--Fannie Mae/Freddie Mac UNER ORM INSTRUMENT Form 3014 101 (page 9 of 13 puges)
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15. Notices. Allnotices given by Borrower or Lender in connection with this Security Instrinment must be
in writing. Any notice 1o Borrower in connection with this Security Instrument shall be deemed 10 have been
given to Borrower when mailed by first class mail or when actualfy delivered to Borrower's notice address if sent
by other meuans, Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Botrower shall promptly natify Lender of Borrower's change of
address. If Lender specifies a procedure [or reporting Borrower's change of address, then Borrower shall only
repart a change of address through that specified procedure, Therz may be only one designated notice address
uader this Security Instrument at any one lime. Any notice lo Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by
notice to Borrower. Any notice in connection with this Security Instrament shall not be deemed to have been
given to onder until actually received by Lender:- If any notice required by this Security Instrument is also
required under Applicable Taw, the Applicable Law requirement will satisfy the corresponding requirement
under this Secviity Instrument.

16, G(m:mn; Law; Severahility; Rules nf Construction. This Security Instrument shall be governed
by federal law and fig)law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Securicy Instrument are subject fo any requirements and limitations of Applicable Law,
Applicable Law might explicitly or implicitly allow the parties to agree by contraet or it might be silent, but such
gilence shall not be constiued as # probibition apainst agreement by contract. In the event that any provision or
clause of this Security Iustrument urdie Note conflicts with Applicable Law, such conflict shall not affect ather
provisions of this Security Instrunmient or-the Note which can be given cffect without the conflicting provision.

As used in this Security Insiument: (a) words ol the masculine gender shall mean and include
corresponding neuler words or words of the feminine gender; {b) words in the singular shall mean and include
the plural and vice versa; and (c) the word "may” wives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall bz ziven one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Yutcrest in Borrower. As used io this Section 18, YInterest
in the Property” means any legal or beneficial inturest in the Property, including, but not limited to, thase
beneficial interests transferred in a bond for deed,; clutract for deed, installment sales confract or escrow
agreement, the intent of which is the transfer of title by Borawer at a future date to a purchaser.

IT all or any part of the Property or any Interest in the Pioparsy is sold of transferred (or if Botrower is not
a natural person and a beneficial interest in Borrower is sold -or ransferred) without Lender's prior written
consent, Lender may require immediate payment in full of ali sums.secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender excrcises this option, Lender shall give Borrower noties < acceleration.  The notice shall
provide. a period of not less than 30 days from the date the notice 1s given in acedidmnee with Section 15 within
which Borrower must pay all sums secured by this Security Instrument.  If Boriywer fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permillea by this Security Instrument
without [uriher notice or demand on Barrower.

13. Borrower's Right to Reinstate Afier Acceleration. IF Borrowsr meets certais conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior 1o the earliest
of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; 4 Fj-such other
period as Applicable Law might specify for the tenmination of Borrower's right to reinstate; or (o) itry of a
Jjudgment enforcing this Securily Insttument. Those conditions are that Borrower: (a) pays Lender-dll sums
which then would be due under this Security Tnstrument and-the Note as if no acceleration had occurrad; (b)
cures any default of any other covenants or agreements; (c) pays alf expenses incwrred in enforcing this Security
Instrument, including, but not limited to, reasonabie attoinevs' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's inlerest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Security Tnstrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may

LT
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require that Borrower pay such reinstatement sums and expenses in one or more of the [ollowing forms, as
selected by Lender: (a) cash; (b) mooey order; () certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawa upen an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Barrower, this Security
[nstrumenl and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Secrvicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument} can be sold one or more times without pricr notice to Borrower, A
sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Paymenls due
under the Note and this Security Instrument and performs other mortsage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer uniclated to a sale of the Note. If there 1s a change of the Loan Servicer, Borrower will be given written
notice ol the change which will state the name und address of the new Loan Servicer, the address to which
payments shouldbe made and any other information RESPA requires in connection with a notice of transfer of
servicing. If the'oin is sold and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the wortgsue loan servicing obligations o Borrower will remain with the Loan Servicer or be
transferred to a suceesser Toan Servicer and are nol assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower wor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the membar of @ class) that arises from the other parly's actions pursuant to this Security
Instrumeni or that alleges that the other party has bieached any provision of, or any duty owed by reason of. this
Security Instrument, until such Borriwer or Lender has notified the other party (with such notice given in
compliance with the requirements of Seciion 15) of such alleged breach and aflorded the other party hereto a
reasonable period afier the giving of such noncr ta iake corrective action. If Applicable Law provides a time
peried which must elapse before certain action tai-be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleratiziand opportunity to cure given to Borrower pursuant to
Section 22 and the notice of acceleration given to Bosrower pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity to take corrective action provisior's o) this Section 20. .

21. Hazardous Substances, As used in this Section @1/ {a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the [ollowing
substances: gasoline, kerosene, other flammable -or toxic petrolcanm. products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radizactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
cnvironmental protection; (¢) "Environmental Cleanup" includes any reapsase action, remedial action, or
removal action, as defined in Enviconmental Law; and (d) an "Environmentar Cordition" means a condition that
can cauge, contribute to, or otherwise trigger an Environmental Cleanup.

Bmrower shall nat cause or permit the presence, use, disposal, storage, or r=lease of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Sorroyer shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation of any Bryironmental Law, (b)
which creates an Fovironmental Condition, or (¢) which, due to the presence, use, or releast ol w Hazardous
Substance, craates a condition that adversely aftects. the value of the Preperty. The precedingOva, sentences
shall not apply to the presance, use, or storage on the Property of small quantities of Hazardous Substmces that
are generally recognized to be appropriate to ndrmal residential uses and to maintenance of the-Froperty
(including, but not limited 1o, hazardous substunees in consumer products). '

Borrower shali promptly give Lender written notice of {a) any investigation, claim, demand, lawsuil or
other action by any governmental ot regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not fimited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and {¢) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. 1t Borrower learns, or is notified by any governmental or

Talra -

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 I (page 1f of 13 puges)

VGV OGCEIE  EOOATRT R

- T1hR2REQ3 5




2226947074 Page: 13 of 18

UNOFFICIAL COPY

regulatory authority, or any private pary, that aiy removai or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all recdssary remedial actions in accordance
with Environmental Law. Nothing hetein shall create any obligation on Lender for an Environmental Cleanup. |

NON-UNIFORM COVENANTE, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrewer prior to acceleration following
Borrower's breach of any coverant or agreement in this Securily Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
the action required (o cure the delault; {c} a dale, nol less than 30 days from the date the notice is given Lo
Borrower, by which the default must be cured; and (d) that failure to cure the default an or before the
date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property, The notice shall further inform Borrower of
the right ‘o reinstate after acceleration and the right to assert in the foreclosure proceeding the nan-
existence ora.defanit or any other defense of Barrower to acceleration and foreclosure. If the default is
not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in tull of all sums secured by this Secority Insfrumeni without further demand and may
foreclose this Secoii’y Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing e remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and costsof dtle evidence.

23. Release. Upor-payment of all sums secured by this Security Instrument, Lender shall release this
Securtty Instrument. Borrower sheil zay any recordation costs, Lender may charge Borrower a fee {or releasing
this Security Instrument, but only ir the fae is pdld toa thlrd party for services rendered and the charging of the
fee 1s permitted under Applicable Law ‘

24. Waiver of Homestead. In acciarames w1|,h [llmms law, the Borrower hereby releases and waives all
rights under and by virtue of the Illinois hotirstéad exemption laws.

25. Placement of Collateral Protection Trsurance, Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agracinent with Lender, Lender may purchase insurance at
Borrower's expense to protect Lendar's inrerssts in Borrower's collateral. This insurance may, bur need not,
protect Borrower's interests, The coverage that Lender pirchiases may not pay any claim that Borrower makes or
any claim that is made against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only afier providing Léader wilh evidence ihat Borrower has obtained
insurance as required by Borrower's and Lender's agreement. 1t Ceider purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, includiig interast and any other charges Lender may
impose in connection with the placement of the inswrance, until the effective date of the cancellation or
expiration of the insurance. The costs of the inswrance may be added to Boriawer's total outstanding balance or
obligation. The costs of the insurance may be more than the cost of insurance Burrewst may be able to obtain on
its oW

BY SIGNING BELOW, Borrower aceepls and agrees (o the terms and covenants. contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

Witness -

Borrower -  LARETTA ADAMS
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State of ILLINOIS 3

County of COOK )
Enter County Here

This insument was acknowledged before me on 6‘-@1{1’&% O@ )
by Laretta Adams. .

5 %, SHELONDA | BUTLEH Qip é}%

OFFICIAL SEAL
B Notary Public, State of finois] g@fé of Notary Public

My Commission Expires

e Movamber 16, 2024 ’/ L
.fiy Lomnussmn gxpires: f [ | (ﬁ ’C:O ZY

(SEAL)

Loan Originator Organization: CALIBER HOMF/LOANS, INC.
NMLS ID: 15622

Loan Originator: KIRK VIGEN

NMLS [D: 9713489
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Loan Number 97452885937

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 20TH day of SEPTEMBER, 2022, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Botrower") to secure Borrowet's
Note to CALIBER HOME LOANS, INC. (the "Lender”) of the same date and covering the Property
described in the Security Instrument and located at

92 W 21ST S CHICAGO HEIGHTS, ILLINGIS 60411-4014

MULTISTATE 1-4 FAMILY RIDER—Fanunie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3170 /01 /page J of' 3 puges)
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[T

[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Seeurity
Instrument, Borrower and'Eender firther covenant and agree as follows:

A.  ADDITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In adlitionto the Property described in the Security Instrument, the following
itemns now or hereafter attzched.fo the Property to the extent they are fixtures are added to the
Property description, and shal also constitute the Property covered by the Security Instrument:
building materials, appliances and‘gcods of every nature whatsocver now or hereafter located in,
on, or used, or intended to be used 10 coanzction with the Property, including, but not limited to,
those for the purpeses of supplying orisiribating heating, cooling, electricity, gas, water, air
and light, fire prevention and extinguishing apnaratus, security and access control apparatus,
plumbing, bath tubs, water hcaters, water closets, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryvers, awnings,/storm windows, storm doors, screens, blinds,
shades, curtains and curtain rods, attached nitrols cabinets, paneling and attached floor
coverings, all of which, including replacements and adeititns thereto, shall be deemed to be and
remain a part of the Property covered by the Security Tnstizment. All of the foregoing together
with the Property described in the Security Instrument {or the leesehold estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider"and the Security Instrument
as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW: Porrower shall not scek,
agree to or make a change in the use of the Property or its zoning classirication, unless [.ender
has agreed in writing to the change. Borrower shall comply with all’ laws, ordinances,
regulations and requirements of any governmental body applicable to the Proper'y.

C. SUBORDINATE LIENS, Except as permitted by federal law, Bortower shall not
allow any lien inferior to the Security Instrument to he perfected apainst the Propelny ' without
Lender's prior written permission.

L. RENT LOSS INSURANCE. Borrower shall maintain insurance against rext.loss
in addition to the other hazards for which insurance is required by Seciion 3.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is
deleted. :

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower's occupancy of the Property is delcted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender alf leases of the Property and'all sccurity deposits made in connection
with leases of the Property. Upon the assignmént, Lender shall have the right to modify, extend
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or terminate the existing lsases and to execute new leases. in Lander's sale discretion, As used
in this paragraph G, the word "lease™ shall mean "sublease” if the Security Instrument is on a
leasehold. o :

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transters to Lender all the
rents and revenucs ("Rents™) of the Property. regardless of to whom the Reuts of the Property
are pavable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that
cach tenant of the Property shall pay the Reats to Lender or Lender's agents. However,
Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant
to Section 22 of the Security Instrument and (i1} Lender has given notice to the tenant(s) that the
Rente are to be paid (o Lender or Lender's agent. This assignment of Rents constitutes an
abschire assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i} all Rents received by Borrower shall be held
by Bortowier as trustee for the benefit of Lender only, to be applied to the sums secured by the
Security fnstrpment; (i1) Lender shall be entitled to collect and receive all of the Rents of the
Property; (i, .Seccower agrees thal each tenant of the Property shall pay all Rents due and
unpaid to Lender Or'Lender's agents upon Lender's written demand to the teaant; (iv) unless
applicable law provides otherwise, all Rents collected by Lender or Lender's agents shall be
applied first to the costs ol :2ling control of and managing the Property and collecting the Rents,
including, but not limited” to, »ttorney's-fees, recetver's fees, premivims on receiver's bonds,
repair and maintenance costs, Insurance premiums, axes, asscssments and other charges on the
Property, and then to the sums s¢cwed by the Security [nstrument; (v) Lender, Lender's agents
or any judicially appointed receive! shali be liable 0 account for only those Rents actually
recetved; and (vi) Lender shall be entiticd o have a receiver appointed to take possession of and
munage the Property and collect the Rents ang, profits derived from the Property without any
showing as to the inadequacy of the Property-es security. -

If the Rents of the Property are not sufficient-to’ cover the costs of taking control of and
managing the Property and of collecting the Rents sav funds expended by Lender for such
purposes shall become indebtednass of Borrower to Lander secured by the Security Instrument
pursgant to Section 9, '

Borrower represents and warrants that Borrower has not exerdted aay prior assignment of the
Rents and has not performed, and will not perform, any act that-would prevent Lender from
exercising its rights under thns paragraph.

Lender, or Lender's agents or a judicially uppointed receiver, shall not be required to enter upon,
take contral of or maintain the Property before or after giving notice of dzfault to Borrower.
However, Lender, or Lender's agents or a judicially appointed receiver, mey do =0 at any time
when a default occurs, Any application of Rents shall not cure or waive any default or
invalidate any other right or remedy of Lender. This assignment of Rents of the vrapscty shall
{erminate when all the sums secured by the Security Instrument are paid in full.

L CROSS-DEFAULT PROVISION. Borrower's default or breach under any oo or
agreement in which Lender has an interest shall be a breach under the Security Instrument and
Lender may invoke any of the remedies permitted by the Security Insirument.
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this 1-
4 Family,Rider.

{Seal)

Borrower - LARETTA ADAMS
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Escrow File Number; CL22312556R

EXHIBIT "A" - LEGAL DESCRIPTION

THE FOLLOWING PROPERTY SITUATED IN THE COUNTY OF COOK, STATE OF ILLINOIS, AND .
DESCRIBED AS FOLLOWS:

LOT 10 (EXCEPT THE SOUTH 47.4 FEET OF SAID LOT) IN BLOCK 194 IN CHICAGO HEIGHTS A
SUBDIVISION IN SECTION 28 AND 29, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

BEING THE SAME PREMISES CONVEYED UNTQO FISCALLY FIT, LLC, BY VIRTUE OF WARRANTY
DEED FROMLWARETTA ADAMS, DATED SEPTEMBER 13, 2019, RECORDED SEPTEMBER 25, 2019,
IN INSTRUMEN: 1926857266.

BEING THE SAME PLREMISES CONVEYED UNTO LARETTA ADAMS, (SINGLE PERSON), BY
VIRTUE OF QUIT CLAIM ZEED FROM FISCALLY FIT LLC, {LARETTA ADAMS AS MANAGER),
DATED AUGUST 27, 2021, RFCORDED SEPTEMBER 14, 2021, IN INSTRUMENT: 2125720341

PARCEL ID: 32-29-211-605-0000



