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This Instrument Prepared By:

Jennifer Gonzalez
31540 N RAVENSWOOD
CHICAGO ILLINOIS &0&13

After Recording Return To:
GUARMANTEED RATE, INC.

1806 W CUYLER AVENUE SUITE 1W
CHICAGD, ILLINDIS 60613-2541
Loan Number: 224384356

) [Space Above This Line For Recording Data)

MORTGAGE

MIN: 100196299038851737 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this document-urz defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document are also provided in Section [7.

Parties

(A) "Borrower"is FAISAL A. BARI AND NADIA AFSAR 74,7, B MARRIED COUPLE

currently residing at 7644 Arcadia Street, Morton Grove, Illirois 60053

Berrower is the mor!zagor under this Security Instrument.
{B) "Lender"is GUARANTEED RATE, INC.

Lender is 2 DELAWARE CORPORATION organized and existing upser the laws of
DELAWARE . Lender's address 83940 N RAVENSWOOD, CHICAGD,

ILLINOIS 60613

The tcrm "Lender” includes any successors and assigns of Lender.

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely
as a nominee for Lender and Lender' s successors and assigns. MERS is the mortgagee under this Security Instrument.

MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 485012026, tel. {888} 679-MERS.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) #DocMagic
Form 3014 07/2021
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Pocuments

{D) '"Note"means the promissory note dated August 31, 2022 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
wrilten pen and ink signature, or (i) electronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender THREE HUNDRED FORTY-SIX THOUSAND SEVEN HUMNDRED FIFTY AND on/1o00
Dollars (U.S. § 346, 750.00 ) plus intercsL.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debi
in full not later than September 1, 2052
(E) "Riders" means all Riders to this Security Inslrumem that are signed by Borrower, All such Riders are
incorporated irto and deemed to be a part of this Secutity Instrument. The following Riders are to be signed by
Borrower [clieck box as applicable):

[] Adjustable’Rite Rider Condominium Rider
1 1-4 Famuly Rucar [l Planned Unit Development Rider
[ Second Home Kiricr Other(s) [specify]:
Fixed Interest Rate Rider

{F) "Security Instrument" means this docunerit, which is dated August 31, 2022 , together
with all Riders to this document.

Additional Definiticns

{G) "Applicable Law" means all controlling applicable fodersl; state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of law) as-wel! as all applicable final, non-appealable judicial
opinions.

(M) "Commuonity Association Dues, Fees, and Assessments” means 7L does, fecs, assessments, and other charges
that are imposed on Borrower or the Property by a condominium associatizn, \;omeowners association, or similar
organization.

(0 ‘"Default" means: (i) the failure to pay any Periodic Payment or any othe’ avaount secured by this Security
Instrument on the date it is due; (i) a breach of any representation, warranty, covenant/ obligation, or agrezment in
this Security Instrument; (iii) any materially false, misleading, or inaccurate informa.on nr statement to Lender
provided by Borrower or any persons or entities acting at Borrower's direction or with Rorrower's knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, a;' desi ribed in Section
$; or {iv) any action or procecding described in Section 12{c).

() 'Electronic Fund Transfer" means any transfer of funds, other than a transaction originated Uy check, drafl,
ar similar paper instrumenl, which is initiated through an elecironic terminal, telephonic instrument, comzuter, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. lucn term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephane or other clectronic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers.

(K) "Electronic Signature" means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

ILLINGCIES - Single Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 'A'DncMagil:
Form 3014 07/2021
Page 2 of 18
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(L} "E-SIGN" means the Electronic Signatures in Glabal and National Commerce Act (15 U.S.C, § 7001 e seq.),
as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter.

(M) "Escrow Items" means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (if) leaschold payments or ground rents on the Property, if any;
(iii) premiums for any and all insurance requited by Lender under Section 5; (iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in licu of the payment of Morigage Insurance premiums in
accordance with the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender
requircs Lhat they be escrowed beginning at Loan closing or at any time during the Loan term.

(N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0} "Loan Sexvicer" means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other paymi=.is made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, whizh is an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscellanevns Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than.inzurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Propezty: {ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condernnation; or {iv)4nisrepresentations of, or omissions as to, the value and/or condition of the Property.
() "Mortgage Insurance'm.cans insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) "Partial Payment" means an pr.yment by Borrower, other than a voluntary prepayment permitied under the
Note, which is less than a full outstanding P=riodic Payment.

() "Periodic Payment" means the regyarly scheduled amount due for (1) principal and interest under the Note,
plus {ii) any amounts under Section 3.

{T) "Property” means the property described beloww under the heading "TRANSFER. OF RIGHTS IN THE
PROPERTY."

(U} "Rents” means all amounts received by or due Borlowor in comnection with the lease, use, and/or occupancy
of the Property by a party other than Borrower.

(V) "RESPA"means the Real Estate Settlement Procedures Aot (12 U.S.C. § 2601 ¢f seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they may ur'sicnded from time to time, or any additional or
successor federal legislation or regulation that governs the same subjescrwtter. When used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that would apply tc =" federally related mortgage loan" even if
the Loan does not qualify as a "federally related mortgage loan” under RESTA.

(W) “Successor in Interest of Borrower" means any party that has taken tiile t= the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instiv.ment,

(X) "UETA" means the Unifotta Electronic Transactions Act, or a similar act recognizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Propurty is located, as it may be
amended from time to time, or any applicable additional or successor legislation that governs .he same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures te Lender (i) the repayment of the Loan, and all renewals, extursizas, and
modifications of the Note, and {ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower morigages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT (MERS) '}:DocMagic
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SEE ATTACHED LEGAL DESCRIPTION "EXHIBIT A"
A.P.N.: 10-20-101-030-1020

which currently has the address of 302 NARRAGANSETT CT
[Strect)
MORTON GROVE , lllinois 60053 ("Property Address"),
[City] [Zip Code)
and Borrower relezser and waives all rights under and by virtue of the homestead exemption laws of this State,

TOGETHER WITh !’ the improvements now or subsequently erected on the property, including replacements
and additions to the improverier.ts on such property, all property rights, including, without limitation, all easements,
appurtenances, royallics, miicral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently
a patt of the property. All of the foregedug is referred to in this Security Instrument as the "Property.” Borrower
understands and agrees that MERS holds-cnly legal tille to the inlerests granted by Borrower in (his Security
Instrumnent, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assignsa) has the right: to exercise any or @I of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requirer, of Lender including, but not limited to, releasing and canceling
this .Sccurity Instrument.

BORROWER REPRESENTS, WARRANTS, COVENAITTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use and
occupy Lhe Property under a leasehold estate; (i) Borrower has U:G right to mortgage, grant, and convey the Property
or Borrower's leasehold interest in the Property; and (iii) the Property is nnencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and owne siip intercsts of record. Borrower warrants
generally the title to the Property and covenants and agrees to defend the titie to the Property against all claims and
demands, subject to any encumbrances and ownership interests of record as &f Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenanis for nationai us with limited variations and
non-uniform covenants that reflect specific Illinois state requirements to constitute a anifgrm security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Zomrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due uader the
Note, and any other amounts due under this Security Instrument. Payments due under the Note and this- Security
Instrument must be made in U.S. currency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: {a) cash; (b) money order; (c} certified check, bank check, treasurer's check, or cashier's check, provided

[LLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
Fonm 3014 D7/2021
Page 4 of 18
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any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the fulurc against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Sccurity Instrument or performing the covenants
and agreements secured by this Security Instrumnent.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Parlial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or teopply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on suciizaapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Periadrz Payment, at which lime the amount of the full Periodic Payment will be applied to the Loan.
If Borrgwer docs ot piake such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with £inzSeztion 2 or return them to Borrower, Ifnot applied earlier, Partial Payments will be credited
against the total amouny-duzunder the Loan in calculating the amount due in conncction with any foreclosure
proceeding, payoff request, lnan modification, or reinstatement. Lender may accept any payment insufficient to bring
the Loan current without waive: of any rights under this Sccurity Instrument or prejudice to its rights to refuse such
payments in the future.

(b) Order of Application of Paitial Pavments and Periodic Payments. Excepl as otherwise described in this
Section 2, if Lender applies a payment, suh payment will be applied 1o each Periodic Payment in the order in which
it became due, beginning with the oldest ou‘standing Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally to Escrow ‘tems, If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be applieu w late charges and to any amounts then due under this Security
Instrument. If all sums then due under the Note and this Security Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discrefion, to a Srtyre Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower in the amourt 4f Sne or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the paymer »a2y be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in accordrace with Applicable Law,

{c)  Voluntary Prepayments. Voluntary prepayments will be applied «c-described in the Note.

{d) No Change to Payment Schedule. Any application of payments, instcar.cs proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the due dat, oo change the amount, of the
Periodic Payments.

3, Fuods for Escrow Items.

(a) Escrow Reguirement; Escrow Items. Except as provided by Applicable Law, Borrower mist pay 1o Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of moaey t= provide for
payment of amounts due for all Escrow Items {the "Funds"). The amount of the Funds requircd to be paid ~ach month
may change during the term of the Loan, Borrower must promptly furnish to Lender all notices or invoicts of zmounts
to be paid under this Section 3.

{b} Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Items subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may
requirc Borrower to provide proof of direct payment of those items within such time period as Lender may require.

ILLINCIS - Single Family - Fannie Mae/Fraddiz Mac UNIFORM INSTRUMENT (MERS) ‘A’DDcMagit
Formm 3014 07/2021
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Borrower's obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument. If Borrower 1s obligated to pay Escrow Ttems directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender may exercise its rights under
Section @ to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow ltcms at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow ltems, and in such amounts, that are (hen required under this Section 3.

{c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds.wifl be keld in an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity (inctudiing Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender witl <poly the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge Borziver for: (i) holding and applying the Funds; (i) annually analyzing the escrow account; or {iii)
verifying the Escrow 142, unless Lender pays Borrower interest on the Funds and Applicable Law permils Lender
to make such a charge. Usnless Tender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will nci b required to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge,-an anmmal accounting of the Funds as required by RESPA.

{d) Surplus; Shortage and I'eficiznucy of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account tv Bornower for such surplus. If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain the wurphas in the escrow account for the payment of the Escrow Items. If there
is a shortage or deficiency of Funds held in esctw, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage ol defiriency in accordance with RESPA.

Upon payment in full of all sums secured by tnis Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borrower iy Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes;aesessments, charges, fines, and impositions altributable
to the Property which have priority or may attain priority ove: tais Security Instrament, (b) leasehold payments or
ground rents on the Property, if any, and (¢) Community Associatisis Dues, Fees, and Assessments, if any. If any
of these items are Escrow Items, Borrower will pay them in the maunr provided in Section 3.

Borrower musl promptly discharge any lien that has priority or may zidain priority over this Security Instrument
unless Borrower: (aa) agrees in wriling to the payment of the obligation securea by the lien ih a manner acceptable
to Lender, but only so long as Borrower is performing under such agreement, {bky contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lender aciermines, in ils sole discretion,
operate to prevent the enforcement of the licn while those proceedings are pending,” b2 enly until such proceedings
are concluded; or (cc) sccures from the holder of the lien an agreement satisfactory to 'Lender that subordinates the
lien to this Security Instrument (collectively, the "Required Actions"). If Lender deteniazaes that any part of the
Property is subject to a lien that has priority or may attain priority over this Security Instrumint a1:d Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice idezitiSying the lien.
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take orie or.more of the
Required Actions.

5. Property Insurance.

{a) Tnsurance Reguirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by firc, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts {including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term

ILLINOIS - Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) +% DotMagic
Fomn 3014 07/2021
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of the Loan, and may exceedany minimum coverage required by Applicable Law, Borrower may choose the insurance
carrier providing the fnsurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

{b) Failure to Maintain Insurance. If Lender hes a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required 10 do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously in effect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insurince coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any arionts disbursed by Lender for costs associated with reinstating Borrower' s insurance policy or with
placing new insware-under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These aznovits will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice 1711 Lender to Borrower requesting payment.

() Imsurance Policies "A'l insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender'sight to diceyprove such policies; (i) must include a standard mortgage clause; and (iii} must name
Lender as mortgagee and/or as an «dditional loss payee. Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices.
If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include a sandard mortgage clause and must name Lender as mortgagee and/or
as an additional loss payee.

(d) Proof of Loss; Application of Proceeds: ‘i the event-of loss, Borrower must give prompt notice o the
insurance carrier and Lender. Lender may make proof ¢4 lozs if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was requized by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair to bz nconomically feasible and determines that Lender's
security will not be lessened by such restoration or repair,

If the Property is to be repaired or restored, Lender will disburse r<in the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any resrictions applicable to Lender, During the
subsequent repair and restoration peried, Lender will have the right to hold sich insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been conapleted to Lender's satisfaction (which
may include satisfying Lender's minimum eligibility requirements for persons reg aiz:ng the Property, including, but
not limited to, licensing, bond, and insurance requirements} provided that such insjection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment o in a series of progress
payments as the work is completed, depending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disbirsen ents directly to
Borrower, Lo the person repairing or restoring the Property, or payable jointly 1o both. Lender witl ot be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agice in-writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borrower-sill not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b).

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) ‘i-"f[!acMagic
Form 3014 07/2021
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(c) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settie
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or scttles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note
or this Securitv.Instrument, whether or not then due.

6. Ozcunency. Borrower must occupy, establish, and use the Property as Borrower's principal residence within
60 days after the evecution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residence foc ot least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not be-unriasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's
control. J

7. Preservation, Mai~tcaance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Proper'y, 3orrower must mainlain the Property in order to prevent the Property from
deteriorating or decreasing in value due to it< condition. Unless Lender determines pursuant to Section 5 that repair
or restoration 1s not economically feasible, Boirower will promptly repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condemnation proceeds are pail 12 Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repairinz i restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the Jepuirs and restoration in a single payment or in 2 series of
progress payments a5 the work is completed, depending o the cize of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loar! Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property, ot payable jointly to both. If the insurance or
condernnation proceeds are not sufficient to repair or restore the Progesiv, Borrower remains obligated to complete
such repair or restoration.

Lender may make reasonable entries upon and inspections of the Prepervy. I Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lendez will give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during th2 Loan application process,
Borrower or any persons or enfities acting at Borrower's Jirection or with Borrower's knewledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with
material information} in connecticn with the Loan, including, but not limited to, overstating Torrower’s income or
assets, understating or failing to provide documentation of Borrower's debt obligations aud usbilities, and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower's princips! residence.

9. Protection of Lender's Inferest in the Property and Rights Under this Security Instrument,

(a) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and agreements coutained
in this Security Instrument; {ii) there is a legal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
coidemnation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or to enforce laws or regulations); or (iii) Lender reasonably believes that Borrower has abandoned (he
Property, then Lender may do and pay for whatever is reasonable or appropriate to prolect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limiied to: () paying any sums
securcd by a lien that has priority or may attain priority aver this Security Instrument; (IT) appearing in court; and
(II1) paying: (A) reasonable altorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Insirument,
including its secured position in a bankruptey procecding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code viclations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,
Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
{aking any or all actions authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to
avoid foreclusur= and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable
Law. Lender mzy t=ke reasonable actions to evaluate Borrower for available aliernatives to foreclosure, including,
but not himited 1o “cbtaining credil reports, tille reports, title insurance, property valuations, subordination
agreements, and thiza-rarty approvals. Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation activifics may be paid by Lender and recovered from Borrower as described below in Section 9(c),
unless prohibited by Applicakic Law.

{c) Additional Amouxt. Secured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate
from the date of disbursement and vall be.nayable, with such interest, upon notice from Lender to Borrower
requesting payment.

(d) Leasehold Terms, If this Sccurtty Instrument is on a leaschold, Borrower will comply with all the
provisions of the lease. Borrower will not surrencer 'he leasehold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, without the expr zss writlen consent of Lender, alter or amend the ground lease.
If Borrower acquires fee title to the Property, the leasehvid und the fee title will not merge unless Lender agrees to
the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitied by Appticele Law, in the event the Property is leased to,
used by, or occupied by a third party ("Tenant"), Borrower is uncordiZionally assigning and transferring 1o Lender
any Rents, regardless of to whom the Rents are payable. Borrower autnerizes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will receive ihe Rents until (i) Lender has given
Borrower notice of Diefault pursuant to Section 26, and (ii) Lender has given notice to the Tenant that the Rents are
to be paid o Lender. This Section 10 constitutes an absolute assignment and not a1 azsiznment for additional security
only.

{b) Notice of Defauit, To the extent permitted by Applicable Law, if Lende: gives notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustes for the s<nefit of Lender only, to
be applied to the sums secured by the Security Instrument; (i) Lender will be entitled to collect and 'eceive all of the
Rents; (iit) Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unpatd « Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents due *0 Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Applicable Law szovides
otherwise, all Rents collected by Lender will be applicd first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, reasonable attorneys' fees and costs, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, laxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Insirument; (vi) Lender, or any judicially
appainted receiver, will be liable ko account for only those Renls actually received; and {vii) Lender will be entitled
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10 have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

{¢} Funds Paid by Lender. If the Renls are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower lo Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation an Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

{¢) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Renis, will not make any further assignment of the Renis, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument.

(f)y Cor’cal and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed uidez-Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving notice 5f Default 1o Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do so at any time whes Borrower is in Default, subject to Applicable Law.

() Additional T¢7visions. Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy of Lepicr. This Section 10 does not relieve Borrower of Borrower's obligations under Section
6.

This Section 10 will teriumate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

{a) Payment of Premiums; Subsstitr<ion of Pelicy; Loss Reserve; Protection of Leader. If Lender required
Mortgage Insurance as a condition of macing (he Loan, Borrower will pay the premiums required to maintain the
Mottgage Insurance in effect. If Borrower was rerjuired to make separately designated payments toward the premiums
for Mortgage Insurance, and (i} the Mortgage ns .rrice coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previously provided such insurance, or (ii) Lender determines in its sole
discretion that such mortgage insurer is no longer eligib’e to provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required to cbiric coverage substantially equivalent 1o the Mortgage
Insurance previously in effect, at a cost substantially equivalzutio the cost to Borrower of the Morigage Insurance
previously in effect, from an alternate mortgage insurer selected oy Lende.

If substantially equivalent Mortgage Insurance coverage is nol avaiisble, Botrowet will continue to pay to Lender
the amount of the separately designated payments that were due when thzinsurance coverage ceased to be in effect,
Lender will accept, use, and retain these payments as a non-refundable loss reserve in lien of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in full, cor Lender will net be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coversse (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomds available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insur2ace.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was "equired to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will puy *he premiums
required to maintain Morigage Insurance in effect, or (o provide a non-refundable loss reserve, xuptil Lender's
requirement for Mortgage Insurance ends in accordance with any writlen agreement between Borrower.and Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section L1 affects
Borrower's obligation 1o pay interest at the Note rate.

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is nol a party to the Mortgage Insurance policy or
cOverage,
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Morigage insurers evaluate their total risk on all such insurance in force from time to time, and may enier into
agreements with other partics that share or modify their risk, or reduce losses. These agreements may require the
morigage insurer to make paymenis using any source of funds that the mortgage insurer may have available (which
may include funds obtained from Meortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (dircctly or indirectly) amounts that derive from {or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
ot reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (ii) increase the amount Borrower will owe for Mortgage Insurance; (iii)
entitle Borrower to any refund; or {iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 ef seq.), as it may be amended from time to time,
or any addilior21 or successor federal legistation or regulation that governs the same subject matter ("HPA"). These
rights under” thie .IPA may include the right to receive certain disclosures, 1o request and obtain cancellation of the
Morigage Insurane2, to have the Morigage Insurance terminated autornatically, and/or to receive a refund of any
Morigage Insurance premiums that were unearned at the time of such cancellation or termination.

12. Assignmcnturd Application of Miscellancous Proceeds; Forfeiture.

(a) Assignment ol [¥iscellaneons Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellancous Proceeds to Londer and agrees that such amounts will be paid to Lender.

(b) Application of Misiellancous Proceeds upon Damage to Property. If the Properly is damaged, any
Miscellancous Proceeds will be aplied fc restoration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible and Lende+'s security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender wil. have the right to hold sueh Miscellancous Proceeds until Lender has had
an opportunity to inspect the Property to ensire the work has been completed to Lender's satisfaction (which may
includc satisfying Lender's minimum eligibility (eauirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requirem<n s) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a single <asbursement or in a series of progress paymenits as the work
is completed, depending on the size of the repair or restor=tion, the terms of the repair agrecment, and whether
Borrower is in Default on the Loan. Lender may make suck fisbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to botii-t%ilass Lender and Borrower agrec in writing or
Applicable Law requires interest to be paid on such Miscellancous Proceeds, Lender will nol be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. Ir T 2ider deems the restoration or repair not to
be economically feasible or Lender's security would be lessened by such :estoation or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, wiicthzr or not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the ordcr thst Partial Payments are applied
in Section 2(b).

{c) Application of Miscellaneons Proceeds upon Condemnation, Destruction, ro Loss in Value of the
Property. In the event of a lotal taking, destruction, or loss in value of the Property, Il of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property {cach, a "Partial T=valuation™)
where the fair market value of the Property immediately before the Partial Devaluation is equal to or greate~ihan the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a perventage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing, The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market value

ILLINCIS - Single Family - Fanmie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) # DocMagic
Form 3014 07/2021
Page 11 of 18



2227045136 Page: 13 of 24

UNOFFICIAL COPY

of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing,

{d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (ii) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. *Opposing
Party" means the third party that owes Borrower the Miscellaneous Proceeds or the party against whorm Borrower has
a right of action in regard to the Miscellancous Proceeds.

(e) Proveeling Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding begis, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other material imzaiment of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure such a Defucltand, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding to be dismiese? with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lendir's interest in the Property or rights under this Security Instrument. Borrower is
unconditionally assigning to-Linder the proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in ‘6e ?roperty, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration or <epair.af the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

13. Borrower Not Released; Forbearaace by Lender Not a Waiver, Borrower or any Successor in Interest
of Borrower will not be released from liability under this Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums secures by this Security Instrument. Lender will not be required to
commence proceedings against any Successor in Interest ot Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrovs.. Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance of puyrients from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then due, -~v1’i not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigs Bound. Borrower's obligations and
liability under this Security Instrument will be joint and several. However, any Dorrower who signs this Security
Instrurnent but does not sign the Note: (a) signs this Security Instrument to mortgag ¢; rant, convey, and warrant such
Borrowet's interest in the Property under the terms of this Security Instrument; (b) sigrs this Security Instrument to
waive any applicable incheate rights such as dower and curtesy and any available hom:ste=1 exemptions; {c) signs
this Security Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender;
(d) 1s mot personally obligated to pay the sums due under the Note or this Security Instrumen(; ani (e) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodatiors = ith regard to
the terms of the Note or this Security Instrument without such Borrower's consent and without a7tacting such
Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Berrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower' s obligations
and liability under this Security Instrument unless Lender agrees 1o such release in writing.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) wDocMagic
Fom 3014 0712021
Page 12 of 18



2227045136 Page: 14 of 24

UNOFFICIAL COPY

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real
cstate tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either (A) a
one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood
zone determination and cettification services and subsequent charges each time remappings or similar changes occur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
Loan term, in connection with any floed zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Instrument, including: (i) reasonable attorneys' feesand costs; (ii) property inspection, valuation, mediation,
and loss mitigation fees; and (1ii) other related fees.

(¢} Peowisiibility of Fees, In regard to any other fees, the absence of express authority in this Security
Instrument to churpe a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not civarze: fees that are expressly prohibited by this Security Instrument or by Applicable Law.

{d) Savings Ciwze.If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan chaszes collected or to be collected in connection with the Loan exceed the permitted limits,
then (i) any such lean charge vil) be reduced by the amount necessary to reduce the charge to the permitted limit, and
(i1} any sums already collected £:0m Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose o make this refund by re/lueing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment char ze is provided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceptance of any such returid saade by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising out of sach overcharge.

16. Notices; Borrower's Physical Address. /i uotices given by Borrower or Lender in connection with this
Security Instrument must be in writing.

{a} Nofices to Borrower. Unless Applicable Law y=nuirss a different method, any written notice to Borrower
in connection with this Security Instrument will be deemed 1a Lave been given to Borrower when (i) mailed by first
class mail, ot (if) actually delivered to Borrower' s Notice Addresc fas defined in Section 16(c) below) if sent by means
other than first class mail or Electronic Communication (as defined 7. Section 16(b) below). Notice to any one
Borrower will constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. If apy notice
to Borrower required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirerent will satisty the corresponding requirement under this Security Lastriinent.

{b) Electronic Notice to Borrower. Unless another delivery method is re uired by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication ("Eleltrraic Communication™) if: {i)
agreed to by Lender and Borrower in writing; (ii) Borrower has provided Lender witk Borrower's e-mail or other
electronic address (" Electronic Address™); (iii) Lender provides Borrower with the option to receive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Communication; and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Commuaitaisa iz connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lender oecnmes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Communicatian is not
delivered, Lender will resend such communication to Borrower by first class mail or by other non-Electronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agrecment.

(c) Borrewer's Notice Address. The address to which Lender will send Borrower notice ("Notice Address")
will be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Elecironic Address as Notice Address. Borrower will promplly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. Tf Lender specifies
a procedure for reporting Borrower's change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when actuzlly received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

(e) Borrrwer's Physical Address, In addition to the designated Notice Address, Borrower will provide Lender
with the adiress' where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this asdress changes.

17. Governing, V.aw; Severability; Rules of Construction, This Security Instrument is governed by federal
law and the law of Ziie State of Iilinois, All rights and obligattons contained in this Security Instrument arc subject
to any requirentents and liritations of Applicable Law. If any provision of his Security Instrument or the Note
conflicts with Applicable Law1i" such conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect withent ine conflicting provision, and (ii) such conflicting provision, 1o the extent possible,
will be considered modified to comily with Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence should not be construed as a prohibilion against
agreement by contract. Any action required under this Security Instrument 1o be made in accordance with Applicable
Law is to be made in accordance with the Apalicable Law in effect at the time the action is undertaken.

As used 1in this Security Instrument: () words in the singular will mean and include the plural and vice versa;
(b) the word "may" gives sole discretion without ary vuligation to take any action; (c) any reference to " Section” in
this document refers to Sections contained in this Security Lustrument unless otherwise noted; and (d) the headings
and eaptions are inserted for convenience of reference and do not define, limit, or describe the scope or intent of this
Security Instrument or any particular Section, paragraph, ot provision.

18. Borrower's Copy. One Borrower will be given one Copy of the Note and of this Security Instrument,

19. Transfer of the Property or a Beneficial Interest in Moz 2 wer. For purposes of this Section 19 only,
"Interest in the Property" means any legal or beneficial interest in the Piogerty, ineluding, but not limited to, (hose
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract, or escrow agrecment,
the intent of which is the transfer of title by Borrower to a purchaser al a fuire <ate,

If all or any part of the Property or any Interest in the Property is sold or (rasferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without‘Lerder's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrumert. However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration, The hotic: will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 witiiin wi'ch Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior 10, 4r-upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument witor-further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such vernedies,
including, but not limited to: (a) reasonable attorneys' fees and costs; (b} property inspection and valuation fees; and
(c) other fees incurred (o protect Lender's Interest in the Property and/or rights under this Security Instrument,

20, Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, or (b) such other period as
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Applicable Law might specify for the termination of Borrower' sright to reinstate. This right to reinstate will not apply
in the casc of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sumns that then
would be due under this Security Instrument and the Note as if no aceeleration had oceurred; (bh) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; {cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to: {i) reasonablc attorneys' fees and costs;
(i1) property inspectior: and valuation fees; and (iti) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Secutity Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more ofthe following
forms, as selected by Lender: (aaa) cash; (bbb} money order; (ccc) certified check, bank check, treasurer's check, or
cashier's chel:z, Trovided any such check is drawn upon an institution whose deposits are insured by a U.8. federal
agency, instrumeutality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Instiument and obligations secured by this Security Instrument will remain fully effeclive as if no
acceleration had ocearred

21. Sale of Note. "he Note or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred one c:niore times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrument il convey to Lender's successors and assigns.

22. Loan Servicer. Lender 1:av toke any action permitted under this Security Instrument through the Loan
Servicer or another authorized represeitative. such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Lencer his the right and authority to tzke any such action.

The Loan Servicer may change one of more times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any
other amounts due under the Note and this Securizy fastrument; (b) perform any other mortgage loan servicing
obligations; and (c) exercise any rights under the Note, fii§ Scourity Instrument, and Applicable Law on behaif of
Lender. If there is a change of the Loan Servicer, Borrowe: will be given written notice of the change which will state
the name and address of the new Loan Servicer, the addrets o which payments should be made, and any other
information RESPA and other Applicable Law require in connector with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notificd the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonable perio2 after the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, or be jeine! to any Judicial action (either as an
individual litigant or a member of a class) that (a) arises from the other pazty' ‘actions pursuant to this Security
Instrument or the Note, or (b) alleges that the other party has breached any provisier. of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before certair action can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The notice of Defauli given to Borrower
pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to Sectiun 19 will be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardous Substances.

(a) Definitions. As used in this Scetion 24: (i) "Environmental Law" means any Applicable La1vs where the
Property is located that relate to heallh, safety, or environmental protection; (if) "Hazardous Substances' inctude (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and B) the
following substances: gasoline, keroscne, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (iii) "Environmental Cleanup” includes any responsc action, remedial action, or removal action,
as defined in Environmental Law; and (iv) an "Envirenmental Condition” means a condition that can cause, coniribute
to, or otherwise trigger an Envitonmental Cleanup.

ILLINOIS -~ Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT [MERS) ﬁ;[]ncMagic
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{(b) Restrictions on Use of Hazardous Substances. Borrower will not causc or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else 1o do, anything affecting the Property that: (i) violates
Environmental Law; (ii) creates an Environmental Condition; or (iii} due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products).

(¢) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or privaie party involving the
Properly and any Hazardous Substance or Environmental Law of which Borrower has aciual knowledge; (i) any
Environmenta! Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Haza. dos: Substance; and (iii) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely alter:s the value of the Property. If Borrower learns, or is nolified by any governmental or regulatory
authority or any privaie parly, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessaiy, Sroower will promply take all necessary remedial actions in accordance with Environmental
Law, Nothing in this SevuriZy Tnstrument will create any obligation on Lender for an Environmental Cleanup.

25, Electronic Note Sign:d with Borrower's Electronic Signature. If (he Note evidencing the debt for this
Loan is electronic, Borrowe:acknowledges and represents to Lender that Borrower: {(a) expressly consented and
intended to sign the electronic No'e sz an Electronic Signature adopled by Borrower ("Borrower's Electronic
Signature™) instead of signing a paper Notz-with Borrower's written pen and ink signature; (b) did not withdraw
Borrowet's express consent to sign the elestronic Note using Borrower's Electronic Signature; {¢) understood that by
sipning the electronic Nole using Borrower's cle tronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its tern's; up4 (d) signed the electronic Note with Borrower's Elcctronic
Signature with the intent and understanding that by (10ing so, Borrower promiscd to pay the debt evidenced by the
electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lendsr further covenant and agree as follows:

26. Acceleration; Remedies.

{(a) Notice of Default. Lender will give a notice of Defar!t ‘o) Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be sent v*hen Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, in addition to any other information required
by Applicable Law: (i) the Defavlt; (ii) the action required to cure the Defauil; 24} a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Binicwer, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified in the 10f'ce may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding und sale of the Property; (v)
Borrower's right to reinstate after acceleration; and (vi) Borrower's right 1o deny in ke 1ot eclosure proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclos ire.

{b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the aats svccified in the
notice, Lender may require imrmediate payment in full of all sums secured by this Sccurity Instrument ¥/1thout further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled o ~ollect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i} 2casonable
attorneys' fees and costs; (i} property inspection and valuation fees; and (jii} other fees incurred to protect Lender's
interest in (he Property and/or rights under this Security Instrument.

ILLINOIS - Single Family - Fannie Mas/Freddle Mac UNIFORM INSTRUMENT (MERS) vrDocMagic
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27, Release. Upon payment of all suins secured by thig Securily Instrumenl, Lender will releasc this Security
Tnstrument,  Borrower will pay wny recordation ¢osts associaled with such release. Lender may charge Borrower a
fee for releasing this Security Insteument, bul only i the fee 15 paid o a third parly for services rendered and the
charging of the fee i5 permitted under Applicable Law,

28, Pracement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage requircd by Borrower's agreement with Lender, Lender may purchase insurance at Forrower' s
capense o prolect Lender's mierests in Borrower' s collateral. This insurance may, but need not, protect Borrower's
iierests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that ts made
against Borrower in conneetion with the collateral. Barrower may later cancel any insurance mirchased by Lender,
tit only after providing Lender with cvidence that Borrower has obtained insurance as required hy Borrower' s and
Lender's agreement. If Lender purchases insurance for the collaieral, Borrower will be responsible for the costs of
that insurance. ancluding inferest and any other charges Lender may impose in connection with the placement of the
insnrance, wnltide effective date of the cancellation or expiration of the insurance. The costs of the insurance may
he added 1o Bosrower' s total outstanding alance or obligation. The costs of the insurance may be more than the cost
of insurance Borreeorimay be able to oblain on its own.

BY SIGNING BELOW - Rorrower accepts and agrees to the lerms and covenants contained in this Security
Instrument amd in any Rider @ignied by Borrower and recorded with it

f/;
i [/ e

7;%,.«";_ S, (Seul)
{_*”Ea"l sal A. Bari Horroweer Nacl .}j AT c;/fé/] ali -Borrawer
i 7 .
;’/
Witness Witness
ILLINGIS - Single Farily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 7 DocMagic
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[Space Below This Line For Acknowledgment)]

State of ILLINQIS )
} 58,
Counly of €00k )
! prm X /h‘ m VéL;N@HL certify that

(here give name of officer and lus official title)

Faisal A. Bari AND Nadia Afsar Ali

mame of grantorand’if acknowledged by the spouse, his or her name, and add "his or her spouse"
g ged by P P

personally known to me to bg'iic same person whose name is (or arc) subseribed to the foregoing instrumens,
appeared before me this day in perton, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary act, far the uses and purposes therein set forth,

Dated: August 31, 2022 p e

{(_'J /’? - ! ,-’“‘ / f ;
OFFICALSEAL ] ; i Mf

EDWARD K MULLINGER SighiEor Ofﬁtcrﬁ “ ;Z/
NOTARY PUBLIC. STATE OF ILLINQIS
MY CC‘HH!&HFDN EXPRES 17:0 <’ZU"'~

{Seal)

Loan Originator: Sharbel Shamoon, NMLSR TD 218880 )
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) + DocMagic
Form 3014 07/2021
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MIN: 100196399038851737 Lean Number: 224384356

302 NARRAGANSETT CT
APN: 10-20-101-030-1020

FIXED INTEREST RATE RIDER

Date: Bugust 31, 2022
Lender: GUARANTEED RATE, INC.

Borrower(s): Faisal A. Bari, Nadia Afsar Ali

THIS FIXED INTEREST RATE RIDER s made this  31st day of August, 2022
and is ipcorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Security Deed (the "Security Instrument") of the same date given by the undersigned (ihe
“Borrower”} [0 sccure repayment of the Borrewer's fixed rate promissory note (the "Note"} in favor of
GUARANTEELPaTE, INC.
(the "Lender™)” e Security Instrument encumbers the property more speciftcally deseribed in (he Securily
Instrument and locaica 46

302 NARRAGANSETT CT, MORTON GROVE, ILLINOIS 60053
[Froperty Address)

ADDITIONAL COVENANTS. /in addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtber covenant and agree as follows:

A. Decfinition ( D ) "Note" of th¢ Stcurity Instrument is hereby deleted and the following
provision is substituted in its place in the Security Instrument:

{ D ) "Note" means the promissory note dated kuguet 31, 2022 . and signed by each
Borrower who is legaily obligated for the debt under that rromissory note, that is in either (i) paper form,
using Borrower' s writien pen and ink signature, or (i) electionic form, using Borrower's adopted Electronic
Signature in accordance with the UETA or E-SIGN, as appliciole. The Note evidences the legal obligation
of each Barrower who signed the Note to pay Lender THREE” WUNDRED FORTY-SIX THOUSAND

SEVEN HUNDRED FIFTY AND 00/100 Dollars (U.S. $ 225,750.00 ) plus interest.
Each Borrower who signed the Nole has promised to pay this debt in regulal monthly payments and to pay
the debt in full not later than  September 1, 2052 at the rate of 5.375 %.

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covengits contained in this Fixed
Intere st Rate Rider.

P

/ :/
BofreWer Faisal A. Bari

ILLINOIS FIXED INTEREST RATE RIDER

‘_A .
ILFIRROR 08/14/22 . DocMagic
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302 NARRAGANSETT CT
APN: 10-20-101-020-1020

MIN: 100156395038851737 Loan Number: 224384356

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 315t day of August, 2022
and is incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to

securc Borrower's Note t9  GUARANTEED RATE, INC., A DELAWARE CORPORATION
(the "Lender")

of the s#ive rlate and covering (he Property described in the Security Instrument and located at:

302 NARRAGANSETT CT, MORTON GROVE, ILLINOIS 60053
[Praperty Address)

The Property includes = vnit in, together with an undivided interest in the common elements of, a
condominium project knov i as;

The Crorsings at Morton Grove Condominium
[Nome of Condominiura Project]

{the "Condominium Project”). If the owncry avsociation or other entity which acts for the Condominium
Project {the "Owners Associatien") holds uf:-to property for the benefit or use of its members or
shareholders, the Property alse includes Borrower" s iriciest in the Gwners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to tecepresentalions, warranties, covenants, and
agreements made in the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower will perform ~ii uf Borrower's obligations under
the Condominium Project’s Constituent Documents. The "Constitueit Documents” are the: (i)
Declaration or any other document which creates the Condominium Prcjec; (i) by-laws; (iii) code of
regulations; and (iv) other equivalent documents. Borrower will promptly zay ‘when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carricr, a "master” or "blanket" policy on the Condominium Firgjes which is
satisfactory to Lender and which provides insurance coverage in the amounts (including deductible
levels), for the periods, and against loss by fire, hazards included within the term "extended coverage,
and any other hazards, including, but not limited to, earthquakes, winds, and floods, for which Lzncer
requires insurance, then (i) Lender waives the provision in Section 3 for the portion of the Periodic
Payment made to Lender consisting of the yearly premium installments for property insurance on the
Property, and (ii) Borrower's obligation under Section 5 to maintain property insurance coverage on the
Property is deemed satisfied to the cxlent that the required coverage is provided by the Owners
Association policy.

MULTISTATE CONDOMINIUM RIDER % DocMagic
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 07/2021 Page 1 of 3
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What Lender requires as a condition of this waiver can change during the term of the loan,

Borrower will give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in liew of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned and will be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be reasonable to
insure that the Owners Associalion maintains a public liability insurance policy acceptable in form,
amoral, and extent of coverage to Lender.

D. /Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Foriower in connection with any condemnation or other taking of all or any part of the
Property, whe'uey of the unit or of the common eclements, or for any conveyance in licu of
condemmnation, are ner by assigned and will be paid to Lender. Such proceeds will be applied by Lender
to the sums secured by the Security Instrument as provided in Section 12

E. Lender's Pric: Consent. Borrower will not, except after notice to Lender and with
Lender's prior written consent, ‘eitt=r partition or subdivide the Property or consent fo: (i) the
abandonment or termination of e Condominium Project, except for abandonment or termination
required by law in the case of substautiul destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (ii) 2:iv amendment to any provision of the Constituent Documents
unless the provision is for the express benef.t of Lander; (iii) termination of professional management
and assumption of self-management of the Owncrs Association; or (iv) any action which would have the
effect of rendering the public liability insurance corerage maintained by the Owners Association
unacceptable to Lender.

F. Remedies. If Borrower does not pay condominian. dues and assessments when due, then
Lender may pay them. Any amounits disbursed by Lender under this paznsraph F will become additional
debt of Borrower secured by the Security Instrument. Unless Borroiver ans Lender agree to other terms
of payment, these amounts will bear interest from the date of disburseriest at the Note rate and will be
payable, with interest, upon notice from Lender to Borrower requesting pay e,

MULTISTATE CONDOMINIUM RIDER

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 07/2021 Page 2 of 3
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BY SIGNING BELOW, Borrower aceepls and agrees to the terms and covenanls contained in this
Condominiam Rider,

o

o

R {Seal) e\ B0

E&i=al A, Bari -Borrower 1 -Borrower
it

MULTISTATE CONDOMINIUM RIDER o *ﬁfDDCMEIg‘IE

Fannie Mag/Freddie Mag UNIFORM INSTRUMENT . .
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File No: 767666

EXHIBIT "A"

UNIT NQ. 58, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN THE CROSSINGS AT MORTON GROVE CONDOMINIUM, AS DELINEATED AND
DEFINED IN THE DECLARAT!ION RECORDED AS DOCUMENT NO. 0634115073, AS AMENDED
FROM TiME TO TIME, IN PART OF THE NORTHEAST QUARTER OF SECTION 19 AND PART OF
THE NORTH'WEST QUARTER OF SECTION 26, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE
THIRD PRINT'2AL MERIDIAN, IN COOK COUNTY, ILLINOIS.

This page is only a part of a 2016 ALTA® Commitment for Title Insurence. This Commitment is not valid without the Nolice; the
Commitment to Issue Policy; the Commiiment Conditions; Schedule A; Schedule B, Part l-Requirements; and Schedule B, Fart il

Exceplions.
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