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872130
CONSTRUCTION CONVERSION MODIFICATION AGREEMENT
[Adjustable Interest Rate)

Thiz Constregt’sn, Converslan Modificatian Agrecment (tha “Agreemant”), made and
effective 990872022 St vaen First Merchants Bank, a State Bank [“Lender”] and ANTHONY
ALESS] AND AMANDA ALESS’, nu'SEAND AND WIFE [“Bomowar”), modifias and amends certain
terms of Borrowar's indehtedness svidenced by (1) the interim construction financing adjustable
interest rate Mote {the “Adjustobl. Rate Mote"] to Lender dated 117152821, in the original
prinelpal sum of LS, $1,920,600.00 apy recurad by (2) the Mortgage, Deed of Trust, or Sscurity
Deed [the “Securiiy Instrument™) and Ricer(s), if any, dated the same date as the Adjustable Rate
Wote and recorded in Instrument Numbar #1347146146 in the affice of the Recorder of Conk
County, IL.  The Security Instrurment covers-tbzv=al and personal property described in the
Security Instrurnent and defined as the "Property”, lucated at:

4603 Lawn Ava
Western Springs, IL 60538

[Property Address]

the real praperty described being set farth as fallows:
Ses Attached Exhibit A

Borrower and Lender agree that on ar before the date of thiz Agreement the constraction ar
rencvation, ds applicable, of the Property has been completed and that all loan proceeds have
been disbursed to Barrower in accordance with the terms of the Ad|ustable Rate Note. Rorrower
and Lender have agreed to modify the terms of the Adjustable Rate Note and Security [nstrument
in aceordance with the terms of this Agreernent. This Agreement is nat a novatlon.

In consldaration of the mutual gromises and agreements axchangad, Lendar and Borrower agres
as follows {notwithstanding amything to the cortrary contained in the Adjustable Rate Note and
Security Instrurmend):

1. Current Loan Balance, As of 09/08/2022 the amount payable wnder the
Adjustable Rate Mote and Security Instrument, each as modified by this
Agreement, {the “Unpaid Principal Balance”] is U.5. 51,918,253.00,
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Interest, if any, has baen paid through the date of this Agreemant.

2. Nate Modification. The terms and provisions of the interim oconstruction
financing stated in tha Adjustable Rate Note in Paragraphs 2, 3 and 4, are
amanded and modified as fol lows:

(a] [nterast. Barrower pramises to pay the Unpaid Principal Balance,
plus interest, to the order of Lendar. Interast will be charged on
the unpaid prineipal until the full emount of the Unpaid Pringipal
Balange has been pald. Borrowsr must pay interest at a yearly rate
of 2.625%. The interest rate wlll change in accordance with the
tarms af the Adjusiable Rate Note as modified by this Agreement.
"ris interest rate shall apply both before and after any default
vesinbed in the Adjustable Rate Note.

by Payments. Borrower promlsas to pay principal and interest by
making a ppyment every month. Each of the initial morthly
payments will b i the amount of U5 $7,541.58. This amount
may change. Char ges in the monthly payment will reflact changes
in the unpaid principd | ane in the interest rate. Tha Note Helder
will determine the new ircet2st rate and the changed amount of
tha monthly payment in acco/dance with this Agreement,

Borrower shall make the monthly Zay rent on the first day of cach
menth beglinning on L1A0L/2022, Azirower shall make these
payments every month unti! Borrower has pald all of the printipal
and interestand any other charges describeuintne Adjustabie Rata
Note. The monthly payments shall be applied o: stated in the
Adjustable Rate Note.

If on 180172052 {the "Maturity Date"), Borrower sl owes
amounts unger the Adjustabfe Rate Mote and the Secirity
Instrument, each as amendad by this Agreemeat, Borrowsr will pay
these amounts In full on the Maturity Date,

Borrower must make the menthly payments at the plage stated in
the Adjustable Rate Note or such other place as Lender may
requlre,

(c} Intevest Rate and Maonthly Payment Changes. The interest rate
Borrower must pay may change on 13/01/2029, and may change
on that day every 12 months thereafter. Each date on which tha
interest rate could changa s calfed a “Change Date "

Beginning with the first Change Date, thainterest rate will be bassd
on the Corrent Index 55 described in the Adjustable Rate Mote.

MULTIRTATE. {ONSTRUCTION CORVERSKON MODIFICATION AGREEMENT -Siegle Fzmoly -Froddic Mae ENIFIRRM INSTRIDTENT
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Bafore mach Change Date, the Mote Holder will calculate the new
Inkarast rate by adding 2,750 percemage point(s) (2.790%,) to the
Current Index. The Note Holder will thenr round the result of this
addition to the nearest one-sighth of one percentage point
(3.125%}. Subject to the limits stated in befow, this roundad
amaunt will be the new Intarest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly
payment that would be sufficient to repay the unpaid principal that
Borrower is expacted to owa at the Change Date i full n the
Maturity Date at the new irierest rate in substantially equal
paymeants. The result of this calculation wiil be the new ameunt of
Beirower's manthly payrrant.

The i eres: rate Borrower must pay at the first Change Date will
not be gieater than 4.63% or less than 4.0008%. Theraaftar, tha
interest rate w¢ll neyer be intreased or decreased on any single
Change Date oy ~cre than 2.000 percentage pointls) {2.0008%)
fromthe rate of ineres s poid during the preceding 12 months. The
interest rate will never he avegter than 7.625%. My Interast rate
will naver be less than 4.0%07,

The new interest rate will becorie £ ifective an each Change Date.
Porrowsy must pay the amount of 2ne new monthly payment
beginning on the first monthly payrient date =frar the Change Date
utitil the amaunt of the monthly payment -hamgrs again.

The Note Hodder will provide Borrower notice oi @i shanges in the
interest rate and the amount of the meonthly aswment In
accordance with the terms of the Adjustable Rate Mota.

{d}  Other Tenns Remgin In Effect. Other terms, including. withiout

fimitation, terms related to Borrower's right to prepay, wzd
charges, late charges and default, obligations of persons under the
Note and the comditions under which Borrower must make
payment in full in the event of 3 sale or trangfer of the property,
that are stated in the Adjustable Rate Note remain in full force and
effect,

(2] {ompliance with Coverants. Borrower shall cevnply with all ather
covenants, ggreements, and reduirements of the Security
Instrement, including without Kimitation, Bomowear's cavenants
and agreements to make all payments of taxes, insurance
premiums, assessments, escrow iterns, impounds, and all other
payments that Borrower is obligatad to make under the Security
Instrument,
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3. Amendmernts ta the Secur(ty Instrument, The terms and provisions of the
interim construction financing stated in the Adjustable Rate Rider are
amended and modified as follows:

{a}  Inferest Rate and Monthiy Payment Changes. The interest rate
Borrawer musl pay may change an 11/01,/2028, and may change
on that day every 12 months thereafter. Each data an which the
interest rate could charpe is called a “Change Date.”

Beginning with thefirst Change Date, the interest rate will be based
onthe Current Index as described in the Adjustable Rate Mote.

Bafore each Change Date, the Note Holder will calculate the new
int2p7st rate by adding 2,754 percentage pointls) (2.75006) to the
Lurrent-iidex. The Mote Holder will than round the result of this
additivn to the nearest ons-eighth of one percentage point
{0.125%}). (Sukiact 1o the Hmits stated in below, this rounded
amournt will be#edew interest rate until the next Changa Date.

The Mote Holder will thern determine the amaount of the manthly
payment that would be suff=ient b repay the unpaid principal that
Borrower is expected to e at the Change Date in full on the
Maturity Date at the new irlerast rate in substantially equal
paymants. The rasult of this calew!at?on will be the new amount of
Borrowar's monthly payment.

The Interest rate Bomower must pay at the first.-Change Date will
not be greater than 4.63% o less than 4.000%7 ThereaRer, the
interest rate will never be increased or decreases or any single
Charge Date by more than 2.000 percentape point ) (2.000%)
from tha rate of interest pald during the preceding 12 manis. The
interast rate will never be greater than 7.625%. My Interest rate
will never be less than .000%.

The new Interest rate wlll become effective on each Change Date.
Borrower must pay the amount of the new monthly payment
heglnning cn the first manthly payment date after the Change Date
until the amount of the monthly payment changes again.

The Nota Holdar will provide Borrower notice of any changes in the
interest raie and the amount of the monthly payment in
actordance with the terms of the Adjustable Rate Mote.

Additional changes to the Securityinstrument are as follows; those marked
ara applicable;
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[1fa} [Increasein Principal Balangs. The Linpald Principal Balance of the
Mute that is secured by this Secuiity Instrumant has bagn incragased
by U5 5.

[X){b] Decrease in Printipal Balange. The Unpaid Principal Balance of tha
Mote thai s secured by thls Securlty Imstrument has been
decreased by U5, 51,742.00.

] Change in Maturity Date. The Unpaid Principal Balance If not paid
sooner 18 due In full not fater than 10/01/2052.

(XNd] Secutity-instrumnent Riders Cancelled, The rider(s) to the Security
Instruvnent pertaining to the intedm eonstruction financing are null
and void &nd of na further effect as of the date of this Agreemant,

{Ile] Additional Serurity Instrum.ent Rldetis]. The terms and conditions
of the Security Instrumer. ave further amended and modified by

the terms and conditions starad ia the Security Instrumert Biderls),
dated the date of this Agreemeri, Fally executed and dellvered by
Barrower, and attached to and incGrp srated into this Agreement
by reference.

4, Recordation, This Agreement shall be recorded, Zosether with any
appllcable attachments, in all places where the Securicy nstrumant is
racorded.

& Mo Release, Mothing in this Apreament shall he understood ar‘nstrued
ko be & satlsFaction ar release in whole or in part of the Adjustable J<ate
Mote ar Security insirument. Except where otherwise specifically prowdzd
Im this Apregment, the Adjustable Rate Note and Security Instrument chall
remain unchanged, and Borrewer and Lender will be bound by, and comaly
with, all of the terms and provisions of thase instruments, as amended by
this Agreament.

MLLTISTALE COMS TKL T TIEIN [N YEBSMN AONFETCA TION AGREFWFENT —5incly Fomah ~Treddic Mac EYLAORM INSTRUMENT
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In Witness Whereof, Eug:;gwer[slhjgm axafuted this Agreament.

)47 “:#:.a-"r—'* (Seal)

nnthonﬁfessl ik

dmw(.cu daﬂu&an

_A.rr.a 1 Aless!

Stateof _ e

County §5:_ (oo

On this ti of O AR 2900 befare me, the undersigned, = Notary Public
in and for the County, persoially zopeared ANTHONY ALESSI AND AMANDA ALESSI, HUSBAND
AND WRFE, and acknowledged the 7secutlon of the faregging Instrement. |n witness wheresf, |
have hereunto subscribed my name arJ Zrfixed my official seal.

EVELYM A SANCHEZ

My Commission Expires: k’&b 2.';&.’_’ Offigfal Seal
Y P ﬂg:l‘ Hutary Pubdlc - State =f llinois
Signatura: % 1& M a-w “arminsSon Zxpitas Feh 22, 2026
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'
Andrew RcFalls, Asst. Vice President
MNOLS: 1569958
First Merchants Bank, 3 State Bank
NMLSH 454552
Ctate of

Cpanty 55: DA ALOMRE,

On tiis &f‘j"‘.}lw of before me, the undersipnad, a Notary Public
in and for the Crumty, persanally appe;;red

and acknowledes < tne execution of the forepoing instrumant. In witngss whergof, | have
hereunta subseribed oy vare and affixed my official seal.

ho!
My Commission E;q:ﬂres:_'l':lLJ ﬂgiﬂm__ﬂ

Ashiey M King, Notary Publlc

Madizon County, State of Indiana
Commission No: NPO737937

My Commission Expires 12/13/2020

Slgnature;

Prepared by: Lisa Werling, First Merchants Bare
0302 Innowation Drive, Ste 280, Daleville, IN 47334

!, Lisa Werling, affirm under the penaltias for perjury, that ) Favz taken reasonable care o redart
each soclal securty number in this document, unless required by e

Lisa Werling
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EXHIBIT A

LOT 16 IN BLOCK L IN EAST HINSDALE IN SECTION 6, TOWNSHIP 38 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS.



