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MORTGAGE

MIN: 1001963990389580213 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this document ar2 defined below and other words are defined under the caption
TRANSFER QF RIGHTS IN THE PROPERTY ana ‘0 3ections 3. 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document are 250 provided in Section 17,

Parties

(A} "Borrower'is SHAUN HOWARD, A SINGLE MAN

currently residing at 2448 W DIVERSEY AVE # 1, CHICAGO, ILLINQIS 60647

Borrower is the mortgagor under this Security Instrument.
(B) '"Lender"is GUARANTEED RATE, INC.

Lender is a DELAWARE CORPORATION organized and existing under the laws of
DELAWARE . Lender's address is 3940 N RAVENSWCOOD, CHIGRGC,

ILLINCIS &0613

The term "Lender"” includes any successors and assigns of Lender.

{C} "MERS'"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that 1s actir g solely
as a nominee for Lender and Lender' s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.Q). Box
2026, Flint, MI 48501-2026, tel. (¥88) 679-MERS.
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Documents

(D) "Note'' means the promissory note dated  September 22, 2022 , and signed by each Borrower
who 1s legally chligated for the debt under that promissory note, that is in either (1) paper form. using Borrower's
wrilten pen and ink signature, or (i) electronic form, using Borrower's adopted Electranic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender THREE HKUNDRED THIRTY-SEVEN THOUSAND FIVE HUNDRED AND 00/100
Dollars (U.5. § 337,500.00 } plus interest.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full nat later than October 1, 2052
(E) "Riders" means all Riders to this Security Instrument that are signed by Borrower. All such Riders are
incorporated =0 and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower [¢neeld box as applicable]:

Adjustavle Pate Rider (] Condominium Rider

[7 1-4 Family Ryer ] Plznned Unit Development Rider
Second Home Kider [] Other(s) [specily]:
(Fy "Security Instrument' means this docurient. which is dated September 22, 2022 , Together

with all Riders to this document.
Additional Definitions

(G) "Applicable Law" means all controlling applicable fedra’, state, und local statutes, regulations, ordinances,
and administrative rules and orders {that have the effect of law) &5 wll us all upplicable final, non-appealable judicial
opinions.

(H) "Community Association Dues, Fees, and Assessments” mean<z]! dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium association-homeowners association, ot similar
organization.

() '"Default” means: (i) the failure to pay any Perivdic Payiment or any othel smount secured by this Security
Instrument on the date it is due; (ii) a breach ol uny representation, warranty, coveran, obligation, or agreement in
this Security Instrument; {iii) any materially false, misleading, or inaccurate informetion <1 statement to Lender
provided by Borrower or any persons or entitics acting at Borrower's direction or with Bérmower's knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, as d<seribed in Section
&; or (iv} any action or proceeding described in Section 12(e).

(I} "Electronic Fund Transfer" means any transfer of funds, other than a transaction originated by ceck, draft,
or similar paper insteument, which is initiated through an electronic terminal, telephonic instrument, <oiputer, or
magnetic tape so as 1o order. instruct, or authorize a financial institution ta debit or credit an account. Sychterm
includes. but is not limited to, point-of-sale transfers. automated teller machine transactions, translers initiated by
telephone of other electronic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse transters,

(K) "Electronic Signature' means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) s DocMagic
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(L) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (13 U.5.C. § 7001 et seq.),
as it may be amended from time to time, or any applicabie additional or successor legislation that governs the same
subject matter.

(M) "Escrow Items' means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (ii) leasehold payments or ground rents on the Property. if any;
(111) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if
any. or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 1 1; und (v) Communily Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or af any time during the Loan term.

(N} "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest,

(0) "Loan Spavicer” means the entity that has the contractual right 1o receive Borrewer's Periodic Payments and
any other paymeris made by Borrower, and adoumsters the Loun on behall of Lender. Louan Servicer does not include
a sub-servicer, wwhizh iy an entity that may service the Loan on behalf of the Loan Servicer.

(P) '"Miscellanecvs Proceeds' mesns any compensation, settlement, award of damages, ar proceeds paid by any
third party (other than.Zpsarance proceeds paid under the coverages described in Section 3) for: (1) damage to, or
destruction of, the Property, i} condemmation or other taking of all or any part of the Property; (iii} conveyance in
licu of condemnation; or (iv) snicrepresentations of, or amissions as to, the value and/or condition of the Property.
(Q) "Morigage Insurance™ m_dns insurance protecting Lender against the nonpayment of, or Detault on, the Loan.
(R} "Partial Payment'” means any payment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full outstanding Periodic Payiment.

(8} '"Periodic Payment' means the regularly scheduled amount due for (1) principal and interest under the Note,
plus (ii} any ameunts under Section 3.

(T} "Property" means the property described Oetow under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

{L) "Rents" means all amounls received by or due Borrswer in connection with the lease, use, and/or vccupancy
of the Property by a party other than Borrower,

{(¥) "RESPA" means the Real Estate Settlement Procedured Act£12 U.8.C. § 2601 ef seq.) and ils implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they may k= »inznded from time to time, or any additional or
successor federal legislation or regulation that governs the same suhjéctniztier. When used in this Security Instruiment,
"RESPA" refers to all requireinents and restrictions that would apply 1o ¢ "faderally related mortgage loan" even if
the Loan does not quality as a "federally related mortgage loan" under RESPA

(W) "Successor in Interest of Borrower"” means any party that has taken tit.s to the Property, whether or not that
party has assumed Borrower's otligations under the Note and/or this Security Instupent.

(X} "UETA™ means the Uniform Electronic Transactions Acl. or a similar act recognizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Propcry 15 located, as it may be
amended from time to tine, or any applicable additional or successor legislation that governs ti.e'same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures tu Leader (i) the repayment of the Loan, and all renewals, exténsions, and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under this Secirity
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
rominee for Lender and Lender's successors and assigns) and to the suceessars and assigns of MERS the fullowing
described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction)
ILLINOIS - Single Family - Fannie Mae/Freddie Mas UNIFORM INSTRUMENT (MERS) T DocMagic
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 03-05-206-010-0CCQ

which currently has the address of 347 HIAWATHA DR
[Street]
BUFFALG GROVE . Illinais 60089 {("Property Address");
[City] [Zip Code]
and Borrower releasCeand waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WITH.a1 ke improvements now or subsequently erected on the property, including repiacements
and additions to the improvemen's on such property, all property rights, including, without limitation, all easements,
appurtenances, royalties, minaral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the fdregoing is referred to in this Security Instrument as the "Property.” Borrower
understands and agrees that MERS kolds only legal title to the interests granted by Borrower in this Security
Instrument. but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender' s successors
and assigns} has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required »f Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Properly conveyed in this Security Instrumerniin fee simple or lawfully has the right to use and
aceupy the Property under a leasehold estate; (ii) Borrower has the ripht to mortguge, grant, and convey the Property
or Borrower's leasehold interest in the Property; and (iii} the Property.is mnencumbered, and not subject to any other
ownership interest in the Property, except for cncumbrances and owndrshin.interests of record. Borrower warrants
generally the title to the Property and covenants and agrees to delend the title 2o the Property against all claims and
demands, subject ta any encumbrances and ewnership interests of record as of Lozd closing,

THIS SECURITY INSTRUMENT combines uniform covenants for national wic with limited variations and
non-upiform covenants that reflect specific lllinois state requirements (o constitule a drioim securily instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Hems, Prepayment Charges, and Late Charges, Porrower will
pay each Periodic Payment when due. Borrower will also pay any prepavment charges and late charges duc under the
Note, and any other amounts due under this Security Instrument. Payments due under the Note and this Sucurity
Instrument must be mude in U.S. currency. If any check or other instrument received by Lender as payment under
the Note or this Sccurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and thiy Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check, or cashier's check, provided

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) % DocMagic
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any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency. instrumentality,
or entity; or (d) Electronic Fund Transter.

Payments are deemed received by Lender when reccived at the location destgnated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Leader may accept
or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2, Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and cither apply or hald in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Paymenis or trapply any Partial Payments at the time such payments are accepted, and also 18 not obligated to pay
interest on suckwnupplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Periodiz Payment, at which time the amount of the full Pericdic Payment will be applied to the Loan.
If Borrower does ant miake such & payment within a reasonable period of time, Lender will either apply such funds
in accordance with e Sestion 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amouncdus-under the Loan in calculating the amount due in connection with any foreclosure
proceeding, payolf request. leaninodification, or reinstatement. Lender may accept any payimnent insufficient to bring
the Loar current without waive, of any rights under this Security Instrument or prejudice to its rights to refuse such
payments in the futare.

(b) Order of Application of Paztial Payvments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, suth payment will be applied to cach Periodic Payment in the erder in which
it became due, heginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally to Escrow jtems. If all outstanding Periodic Payments then due are paid in
full, any payment amounts remuining may be appliedto-late charges and to any amounts then due under this Security
Instrument. I all sums then due under the Note and this Security Instrument are paid in {ull, any remaining payment
amount may be applied, in Lender's sole discretion, to & future Periodic Payment or to reduce the principal balance
uf the Note.

If Lender receives a payment from Borrower in the amaunt of one or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the paymcntansy be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in accordapzcwyith Applicable Law,

{¢) Voluntary Prepayments. Voluntary prepayments will be upplied s¢ described in the Note,

{d) No Change to Payment Schedule. Any application of payments, insur<ace proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the due daie, Or shange the amount, of the
Periodic Payments.

3. Funds for Escrow Itens.

{a} Escrow Requirement; Escrow Items. Excepl as provided by Applicable Law, Borrawerinust pay to Lender
on the day Periodic Payments sre due under the Note, until the Note Js paid in full, a sum of maney” brprovide for
payment of amounts due for all Escrow Items (the "Funds"). The amount of the Funds required to be {aid edch menth
may change during the term of the Loan, Borrower must promptly furnish to Lender all notices or invoices it imounts
to be paic under this Section 3.

(b} Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow ltems unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Items subject 1o the
waiver, If Lender has waived the requircment to pay Lender the Funds for any or all Escrow ltems, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ¥rDocMagic
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Borrower’ s obligation to make such timely payments and to provide proof of payment is deemead to be a covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated o pay Escrow Items directly pursuant
to-a waiver, and Borrower fails to pay timely the amount due for an Escrow llem, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any
time by giving a notice in accordance with Section 16; upon such withdrawai, Borrower must pay to Lender all Funds
for such Escrow tems, and in such amounts, that are then required under this Section 3.

() Amount of Funds; Application of Fonds. Except as provided by Applicable Law, Lender may, at any
time, vollect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law,

The Fundswill be held in an institution whose deposits are insured by a U. 8. federal agency, instrumentality,
or entity {(inclidiug Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender witl 2poly the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
may not charpe Bozrower for: (1) helding and applying the Funds; (i) annually analyzing the escrow acconnt; or (iii)
verifying the Escrove {eing; unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Unless-Lender and Borrower agree in writing or Applicable Law requires interest t be paid
on the Funds, Lender will not/ne’ required to pay Borrower any interest or carnings on the Funds. Lender will give
to Borrower, without charge,2i annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Ieficiency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account to/Borrower for such surplus, If Barrower' s Periodic Payment is delinquent by
more than 30 days, Lender may retain the furplus in the escrow account for the payment of the Escrow Items. If there
is a shortage or deficiency of Funds held in ¢sCrow. Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage or deficiency in accordance with RESPA,

Upon payment in full of all sums secured by *his Security Instrument, or an earlier time if required by
Appheable Law, Lender will promptly refund to Borroweriny Funds hefd by Lender.

4. Charges; Liens. Borrower must pay () all taxes, assessments, charges, fines, and impositions attributable
to the Property which have priority or may attain pricrity over f1is Security Instrument, (b) leasehold payments or
ground rents on the Property, if any, and (¢) Community Associat?op Dues, Fees. and Assessments, if any. If any
of these items are Escrow Items, Borrower will pay them in the mann<e rovided in Section 3.

Borrower must promptly discharge any lien that has priority or miy autain priority over this Security Instrument
unless Borrower: (aa) agrees in writing te the payment ol the obligation secured-ay the lien in a manner acceptable
to Lender. but enly so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by,
or defends against enforcement of the lien in, Jegal proceedings which Lender“d<ietmines, in i1s sole discretion,
operate to prevent the enforcement of the lien while those proceedings are pending, e Griy until such proceedings
are concluded; or {cc) secures from the helder of the lien an agreement satisfactory to Lender that subordinates the
lien to this Security Instrument (cellectively, the "Required Actions"). If Lender determines'that any part of the
Property is subject to a lien that has priority or may attain priority over this Security Instrumeni-and, Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice ideanafying the lien,
Within 10 days after the date on which that notice ig given, Borrower must satis(y the lien or take one or'mare of the
Required Actimns.

5. Property Insurance,

(@) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including. but not limited to, earthquakes, winds, and floeds, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
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ol the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's chaoice, which right will not be
exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described sbove, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seck to reinstate, any prier lapsed coverage obtained by Borrewer. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not pretect Borrower. Borrower's equity 1o the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously in effect, but not exceeding the coverage required under Section 5{a}. Borrower acknowledges that the cost
of the insurance/coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any atgunts disbursed by Lender for costs associated with reinstating Borrower' s insurance policy or with
placing new insutencecunder this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These ainwuitiwill bear interest at the Note rate from the date of dishursement and will be payable, with
such interest, upon rotice.ti e Lender 10 Borrower requesting payment.

(¢) Insurance Policies “A' insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender's right to disziiprove such policies; (i) must include a standard mortgage clause: and {ii1) must name
Lender as mortgagee and/or as an ¢ddilionz] loss payee. Lender will have the right to hold the policies and renewal
cerbficates. If Lender requires, Borrover will promptly give to Lender proof of paid premiums and renewal notices.
If Burrower oblains any form of insurance Goverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include a standard mortgage clause and must name Lender as mortgagee and/or
45 an additional loss payee,

{d) Proof of Loss; Application of Proceeds, ii-the event of loss, Borrower must give prompt notice o the
surance carrier and Lender. Lender may make proof ofdoss if not made prompily by Borrower. Any insurance
proceeds, whether or not the underlying insurance was reauired by Lender, will be applied to restoration or repair
ol the Property, if Lender deems the restoration or repair 10 be coonomically fessible and determines that Lender's
security will not be lessened by such restoration or repair,

It the Property is to be repaired or restored, Lender will disburse {ropcihe insurance procesds any initial amounts
that are necessary to begin the repair or restoration, subject to any rest/ictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right to hold suelitesurance proceeds until Lender has
had an opportunity 1o inspect such Property to ensure the work has been completeito Lender's satisfaction (which
may include satislying Lender's minimum eligibility requirements for parsons repaiians the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that such irépéstion must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymiet of in 4 series of progress
payments as the work is completed, depending on the size of the repair or restoration,(tee terms of the repair
agreement, and whether Borrower is in Default on the Lean. Lender may make such disburséments directly to
Barrower, to the person repairing or restoring the Property, or payable jointly to both. Lender williovbe required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agreein writing or
Applicable Law requires otherwise. Fees for public adjusters. or other third parties, retained by Borrowgr vill not
be paid out of the insurance proceeds and will be the sole obligation of Borrower,

If Lender deems the restoration or repair not 1o be economically feasible or Lender's security would be lessened
by such resteration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(h).
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(e} Insurance Settlements; Assignment of Proceeds. If Borrower abundons the Property. Lender may file,
negotiate, and scttle any available insurance claim and related matters, If Borrower does not respand within 30 days
to a notice frum Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditicnally assigning t Lender {i) Borrower' s rights 1o any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any
other of Borrower's rights {other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files. negotiates, vr settles 4 claim, Borrower agrees that any insurance proceeds may be made payable
cirectly to Lender without the need to include Borrower as an additional 1oss pavee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note
or 1his SccuribAInstrument, whether or not then due.

6.  Ocoupancy. Borrower must occupy, establish, und use the Property as Borrower' s principal residence within
60 days after the enzcution of this Security Instrument and must continue to cccupy the Property as Borrower's
principal residenceforat Jeast one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not be‘inriesonably withheld, or unless extenuating circumstances exist that are beyond Borrower's
contrel.

7. Preservation, Mairceaance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property, atlow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Property, Bosrawer must maintain the Property in order o prevent the Property from
deteriorating or decreasing in value dug to ite condition. Unless Lender determines pursuant to Section 5 that repair
or restoration is not economically feasible, Borcower will promptly repair the Property if damaged ta avoid further
deterioration or damage.

Il'insurance or condemnation proceeds are paid to Lender in connection with damage to, or the taking of, the
Praoperty, Borrawer will be responsible for repairing/crrestoring the Property only if Lender has released proceeds
for such purposes. Lender may dishurse proceeds for the pepairs and restoration in a single payment or in a series of
progress payments as the work is completed. depending orithe size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Lotn./Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property,”or payable jointly to both. If the insurance or
condernnation proceeds are not sufficient to repair or restore the Propacty, Borrower remains obligated to complete
such repair or restoration.

Lender may make reascnable entries upen and inspections of the Propaity, 1f Lender has reasonable causc,
Lender may inspect the interior of the improvements on the Property. Lender will give Borrower notice at the time
of or prior to such an interior inspection specifying such reasenable cause.

3. Borrower's Loan Application. Borrower will be in Delault if, during e Zoan application process,
Borrower or any persons or entities acting at Borrower's direction or with Borrower’ & b nowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed ta provide Lender with
material information) in connection with the Loan, including, but not limited to, overstating Borfower' s income or
assets, understating or failing to provide documentation of Borrower's debt obligations and dipbilities, and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower's principal residence.

4. Protection of Lender's Interest in the Property and Rights Under this Security Instrument:

(a) Protection of Lender's Interest. If: (1) Borrower fails to perform the covenants and agreements caistained
in this Security Instrument; (ii) thereis a legal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for
condemnation or forfeiture, for enforcerent of a lien that has priority or may attain priority over this Security
Instrument, or to enforce laws or regulations); or (ii) Lender reasonably believes that Borrower has abandonad the
Property, then Lender may do and pay for whatever is reasonable or sappropriate to protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property, Lender's actions may include, but are not limited to: {I) paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (II) appearing in court; and
(HI) paying: (A) reasonable attorneys' fees and costs: (B) property inspection and valuation fees: and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
exlerior and interior inspections of the Properly, entering the Property to make repairs, changing locks, replacing or
boarding up doots and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off. Altheugh Lender may take action under this Section 9,
Lender is not required to do 5o and is not under any duty or obligation to do so. Lender will nat be liable for not
taking any or all actions authorized under this Section 9.

{(b) Avoiling Foreclosure; Mitigating Losses. [f Borrower 1s in Default, Lender may work with Borrower to
avoid foreclosus< and/or mitigate Lender' s potential losses, but is not abligated to do so unless required by Applicable
Law. Lender may teke reasonable actions to evaluate Borrower for avatlable alternatives to foreclosure, including,
but not limited i ebtaining credit reports, ttle teports, title insurance, property valuations, subordination
agreements, and thisG-party approvals. Borrower authorizes and consents 1o these actions. Any costs associated with
such loss mitigation activitics'may he paid by Lender and recovered from Borrawer as described below in Section 9(c),
unless prohibited by Applicabie Law.

{©) Additional Ameurt. Secured, Any amounts disbursed by Lender under this Scction 9 will become
additional debt of Borrower securell biy this Security Instrument. These amounts may bear interest at the Note rate
from the date of dishursement and will be payable, with such intercst, upen netice from Lender to Borrower
requesting payment.

{d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the
provisions of the lease. Borrower will not surrcodr the leasehold estate and inferests conveyed or terminate or cancel
the ground lease. Borrower will not, without the express written consent of Lender, alter or amend the ground lease,
If Borrower acquires fee title to the Property, the leasehold-and the fee title will not merge unless Lender agrees to
the merger in writing.

1. Assignment of Rents.

{a) Assignment of Rents. To the cxtent permitted by Apjlicable Law, in the event the Property is leased to,
used by. or oceupied by a third party ("Tenant"), Borrower is uncdnditionally assigning and transterring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower autiorizes Lender Lo collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower wiil receive-the Rents until (1) Lender has given
Borrower notice of Default pursuant to Section 26, and (ii) Lender has giver notice to the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an sbsolute assigninent and not 2isssignment for additional security
cnly.

(b} Notice of Default. To the extent permitted by Applicable Law, if Lendei gives notice of Default to
Borrower: (i) ail Rents received by Borrower must be held by Borrewer as trustee for the benefit of Lender only. to
be apptied to the sums secured by the Security Instrument; (i) Lender will be entitled to collect andseceive all of the
Rents; (iti) Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unpaid/o Lender upon
Lender' s written demand to the Tenant; {iv) Borrower will ensurc that each Tenant pays ull Rents due to Lender and
will ke whatever action is necessary to cellect such Rents if not paid to Lender; (v) unless Applicable Lyw provides
otherwise, all Rents collected by Lender will be applied first to the costs of laking control of und mansging the
Property and collecting the Rents, including, but not limited to, reasonable attorneys’ fees and costs, receiven’ s fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
charges on the Preperty, and then to any other sums securcd by this Security Instrument; (vi} Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received; and {vii) Lender will be entitled
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to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

{c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than ene month in
advance ol the time when the Rents become due, except for security or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perlorm, any act that could prevent Lender from exercising its rights under this Security
[nstrument.

(f) Contzal and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed nadesSpplicable Law, is not obligated to enter upon, take control of. or maintain the Property before oz
after giving notiCe af Default © Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do so at any time whenBorrower 1s in Default, subject to Applicable Law.

(g) Additionzt PZrisions. Any application of the Rents will not cure or watve any Default or invalidate any
other right or remedy of Lender, This Section 10 does not relieve Borrower of Borrower's obligations under Section
6.

This Section 10 will termidate when «ll the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(a) Paymcent of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of maling the Loan, Borrewer will pay the premiums required to maintain the
Mortgage Insurance in effect. I Borrower was Jeqiired to make separately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgage Lisupanze coverage required by Lender ceases for any reasan to be
available from the mortgage insurer that previousiysravided such insurance, or (if) Lender determines in its sole
discretion that such mortgage insurer is no longer eligible<oprovide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required to vhtain coverage substantially equivalent to the Morigage
Insurance previously in effect, at a cost substantially equivalent'te the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by'lender.

If substantially equivalent Morigage Insurance coverage is not avaiiahle, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due whenthe insurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments 2s 4 non-refundable’loss reserve in lieu of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in full, “and Lander will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage4in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender reqguires separately designated payments toward the premiums for Mortgage Insurance.

If Lender reguired Mortgage Insurance as a condition of making the Loan and Borrower was Tequired to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower willipay” the premivins
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve; yral Lender's
requirement for Mortgage Insurance ends in accordance with any wrillen agreement between Borrowe! /ind Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section i af%ects
Berrower's obligation to pay interest al the Note rate.

{(b) Mortgage Insurance Agreements, Morigage Insurance reimburses Lender {or certuir losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a parly to the Mortgage Insurance policy or
coverage,

ILLINQIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT {MERS) 'kDocMagic
Form 3014 07/2021
Page 10 of {8




2227016108 Page: 12 of 26

UNOFFICIAL COPY

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which
may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing. may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage msurer's risk,
or reducing losses. Any such agreements will nat: (1) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (i) increase the amount Borrower will owe for Mortgage Insurance; {iii}
entitle Borrower to any retund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
urder the Hameowners Protection Act of 1998 (12 U.8.C. § 4901 ¢f seq.), as it may be amended from time to time,
or any additiona! or successor federal legislation or regulation that governs the same subject matter ("HPA"). These
rights undet the4JPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insuranca, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurancaramiums thal were unearned at the time of such cancellation or termination.

12. Assignment~pd Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Nfzcellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Lender and agrees that such amounts will be paid Lo Lender.

(h) Application of Miscciianeous Proceeds upon Damage to Property, If the Property is damaged. any
Miscelluncous Proceeds will be appiied to.restoration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible and Lénder's security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender will iave the right to held such Miscellaneous Proceeds until Leader has had
an apportunity to inspect the Property to ensiie the work has been completed to Lender's satistaction {which may
include satisfying Lender's minimum eligibility Toquirements for persons repairing the Property, including, but not
limited to, licensing, bond. and insurance requirerenis}-provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a single diziursement or in a serics of progress payments as the wark
is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether
Borrower 15 in Default ot the Loan. Lender may make such cisbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to beth iless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellaneods Preceeds. Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. 1fiLgader deems the restoration or repair not to
be economically feasible or Lender's security would be jessened by such restaration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whazther sr not then due, with the excess,
if any, paid (o Borrower. Such Miseellanenus Proceeds will be upplied in the ordcriigt Partial Payments are applicd
in Section 2(b).

{¢) Application of Miscellancous Proceeds npon Condemnation, Destructica or’Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Property. @l of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or net then dy<, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partizi Pevaluation")
where the fair market value of the Property immediately before the Partial Devaluation is cqual to or greaser than the
amaunt of the sums secured by this Security [nstrument immediately before the Partial Devaluation, 4 perceutage of
the Miscellancous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing, The amount of the Miscellancous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market value
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of the Property immediately betore the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
1o Borrower.

In the event of z Partial Devaluation where the fair market value of the Property immedialely before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellansous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing.

(d} Settlement of Claims. Lender is authorized w collect amd apply the Miscellaneous Proceeds elther to the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (i) fails w respond o Lender within 30 days after the date Lender natifies
Borrower that the Opposing Party (as defined in the next sentence) offers to sctile a claim for damages. "Opposing
Party" means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of actipa, in regard to the Miscellancous Proceeds.

{e) Plocesding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding begiis swhether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or ather material nngaizment of Lender's interest in the Property or rights under this Security Instrument. Boerrower
can cure such a Defaeltond, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding to be dismiissewith a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lendér's interest in the Property or rights under this Security Instrument. Borrower is
unconditionally assigning toLziider the proceeds of uny award or ¢laim for damages that are attributable to the
impairment of Lender's interest in (ne Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoratien er <epair of the Preperty will be applied in the order that Partial Fayments are
applied in Section 2(b).

13. Borrower Not Released; Forhearauce by Lender Not a Waiver. Borrower or any Successor in Interest
of Borrower will not be released from liability unzerthis Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums secured s this Security Instrument. Lender will not he required to
commence proceedings against any Successor in Interest.ai"Borrower, or (o refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument, by reason ol any demand made by
the original Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance ofpayivents from third persons, entilies, or Successors
in Interest of Borrower or in amounts less than the amount then due, wiihaot be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liahility; Signatories; Successors and Assigns-Zound. Borrower's obligations and
Liability under this Security Instrument will be joint and several. However, ny Berrower who signs this Security
Instrument but does not sign the Note: (a) signs this Sccurity Instrument to mortgage grant, convey, and warrant such
Borrower' s interest in the Property under the terms of this Security Instrument; (bjsizas fhis Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available horicsiead exemptions; (¢) signs
{his Security Instrument to assign any Miscellaneous Proceeds, Rents. or ather earnings fromithc Property to Lender;
(dy is not personally obligated to pay the sums due under the Note or this Security Instrument: and () agrees that
Lender and any other Borrower can agree o extend, modify, forbear, or make any accommodations with regard to
the terms of the Note or this Security Instrument without such Borrewer's consent and withou” afeecing such
Borrawer's obligations nnder this Security Instrument.

Subject to the provisions of Section 1Y, any Successor in Interest of Borrower who assumes Bortover's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower' s rights,
abligations, and benefits under this Security Instrument. Borrower will not be released [rom Borrower' s obligations
and liability under this Security Instrument unless Lender agrees to such release in writing.
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15. Loan Charges,

{(a} Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (if) either (A} a
one-time charge for flood zone determination. certification, and tracking services, or (B) a one-time charge for fload
zone determination and certification services and subsequent charges each time remappings or similar changes oceur
that reasenably might affect such determination or certification. Borrower will also be respensible for the payment
of any fees imposed by the Federal Emergency Management Agency, oF any successor agency, at any time during the
Loan term, m connection with any {lood zone determinations.

{b} Defanlt Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Delault to protect Lender's interest in the Property and rights under this
Security Instrument, including: (i) reusonable attorneys’ fees and costs; (i) property inspection, valuation, mediation,
and loss mitig:aion fees; and (i) other related fees.

(¢) Pérrsicsibility of Fees. In regard (o any other fees, the absence of express authority in this Security
Instrument to clares. a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not chaigs fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clavse:If Applicable Law sets muximum loan charges, and that law is finally interpreted so that
the interest or other loan =haraas collected or to be collected in connection with the Loan exceed the permitted limits,
then (1) any such loan charge »al! be reduced by the amount necessary to reduce the charge to the permitted limit, and
(i1} any sums already collected £70m Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose 10 make this refund by re'lucing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment
churge (whether or not a prepayment char’ze is provided for under the Note). Te the extent permitted by Applicable
Law, Borrower' s acceptunce of any such returd inade by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising out o1 sich overcharge.

16. Notices; Borrower's Physical Address. A:!-notices given by Borrower or Lender in connection with this
Security Instrument must be in wriling,

{a) Notices to Borrower, Uniess Applicable Law iequires a different method, any wrilten notice to Borrower
in connection with this Security Instrument will be deemed th have been given Lo Borrower when (i) mailed by lirst
class mail, or {ii) actually delivered to Borrower' s Notice Address (2 defined in Section 16(c) below} il sent by means
other than first class mai! or Electronic Communication {as defiied/in-Section 16(b) below}. Notice to any one
Borrawer will constitute notice ta all Borrowers unless Applicable Liw 2xpressly requires otherwise. Il any notice
1o Borrower required by this Security Instrument is also required uiider Ajpplicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Istrument.

{b) Electronic Notice to Borrower, Unless another delivery method is rzuxired by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication ("Electonie Communication”) if; (1)
agreed to by Lender and Borrower in writing; (ii) Borrower has provided Lender withh Borcower's e-mail or other
electronic address (" Electronic Address"); (i) Lender provides Borrower with the option t¢ receive notices by first
class mail or by other non-Electronic Communication instead of by Elcctronic Communicatioz; and (iv) Lender
otherwise complics with Applicable Law. Any notice to Borrower sent by Electronic Communiation i connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lende: beoomes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electranic Commuricition 1s not
delivered. Lender will resend such communication to Borrower by first class mail or by other non-iecironic
Communication. Borrower may withdraw the agreement 10 receive Electronic Communications from Lendcr at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement.

(¢) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address")
will be the Property Address unless Borrower has designated a different address by wrilten notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower' s Electronic Address if designated ag Notice Address. If Lender specifies
aprocedure for reporting Borrower’ s change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure,

{d) Notices to Lender. Any notice to Lender will be given by delivering it or by majling it by first class mail
lo Lender's address stated in this Security Instrument unless Lender has designated another address {(including an
Electronic Address) by notice (o Borrower. Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice to Lender required by this Security Instrument 1s alse required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrurment,

{e} Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the address where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this sadrass changes.

17. Governing Law; Severability; Rules of Construetion. This Security Instrument is governed by federal
Jaw and the law of dieOiate of Illinois. All rights and obligations contained in this Security Instrument are subject
to any Tequirements anuJimitations of Applicable Law. I any provision of this Security Instrument or the Note
conflicts with Applicable Law(1* such conflict will not affect other provisions of this Security Instrument or the Note
that can he given effect withent(he conflicting provision, and (it} such cenflicting provision, to the extent pussible,
will be considered modified to comly vith Applicable Law. Applicable Law might explicitly or implicitly allow the
partics 10 ugree by contract or it might be silent, but such silence should not be construed us a prohibition against
agreement by contract. Any action require  uncer this Security Instrument Lo be made in accordance with Applicable
Law is to be made in accordance with the Apriicable Law in effect at the time the action is undertaken.

As used in this Security Instrument: {a) words in the singular will mean and include the plural and vice versa;
(b the word "may" gives sole discretion without any abligation to take any action; (c) any reference to "Section” in
this document refers to Sections contained in this Securitv-lustrument unless otherwise noted; and (d) the headings
and captions are inserted [or convenience of reference anc do nol define, limit, or deseribe the scope or intent of this
Security Instrument or any particular Section, paragraph, oriprevision.

18. Borrower's Copy. Onc Borrower will be given one oopy'of the Note and of this Security Instrument.

19, Transfer of the Property or a Beneficial Interest in Borpower. For purposes of this Section 19 only.
“Interest in the Property” means any legal or beneficial interest in the @r/perty, including, but not limited to, those
benelicial interests transferred in a bond for deed, contract for deed, insallmerssaies contract, or escrow agreemcent,
the intent of which is the transler of title by Borrower to a purchaser at a futire aate.

It all or any part of the Property or any Interest in the Property is sold or«rzusferred (or if Borrower is not a
natural person and a beneticial interest in Borrower is sold or transferred) withoui-Lzuder's prior written consent.
Lender may require immediate payment in full of all sums secured by this Security Instruziient: However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower natice of acceleration. The netice will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 within 1vhich Borrower
must pay al sums secured by this Security Instrument. If Borrower fails to pay these surns prior t, 4c.upon, the
cxpiration of this period, Lender may inveke any remedies permitted by this Security Instrument wihoui further
netice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such remedies,
including, but not limited to: {a) reasonable attorneys' fees and casts; (b) property inspection and valuation fees; and
(¢) other fees incurred to protect Lender's Intercst in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Berrower meets certain condibions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, or (b} such other period as
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Applicable Law might specily for the termination of Borrower' sright to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 13,

To reinstate the Loan, Borrower must satisfy all of the following conditions: (ua) pay Lender all sums that then
would he due under this Security Instrument and the Note as if no acceleration had cccurred; (bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; {cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to: (i) reasunable attorneys’ fees and costs;
(ii) property inspection and valuation fces; and (iii) other fees incurred to protect Lender s interest in the Property
and/or rights under this Security Instrument or the Note; and {dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more ofthe tollowing
forms, as selepted by Lender: (aaa) cash; {(hbb) money order: (coc) certified check, bank check, treasurer's check, or
cashier's chéckeprovided any such check is drawn upon an institution whose deposits ure insured by a U.S. federal
agency, instrumentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower' s reinstatement of the Loan,
this Security Instinsienr and obligations secured by this Security Instrument will remain fully effective as il no
acceleration had ooltsrerd:

21, Sale of Note. Thé Mate or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise trznsferred one ¢ taore times. Upon such a sale or other transfer, all of Lender's rights and abligations
under this Security Instrument’will convey to Lender's successors and assigns,

22. Loan Servicer. Lender (nay take any action permitted under this Security Instrument through the Loan
Servicer or another authorized representative, such as a sub-scrvicer. Borrower understands that the Loan Servicer
or other authorized representative of Leader hus the right and authority to take any such action,

The Loan Servicer may change one or frore times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Servicer kas the right and authority to: (a) cellect Periedic Payments and any
other amounts due under the Note and this Securst~Instrument; (b) perfurm any other mortgage loun servicing
obligations; and (c} exercise any rights under the Nate, s Security Instrument, and Applicable Law on behalf of
Lender, If there is a change of the Loan Servicer, Borrowcr will be given written notice of the change which will state
the name and address of the new Loan Servicer, the addrels v which payments should be mude, and any other
information RESPA and other Applicable Law require in connectist. with a notice of transter of servicing.

23. Notice of Grievance. Uniil Borrower or Lender has notified the other party (in accordance with Section
16) of an alleged hreach and alforded the other party a reasonable period after the giving of such notice to take
corrective action. neither Borrower nor Lender may commence, join, of be joined to any judicial action (either as an
individual litigant or a member of a class) that (a) arises from the other porty's sctions pursuant to this Security
Instrument ar the Note, or (b) alleges that the other party has breached any provision of this Security Instrument or
the Note, If Applicable Law provides a time period thal must elapse before cerlain «<ijan can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The notice s Licfault given to Borrower
pursuant Lo Section 26(s) and the notice of acceleration given to Borrower pursuant tu Section 19 will be deemed to
satisfy the notice and opportunity 1o take corrective action provisiens of this Section 23.

24, Hazardous Substances,

(a) Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicablewas where the
Property is located that relate to health, safety, or environmental protection; (i) "Hazardous Substances” include (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, ana(B) the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticiies and
herbicides, volatile solvents, materils containing asbestos or formaldehyde, corrosive materials or agents, and
radicactive materials; (iif} " Environmental Cleanup” includes any response action, remedial action, or remaoval action,
as defined in Environmental Law: and (iv) an "Envirenmental Condilion" means & condition that can cause, contribute
to, or atherwise trigger an Environmental Cleanup.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORAM INSTRUMENT (MERS) ¥ DocMagic
Form 3014 07/2021
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{b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence. use,
disposal, storage, or refease ol any Hazardous Substances, or threaten to release any Huzardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i] violales
Environmental Law: (i1} creates an BEnvironmental Condition: or (iii) due to the presence, use. or release of a
Hazardous Substance, creales s condition that adversely affects or could adversely affect the value of the Praperty.
The preceding two sentences will not apply 1o the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be uppropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products).

{(¢) Naotices; Remedial Actions, Borrower will promptly give Lender written notice of: {i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Properly and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ii) any
Environments’Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Haza'dous Substance; and (i) any cendition caused by the presence, use, or release of a Hazardous Substance
that adversely #iferts the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority or any privaee party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessay, Borzower will promptly take all necessary remedis] actions in accordance with Environmental
Law. Nothing in this Seeutity-Instrument will create any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Boerrower's Electronic Signature. If the Note evidercing the debt for this
Loan is electronic, Borrower 4cknowledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic Nole vsing an Electronic Signature adopted by Borrower ("Borrower's Electronic
Signature") instead of signing a paper’Note with Borrower's written pen and ink signature; (b) did not withdraw
Borrower' s cxpress consent to sign the ele tron.c Note using Borrower' s Electronic Signature; (¢) understood that by
signing the electronic Note using Borrower's Zlcetromic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its termy; and. (d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding that by Ceing so, Borrower promised to pay the debt evidenced by the
electronic Note 1n accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as {oflows:

26. Acceleration: Remedies.

(a) Notice of Default. Lander will give a notice of DefadltwoBorrower prior to acceleration following
Borrower's Default, except that such notice of Detault will not be sent'when Lender exercises ils right under Section
19 uniess Applicable Law provides otherwise. The notice will specify, in addisien to any otber information required
by Applicable Law: (i) the Default; (ii) the action required to cure the Defaut; (inda date, not less than 30 days (or
as otherwise specitied by Applicable Law) from the date the notice is given to Barower, by which the Default must
be cured; {iv) that failure to cure the Default on or before the date specified in thenptice/may result in acceleration
of the sums securced by this Security Instrument, foreclosure by judicial procecding«iii sale of the Property; (v)
Borrower's right to reinstate after acceleration: and (vi) Berrower's right to deny in the foraclosure proceeding the
existence of 4 Default or to assert any other defense of Borrower to acceleration and foreclosure:

(b) Acccleration; Foreelosure; Expenscs. I the Default is not cured on or before the date apecified in the
notice, Lender may require immediate payment in full of all sums secured by this Security Instrument winout further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitlcd e collect all
expenses incurred in pursuing the remedies provided in this Scction 26, including, but not limited to: {i) Teasonable
attorneys' fees and costs; (i) property inspection and valuation fees; and (iii) other fees incarred to protect Lender's
interest in the Property and/or rights under this Security [nstrument.

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ’kDDCMagiC
Form 3014 07/2021
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument.  Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender. Lender may purchase insurance al Borrower's
expense to protect Lender's interests in Borrower s collateral. This insurance may, but need not. protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower mukes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but enly after providing Lender with evidence that Borrower has obtained insurance as requircd by Borrower' s and
Lender' s agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance including interest and any other charges Lender may impose in connection with the placeient of the

‘ insurance, (niihe effective date of the cancellation or expiration of the insurance. The costs of the msurance may
he added to Bortorer' s total outstanding halance or obligation. The costs of the insurance may be more thun the cost
of insurance Borravermay be able to obtain on its own.

BY SIGNING BELL/Y, Borrower accepts and agrees ta the terms and covenants contained in this Security
Instrument and in any Ridersighed by Borrower and recorded with 1t.

el
{ (P
Shaun Howard -Borriwe:
Witness Wilziess
[LLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFCAM INSTRUMENT (MERS) 'ﬁ:DucMagic
Form 3014 0772021
Page 17 of 18
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[Space Below This Line For Acknowledgment]

State of ILLINDIS

) $8.

County of _E99K

C/ /}’}bi?f‘/u Jéﬁ ()/U C//ZS\%'R certify that

(erL gx\e name of Utflccr and his official title}

Shaun Howgd

(name of grantor-and-if acknowledged by the spouse, his or her name, and add "his or her spouse”}
personally known to me to ko the same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in person, 2ad acknowledged that he {she or they) signed and delivered the instrument

as his (her or their) free and voluntary act, for the uses and purposes therein set lorth,

Dated: September 22, 202Z -

KIMBERLY Ml RRAY KEEGAN .
ofical See 1 Signatare of officer) "

2 wotary Public - State of tliinois &
f MyCoansﬂonEpoesJan13,2023-

{Seal)

Lean Originator: Martin Duso, NMLSR ID 1217037
Loan Originator Organization: Guarantesed Rate, Inc, NMLSR ID 2611

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) s DocMagic

Form 3014 07/2021
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Exhibit A

LN22026632

LOT 337 IN BUFFALO GROVE UNIT 4, BEING A SUBDIVISION IN THE NORTHEAST 1/4 OF SECTION 5,
TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED FEBRUARY 20, 1959 AS DOCUMENT NUMBER 17462263, IN BOOK 528, PAGE 50, BY
THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, IN COOK COUNTY, ILLINOIS.

PIN: 03-05-716-010-0000

For Informationil Purpases only: 347 Hiawatha Drive, Buffalo Grove, IL 60089
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MIN: 100196399038980213 Loan Number: 224397221

347 HIAWATHA DR
APN: 03-05-206-010-0000

FIXED/ADJUSTABLE RATE RIDER
(30-day Average SOFR Index (As Published by
the Federal Reserve Bank of New York} - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this  22nd day of September

2022 , and 15 incorporated into and amendsand supplements the Mortgage, Mortgage Deed,
Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower!) to secure Borrower' s Fixed/ Adjustable Rate Note (the "Note") 10 GUARANTEED RATE,
INC. , A-OELAWARE CORPORATION {the "Lender"}
of the same date and covering the property described in the Security Instrument and located at:

4437 HIAWATHA DR, BUFFALO GROVE, ILLINOIS 60089
|Prioperty Address]

THE NOTE COXNTAINS PROVISIONS ALLOWING FOR A CHANGE IN
BORROWER'S FIXET, IITEREST RATE TO AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS THF AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM
RATES THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In wid’on to the representations, warranties, covenants and
agreements made in the Security Instrument, Borrowes-and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of interéstand a portion of the principal ("Monthly
Payment") and an initia} fixed mterest rate of 6.3775 %) The Note also provides for a change in
the initial fixed intercst rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMLNT CHANGES

(A} Change Dates

The initial fixed interest rate [ will pay will change to an adjustable intererirste on the first day of

October, 2029 , and the adjustable interest rate I will pay iy change on the first

day of the month every Gth month thercafter. The date on which my initial fixed interes rate changes to un
adjustable interest rate, and each date on which my adjustable interest rate could changeis callad a "Change
Date.”

(B) The Index

Beginning with the first Change Date. my adjustable interest rate will be based on an Indea tit is
calculated and provided to the general public by an administrator (the "Administrator”). The "Indes” &5
benchmark, known s the 30-day Average SOFR index. The Index is currently published by the Federal
Reserve Bank of New York. The most recent Index value available as of the date 45 days before each Change
Date is called the "Current Index,” provided that if the Current Index is less than zero, then the Current
Index will be deemed to be zeru [or purposes of caleulating my interest rate.

If the Index is no longer available, it will be replaced in accordance with Section 4(G) below,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-cay Average SOFR 7 DocMagic
- Single Family - Fannie Mae/Freddie Mac Uniform Instrument
Form 3142 07/2021 Page 1 of 4
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculale my new interest rate by adding
THREE AND 000/1000 percentage points { 3.000 %)
(the "Margin") to the Current Index. The Margin may change if the Index is replaced by the Note Holder
in accordance with Section 4(G)(2) below. The Note Holder will then round the result of the Margin plus
the Current Index to the nearest one-eighth of one percentage point (0. 125%). Subject to the limits stated
in Section 4{[}} helow, this rounded amount will be my new interest rate unil the next Change Date.

The Note Holder will then detertnine the amount of the Monthly Payment that would he sufficient to
repay the unpaid Principal that T am expected to owe at the Change Date on the Maturity Date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my
Monthly Paviment.

{0)rimits on Interest Rate Changes

The “interest rate [ am required to pay at the first Change Date will not be greater than

11.372% or less than 3.000 %. Thereafter, my adjustable interesl rate will never
be increased oridanspased on any single Change Date by more than one percentage peint {1.0%) from the rate
of interest | have bean naving for the preceding 6 months, and will never be greater than 11.375 %
or less than 37000 .

(Ey Effective Dat.or Changes

My new interest rate will bicome effective on each Change Date. [ will pay the amount of my new
Monthly Payment beginning on the tirst Monthly Payment date after the Change Date until the amount of
my Monthly Payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mailis-ime a notice of any changes in my initial fixed mterest rate to
an adjustable interest rate and of any changes-in4ny adjustable interest rate before the effective dute of any
change. The notice will include the amount of my Monthly Payment, any information required by law to he
given to me and also the title and telephone number of a person who will answer any question I may have
regarding the notice.

(G) Replacement Index and Replacement Margip

The Index is dcemed to be no longer available and wilVoe replaced if uny of the following events
(each, a ' Replacement Event") occur: (i) the Administrator has pediménently or indefinstely stopped providing
the Index 1o the general public; or (i) the Administrator or ity reg/+(or issues an official public statement
that the Index is no longer reliable or representative.

If a Replacement Event accurs, the Note Holder witl select 1 new indax (the "Replacement Index™)
and may also select @ new margin (the "Replacement Margin®), as follows:

(1) If a replacement index has been selected or recommended for usc in consumer products,
including residential adjustable-rale mortgages, by the Board of Goveinurs of the Federal
Reserve System, the Federal Reserve Bank of New York, or 4 committea endoryed or convened
by the Board of Governors of the Federal Reserve System ar the Federal ReservaEa Sof New
York at the time of 4 Replacement Event, the Note Holder will select that indexas the
Replacement Index.

(2)  If areplacement index has not been selected or recommended for use in consumer procusts
under Section {GI(13 at the time of a Replacement Event, the Note Holder will make a
reasonable, good faith effort © select a Replacement Index and a Replacement Margin that,
when added together, the Note Holder reasonably expects will minimize any change in the cost
of the loan, taking into account the historical performance of the Index and the Replacement
Index.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR ¢ DocMagic
- Single Family - Fannie Mas/Freddie Ma¢ Uniferm [nstrumenl
Form 3142 07/2021 Page 2 of 4
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The Replacement Index and Replacement Margin. if any, will be operative immediately upon 4
Replacement Event and will be used to determine my intcrest rate and Monthly Payments on Change Dates
that are more than 45 days after a Replacement Event. The Index and Margin could be replaced more than
once during the term of my Note, but only if another Replacement Event occurs. After a Replacement Event,
all references o the "Index” and "Margin” will be deemed to be references to the "Replacement Index" and
"Replacement Margin,”

The Note Holder will also give me notice of my Replacement Index and Replacement Margin, if any,
and such other information required by applicable law and regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1..\Until Borrower's initial fixed interest rate changes 1o an adjustable interest rate under the terms
stated 11 Section A above, Section 19 of the Security Instrument will read as follows:

Transter of the Property or a Beneticial Interest in Borrower., For purposes
of dtdeScetion 19 only, "Interest in the Property” means any legal or heneficial
interest in’the Property, including, but not limited to, those beneficial interests
transferred 0 2 bond for deed, contract for deed, installment sales contract or
escrow agreersent, the intent of which is the transfer of title by Borrewer to a
purchaser at a futue date,

If all or any par? of the Property or any Interest in the Property is sold or
transferred (or if Borrov'er 1) not a natural person and a heneficial interest in
Borrower is sold or transtersedywithout Lender' s prior written consent, Lender may
require immediate payment inalof all sums secured by this Security Instrument.
However, Lender will not exercisenis option if such exercise is prohibited by
Applicable Law.

If Lender excrcises this option, Lerder will give Barrower notice of
acceleration. The notice will provide a period of not less than 30 days from the date
the nutice is given in accordance with Section™|4 within which Berrower must pay
all sums secured by this Security Instrument, [f°gacrower fails to pay these sums
priot to, or upon, the expiration of this period, Lends: may invoke any remedies
permitted hy this Security Instriement without further not'e¢ or demand an Borrower
and wiil be entitled to collect all expenses incurred in pu*suin1 such remedies,
including, but not limited to: {a) reasonable attorneys' fees and casts: (b) property
inspection and valuation fees: and {¢) other fees incurred to protect Lender' s Inlercst
n the Property and/or rights under this Security Instrument.

2. When Borrower's initial fixed interest rate changes to an adjustable interesiryte under the terms
stated in Section A above, Section 19 ol the Security Instrument described in Section Bl fpove will then
cease to be in effect, and the provisions of Section 19 of the Security Instrument will be amended 2 read as
follows:

Transfer of the Property or a Beneficial Interest in Borrower. For purposes
of this Section 19 only, "Interest in the Property” means any legal or beneficial
interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower to 4
purchaser at a future date.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SCFR - 'i-“’DUCMagiC
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If il or any parl ol the Property or any Interest in the Property is sold ar
transferred {or if Borrower is not a natural person and a benelicial interest in
Borrower is sold or transferred) witheut Lender’ s prior writlen consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, Lender will not exercise this option if such exercise is prohibited by
Applicable Law. Lender also will not exercise this option if (2) Borrewer causes to
be submitted to Lender information required by Lender to evaluate the intended
ransferee as if a new loan were belng made to the transferee, and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant cr agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable
fer-es a condition to Lender's consent to the lean assumption.  Lender may also
requirs-the transteree to sign an assumption agreement that 1s acceptable to Lender
andtnad abligates the transferee to keep all the promises and agreements made in the
Note andi this Security Instrument.  Borrower will continue to be obligated under
the Note and s Security Instrument unless Lender releases Borrower in writing.

Il Lender ¢xercises this option to require immediate payment in {ull, Lender
will give Borrower no'iee of acceleration. The notice will provide a period of not
less than 30 days from/the date the notice is given in accordance with Section 16
within which Borrower must pay all sums secured by this Security Instrument, If
Borrower fails to pay thesespus prior to, or upon, the expiration of this period,
Lender may invoke any remedies-permitted by this Security Instrument without
further notice or demand on Borzawzr and will be entitled to cellect all expenses
incurred in pursuing such remedies, including, but nat limited to: (a) reasonuble
attorneys’ fees und costs; {b) property irspection and valuation fees; and (¢) other
tees incurred to protect Lender's Interest 1 4ne Property und/or rights under this
Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to4be tarms and covenants contained in this
Fixed/Adjustable Rate Rider.

M (Seal)

Sh

a

un H

&
ward -Borrower

oY

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR
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MIN: 100196382038980213 Loan Number: 224397221

SECOND HOME RIDER

THIS SECOND HOME RIDER is madc this 22nd  dayof September 2022 , and
is incorporated inta and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or Security
Deed {the "Security Instrument"} of the same date given by the undersigned (the "Borrower,” whether there
are one ur more persons undersigned) to secure Borrower's Note o GUARANTEED RATE, Inc., A
DELAWARE CORPORATION (the "Lender™)
of the savit.date and covering the Property described in the Security Instrument {the "Property”), which is
located al.

347 HIAWATHA DR, BUFFALQ GROVE, ILLINOIE 63089
[Property Address]

In addition to the ferresentations. warranties, covenants, and agrecments made in the Security
Instrument, Borrower andcender [urther covenant and agree that Sections 6 and 8 of the Security [nstrument
are deleted and are replaced bl the fallowing:

6. Occupancy. Borrower must cecupy and use the Property as Borrower's second home,
Borrower will maintain exclusive corrol over the occupancy of the Property. including ghort-term
rentals, and will not subject the Property Lo uny timesharing or other shared ownership arrangement
or to uny rental pool or agreement thal recuires Borrower either to renl the Property or give a
munagement firm or any other person or entity”any control over the vccupancy or use of the
Property. Borrower will keep the Properly a ailable primarily as a residence for Borrower's
personial use and enjoyment for at least one year afier /e date of this Security Instrument, unless
Lender otherwise agrees in writing, which consent willsiot be unreasonably withheld, or unless
extenuating circumstances exist that are beyond Borrowei™s _entrol.

8. Borrower's Loan Application. Borrower will be in Defaulti£-during the Loan application
process, Borrower or any persons or entities acting at Borrower' . direction or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate wlsrmation or statements to
Lender {ur failed to provide Lender with material information) in coanestivn with the Loan,
including, but not limited to, overstating Borrower's income or assets, unded;taiing or failing to
provide documentation of Borrower's debt obligations and liabilities, and, inisrepresenting
Borrower's occupancy or intended occupancy of the Property as Borrower' s second hoise,

MULTISTATE SECOND HOME RIDER - Single Family > .
Fannie Mas/Freddie Maz UNIFORM INSTRUMENT ¥ DocMagic
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BY SIGNING BELOW. Borrower accepts and agrees to the termg and covenants contained in thiy
Second Home Rider.

M (Sealy
[ BT L

Shaun Howard -Borrower

MULTISTATE SECOND HOME RIDER - Single Family 'kDDcMagic
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