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ASSIGNMENT OF LEASES, RENTS, INCOME
AND CASH COLLATERAL

THIS ASSIGNMENT OF LEASES, RENTS, INCOME AND CASH COLLATERAL
(this “Assignment™) dated September 23, 2022, by and between BayVanguard Bank, a Maryland
state-chartered bank, whosc address is 7114 North Point Road, Baltimore, Maryland 21219
(“Assignee”), and 811 Madison Street, LLC, a Delaware limited liability company, whose address
is 351 Gasoline Alley, Unit B, Indianapolis, Indiana 46222 (“Assignor™).

RECITALS:

WHEREAS -as of even date herewith, Assignee extended a term loan in the original
principal amount ~0f~ EIGHT MILLION FIVE HUNDRED THOUSAND DOLLARS
($8,500,000.00) (the “Lea=") to Assignor pursuant to the terms of a promissory note dated even
date therewith (as amended, invdificd and/or renewed, the “Note™);

WHEREAS. the Loan is/ turther evidenced by, among other things, a Business Loan
Agreement by and among Assignor, Guarantor (as delined herein) and Assignee, dated as of even
date herewith (as amended or otherwis¢ modified from time to time, the “Loan Agreement™);

WHEREAS, the Notc is sccured by, among other things: (i) Guaranty Agrecments
(collectively, as amended, modified and/or rencvied, the “Guaranty”) from Charles Breidinger,
John Breidinger, Housing and Neighborhood Develapraent Corporation, and Studio Homes#1, LP
(collectively, the “Guarantor’™) dated even date herewit!»{ii} a Mortgage (as amended, modified
and/or rencwed, the “Mortgage™) from Assignor to ‘Assignee dated even date herewith
encumbering that certain real property more particularly idenified on Exhibit A attached thereto
and made a part thercof and all other property, real and personz’;more particularly described
therein; (iii) a Collateral Assignment of Agreements Affecting Real Estaie (as amended, modified
and/or renewed, the “Collateral Assignment™) dated even date herewith from Assignor to
Assignee; and (iv) this Assignment,

WHEREAS, collectively, the Note, the Guaranty, the Collateral Assipnment, the
Mortgage, the Loan Agreement, this Assignment, and any other documents exccuted 11 connection
with the Loan, whether referenced herein or not, shall be referred to as the “Loan Docutaents™;

WHEREAS, it 15 a condition to Assignee making the Loan that Assignor enter into this
Assignment and consummate the transactions contemplated hereby; and

WHEREAS, all capitalized terms used in this Assignment and not expressly defined herein
shall have the meanings assigned to such terms in the Mortgage, including, without limitation, the
definition of “Obligations”.
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NOW, THEREFORE, in consideration of the sum of Ten Dollars {$10.00) and other good,
valuable and lawful consideration, the receipt and sufficiency of which are hereby acknowledged.
Assignor hereby covenants and agrees as follows:

.

Assignor hereby unconditionally, absolutcly and presently bargains, sells, grants,

assigns, relcases and sets over to Assignee all right, title and interest of Assignor in and to:

(a)

(b)

all cxisting or future leascs, licenses, tenancies, occupancics, subleascs, franchises,
conceasions or other agreements (cach a “Lease” and collectively, “Leases™) (the
lessee, 'oensee, occupant, subtenant, franchisee or concessionee, as applicable,
under any Lcase, shall be referred to as “Lessee” and collectively as “Lessees”) of
or in any way a:facting the use or occupancy of all or any part of the: (i) land (the
“Land”) more partivalarly described in Exhibit A hereto having the addresses as
set forth on Exhibit. A, including, without limitation, oil, gas and mineral leases
and agrecments; and/or4 i) buildings, structures or improvements now or hereafter
located on the Land (colicetvely, “Improvements”; the Land and Improvements
are herein collectively called “Premises™), together with all extensions, renewals,
modilications or replacements thereofl and all guarantees of any or all of the
obligations of any Lessce pursuanitoany Lease;

the immediate and continuing right to coit<ct and receive all rents, income, receipts,
revenues, issues, profits, cash collateral, toyaltjas; income and other benefits now
duc or which may become due or to which Assigror may now or shall hereafter
(including during any period of redemption} becoie entitled or may demand or
claim, arising or issuing from or out of the Leases or frorior out of the Premises or
any part thereof, including, without limitation, all mmimum_ zdditional, deficiency
or percentage rents, all tax and insurance contributions, all Yipudated or other
damages related to any Lease, all premiums and other sums payabie Lv any Lessee
upon the exercise of a cancellation or other privilege provided in‘any Lease, all
proceeds payable pursuant to all condemnation awards or settlementc, all.policies
of insurance or settlements thereof covering the Premises or any part thereofor any -
loss of rents affecting the Premiscs or any part thercof, all income and other
amounts received or procceds from vending, parking, advertising, laundry,
maintenance, cafeteria, club or other commercial operations conducted at or in
connection with the Premises, all common area maintenance, service, cable, utility
or other charges affecting the Premises or any of the Leases, all tax, insurance or
other refunds affecting the Premises, all repayments for tenant improvements or
work, together with all rights and claims of any kind which Assignor may have

i
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against any Lessee (all of the foregoing are herein called “Rents™); and

(¢)  Together with all right. power and authority of Assignor to amend any of the Leases
and enforce the provisions thereof.

It 15 agrecathat notwithstanding that Assignor intends to create, pursuant to this Assignment, an
absolute, preszut and unconditional assignment from Assignor to Assignee and not merely the
passing of a security interest, Assignor is hereby permitted, at the sufferance and discretion of
Assignee, and 1s hereby granted by Assignee, a license (“License™) to manage and operate the
Premises, including, witioul limitation, the right to collect the Rents, as they respectively become
due, but not more thar-Site month in advance, except as specifically provided pursuant to the
applicable lease and to enter ints and cnforce the Leases, unless and untit there is an Event of
Default.

2. Assignee as Creditor. ‘MNaotwithstanding the License, Assignor intends to designate
Assignee as the creditor of each Lessee in22spect of assignments for the benefit of creditors in all
bankruptcy, reorganization, insolvency, dissciution or receivership proceedings affecting such
Lessee (without obligation, on the part of Assigzes;to file or make timely filings of claims in such
proceedings or otherwisc to pursue any creditors’ riglits therein), Assignee shall apply any monies
received by Assignee as such creditor in reduction o #he Obligations in the order provided in the
Loan Documents.

3. Rights and Remedies. Upon the occurrence ofan cvent of Default, the License
shall automatically cease and terminate. After the occurrence and continuance of an Event of
Default, Assignee may, at its option, pursuant to the terms of the Leases; 2nter and take possession
of the Premises, or any part thereof, and perform all acts that Assignee d¢ems necessary for the
management, operation and maintenance of the Premises. However, without ziecting to exercise
Assignee’s right to enter, take over and assume the management, operation and piaintenance of
the Premises, after the occurrence and continuation of an Event of Default, Assigne«, 2t Assignec’s
option, may elect to collect the Rents and to enforce payment of the Rents and/or pecformance of
any or all of the other terms and provisions of the Leases and/or exercise any or all wighis and
privileges of Assignor thercunder, including, without limitation, the rights to tix or modify Rents,
to bring or defend any suits in connection with the possession of the Premises or any part thereof
in its own name or in Assignor’s name, and/or to relet the Premises or any part thereof. Assignee
shall, from time to time, apply all Rents, after payment of all proper costs and charges. cluding,
without limitation, all monies due from Assignor pursuant to Section 5, to the Obligations.
Assignce may determine, in its sole discretion, the manner of the application of the Rents, the
reasonableness of the costs and charges to which the Rents are applied and the item or items which

2

4817-8295-7278, v. 1



2227149025 Page: 5 of 15

UNOFFICIAL COPY

shall be credited thereby. Assignee’s entry and taking possession of the Premises, or any part
thereol, may be made, at Assignee’s option, either by actual entry and possession or by notice to
the last owner of the Premises appearing on Assignee’s records and no further authorization shall
be required. Assignee shall be accountable only for Rents actually received by it pursuant to this
Assignment. Notwithstanding any action taken by Assignee pursuant to this Assignment, neither
the assignment made pursuant hereto nor any such action in and of itsel{ shall constitute Assignee
as a “mortgagee/benefliciary under a morigagee in possession.”

4 Termination of Assignment, Upon payment to Assignee of the full amount of the
Obligations, ascvidenced by a recorded satisfaction or release of the Mortgage, this Assignment
shall be void aic of no further force or effect. The release of the Mortgage shall be a release of
this Assignment.

5. Consent t5 Pavment of Rents. Assignor irrevocably consents that Lessees, upon
demand and notice from As<igues of an Event of Default, shall pay the Rents to Assignee without
liability of Lessees for the determitiation of the actual existence of any Event of Default claimed
by Assignee. Assignor irrevocablj.avthorizes and dirccts cach Lessee, upon receipt of any notice
from Assignee of an Event of Defauity 15-pay to Assignee the Rents. Each such Lessee may rely
on any such notice from Assignee, and siial: pay all Rents to Assignee, without any obligation and
without any right to inquire as to whether any Yvent of Default actually exists. Assignor shall not
have any claim against any Lessec for any Rents-paid by any Lessce to Assignee pursuant to a
proper notice. After the curing of all Events of Delauit, Assignee shall give written notice thereof
to Lessees. Thereafter, until further notice from Assigree) Lessees shall pay the Rents to Assignor.

6. Right to Further Assignment. Assignee may sszign Assignee’s right, title, and
interest in the Leases to any subsequent holder of the Note ana to pily person acquiring title to the
Premises through foreclosure or otherwise. The receipt by Assignieof any Rents pursuant to this
Assignment after the institution of forcclosure proceedings pursuant (o fie Mortgage shall not cure
any Event of Default nor affect such proceedings or any sale pursuant ther¢io.

7. Indemnity. Except when resulting from the gross negligence, wiilfu] misconduct
or fraud of the Assignee, Assignor hereby agrees to indemnify and hold Assignee nzimless from
and against all liability, loss or damage which Assignee may incur: (a) pursuant to ary Lease;
(b) by reason of this Assighment; (c) arising from any action taken by Assignee pursuant to this
Assignment; (d) as a result of any claims or demands which may be asserted against Assignee by
reason of any alleged obligation of Assignee pursuant to any Leasc or this Assignment; or (¢) as a
result of the enforcement (or attempted enforcement) of this indemnity. Nothing herein contained
shall be construed to bind Assignee to the performance of any of the terms and provisions
contained in any of the Leases, or otherwise to impose any obligation on Assignee, including,
without limitation, any liability pursuant to the covenant of quiet enjoyment contained in any Lease
in the event that any Lesseg is joined as a party defendant in any action to foreclose the Mortgage

3
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and 1s barred and foreclosed thereby of all right, title, interest and equity of redemption in the
Premises. Priorto actual entry and taking possession of the Premises by Assignee, this Assignment
shall not operate to place responsibility for the control, care, management or repair of the Premises
upon Assignee or for the carrying out of any of the terms and provisions of any Lease, except to
the cxtent required under the Loan Documents. Except as the same may arise as a result of the
gross negligence, willful misconduct or fraud of Assignee, if Assignee incurs any liability by
reason of any actual entry and taking possession of all or any part of the Premises or for any other
reason or occurrence or sustaing any loss or damage pursuant to any Lease or pursuant to or by
reason o s Assignment or in the defense of any such claims or demands, Assignor shall
immediately, upon demand, reimburse Assignee for the amount of such liability, loss or damage,
plus interest at 14¢ ‘nterest rate set forth in the Note, or at the Default Rate, whichever is higher,
from the date on wrich Assignee pays any amount for such hability, loss or damage to the date
Assignor repays to Assiziree, in full, such amount and such interest, together with all related costs,
expenses and reasonable’attorneys’ fees paid by Assignee. From time to time, Assignee may: (i)
collect and retain possessior: of the Rents; and (ii) apply them in satisfaction of, or reimbursement
for, all sums due pursuant to the preeading sentence.

8. Representations and Warranties. Assignor hereby represents and warrants that:

(a)  Assignor is the absolutc owner.oi sach Lease with full right and title to assign the
same and the Rents thereunder o Acsignee;

(b)  each Lease is valid and in full force aud eifect;

(¢)  there is no outstanding assignment or piedge tiereof or of the Rents due or to
become due;

(d) to the best of Assignor’s knowledge, no Lessee naz apy defense, set-off or
counterclaim against Assignor;

(¢) each Lessce is in possession of its leased space and has commencad payment of
Rent thereunder:

H all Rents and other charges duc and payable under the Leases have beeri-paid on a
current basis;

(2)  no Rents payable pursuant to any Lease have been or will be anticipated,

discounted, released, waived, compromised or otherwise discharged, cxcept as may
be expressly permitted by such Lease;

4B817-8295-7278, v. 1
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to the best of Assignor’s knowledge, all representations mmade by Assignor in any
Lease are true;

all Improvements and the leased space demised and let pursuant to cach Lease have
been completed as required under such Lease and, to such extent, to the satisfaction
of the applicable Lessee;

no Rents have been prepaid, except as expressly provided pursuant to the applicable
Leasc;

w/the best of Assignor’s knowledge, there is no existing default or breach of any
covenant or condition on the part of any Lessee or lessor under any Lease;

there are.r.o options to purchase all or any portion of the Premises contained in any
Lease, excep! for.the right of first refusal contained in the Lease;

there are no options to.renew, cancel, cxtend or expand by any Lessce, except as
stated in the Leases;

there are no amendments of oriedifications to any Lease, except as disclosed in
writing to Assignee; and

all Leases are subject and subordinate to/this Assignment and the Mortgage, subject
to the right of non-disturbance to the exterit contained in any Leasc or as granted in

writing by Assigncc.

Covenants Regarding Leases. Unless Assignee provades its prior written consent

in each instance or such action is otherwise permitted pursvant to the Mortgage, Assignor shall

not:

(a)

(b)

©

lcasc or permit the leasing, to any Person all or any part of the tnzcerin, on or over
any of the Premises in a capacity different than as existing as of the date of closing,
and as disclosed to Assignee,

cancel, terminate or accept a surrender, or suffer or permit any canceliation,
termination or surrender, of any Lease or any mortgage of any Leasc;

modify or amend any Lease so as to: (i) reduce the term thercof or the Rents payable
thereunder; (ii) change any rencwal provision contained therein; (iii) otherwise
incrcase any obligation of Assignor thereunder; or (iv) reduce any obligation of any
Lessee thereunder;

4817-8295-7278, v. 1
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il Assignee so elects, commence any summary proceeding or other action to recover
possession of any space demised pursuant to any Lease, other than a proceeding
brought in good faith by reason of a default of any Lessee of which Assignor has
provided written notice to Assignee;

receive or collect, or permit the receipt or collection of, any Rents for more than
one month in advancc of the payment due dates, except as specificaily provided
pursuant to the applicable leasc;

wKxeany other action with respect to any Lease which would impair the security of
Assigree pursuant to this Assignment or the Mortgage;

extend any Lease other than in accordance with the terms presently provided for
therein;

cxccute arty agreement-or instrument, or create or permit a lien, which may be or
become superior to any icase;

suffer or permit to occur any re'case of liability of any Lessee or the accrual of any
right in any Lessee to withhold pavinent of any Rent;

sell, assign, transfer, morigage, pleage or otherwise dispose of or encumber,
whether by merger, consolidation, operation of law or otherwise, any Lease or any
Rents;

alter, modify or change the terms of any morigage ot any Lease or consent to the
release of any party thereto;

request, consent, agree to, or accept the subordination of any Lessc to any mortgage
{other than the Mortgage) or other encumbrance now or hercafier affecting the
Premises; or

consent to the assignment of any Leasc or any sublctting of the Premises demised
pursuant to any Lease if the result of any such action is to release the present

tenant(s) {rom liability.

Application of Rents, Assignor shall use and apply all Rents first to the payment

and performance of the Obligations in accordance with the terms of the Loan Documents and then,
unless required to be paid by Lessee under the Leases, to the payment of all governmental
impositions, taxes, assessments, ground rents, water and sewer charges, excises, license fees, and

6
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all other fees and charges of any kind which at any time when the Mortgage 1s in effect may be
assessed or imposed on or be a lien upon the Premises or any part thereof, or any occupancy, use
or possession of the Premises or any part thereof (collectively, the “Impositions™) and costs and
expenses of management, operation, repair, maintcnance, preservation, reconstruction and
restoration of the Premises in accordance with the requirements of the Mortgage and the
obligations of Assignor as the lessor under any Lease. Assignor shall not use any Rents for
purposes unrelated to the Premises, unless and untl all current payments of the Obligations,
Impositions.(unless payable by Lessec under the Leases) and such costs, expenses and obligations
have beea pad or provided for and adequate cash reserves have been set aside to ensure the timely
payment of all{uture payment of all such items.

1.  Furtner Assurances. Assignor shall execute and deliver to Assignee such further
instruments as Assignce may deem necessary to make this Assignment and each further
assignment affecting th<-Leases, the Rents or the Premises fully effective. Assignor hereby
appoints Assignee, and its siccessors and assigns, as its agent and attorney-in-fact to execute and
deliver, on behalf of Assignor, all*such instruments. Such appointment shall be deemed to be
coupled with an interest and to be irrerocable.

12, Cancellation Proceeds. 17 o Lease permits cancellation thereof upon the payment
of any consideration and such privilege of cariccllation is exercised, Assignor hereby assigns to
Assignec all payments made or to be made by 1eassn thereof. Assignee may apply such payments,
at its election, to the Obligations, in such order as Assignee shall determine or may hold such
payments in trust as further security, without interest, forthe Obligations.

13.  Assignor’s Covenants. Assignor shall faithfully-perform the lessor’s covenants
under the Leases. Assignor shall neither do, nor neglect to do,.no: permit to be done (other than
enforcing the terms of such Leases and exercising the lessor’s remicdics thereunder fotlowing a
default or event of default on the part of any Lessce in the performariceof its obligations pursuant
to the Lease), anything which may cause the modification or termination cl'any of the Leases, or
of the obligations of any Lessee or any other person claiming through such Lessee, or which may
diminish or impair the value of any Lease or the rents provided for therein, o thedntercest of the
lessor or of Assignee therein or thereunder. Each Lease shall make provision foribe attornment
of the Lessee thereunder to any person succeeding to the interest of Assignor as the‘result of any
judicial or nonjudicial foreclosure or transfer in lieu of foreclosure under the Mortgage, such
provision to be in form and substance approved by Assignee, provided that nothing hercin shall be
construed to require Assignee to agree to recognize the rights of any Lessee under any Lease
following any such foreclosure or transfer in lieu thereof unless Assignee shall expressly agree
thereto in writing with respect to a particular Lease.

14.  Notices Regarding Leases. Assignor shall give Assignee the notices and provide
the information regarding the Leases and tenanls as required by the Loan Documents,

7
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15.  Continued Validity. No variation of the terms of any Loan Document, including
any increase or decrease in the principal amount of the Obligations or in the rate of interest payable
pursuant to any Loan Document, nor any extension of time for payment thercunder, shall impair
the assignment of the Leases and Rents in accordance with the terms of this Assignment.

16.  Additional Security, Without prejudice to any of its rights pursuant to this
Assignment, Assignee may: (a) take sccurity in addition to the security already given Assignee for
the paymient of the Obligations; (b) release any sccurity given pursuant to the Loan Document;
(c) release any person primarily or secondarily liable on the Obligations; (d} grant or make
exlensions, renewals, modifications or indulgences with respect to the Loan Document and
replacements thercoi, which replacements of the Loan Document may be on the same or on terms
different from the preseni terms of the Loan Document; and (¢) apply any sceurity theretofore held
by Assignee to the satisfiction of all or any part of the Obligations.

17.  Interpretation. ~ Tho-headings of the Sections of this Assignment are for the
convenience of reference only, are nat to be considered a part hereot, and shall not limit or
otherwise affect any of the terms hergofl As used in this Assignment, words such as “hereby”,
“herein”, “hereof”, “hereto” and “hereund<r™ refer to this Assignment as a whole, and not Lo any
particular Section or clause hercof. Whenever the singular or plural number, masculine or
feminine or neuter gender is used herein, it shal! equally include the other.

18.  Notices. All notices, requests or demiands which any party is required or may
desire to give to any other party under any provision of thin Assignment must be in writing, hand
delivered, sent by nationally recognized overnight courier or mailed, addressed to Assignec and
Assignor, at the addresses set forth in in this Section 18, or to such.other address as any party may
designate by written notice to the other party. Each such notice, request and demand shall be
deemed given or made as follows: (1) 1f sent by hand delivery or by nauez2lly recognized overnight
courier service, upon delivery; or (ii) if sent by mail, upon the earlier of theGate of receipt or three
(3) days after deposit in the U.S. Mail, first class postage prepaid. Notices siiall be sent to the
following addresses: '

If to Assignor: Studio Homes #1, LP
1450 Tartan Trail Roads
Hilisborough, California 94010
Attn; Charles Breidinger

With a copy to: Richman, Goldberg & Gorham, LLC
55 E. Menroe Strect, Suite 3900
Chicago, Illinois 60603
Attn: James Lechowicz, Esq.

g
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If to Assignee: BayVanguard Bank
7114 North Point Road
Baltimore, Maryland 21219
Attn: Timothy L. Prindle

With a copy to: McAllister, DeTar, Showalter & Walker LLC
100 N. West Strect
Easton, Maryland 21601
Attn; Adam M. Lynn, Esq.

19. Amendricnt in Writing. No change, amendment, modification, abridgement,
cancellation or discharge nerenf, or of any part hereof, shall be valid, unless consented to in writing
by Assignee.

20, Applicable Law. “Thiz Assignment shall be governed by, and construed in
accordance with, the laws of the State 0 Maryland; provided, however, at all times the provisions
for the creation, perfection, priority, enforecinent and foreclosure of the liens and security interests
created pursuant hereto shall be governed by aid ¢onstrued in accordance with the law of the state
in which the Premises is located, it being undersiood that, to the fullest extent permitted by the law
of such state, the law of the State of Maryland stiali otherwise govern the construction, validity
and enforceability of this Assignment.

21.  Invalid Provisions to Affect No Others. The urieniforceability or invalidity of any
provision or provisions of this Assignment as to any persons or ¢irzumstances shall not render that
. provision or thosc provisions unenforceable or invalid as to any Cthier persons or circumstances,
and all provisions hereof, in all other respects, shall remain valid and eiiiorceable.

22. No Waiver or Release. Any failure by Assignee to insist upon the strict
performance by Assignor of any of the terms and provisions hereof shall not &< 4darmed to be a
waiver of any of the terms and provisions hereof, and Assignee, notwithstanding anyv'such failure,
shall have the right thereafier to insist upon the strict performance by Assignor of any and ail of
the terms and provisions of this Assignment to be performed by Assignor.

23.  Cumulative Rights. The rights of Assignee arising under this Assignment and the
other Loan Documents shall be separate, distinct and cumulative and none of them shall be in
exclusion of the others. No act of Assignee shall be construed as an election to proceed under any
one provision herein or in any other Loan Document to the exclusion of any other provision,
anything herein or otherwise to the contrary notwithsianding,

4817-8295-7278, v. 1
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24, No Merger or Termination. The Leases shall not terminate and shall remain in full
force and effect irrespective of any merger of the interest of the lessor and Lessee thereunder.

25, Successors and Assigns. This Assignment shall be binding upon Assignor and its
successors and assigns, and shall inure to the benefit of Assignee, its successors and assigns. The
covenants contained in this Assignment shall run with the land and, in addition to having the
binding effect stated above, shall bind all subsequent encumbrances, lessees and sublessees of the
Premises.

26. < ‘Release. The full release of the Mortgage, if recorded in connection herewith, shall
automatically canse the release of this instrument unless expressly provided otherwise. Any partial
release of the Mortgace, if recorded in connection herewith, will operate a partial release hereof.

27.  Estoppel.“At the request of Assignee, Assignor shall provide Assignee, within
thirty (30) days of the day of rcquest, with estoppel certificates for all leases subject to this
Agreement in a form as provided by Assignee, unless the form is required under the terms of the
Lease.

28.  WAIVER OF JURY TRIAL -THE ASSIGNOR IRREVOCABLY WAIVES ANY
AND ALL RIGHT IT MAY HAVE TO A TRTAL BY JURY IN ANY ACTION, PROCEEDING
OR CLAIM OF ANY NATURE RELATING-TC-THIS ASSIGNMENT, ANY DOCUMENTS
EXECUTED IN CONNECTION WITH THIS-A5SIGNMENT OR ANY TRANSACTION
CONTEMPLATED IN ANY OF SUCH DOCUMENTS ) THE ASSIGNOR ACKNOWLEDGES
THAT THE FOREGOING WAIVER [S KNOWING AND VOLUNTARY.

SIGNATURE ON FOLLOWING PAGL

4817-8205-7278, v. 1
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IN WITNESS WHEREOQF, Assignor has duly executed this Assignment as of the day and
year first above written.

WITNESS: ASSIGNOR:

&11 Madison Street, LLC,
a Delaware limited liability company

By:  Studio Homes #{ L.P.,
an Indiana limited partnership
Its;  Manager

By:  Housing and Neighborhood
Development Corporation
an Indiana corporation

Its:  General Partner

v K [tk

Nam¥ Charles H. Breidinger
Title: President

STATE OF INDIANA )
}SS:
COUNTY OF /mrl’m )

Before e, a Notary Public in and for said County and State, petsenally appeared Charles H
Breidinger, the President of Housing and Neighborhood Developmen:-Corporation, an Indiana
corporation, the General Partner of Studio Homes #1, L.P., an Indiana linited parinership, the
Manager of 811 Madison Strect, LLC, a Delaware limited liability company, who, after having
been duly swom, acknowlcedged the execution of the foregoing document for andou pehalf of said
entity.

(VS
Witness my hand and Notarial Seal this 9‘; day of Scpte7ber, 20%%
My Commission Expircs: A

3’{/\ |ﬂ-( jo2s) :/2)93 (Signa‘ﬁfrc) - (_/
My County of Residence: m PnOla I_(ff” 3
atdn (printed name) Notary Public

RMINDA | ORTIZ
ANOTARY PUBLIC
4817-8295-7278, v. 1 SEAL IANA
STATE OF IND
MY COMMISSIONLEX_PIRES JULY 30. 2023 J
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EXHIBIT A
PARCEL 1:

THE EAST 100.00 FEET OF LOT 1 IN BLOCK 1 IN QAK PARK AVENUE SUBDIVISION, BEING A
SUBDIVISION OF LOTS 2 AND 3 AND THAT PART OF LOT 1 LYING WEST OF OAK PARK AVENUE
IN THE PARTITION BY THE CIRCUIT COURT OF COOK COUNTY, ILLINOIS OF THE EAST 1/2 OF LOT
2IN THE SUBDIVISION BY MURPHY, JARVIS AND OTHERS OF SECTION 18, TOWNSHIP 39 NORTH,
RANGE 13. EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE WEST 1/2 OF THE
SOUTHWEST 1/4 OF SAID SECTION), IN COOK COUNTY, ILLINGIS.

PARCEL 2:

LOT 1 (EXCEPT THE £A57.100.00 FEET THEREOF) IN BLOCK 1 IN OAK PARK AVENUE SUBDIVISION,
BEING A SUBDIVISIONW!- LOTS 2 AND 3 AND THAT PART OF LOT 1 LYING WEST OF OAK PARK
AVENUE IN THE PARTITION RY THE CIRCUIT COURT OF COOK COUNTY, ILLINGIS OF THE EAST
142 OF LOT 2 IN THE SUBDIV.S'O%'BY MURPHY, JARVIS AND OTHERS OF SECTION 18, TOWNSHIP
39 NORTH, RANGE 13, EAST O+ THZ THIRD PRINCIPAL MERIDIAN, (EXCEPT THE WEST 1/2 OF THE
SOUTHWEST 1/4 OF SAID SECTION), IN COOK COUNTY, ILLINQIS.

PARCEL 3:

LOT 2 AND THE EAST 7.00 FEET OF LOT 3IN BL.OCK 1 IN OAK PARK AVENUE SUBDIVISION, BEING
A SUBDIVISION QF LOTS 2 AND 3 AND THAT PART OF LOT 1 LYING WEST OF OAK PARK AVENUE
IN THE PARTITION BY THE CIRCUIT COURT OF COON COUNTY, ILLINOIS OF THE EAST 1/2 OF LOT
2 IN THE SUBDIVISION BY MURPHY, JARVIS AND OTHzR5 OF SECTION 18, TOWNSHIP 39 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDI4M, (EXCEPT THE WEST 1/2 OF THE
SOUTHWEST 1/4 OF SAID SECTION), IN CCOK COUNTY, iLLINC:S

PARCEL 4:

LOT 3 (EXCEPT THE EAST 7.00 FEET THEREOQF), LOTS 4 AND 5 IN BLOUI 1IN OAK PARK AVENUE
SUBDIVISION A SUBDIVISION OF LOTS 2 AND 3 AND THAT PART OF LOT.) LYING WEST OF OAK
PARK AVENUE IN PARTITION BY THE CIRCUIT COURT OF THE EAST 1/2 OF LCT 2 IN THE
SUBDIVISION OF MURPHY AND OTHERS OF SECTION 18, TOWNSHIP 39 NORTH, 8AMGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE WEST 1/2 OF THE SOUTHWES" 2/4), IN COOK
COUNTY, ILLINOIS.

PARCEL 5&:

LOTS 1, 2, 3 AND 4 IN BLOCK 9 IN OAK PARK AVENUE SUBDIVISION, BEING A SUBDIVISION OF
LOTS 2 AND 3 AND THAT PART OF LOT 1 LYING WEST OF OAK PARK AVENUE, IN THE PARTITION
BY THE CIRCUIT COURT OF COOK COUNTY, OF THE EAST % OF LOT 2 IN THE SUBDIVISION OF
SECTION 18, TOWNHSIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN
(EXCEPT THE WEST 1/2 OF THE SOUTHWEST 174}, IN COOK COUNTY, ILLINOIS.

12
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" Also described as:

Parcel 1A:

Lots 1, 2, 3, 4 and 5 in Block 1 in Oak Park Avenue Subdivision, a Subdivision of Lots 2 and 3 and
that part of Lot 1 lying West of Oak Park Avenue in Partition by the Circuit Court of the East 1/2 of
Lot 2 in the Subdivision of Murphy and Others of Section 18, Township 39 North, Range 13, East of
the Third Principal Meridian, {except the West 1/2 of the Southwest 1/4 of said Section), in Cook
County, lllirais. :

Parcel 2A:

Lots 1, 2, 3 and 4 i Giock 9 in Oak Park Avenue Subdivision, being a Subdivision of Lots 2 and 3
and that part of Lot ¥Iyiric West of Oak Park Avenue, in the Partition by the Circuit Court of Cook
County, of the East 1/2 «f Lot 2 in the Subdivision of Section 18, Township 39 North, Range 13,
East of the Third Principal Meridian {except the West 1/2 of the Southwest 1/4 of said Section)}, in
Cook County, lllinois.

Property Address: 211 Madison Street, Oak Park, |L 60302

Parcel Identification Number: 16-16-107-009-0000
16-18-107-220-0000
16-18-103-002-0000
16-18-108-003-J000
16-18-108-027-0050
16-18-108-028-00J0

4817-8295-7278, v. 1



