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MORTGAGE

Loan #: 0178925079
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 12, 17, 19 and 20. Cenain rules regaicing the usage of words used in this document are
also provided in Sectien 15,

(A) “Securily Instrument” means this document, whick is dated September 21, 2022 together
with all Riders to this document.

(B) “Borrower” is Karen Y Tolbert, a single woman. Borrover is the mortgagor under this
Security Instrument.

(C) “Lender” is Baxter Credit Union, Lender is a Credit Union argenized and existing under the
laws of THE STATE OF ILLINOIS. Lender's address is 340 North Milwav' a2 Avenue, Vernon Hills,
IL 60061. Lender is the mortgagee under this Security Instrument.

(D) “Credit Agreement” means the Home Equity Line of Credit Agreemen! and.Disclosure signed
by Borrower and dated September 21, 2022 which Credit Agreement establishes a revolving line of
credit, which obligates Lender to make advances to Borrower so long as Borrower compiizs with all the
terms of the Credit Agreement, Such advances may be made, repaid and remade from time 1o time,
subject to the limitation that the total outstanding balance owing at any one lime {excluding a7y current
unpaid interest finance charges but including other fees and charges assessed pursuant to the Credit
Agreement) shall not exceed $75,000.00. Borrower has promised to pay this debt in monthly Periodic
Payments and to pay the debt in full not later than September 30, 2032,

(E) “Property” means the property that is described below under the heading *Transfer of Rights in
the Property.”

(F) “Loan” means all amounts owed now or hereafter under the Credit Agreement, plus interest and
any aother fees or charges however denominated due under the Credit Agreement, and all sums due
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under this Security Instrument, plus interest.
(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

{ ] Adjustable Rate Rider [ ] Condominium Rider { ] Second Home Rider
[ ] Balloon Rider [ ] Planned Unit Development Rider | ] Other(s) [specify)
{1 1-4 Family Rider [ ] Biweekly Payment Rider

(H) “Applicable Law” means all controlling appficable, state and Jocal statutes, regulations,
crdinances and administrative rules and orders (that have the efiect of law} of the jurisdiction in which the
Property is !ncated, as well as all applicable final, non-appealable judicial opinions.

{n “worimunity Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other claraes that are imposed on Borrower or the Property by a condominium association,
homeowners eseoriation or similar arganization.

&) “Electrunic Funds Transfer” means any transfer of funds, other than a transaction originated
by check, draft, or simiar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, orinagnetic tape so as to order, ingtruct, or authorize a financial institution to debit
or credit an account. Sursiterm includes, but is not fimited to, point-of-sale transfers, automated teller
machine transactions, transfars) initiated by telephone, wire transfers, and automated clearinghouse
transfers.

{K) “Escrow ltems” means those it2ms that are described in Section 3.

(L) “Miscellaneous Proceeds™ riwans any compensation, settlement, award of damages, or
proceeds paid by any third party (other fizivinsurance proceeds paid under the coverages described in
Section 5) for: (i) damage to, or destruction-ot, the Property; {ii) condemnation or other taking of all or any
part of the Property; {iii} conveyance in lisu of conzamnation; or (iv) misrepresentations of, or omissions
as to, the value and/or condition of the Property.

(M) “Periodic Payment” means the minimum periadic payment due under the terms of the Credit
Agreement,

(N) “RESPA” means the Real Estaie Settlement Procerures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to
time, or any additional or successor legislation or regulatior-inat gmvems the same subject matter. As
used in this Security Instrument, "RESPA" refers to all requiremen's ard restrictions that are imposed in
regard to a "federally related mortgage loan" even if the Loan does. it qualify as a “federally refated
mortgage loan” under RESPA,

(0) “Successor in Interest of Borrower” means any party that has *aken title to the Property,
whether or not that party has assumed Berrower's obligations under the Credil Agreement and/or this
Security Instrument.

(P) “Mortgage Servicer” means the last person to whom the Borrower has buen ‘astructed by the
holder of the Credit Agreement to send payments for the debt secured by this Sendriy Instrument.
Lender may be the Mortgage Servicer.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i} the repayment of the Loan, and all future advances,
renewals, exiensions and modifications of the Credit Agreement, inciuding any future advances made at
atime when no indebtedness is currently secured by this Security Instrument; and (i) the performance of
Borrower's covenants and agreements under this Security Instrument and the Credit Agreement. For
this purpose, Borrower does hereby morigage, grant and convey to Lender and Lender's successors and
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assigns the following described property located in the COUNTY of COOK:
See legal description attached
which currently has the address of 8401 § Michigan Ave Chicago, Ifinois 60619 (*Property Address™}:

TOGETHER WITH all Funds and Miscellaneous Proceeds ard all improvements now or
hereafter erected on the property, and all easements, appurtenances, and fixtures now or hereafter a
part of the properly. All proceeds, replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” For purposes
of the foregoing grant of a security interest in fixtures, Borrower is the “debtor” and Lender is the
“securedarty’ (as those terms are defined in the Uniform Commercial Code). This Security Instrument
shall also furiction as a “financing statement” filed as a “fixture filing™ (as those terms are defined in the
Uniform Comneriial Cade).

BORROWESR COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage; ¢rant and convey the Property and that the Property is unencumbered, except
for encumbrances of recor2: Borrower warrants and will defend generally the title to the Property against
alt claims and demands, subject 1o any encumbrances of record.

Borrower and Lender covenant znd agree as follows:

1. Payment of Principai, fuierest, Escrow Iltems, Prepayment Charges, and Late
Charges. Borrower shall pay when due tie nrincipal of, and interest on, the debt evidenced by the
Credit Agreement in accordance with the piovisisns thereof and any prepayment charges and late
charges due under the Credit Agreement. Borrcwer shall also pay funds for Escrow ltems pursuant to
Section 3. Payments due under the Credit Agreement ahd this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument r2ceived by Lender as payment under the Credit
Agreement or this Security Instrument is returned to Lericder unbaid, Lender may reguire that any cr all
subsequent payments due under the Credit Agreement and ‘nis Security Instrument be made in one ot
more of the foliowing forms, as selected by Lender: (a) cashi+) mrney order; (¢} certified check, bank
check, treasurer's check or cashier's check, provided any such chek is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or () Slectronic Funds Transfer.

Payments are deemed received by Lender when received aifiis-location designated in the
Credit Agreement or at such other location as may be designated hy Lerver in accordance with the
notice provisions in Section 14. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accepi-anv-payment or parlial
payment insufficient to bring the Loan current, without waiver of any rights hereuncer o prejudice to its
rights to refuse such payment or partial payments in the future, but Lender is not obligatsa ic.apply such
payments at the fime such payments are accepted. If each Periodic Payment is aprisd as of its
scheduled due date, then Lender need not pay interest on unapplied funds. Lender may %uld such
unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not do so
within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. If
not applied earlier, such funds will be applied fo the outstanding principal balance under the Credit
Agreement immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Credit Agreement and
this Security Instrument or performing the covenants and agreements secured by this Security
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2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order of priority:
(a) late charges and other fees and charges; (b) accrued finance charges: (¢) ptincipal: (d} amounts due
under Section 3.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinguent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and o the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
payment of ong or more Periodic Payments, such excess may be applied to any laie charges due.

Anv-application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Crodit Agreement shall not extend or postpone the due date, or change the amount of the
Periodic Pay:aents,

3. Funds for Escrow ltems. Borrower shall pay 2 sum ("Funds”) to Lender on the day
Pericdic Paymerits.ara due 1o provide for payment of amounts due for; {a} taxes and assessments and
other items which car_zttain priority over this Security Instrument as a lien or encumbrance on the
Property, (b) leasehold payments or ground rents on the Properly, it any; {(c) premiums for any and all
insurance required by Lander under Section 5, and Community Association Dues, Fees, and
Assessments, if any, ("Escrow Items="),

Borrower shall promptly {urnish 1o Lender all notices of amounts to be paid under this Section.
Any Funds for Escrow ltems paid to Lender will be collected and held in accordance with RESPA, Upon
payment in full of all sums secured by t+is)Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4, Liens. Borrower shall pav 2!l taxes, assessments, charges, fines and impositions
attributable to the Property which can attain piiorit;over this Security Instrument, feasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the extent that these items are Escrow Items, Lorower shall pay them in the manner provided in
Section 3.

Borrower shall promptly discharge any lien which attairs priority over this Security Instrument. |f
Lender determines that any part of the Property is subject ‘0 /a tien which can attain priority over this
Security Instrument, Lender may give Borrower a notice ideriiitying.tha lien. Within 10 days of the date
on which that notice is given, Borrower shall satisfy the lien.

5. Property Insurance. Borrower shall keep the improvaisnts now existing or hereafier
erected on the Property insured against loss by fire, floed, and any othiariazards Lender may specify.
This insurance shall be maintained in the amounts (including deductible levsisi-and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences carl thange during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Sorrower subject to
Lender's right to disapprove Borrower's choice, which right shall not be exeisised -unreasonably.
Borrower will deliver to Lender upon Lender's request the policies or other proof of insurance. The
policies must name Lender as "Mortgagee” and “loss-payee” so that Lender wiil receive payient on all
insurance claims, to the extent of Lender's interest under this Security Instrument, before Borrair does.
Borrower shall immediately notify Lender of cancellation or termination of insurance. Uponi request,
Borrower shalt deliver the policies, certificates, or other evidence of insurance io Lender. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal and
cancellation notices.

It Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage for Lender's benefit, at Lenders option and Borrower's expense as provided in the Credit
Agreement. Any amounts disbursed by Lender under this Section 5 shall become additional debt of
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Borrower secured by this Security Instrument. These amounts shall bear interest at the rate provided in
the Credit Agreement from the date of disbursement and shall be payabie, with such interest, upon
notice from Lender to Borrower reguesting payment.

In the event of loss or damage to the Property, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower, Lender
may also sign Borrower's name to any check, draft, or other order for the payment of insurance proceeds
in the event of any loss or damags to the Property. If Lender receives payment of a claim, Lender will
have the right to choose to use the money either to repair the Property or to reduce the amount owing on
the Credit Agreement.

6. Occupancy. Borrower shall accupy, establish, and use the Property as Borrower's
principat residence within 80 days after the execution of this Security Instrument and shait continue to
occupy the Property as Borrower's principal residence for at least one year after the date of occupancy,
unless Lendzr ntherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating cilnLynatances exist which are beyond Borrower's control.

7. “reservation, Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy, damiage or impair the Property, allow the Property to deteriorate or commit waste on
the Property. Whether o rot Borrower is residing in the Property, Borrower shall maintain the Property
in arder to prevent the Praperty from deteriorating or decreasing in vaiue due to its condition. If any
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is still
obligated to complete such repaii or restoration. Borrower will permit Lender to inspect the Property at
any reasonable time,

8, Borrower's Loan Apriication. Borrower shall be in default if, during the Loan
application process, Borrower or any persuns or entifies acting at the direction of Borrower or with
Borrower's knowledge or consent gave <insterially false, misleading, or inaccurate information or
statements to Lender (or failed to provide Lender »ith material informatien) in connection with the Loan.
Material representations include, but are no. limited o, representations concerning Borrower's
occupancy of the Property as Borrower's principal reqidence.

9, Protection of Lender’s Interest in tite Property and Rights Under this Security
Instrument. if (a) Borrower fails to perform the covenaris and agreements confained in this Security
Instrument, (b} there is a legal proceeding that might significant’y affect Lender's interest in the Property
and/or rights under this Security Insirument (such as a-‘groceeding in bankruptcy, probate, for
condgmnation or forfeiture, for enforcement of a fien which may aftain priority over this Security
Instrument or o enforce laws or regulations), or (c) Borrower has abaircned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and
rights under this Security Instrument, including protecting and/or assessing thiz-value of the Property, and
securing and/or repairing the Property. Lender's actions can inciude, but are 1ot limited to: (a) paying
any sums secured by a lien which has pricrity over this Security Instrument; (bj appzaring In courd; and
(c) paying reasonable attorneys’ fees to protect its interest in the Property and/cr rahts under this
Security Instrument, including its secured posiion in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, entering the Property to make repairs, change locks, replase-or board up
doors and windows, drain water from pipes, eliminate building or other code violations ¢r fangerous
conditions, and have utilities turned on or off. Althcugh Lender may take action under this Cection 9,
Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that Lender
incurs no liability for not taking any or alf actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the rate set forth in the Credit
Agreement from the date of disbursement and shall be payable, with such interest, upen notice from
Lender 10 Barrower requesting payment.

il
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If this Security Instrument is on a leasehold, Borrower shall comply with ail the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agraes to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender subject to the terms of any prior security instrument. |If
the Property is damaged, and repair or restoration of the Property is economically feasibie, the
Miscellaneous Proceeds may be applied to repair or restore the Property. If not, the Miscellaneous
Proceeds shall be applied in the order provided for in Section 2 for payments accepted and apptied by
Lender.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the
time for pavment or modification of amortization of the sums secured by this Security Instrument granted
by Lendei in Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or unv.Successors in Interest of Borrower. Any forbearance by Lender in exercising any right
or remedy includina, without fimitation, Lender's acceptance of payments from third persons, entities or
Successors in Iriarsst of Borrower or in amounts iess than the amount then due, shall not be a waiver of
or preclude the exerzise of any right or remedy.

12. Joint an4 Several Liability; Co-signers; Successors and Assigns Bound. Borrower
cavenants and agrees tha.-Gorrower's obligations and liability shall ke joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Credit Agreement (a *co-
signer”): {a} is co-signing this Szcurity Instrument only to mortgage, grant and convey the co-signer's
interest in the Property under the te'ms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or mass 2y accommodations with regard to the terms of this Security
Instrument or the Credit Agreement withoui-th< ro-signer’s consent.

Subject to the provisions of Section 47, 2nv Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instruraent'in writing, and is approved by Lender, shall gbtain
all of Borrower's rights and benefits under this Securty instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security listrument untess Lender agrees to such release
in writing. The covenants and agreements of this Secunty [rstrument shall bind {except as provided in
Seciion 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower/iges for services performed in connection
with Borrower's default, for the purpose of protecting Lender’s intcrest in the Property and rights under
this Security Instrument, including, but not limited to, court costs, attarmeys’ feeg, filing fees, property
inspection and valuation fees, and any other amounts allowed under /npiizable Law. In regard to any
other fees, the absence of express authority in this Security Instrument 2o-charge a specific fee to
Borrower shafl not be construed as a prohibition on the charging of such fee. tander may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Lav..

Borrower and Lender understand and believe that the Loar complies with llliois usury laws;
however, if any interest or other fees or charges in connection with the Loan are evar setermined to
exceed the maximum amount permitted by iaw, Borrower understands and agrees that: (a)ip2 amount of
the interest or other fees or sums payable hereunder shall be reduced to the maximum amount sermitted
by law; and (b) any excess amount previously collected from Borrower which exceeded the maximum
amount will be credited against the pringipal portion of the cutstanding balance of the Loan. If the
principal portion of the outstanding balance has already been repaid, the excess amount paid will be
refunded to Borrower. Borrower's acceptance of any such refund will constitute a waiver of any right of
action Borrower may have arising out of such overcharge. If Lender applies the refund to the
outstanding balance, the refund will be treated as a partial prepayment,

14. Notices. All notices given by Borrower, Lender, or Mortgage Servicer in connection with
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this Security Instrument must be in writing. Any notice to Borrower in connection with this Security
Insttument shall be deemed to have been given to Borrower when mailed, postage prepaid or when
actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The nofice
address shall be the Properly Address unless Berrower has designated a substitute notice address by
notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies & procedure for reporting Borrower's change of address, then Borrower shall only report a
change of address through that specified procedure. There may be only one designated notice address
under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it postage prepaid to Lender's address stated herein unless Lender has designated ancther
address by.notice to Berrower.  Any notice in connection with this Security Instrument shall not be
deemed o hzve been given to Lender until actually received by Lender. If any notice required by this
Security Instrurnant is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument,

15, Gioverning Law; Severabitity; Rules of Construction. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Properly is located. A# rights and
obligations contained in-ibis Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicab'c Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shali nat be construed as a prohibition against agreement by contract.
In the event that any provision cr.Clause of this Security Instrument or the Credit Agresment conflicts with
Applicable Law, such corflict shall ot affect other provisions of this Security Instrument or the Credit
Agreement which can be given effeciwitiaout the conflicting provision.

As used in this Security Instrurnenio{a) words of the mascufine gender shall mean and include
corresponding neuter words or words of tive feminine gender; (b) words in the singutar shall mean and
include the plural and vice versa; and (c) the word-“may” gives sole discretion without any obligation to
take any action,

16. Borrower's Copy. Borrower shall e given one copy of the Credit Agreement and of
this Segurity instrument.

17. Transfer of the Property or 2 Beneficialintarest in Borrewer. As used in this Section
17, "Interest in the Property" means any legal or beneficialanterest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for-Geed. ~ontract for deed, instaliment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date fo a
purchaser.

if all or any part of the Properly or any Interest in the Propariveis sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower 1s.¢cld. or transferred) without
Lender's prior written consent, Lender may require immediate payment in full of ail sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such evarcise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleratior . The notice
shall provide & period of not less than 30 days irom the date the notice is given in accrrdance with
Section 14 within which Borrower must pay all sums secured by this Security Instrument. .t Corrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies-pérmitted
by this Security instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enfercement of this Security instrument discontinued at
any time prior to the earliest of: {a} the expiration of Borrower's reinstatement right, if any, provided under
Applicable Law; or (b} eniry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
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Credit Agreement as if no acceleration had occurred; (b) cures any default of any cther covenants or
agreements; (c} pays all expenses incurred in enforcing this Security instrument, including, but not
limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for
the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and
{d} takes such action as Lender may reasonably require to assure that Lender’s interest in the Property
and rights under this Security Instrument, and Borrower's cbligation to pay the sums secured by this
Security Instrument, shall continue unchanged. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: {a) cash;
{b} money order, (¢) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (¢} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations cecured hereby shali remain fully effective as if no acceleration had occurred. However, this
right to reinstate-shall not apply in the case of acceleration under Section 17.

19. S2'a of Credit Agreement; Change of Mortgage Servicer; Notice of Grievance. The
Credit Agreemeini.ri2 partial interest in the Credit Agreement (fogether with this Security Instriment)
can be sold one or murz.times without prior notice to Borrower. A sale might result in a change in the
entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Credit Agreement
and this Security Instrumciii and performs other morigage loan servicing cbligations under the Credit
Agreement, this Security Instrumant, and Applicable Law, There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Credit Agreement. If there is a change of the Loan Servicer,
Borrower will be given written noticz of the change which will state the name and address of the new
Loan Servicer, the address to whiciv mayments should be made and any cther information RESPA
requires in connection with a notice of traisier of servicing. if the Credit Agreement is sold and thereafter
the Loan is serviced by a Loan Servicer ofiier han the purchaser of the Credit Agreement, the mortgage
loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Credit Agreement purchaser unless otherwise provided by
the Credit Agreement purchaser.

Neither Borrower nor Lender may commence, (0ir; or be joined to any judicial action {(as either
an individual litigant or the member of a class) that arises<ro.n the other party's aclions pursuant to this
Security Instrument or that alieges that the other party has orezched any provision of, or any duty owed
by reason of, this Security Instrument {other than any failure-y Berrower o make any payment as and
when due under the Credit Agreement}, until such Barrower or Lelider'has notified the other party {with
such notice given in compliance with the requirements of Section 14} of such alleged breach and
afforded the other party hereto a reasonabie period after the giving of such notice to take corrective
action. If Applicable Law provides a time period which must elapse before.<orizin action can be iaken,
that time period will be deemed to be reasonable for purposes of this paagraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22.and the notice of
acceleration giver to Borrower pursuant to Section 17 shail be deemed to saisfy the notice and
opportunity to take corrective action provisions of this Section 19.

20. Hazardous Substances. Borrower shall not cause or permit the ‘presence, use,
disposal, storage, or release of any hazardous substances on the Property. Borrower shainaido, nor
aliow anyone eise to do, anything affecting the Property that is in violation of any federal or staie 1aw that
relates to health, safely, or environmental protection (‘Envircnmental Law”). The preceding iwo
sentences shall not apply to the presence, use, or storage on the Property of small guantilies of
nazardous substances thal are generally recognized to be appropriate 1o normal residential uses and to
maintenance of the Property. As used in this paragraph, hazardous substances are those substances
defined as toxic or hazardous substances by Environmental Law and the following substances: gasoling,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile sclvents,
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materials containing asbestos or formaldehyde, and radioactive materials.
21, Time of Essence. Time is of the essence in each covenant in this Security Instrument.

22, Acceleration; Remedles. Lender shall give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this Security
Instrument (but not prior to acceleration under Section 17 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; {b) the action required to cure the default; (¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured: and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Barrgwer of the right
to reinstais after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default is not c1zred on or before the date specified in the notice, Lender at its option may require
immediate payzier(in full of all sums secured by this Security Instrument without further demand
and may foreclose tvis Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonahl2 attorneys’ fees and costs of title evidence.

23. Release. The Secured Debt includes a revolving line of credit. Although the Secured
Debt may be reduced to a zero/oalance, & is the intention of Borrower and Lender that this Security
Instrument secure the balance qutstanding under the Credit Agreement from time to time from zero up fo
the Gredit Limit and any intermediaic %a'ance, and this Security Instrument wili remain in effect until
released. Upon termination of the line-gi<redit and full payment of all sums secured by this Security
Instrument, Lender shall release this Security 'nstrument.

24, Waiver of Homestead. In azcordance with lllinois law, the Borrower hereby releases
and waives all rights under and by virtue of the llizais homestead exemption laws.

25. Placement of Collateral Protectior Insurance. Uniess Borrower provides Lender with
evidence of the insurance coverage required by Borower's agreement with Lender, Lender may
purchase insurance at Borrower's expense 1o profect Lendur's interests in Borrower's collateral. This
insurance may, but need noi, protect Berrower's inferests. ke Zoverage that Lender purchases may not
pay any claim that Borrower makes or any claim that is mads against Borrower in cannection with the
collateral. Borrower may later cancel any insurance purchased by ‘Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as reusired by Borrower's and Lender's
agreement. It Lender purchases insurance for the collateral, Borrower vili'ea raspansible for the costs of
that insurance, inciuding interest and any other charges Lender may imrass.in connection with the
placement of the insurance, until the effective date of the cancellation or expiratici,of the insurance. The
costs of the insurance may be added to Borrower's total outstanding balance or-oblioation. The costs of
the insurance may be more than the cost of insurance Borrower may be able to obtamn or. its own.

BY SIGNING BELOW, Borrower accepts and agrees io the terms and covenants sentained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

N/
drgwdl —”I(Jreil\\i]folbert

ORI ARERAATAANE
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[Space Below This Line for Acknowledgment]

State of lilinois
County of COOK
Thts mstrun’ﬁnt was acknowledged before me on Sepiember 21, 2022 by Karen Y Tolbert.

R

(SignAure of notarias nfﬂcer

Notar')
{Title or rank) - j
My Commission expires: 1/"" { ﬂ“iQ@\DH

seal:

] s " ROBERT { 5ims
’ Official Seal
Metary Public - State of [llinois

My Cammission Expires Jul 19, 2024

Origination Company: Baxter Credit Union
NMLSR ID: 476905

Criginator: Thomas Nylin
NMLSR ID: 1565705

R TRRARn
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EXHIBIT “A”

CUSTOMER: TOLBERT
FILE NO: 200001982890

LEGAL DESCRIPTION

<

THE LAND ®REFERRED TO IN THIS EXHIBIT IS LOCATED IN THE COUNTY OF
COOK AND ¥4E STATE OF ILLINOIS IN DOCUMENT NUMBER 1602704042 AND
DESCRIBED Af FQLLOWS:

LOTS 145, 146, 147 AND 148 IN SOUTH MANOR, A SUBDIVISION OF LOTS
1 TO 24 INCLUSIVE I¥ BLOCK 1, LOTS 1 TO 24 BOTH INCLUSIVE IN
BLOCK 2, AND LOTS 1 'TO-24 BOTH INCLUSIVE IN BLOCK 3 IN
SCHRADER'S SUBDIVISION OF THE SOUTH 1/2 OF THE NORTHWEST 1/4 OF
THE SOUTHWEST 1/4 OF SECTYCN 34, ALSO THE SOUTH 1/2 OF THE NORTH
1/2 OF THE NORTHWEST 1/4 (F fHE SOUTHWEST 1/4 OF THE NORTH 1/2
QF THE NORTHWEST 1/4 OF THE SOUIHWEST 1/4 OF SECTION 34 AND OF
THE EAST 1/3 OF THE NORTH 1/2 OF_THE NORTH 1/2 OF THE NORTHWEST
1/4 OF THE SOUTHWEST 1/4 OF SECTIO% 34, ALL IN TOWNSHIP 38
NCRTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, COOK
COUNTY,

APN: 20-34-308-047-0000



