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MORTGAGE
DEFINITIONS

Words used in multiple sections of this doctu)zittare defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERT 1 »dd-in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document are-aizo provided in Section 17,

Parties

{A) "Borrower" Philmore Morrison and Justirie Mwllen, husband and wife, as
Tenants by the Entirety

currently residing at 1351 ¥. Artesian Ave, Chicago, Illincis 60627

Borrower is the mortgagor under this Security Instrument.
(B) "Lender"is ALGONQUIN STATE BANK

Lender is a organized and existing under the laws of
ILLINOIS + Lender's address 182400 HUNTINGTON DRIVE WNORZE,
ALGONQUIN, ILLIWOIS 40102 .
Lender is the mortgagee under this Security Instrument, The term "Lender" includes any SUCCessors ana 2ssims of
Lender.

Documents
(C) "Note" means the promissory note dated September 27, 2022 » and signed by each Borrower

wha is legally obligated for the debl under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or (i) electronic form, using Boreower's adopted Electronic Signature in accordance

ILLINQIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT % DocMagic
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with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note 0 pay Lender EIGHT HUNDRED EIGHTY THOUSAND AND p0/100

Dollars (LI.S. § 820, 000.00 } plus interest.
Hach Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than April 1, 2023 .
(D) "Riders” means all Riders lo this Security [nstrument that are signed by Borrower. All such Riders arc
incorporated into and deemed to be a part of this Security [nstrument. The following Riders are o be signed by
Baorrower [check box as applicable}:

™1 Adjustable Rate Rider [ Condominium Rider
(] ¥4 Family Rider [] Planned Unit Development Rider
[ Seccid Horne Rider Other(s} [specify]:
Fixed Interest Rate Rider

(E} "Security Instrument™ mears this document, which is dated September 27, 2022 , together
with all Riders to this document.

Additional Definitions

(F) "Applicable Law" means all controlling vrplicable federal, state, and local statules, regulations, ordinances,
and administrative rules and orders (that have the ef ect of law) as well as all applicable final, non-appealable judicial
opinions.

{G) "Community Association Dues, Fees, and Assessmont:" means all dues, fees, assessments, and other charges
that are imposed on Botrower or the Property by a condomiriim association, homeowners association, or similar
orgatlization,

(H) "Default” means: (i) the failure to pay any Periodic Paymen{ ot any other amount sceured by this Security
Instrument on the date it is due; (ii) a breach of any representation, svarranty, covenant, obligation, or agreement in
this Security Instrument; (iif} any materially false, misleading, or inacctrate irformation or statement to Lender
provided by Borrower or any persons or entities acting at Borrower's direclisp or with Borrower's knowledge or
consent, or failure to provide Lender with material information in connection with #iic Loan, as described in Section
8; or (1v}) any action or proceeding described in Section 12(e).

(0 "Electronic Fund Transfer" means any transfer of funds, other than a transaction utiginated by check, draft,
or similar paper instrument, which is initiated through an clectromic terminal, (elephonic inst:uicent, computer, or
magnetic tape 0 as to order, instruct, or authorize a financial institution to debit or credit an asceunt. Such term
mcludes, but is vot limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institution, wire ransfers, and
automated clearinghouse transfers.

(§) "Electronic Signature" means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicabie.
(K) "E-SIGN"means the Electronic Signatures in Global and National Commerce Act (15U.8.C. § 7001 ef seq.),
as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 2 DocMagic
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(L) "Escrow Items" means: (i) taxes and assessments and other iterns that can attain priority over this Securily
Instrument as a lien or encumbrance on the Property; (if) leasehold payments or ground rents on the Property, if any;
(it} premiums for any and all insurance required by Lender under Section 5 ; (iv) Mortaage Insurance premiums, if
any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage lnsurance premiums in
accordance with the provisions of Section 11; and {v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed heginning at Loan closing or at any time during the Loan term,

(M) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenscs, and late charges due under the Note, and all sums due under this Security [ostrument, plus interest,

(N) "Loan Servieer” means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servieer daes gat include
a sub-serviesy, which is an entity that may service the Loan on behalf of the Loan Servicer.

(Q) "Misceiianeous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any
third party (cthei ihan insurance proceeds paid under the coverages described in Section 5) for: (i) damage ta, or
destruction of, tiie Pronerty; (i) condemnation or other taking of ail or any part of the Property; (iif} conveyance in
lieu af condemnation; wr /iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(P) "Mortgage Insurape” means insurance protecting Iender against the nonpayment of, or Detault on, the Loan.
(Q) "Partial Payment" nieals any payment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a Iull outstanding Periodic Payment.

(R) "Periodic Payment" means the tgularly scheduled amount due for (i) principal and interest under the Nate,
plus (ii) any amaounts under Section 3.

(S) "Property" means the property Jdescribed below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(I) "Rents" means all amounts received by (v 2o Barrower in comnection with the lease, use, and/or occupancy
of the Property by a party other than Borrower.

(U) "RESPA" meuns the Real Estate Settlement Prodeduizs Act (12 U.S.C. § 2601 ef seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they {aav be amended from time to time, or any additional or
successor federal legislation or regulation that governs the same Sukject matter. When used i this Security lostrument,
"RESPA™ refers to all requirements and restrictions that would 2pply 10 a "federally related morigage loan" even if
the Loan does not qualify as a "federally refated mortgage loan" unier RESPA,

(V) "Successor in Interest of Borrower" means any party that has-“iken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Sect rity pstrument,

(W) "UETA" means the Uniform Electronic Transactions Act, or a similar ac rzeognizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which fas Property 15 located, as it may be
amended from time to time, or any applicable additional or successor legislation that guvers the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, xténsions, and
modifications of the Note, and (i) the performance of Borrower's covenants and agreements undey this Security
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to (Lender the
following described property located in the

COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
[LLINQIS - Singte Family - Fannla Mae/Freddie Mac UNIFORM INSTRUMENT % DocMagic

Form 3014 07/2021
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PARCEL 1: LOT 9 IN BLOCK 4 IN ARTHUR T. MOINTOSE AND COMPANY'S
NCRTHWEST ACRES UMIT NUMBER 2, A 3UBDIVISION IN THE SOUTH HALF OF THE
NWORTEWEST QUARTER OF SECTION 22, TOWNSHIP 42 NORTH, RANGE 310, EAST OF
THE THIRD PRINCIPAL MERIDIAN, I¥ COOK COUNTY, ILLINOIS.

PARCEL 2: THE NORTH 40 FEET OF VACATED DORSET AVENUE, ADJACENT TO AND
ADJOINING THE SCUTH LINE CF SAID LCT 9 IN BLOCK 4 IN ARTHUR T.
MCINTOSH AND COMPANY'3 KORTHWEST ACRES UNIT NUMBER 2, IN COCK COUNTY,
ILLINCIS. A.B.N.: 02-22-112-007-0000 and 02-22~112-023-0000

which currentiy has the address of 587 W Helen Rd
[Street]
Palatine » liinois &00&7 {("Property Address™;
[City] [Zip Code]

and Borrower releases anil waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WITH at fae improverments now or subsequently erected on the property, including replacements
and additions to the improvements on such property, all property rights, including, without limnitation, alf easements,
appurtenances, royalties, mineral tighil, oil or gas rights or profits, water rights, and fixturcs now or subsequently
a part of the property. All of the foregojug i5 referred to in this Security Instrument as the "Property.”

BORROWER REPRESENTS, WARRAM TS, COVENANTS, AND AGREES that: (i) Batrower lawfully owns
and possesses the Property conveyed in this Seerricy Instrument in fee simple or lawfully has the right to use and
occupy the Property under a leasehold estate; (if) Barrower has the right to mortgage, zrant, and convey the Property
or Borrower's leasehold interest in the Property; and (ii) the Property is unencumbered, and not subject to any other
ownership interest in the Property, except for encumbrancés ind ownership interests of record. Borrower warrants
generally the title to the Property and covenants and agrees to/defend the title to the Property against all claims and
demands, subject to any encumbrances and ownership interests o1 rrcord as of Loan closing,

THIS SECURITY INSTRUMENT combines uniform covenass, tor petional use with limited variations and
non-uniform covenants that reflect specific Illinois state requirements to ‘constiftute a uniform security instrument
covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foiisws:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Lace Charges. Borrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late cuarges due under the
Naote, and any other amounts due under this Security Instrument. Payiments due under the Note and this Security
Instrument must be made in U.S. currency. If any check or other instrument received by Lendex a5 pa yment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any of 7l subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms/ as selected
by Lender: (a) cash; (b) money order; () certified check, bank check, treasurer's check, or cashier's check, provided
any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity; or (d) Electronic Fund Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2.

ILLINGIS ~ Single Family - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT -};Dgcmagic
Form 3014 47/2021
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Aty offset or claim that Borrower may have now or in the future against Lender will not relieve Barrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in ifs sole discretion in aceordance with this Section 2. Lender is not abli gated to accept any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Periodic Paymen, al which time the amount of the fall Periodic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordaned with this Section 2 or return therm éo Barrower. If not applied carlier, Partial Payments will be credited
against the tow! amount due under the Loan in calculating the amount due in connection with any forcclosure
proceeding, payeit vequest, loan modification, or reinstaternent. Lender may accept any payment insefficient w bring
the Loan current withont waiver of any rights under this Security Instrument or prejudice to its rights to refuse such
payments in the firhire

(b) Order of Appiizatiza of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies‘a payment, such payment will be applied to each Perindic Payment in the order jn which
it became due, beginning with the-oldest outstanding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and $ually to Escrow Items, If all outstanding Periodic Payments then due are paid in
fuil, any payment amounis remaining may te applicd to late charges and to any amounts then due under this Security
Instrument. If all sums then due under the Not= and this Sceurity Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discraden, w a future Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower i1 the amount of one or more Periodic Payments and the amount
of any late charge due for a delingquent Periodic Paymer't, the payment may be applied to the delinquent payment and
the late charge,

When applying payments, Lender will apply such paymanls in accordance with Applicable Law.

() Voluntary Prepayments. Voluntary prepayments wiil Sie “pniied as described in the Note.

{d) No Change to Payment Schedule. Any application of piyrients, insurance proceeds, or Miscellaneous
Proceeds to principal due under the Nole will not extend or postpone the du= date, or change the amount, of the
Periodic Payments.

3. Funds for Escrow Items,

(a) Escrow Requirement; Escrow Items. Except as provided by Applicablc Lo, Borrower must pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, 4 sun of money to provide for
payment of amounts due for afl Escrow Items (the "Funds”). The amount of the Funds recu’red to be paid cach month
may change during the term of the Loan. Borrower must promptly firnish to Lender all notices o1 fivoices of amounis
to be paid under this Seetion 3,

(B) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Ttems unless | 2nder waives
this obligation in writing. Lender may waive this obligation for any Escrow liem at any time. In the &vent of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow ltems sunact to the
waiver, [f Lender has waived the requirement to pay Lender the Funds for any or alf Escrow Items, Lender may
require Borrower to pravide proof of direct payment of those items within such time period as Lender may reguire.
Borrower's obligation to make such timely payments and to provide proof of payment is deemed to be 2 covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow Items directly pursuant
to a waiver, and Borrower fails to pay limely the amount duc for an Fscrow Item, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance witl:
Section 9,

ILLINGIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT % DocMagic
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Except as provided by Applicable Law, Lender may withdraw the waiver as to any or alf Escrow Items at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow [tems, and in such amounts, that are then required under this Section 3,

() Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in excess of, the maxinum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity {including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender will apply the Funds to pay the Escrow liems no later than the time specified under RESPA. Lender
may not charge Borrower for: (1) holding and applying the Funds: (ii) annually analyzing the escrow account; or (i)
verifying the'Eserow Items, unless Lender pays Borrower interest on the Finds and Applicable Law permits Lender
to make such a charge, Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Leadzr will not be required to pay Borrower any interest or earnings on the Funds, Lender will give
to Borrower, withw ¢harge, an annual accounting of the Funds as required by RESPA,

{(d) Surplus; Susricpe and Deficiency of Fends. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender wilt 4ecount to Borrower for such surplus. 1f Borrower's Periodic Payment is delinquent by
more than 30 days, Lender inay retain the surplus in the escrow account for the payment of the Escrow Items, If there
is a shortage or deficiency of Fundz-held in escrow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the siiortage or deficiency in accordance with RESPA.

Upon payment in full of all sums seenred by this Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refineto Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pav{n}all taxes, assessments, charges, fines, and impositions attributable
to the Property which have priority or may attain/priority over this Security Instrument, (b) leasehold payments ar
ground rents on the Property, if any, and (¢) Comnunity. Association Dugs, Fees, and Assessments, if any. If any
of these items are Eserow Ytems, Borrower will pay thém ir. the mannar provided in Section 3.

Borrower must promptly discharge any lien that has priority or may atéain priority over this Security Instrument
unless Borrower: (2a) agrees in writing to the payment of the Jbligation secured by the lien in a manner acceptable
to Lender, but only 50 long as Barrower is performing under such agreement; (bly) contests the lien in good faith by,
or defends against enforcement of the Tien in, legal proceedings wiic Lender determrines. in its sole discretion,
operaie to prevent the enforcement of the lien while those proceedings are pending, but only untit such proceedings
are concluded; or (cc) secures from the halder of the lien an agreement sa. isfaccry to Lender that subordinates the
lien to this Security Tnstrument (collectively, the "Required Actions"}. If Leds'ce determines that any part of the
Property is subject to a lien that has priority or may altain priority over this Securr v Jstrument and Borrower has
not talen any of the Required Actions in regard to such lien, Lender may give Borrovie -4 riotice identifying the lien,
Within [0 days after the date on which that notice is given, Borrower must satisfy the lien oo take one or more of the
Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing o1 sibsequenily
erected on the Property insured against loss by fire, hazards included within the term "extended covirage,” and agy
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires iusarance,
Borrower must maintain the types of msurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subjeet to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasanably,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 'kDDcMagic
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{b) Failurc to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
optian and at Borrower's expensc. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law,
Any such coverage will insure Lender, but might not protect Borrower, Botrower’s equity in the Property, or the
cantents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously in effect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that Lhe cost
of the insurance coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Ary amounts disbursed by Lender for costs associated with reinstating Borrower's insurance policy ar with
placing new insurance under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. Thess amounts will bear interest at the Note rate from the date of disbursement and will be payable, with
such inferest, upon siovce from Lender to Borrower requesting payment.

{¢) Imsurance t*sticies. All insurance policies required by Lender and renewals of such policies: (i} will be
subject to Lender's right to'disapprove such palicies; (if) must include a standard morlgage clause; and {iil) must name
Lender as morigagee and/ot a; #n additional loss payee. Lender will have the right to hold the palicies and renewal
certificates. I Lender requires, Boreawer will promptly give to Lender proof of paid premiums and renewal notices.
If Borrower obtains any form of inexrzice coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must incluse & standard mortgage clause and must name Lender as tortgagee and/ar
as an additional loss payee.

(d) Proof of Loss; Application of Pyasceds. In the event of loss, Borrower must give prompl natice to the
msurance carrier and Lender. Lender may mawe proof of loss if not made promptly by Borrower. Any insurancs
proceeds, whether or not the underlying insurance was required by Lender, will be applied to restoration or repar
of the Property, if Lender deems the restaration or repair tu be economically feasible and determines that Lender's
seourity will not be lessened by such restoration or repair,

If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any initial armounts
that arc necessary to begin the repair or restoration, subject to.4ny restrictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right t4 hbld such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has Sen completed to Lender's satisfaction (which
may include satisfying Lender's minimum eligibility requirements for persins repairing the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that gneh inspection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a singiz p<ymeni or in a series of progress
paymeats as the work is completed, depending on the size of the repair or restosalior; the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursements dircctly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lender will not be required
to pay Barrower any interest or earnings on such insurance proceeds unless Lender and Borroveer ~evee in writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Beriower will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security would le Jssened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b).

{¢) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respand within 30 days
lo a notice from Lender that the insurance carrier has offercd to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
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under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid nder the Note and this Security Instrument, and (i1} any
other of Borrowet's rights (other than the right to any refund of uncarned premiums paid by Borrower} under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section § (d)) or to pay amounts unpaid under the Note
or this Security Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower 's principal residence within
60 days after the execution of this Security Instrument and must continue to oceupy the Property as Borrower's
principal residance for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will wor, be unreasonably withheld, or unless extenuating circumstances exist that are beyand Barrower's
contral,

7. Preservation, Maintenance, and Protection of the Property; Inspeetions. Borrower will not destray,
damage, or impait ttic Trgperty, allow the Property to deteriorate, or commit waste on the Property, Whether or not
Borrower is residing inthe Property, Borrower must maintain the Property in arder to prevent the Property from
deteriarating or decreasing (n value due to its condition. Unless Tender determines pursuant o Section 5 that repair
or restoration is not economically faasible, Borrower will promptly repair the Property if damaged to avoid further
deterioration or damage.

[f ingurance or condernnation procecas are paid to Lender in cormection with damage to, or the taking of, the
Property, Borrower will be responsible r repairing or restaring the Property only if Lender has released proceeds
for such purpases, Lender may disburse procerds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed, deperdiag on the size of the IEpait or restoration, the terms of the repair
agrezment, and whether Borrower is in Default on the Loan. Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property. or payable jointly to both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower remains obligated to complete
such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause,
Lender may inspect the interfor of the improvements on the Property’. T.ender will give Borrower notice at the time
of or prior to such an interior juspection specifying such reasonable catise.

8. Borrewer's Loan Application. Borrower will be in Default if, during the Loan application process,
Borrower or any persons or enlities acting at Borrower's direction or with Beirswer's kmowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender {or'failed to provide Lender with
marial information) in connection with the Loan, including, but not limited to, over idting Borrower's income or
asscts, understating or failing lo provide documentation of Borrower's debt obligations and liabilities, and
misrepresenting Borrower's occupancy or intended occupaney of the Property as Borrower's jrticipal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security inst praent.

{8) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and agiee-aents contained
in this Security lstrument; (i) there is alegal proceeding or government order that might significantly a’fect Lender's
mterest in the Property and/ar rights under this Security Instrument {such as a proceeding in bankruptey, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or to enforce laws or regulations); or (iii) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may da and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and/or rights under this Security Tnstrument, mcluding protecting and/or assessing the vahe of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to: {1} paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (II) appearing in court; and
(Lil) paying: {A) reasonable attorneys' fees and costs: (B) property inspection and valuation fees; and (C) other fees
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incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptey proceeding, Securing the Property includes, but is not limited to,
extetior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,
Lender is not required to do so and is not under any duty or oblisation to do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Lasses. If Borrower is in Default, Lender may work with Borrower to
avoid foreclosure and/or mitigate Lender's potential losses, but is not obligated Lo do so unless required by Applicable
Law. Lender may take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limied to, obtaining credit reports, title reports, title insurance, property valuations, subordination
agreements, and third-party approvals. Borrower authorizes and consents to these actions, Any costs associated with
such loss mitigation activities may be paid by Lender and recovered from Borrower as described below in Section 9c),
unless prohibited v Applicable Law.

{c) Additionai Zwpunts Secured. Any amounts disbursed by Lender under this Section 9 will become
addttional debt of Borrowsr s=cured by this Security [nstrument. These amounts may bear interest at the Note rate
from the date of dishursen.erc »nd will be payable, with such interest, upon notice from Lender to Borrower
requesting payment,

{d) Leasehold Terms. I txs Sccurity Tnstrument is on a leasshold, Borrower will comply with alf the
provisions of the lease. Borrower will not st vender the leasehold estate and interests conveyed or lerminate or cancel
the ground lease. Borrower will not, without the express written consent of Lender, alter or amend thc ground fease.
If Borrower acquires fee title to the Property, “is-leaschold and the fee title will not merge unless Lender agrees (o
the merger in writing,

10. Assignment of Rents.

{a) Assignment of Rents. To the exfent permitte 1 by Applicable Law, in the event the Property is leased 1o,
used by, or occupied by a third party ("Tenant"), Borrower 1s unconditionally assigming and transferring to Lender
any Rents, regardless of to whom the Reals are payable. Borrowerauthorizes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrow<r vill receive the Rents unti) (i} Lender has given
Borrawer notice of Default pursuant to Section 28, and (i} Lender has given notice to the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an absolute assignmeni and nat an assignment for additional security
only.

{b) Notice of Default. To the extent permitted by Applicable Law, % “ender gives notice of Default to
Borrower: (i) all Rents received by Botrower must be held by Borrower as trustee toi the benefit of Lender only, to
be applied to the sums secured by the Security Instrument; (ii) Lender will be entitled & cotiect and teccive all of the
Rents; (i) Borrower agrees to instrucl cach Tenant that Tenant is to pay all Rents due and unpaid to Lender upon
Lendet's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Reus due to Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Applietole Law provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of 4n rianaging the
Property and collecting the Rents, including, but not limited to, reasonable attorneys' fees and costs, recetzer's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrurent; (vi) Lender, or any judicially
appointed recetver, will be liable to account for only thase Rents actually received; and (vii) Lender will be entitled
to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security,

{c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking cantro! of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.
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(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than ane month in
advance of the time when the Rents become due, except for security or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment ot the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument.

(f) Contral and Maintenance of the Property, Unless required by Applicable Law, Lender, or a receiver
appointed under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
atter giving notice of Default to Borrower. However, Lender, or a receiver appointed under Applicable Taw, may
do $0 at any time when Borrower is in Default, subject to Applicable Law.

(2) Additional Provisions. Any application of the Rents will not cure or waive any Delault or invalidate any
other right or 1emedy of Lender. This Section 10 does not relieve Borrower of Borrowet's obligations under Section
a.

This Section 15 will terminate when all the sums secured by this Security Instrumenl are paid in full.

11, Mortgage 1nsarince.

(a) Payment of Pre-aivns; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as 2 coadition of making the Loan, Rorrower will pay the premiums required lo maintain the
Mortgage Insurance in effect. If Borsawer was required to make scparartely designated payments toward the premiums
for Mortgage Insurance, and (i) the Morigage Tnsurance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that pre riously provided such insurance, or (ii) Lender determines in its sole
discretion that such mortgage insurer is Lo longer eligible to provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums 12q4iv2d to oblain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantisiiy equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage ing'irer s=lected by Lender.

If substantially equivalent Mortgage Insurance covirage is nat available, Borrower will continue to payto Lender
the amount of the separately designated payments that were du’ when the insurance coverage ceased tobe in effect.
Lender will accept, use, and retain these payments as a non-rempdable loss reserve in lisu of Mortgage Tnsurance.
Such loss reserve will be non-refundable, cven when the Loan is pai¢' in full, and Lender will not be required to pay
Borrower any interest or earnings ou such loss reserve,

Lender will no longer require loss rescrve payments if Martgage insuranes coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again Uecomes available, is obtained, and
Lender requires scparately designated payments toward the premiums for Morigzes Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Sorcower was required to make
separately designated payments toward the premiums for Morlgage Insurance, Borrower will pay the premiums
required to maintain Mortgage Insurance in effect, or provide a non-refundable lose ieserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Doriower and Lander
providing for such termination or until termination is required by Applicable Law. Nothing in \hisseddon 11 affects
Borrower's obligation to pay interest at the Note rate,

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losser Linder may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage [nsurance policy or
coverage.

Mortgage insurers evaluate their total risk on alf such insurance in force from tirme o time, and may enter inta
agreements With other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which
may include finds obtained from Mortgage Insurance premiums).
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As a Tesult of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower's paymenls for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (1) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terrms of the Loan; (i1) increase the amount Borrower will owe for M ortgage [nsurance; (iif)
entitle Borrower to any refind; or (iv) affect the rights Borrower has, if any, with respect to the Martgage Insurance
under the Homeowners Protection Act of 1998 (12 U.5.C. § 4901 et seq.), as it may be amended from time to time,
or any additional or successor federal legislation or regulation that governs the same subject matter ("HPA"). These
rights under the HPA may include the right to receive certain disclosures, to request and obtain cancelation of the
Mortgage Insurance, te have the Martgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Irsurance premiums that werc unearned at the time of such cancellation or termination.

12. Assigrment and Application of Misccllaneous Proceeds; Forfeiture.

{2} Assigrinent of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscelfaneous Proczeds ta Lender and agrees that such amounts will be paid to Lender.

(b) Application ot Miscellaneous Procecds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will te applied to restoration or repair of the Property, if Lender decms the restoration or
repair o be economically feusible and Lender's securily will not be lessened by such restoration or repair. During such
repair and restoration period, Lender will have the right to hold such Miscellaneous Proceeds uniil Lender has had
an oppartunity to ingpect the Propect io ensure the wotk has been completed to Lender's satisfaciion {which may
include satisfying Lender's minimum eliZibility requirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptiy.
Lender may pay for the repairs and restaration il 2 single disbursement or in a series of progress payments as the work
15 completed, depending on the size of the repaiz of restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such disbursements directly to Barrower, to the person
repairing or restoring the Property, or payable jointly to Both. Unless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellineous Proceeds, Lender will not be tequired to pay
Borrower any interest or camings on such Miscellansous Procéeds. 1f Lender deems the restoration or repair nat to
be economically feasible or Lender's security would be lessened by snch restoration or tepair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instruriert, whether or not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the arder that Partial Payments are applied
in Section 2(h).

(c) Application of Miscellaneous Proceeds wpon Condemnation, Dest: uction, or Loss in Value of the
Property. In the event of a total taking, destruction, or loss in vatus of the Draneérty, all of the Miscellaneous
Praceeds will be applied to the sums secured by this Security Instrument, whether o1t then due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "7aitial Devaluation™)
where the fair market value of the Property immediately before the Partial Devaluation is equal to Lt greater than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation -a nercentage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Sor-ower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be sa applied is ictermined
by multiplying the total amount of the Miscellaneous Praceeds by a percentage calculated by taking (i) the total
amount of the surns secured immediately before the Partial Devaluation, and dividing it by (i1} the fair market value
ot the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Procesds will be paid
to Borrawer,
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In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partia]
Devaluation is less than the amount of the swums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrawer and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
swmns secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or ii) [ails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing
Party" means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower hag
a right of action in regard to the Miscellaneous Proceeds.

(¢) Proceeding Affecting Lender’s Interest in the Property. Borrower will be in Default if any action or
proceeding bexins, whether civil or criminai, that, in Lender's judgment, could result in forfeiture of the Property
or other material ‘ipairment of Lender's interest in the Praperty or rights under this Security Instrument, Borrower
can cure such a gl and, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding to be dispssed with a ruling that, in Lender's judgment, prectudes forfeiture of the Property or other
material impairment of Leidsr's interest in the Property or rights under this Security Instrument. Borrower is
unconditionally assigning 7 Lender the proceeds of any award or claim for damages that are attributable to the
impairment of Lender's intercst in the Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration o: ripair of the Property will be applied in the order that Partia] Payments are
applied in Section 2(b).

13, Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in Interest
of Borrower will not be released from labilit « vider this Security Instrument if Lender extends the lime for paymen(
or modifies the amortization of the sums secorsd By this Security Instrument, Lender will not be required to
commence proceedings against any Successor in Inizrest of Borrower, or to refuse to extend tirge for payment or
otherwise modify amortization of the sums secured by (his Security Instrument, by reason of any demand made by
the original Borrower or any Successors in Tnterest of Bartower. Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance 0% payments from third persems, entities, or Successors
in Interest of Borrower or in amounts less than the amount then auz, yill not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and assigne Bound. Borrower's obligations and
Liability under this Sccurity Insirument will be joint and several, However any Porrower who signs this Security
[nstrument but does not sign the Note: (a) signs this Security Instrument to mortgags, erant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; {£) sigasthis Security Instrument to
waive any applicable inchoate righls such as dower and curtesy and any available hewesizad exemptions; (o) signs
this Security Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings froin the Property to Lender;
(d) is not personally obligated to pay the sums due under the Nate or this Security Instrument; and (¢} agrees that
Lender and any ather Borrower can agree to extend, modify, forbear, or make any accommodatinas ~with regard to
the terms of the Note or this Security Instrument without such Bortower's consent and witheat affecting such
Barrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Portower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Barrower's rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower's obligationsg
and liability under this Scourity Instrament unless Lender agrees to such release in writing.

15. Loan Charges.

() Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real
estate tax verification and/or reporting servics used by Lender in connection with this Loan, and (i} either (A) a
one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for flaod
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zone determination and certification services and subsequent charges each time remappings or similar changes occur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or anty successor agency, at any time during the
Leoan termy, in connection with any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to proteet Lender's interest in the Property and rights under this
Securily [nsirument, including: (i) reasonable attorneys’ fees and coats; (i) property inspection, valuation, mediation,
and loss mitigation fees; and (iii) other related fees.

(¢) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender mav/ret charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

{d) Savings Clause. If Applicable Law sels maximum loan charges, and that law is finally interpreted so that
the interest or other toan charges collected or to be collecled in connection with the Loan exceed the permitted limits,
then (i) any such s charge will be rednced by the amount necessary to reduce the charge to the permtted limit, and
(i) any sums already criterted from Borrower which cxceeded permitted limits will be refunded to Borrower. Lender
may choose to make this efund by reducing the principal owed under the Note or by making a direct payment to
Borrower. [f a refund reducss yrincipal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepaymest charge is provided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceptance of ang-sioh refimd made by direct payment to Borrower will canstitute a waiver of any
right of action Borrewer might have arising out of such overcharge,

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in cannection with this
Security Instrurnert must be in writing.

(a) Notices to Borrower. Unless Applicahlc Taw requires a different method, any written notice to Borrower
in connection with this Security Instrument will be feemed o have beea given to Borrower when (i} mailed by first
class mail, or (ii) actually delivered to Borrawer's Notic 2 Address (as defined in Section 16(c) below) if sent by means
other than {irst elass mail or Electronic Communication (as defined in Section 16{b} below). Notice to any one
Borrower will constifute notice to all Borrowers unless Applizabls Law expressly requires otherwise. I any notice
to Borrower required by this Security Instrument is also requicee under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Sccvirity Tnstrument.

(b) Electronic Notice te Borrower. Unless another delivery mitnod i= required by Applicable Law, Lender
may provide notice to Borrower by e-mail or other efectronic communicaiion {"Electronic Communication™) if: (i)
agreed to by Lender and Borrowsr in writing; (i) Borrower has provided Lesdss with Borrower's e-mail or other
electronic address {"Electronic Address"); (iii) Lender provides Borrower with the zptian to receive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Criwaraication; and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Corirrunication in connection
with this Security Insirument will be deemed to have been given to Borrower when sent uniess Lnder becomes aware
that such notice is not delivered, If Lender becomes aware that any natice sent by Elestronic Corarunication is not
delivered, Lender will resend such communication to Borrower by first class mail or by otier unn-Electronic
Communication, Botrower may withdraw the agreement to receive Electronic Communications fror Zender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement.

{c) Borrewer’s Notice Address. The address to which Lender will send Borrower notice ("Notice Address")
will be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
Electronic Address as Notice Address. Borrower will promptly notify Lender of Botrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies
aprocedure for reporting Borrower's change of Nolice Address, then Borrower will report 2 change of Notice Address
only through that specified procedure.
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(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any notice in connection with this Seeurity Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address {which may
include an Electronic Address). [f any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisly the corresponding requirernent under this Security
Instrument.

{¢) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the address wherc Borrower physically resides, if different from the Property Address, and notify Lender
whenever this address changes,

17. Geyorning Law; Severability; Rules of Construction. This Security Tnstrument is governed by federal
law and the 1aw of the State of Tlfinois. All rights and obligations contained in this Security Instrument are subject
to any requircmeuts and limitations of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Appiiratle Law (1) such canflict will not affect other provisions of this Securily Instrument or the Note
thal can be given eficchawithout the conflicting provision, and {ii) such conflicting provision, to the extent possible,
will be considered modifte ia comply with Applicable Law, Applicable Law might explicitly or iraplicitly allow the
parties to agree by contract'or it might be silent, but such silence should not be construed as a prohibition against
agreement by contract. Any action raquived under this Security Instrument to be made in accordance with Applicabile
Law i5 t0 be made in accordance wiln e Applicable Law in effect at the time the action is nwndertaken.

As used in this Security Instruments (i} words in the singular will mean and include the plural and vice versa;
(b) the word "may" gives sole discretion without any obligation Lo take any action; (¢) any reference to "Section” in
this document refers lo Sections contained in rhjs Security Instrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of refarelré and do not define, limit, or describe the scope or infent of this
Security Instrument or any particular Section, parag raph. or provision.

18. Borrawer's Copy. One Borrower will be given ae copy of the Note and of this Security Tnstrument.

19. Transfer of the Property or a Beneficial Inter-st 'n Borrower. For purposes of this Section 1% only,
"Interest in the Property" means any legal or beneficial interec( i the Property, including, but not limited to, those
beneficial inferests transferred in a bond for deed, contract for deed, nistallment sales contract, or escrow agreement,
the mtent of which is the transfer of title by Borrower 1o a purchase: af a future date.

If all or any part of the Property or any Interest in the Property-is sold.ar transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred] without Lender's prior written consent,
Lender may require immediate payment in £ull of all sums sceured by this Securicirstrument. However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleratic i The noticc will provide a
period of not less than 30 days from the date the notice is given in accordance with Sechion (6 within which Borrower
must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums #iivr to, or npon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrumesit without fitrther
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing oUch remedies,
incinding, but not limited to: (a) reasonable attorneys’ fees and costs; (b) property inspection and valua‘ion. fees; and
{c) other fees incurred ta protect Lender's Interest in the Property and/or rights under this Security Instrdmint,

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, or (b} such other period as
Applicable Law might specify for the termination of Borrower's tight to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19.
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To reinstate the Loan, Borrower must satisfy all of the following conditions: (2a) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had accnrred; (bb) cure any Default
of any other covenants or agreements uuder this Security Instrurent or the Note; {cc) pay all expenses incorred in
enforcing this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys' fees and costs;
{i) property inspection and valuation fees; and {iii} other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstalement sums and expenses in one ar more of the following
forms, a5 selected by Lender: (aaa) cash; (bbb) money order; (cec) certified check, bank check, treasurer's check, or
cashier's ch<ck, provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal
agency, instruinentality, or entity; or {ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security ingirument and obligations secured by this Security Tnstrument will rernain fully effective as if no
acceleration had ocrurred.

21. Sale of Nowe/ It Note or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred e ¢+ more times, Upon such a sale or other transfer, all of Lender's rights and abligations
under this Security Instramen! will convey to Lender's successors and assigns.

22. Loan Servicer. Lender may take any action permitted uader this Security Instrument through the Loan
Servicer ar another authorized reprsattative, such as a sub-servicer. Borrower understands that the Loan Sarvicer
or other authorized representative of Teraer has the right and awthority to take any such action.

The Loan Servicer may change one.ar mare times during the term of the Note. The Loan Servicer [may or may
not be the holder of the Note. The Loan Serviesrhas the right and authority to: (a) collect Periodic Payments and any
other amounts due under the Note and this Securily Instrument; (b) perform any other mortgage loan scrvicing
obligations; and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of
Lender. If there is 4 change of the Loan Servicer, Borro ver will be given written notice of the change which will state
the name and address of the new Loan Servicer, the adaréssito which payments should be made, and any other
nformation RESPA and other Applicable Law require in conviection with a notice ol transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has puatied the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonable prriad after the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join,-uf be jnined to any judicial action (either as an
individual litigant or 2 member of a class) that (a) arises from the other (party's actions pursuant to this Security
Tnstrument or the Note, or (b) alleges that the other party has breached any pravision of this Security Instrument ot
the Note. If Applicable Law provides a time period that must elapse before certariaction can be taken, that time
petiod will be deemned to be reasonable for purposes of this Section 23. The notier T Default given to Borrower
pursuint (o Section 26(a} and the notice of acceleration given to Borrower pursuant to Section 19 will be deemed Lo
satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardous Substances.

(2) Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicablé Laws where the
Property 15 located that relate to health, safety, or environmenial protection; (i) "Hazardous Substances” iaclude {A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental T.aw, dud {B) the
following substances: gasoline, keroseme, other flammable or toxic petrolenm products, toxic pesticides and
herbictdes, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive matetials; (iii) "Environmental Cleanup" includes any response action, remedial action, ot removal action,
as defined in Boviropmental Law; and (iv) an "Environmental Condition" means a condition that can cause, contribute
to, or otherwise trigger an Environmenta] Cleanup.
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(b) Restrictions on Use of Hazardous Substances. Borrower will nat cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property, Borrower will not do, nor allow anyone clse to do, anything affecting the Property that: (1) violates
Environmental Law; (ii} creates an Environmental Condition; or (iii) due to the presence, use, or release of 2
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property,
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumier products).

{c) Notices; Remedial Actions, Borrawer will prompily give Lender written notice of: (i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and’any Hazardous Substance or Environmental Law of which Borrower has actuai knowledge: (ii) any
Environmental Condition, including but not limited to, any spilting, leaking, discharge, release, or threat of release
of any Hazardous Substance; and (iii) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely affucts the value of the Property. If Borrower learns, or is notified by any governmentat or regulatory
authority or any privais party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, burower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nathing in this Security instrument will create any obligation on Lender for an Environmental Cleanup,

25. Electronic Note Signed »vith Borrower's Electrouic Signature. If the Note evidencing the debt for this
Loan is electronic, Borrower acknnw!Cages and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic Note using & Electranic Signature adopted by Barrower ("Borrower's Electronic
Signature") instead of signing a paper Note with Borrower's written pen and ink signature; (b) did not withdraw
Borrower's express consent 1o sign the efectrsnic Note using Borrower's Electronic Signature; {c)understood that by
signing the elevironic Note using Borrower's Elertodic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with jts terms; ¢nd (4} signed the elecironic Note with Borrower's Elecitonic
Signature with the ntent and understanding that by doing s, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms,

NON-UNIFORM COVENANTS. Bocrower and Lendér further covenant and agree as follows:

26. Acceleration; Remedies,

{a) Notice of Default. Lender will give a notice of Defanli1o Bor-awer prior to acceleration following
Borrower's Default, except that such notice of Default will not be sent wher. Lendar exereises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, in additior in any other information required
by Applicable Law: (1) the Default; (ii) the action required to cure the Default; (15) <'dete, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Borrower, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified in the notice sy result in acecleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale or the Property; (v)
Borrower's right to reinstate after acceleration; and (vi) Borrower's right to deny in the forecinsiit vroceeding the
existence of a Default or to assert any other defense of Borrower to aceeleration and foreclogure.

(b) Acceleration; Foreclosure; Expenses. [f the Default is not cured on or before the datc spicilied in the
notice, Lender may require immediate payment in full of all sums secured by this Security Instrument withous frther
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 26, mcluding, but not limited to: (i) reasonabie
attorneys' fees and costs; (ii) property inspection and valuation fees; and (iir) other fees incurred to protect Lender's
interest in the Property and/or rights under this Security Instrurnent.
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
[nstrument. Borrower will pay any recardation costs associated with such release, Lender may charge Barrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fec is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expensc to protect Lender's interests in Borrower's collateral. This insurance may, but need not, proteci Borrower's
interests. The coverage that Lender purchases may not pay any claimn that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after praviding Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agréement, If Lender purchases insurance for the collateral, Barrower witl be responsible for the costs of
that insurance; ncluding interest and any other charges Lender may impose in connection with the placement of the
insurance, until fii¢ sffective date of the cancellation or expiration of the insurance. The costs of fhe insurance may
be added to Borrowe's tolal outstanding balance ar obligation. The costs of the insurance may be more than the cost
of insurance Borrower (nay be able to obtain on its own.

BY SIGNING BELQW, Borrower aceepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider signed-bv Borrower and recorded with it

o) _ (A/
/:7‘{ / %?gm% iSed) Q&F\EQ\MM&’ 4 (Seal)

“—priTiicre Morrison -Borrawer }Lstine Mullen -Borrower

.
Witness Witness—
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[Space Belaw This Line For Acknowledgment]

State of ILLINCIE )
) ss.

County of Cook

)
I GQ A t% (\M (A (',éf@.u\ certify that

(here give name of officer and his official title)

Fhilmore \Morrison AND Justine Mullen

{name of grantor, ad 'f acknowledged by the spouse, his or her name, and add "his or her spouse")

personally known to me to be the saiie person whose name s {or are) subscribed to the foregoing instrument,
appeared hefore me this day in person, a:d acknowledged that he (she or they) signed and delivered the instrument
as his (her ar their) free and voluntary aer. for the uses and purposes therein set forth,

Dated: 4 /9‘ 1 ro—

{Signature of 0fﬁcZ)¥

CARRIE ANNE GROELLE,{H‘VH
Moty S
g-My Co Y Pubij 'St&teufminoi :
oy X5 Mar 26, 5.

(Seai)

Loan Crigipator: Jeffrey T, Kroeger, NMLSR ID 433450
Loan Oridinator Organization: ALGONQUIN STATE BANK, NMLSR ID 41033%
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FIXED INTEREST RATE RIDER

Date: September 27, 2022
Lender: ATGONQUIN STATE BANK

Borrower(s): Philmore Raron Morrison, Justine Margaret Mullen

THI3ZTXED INTEREST RATE RIDER is made this 27th day of September, 2022
and is incorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Seencity Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") ti secnre repayment of the Borrower's lixed rate promissory note (the "Note") in favor of
ALGCNQUIN 3TZIE BANK
(the "Lender"}, The Sceriity Instrument encumbers the properly more specifically described in the Seeurity
Instrument and located ‘at;

587 W Felan Rd, Palatine, Illinols 60067
[Property Address]

ADDITIONAL COVENANTS. Ir addition to the covenants and agreements made in the Security
Instrument, Barrower and Lender furtaer ¢rvenant and agree as follows:

A. Definitian ( € ) "Note" of the Sceurity Instrument is herehy deleted and the following
provision is substituted in its place in the Securily Instrument:

( € ) "Note" means the promissory note dated SepCedker 27, 2022 , and signed by each
Borrower who is legally obligated for the debt under that proziizsory note, thal is in either (i) paper form,
using Borrower's written pen and ink signature, or (ii) electroniz 1%em, using Borrower's adopted Elecironic
Signature in accordance with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation
of each Borrower who signed the Note to pay Lender EICHT HUNDIEL EIGHTY THQUSAND AMND

00/100 Dollars {U.S. § 880, 010.50 ) plus interest.
Each Borrower who signed the Note has promised to pay this debt in reguta-mionthly payments and to pay
the debt in full not later than  2pril 1, 2023 at the rateof 5.000 %.

BY SIGNING BELOW, Borrower accepts and agrees Lo the terms and covenants coftrined in this Fixed
Tnterest Rate Rider.

o b oo

OITower Fhilmore Morrison Date orrgwer Justine Mullen Date

ILLINOIS FIXED [NTEREST RATE RIDER 'A'DncMagic
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CHICAGO TITLE

EXHIBIT A
Order Noo.  22GNWA072505K

For APN/Paice! ID(s): 02-22-112-007-0000 and 02-22-112-020-0000

PARCEL 1:

LOT 9 IN BLOCK 4ib' ARTHUR T. MCINTOSH AND COMPANY'S NORTHWEST ACRES UNIT
NUMBER 2, A SUBDIVISION IN THE SOUTH HALF OF THE NORTHWEST QUARTER OF SECTION
22, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PARCEL 2:

THE NORTH 40 FEET OF VACATEL DORSET AVENUE, ADJACENT TO AND ADJOINING THE
SOUTH LINE OF SAID LOT 9 IN BLOCIK 4 Iy ARTHUR T. MCINTOSH AND COMPANY'S
NORTHWEST ACRES UNIT NUMBER 2,1t COOK COUNTY, ILLINOIS.



