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MORTGAGE
MIN: 1002628-6009120051-7
Loan #: 6009120051
DEFINITIONS

Words used in multiple sections of this document.are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules 12gaiding the usage of words used in this document are
alsa provided in Section 16.

(A) “Security Instrument” means this document, which<s riated September 23, 2022, together with all
Riders to this document.

(B) “Borrower” is John Heider. Borrower is the mortgagoi under-this Security Instrument.

(C) “"MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and 2ssigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing underinedaws of Delaware, and has
an address and telephone number of P.O. Box 2026, Flint, M| 48501-2026, 1el. 1888) 679-MERS.

(D) “Lender” s Morgan Stanley Private Bank, National Association. L3hcer is a National Bank
organized and existing under the laws of The United States of America. Lender's at'dress is 4270 Ivy
Painte Blvd, Suite 400, Cincinnati, OH 45245,

(E) “Note” means the promissory note signed by Borrower and dated September 23.2022. The Note
states that Borrower owes Lender TWO HUNDRED FIFTY EIGHT THOUSAND SEVI:N HUNDRED
FIFTY AND NO/M00 Dollars {U.S. $ 258,750.00 ) plus interest. Borrower has promised to pay this debt
in regular Periodic Payments and to pay the debt in full not later than October 01, 2052.

{F) “Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(H} “Riders” means all Riders ta this Security Instrument that are executed by Borrower. The following

Riders are to be executed by Borrower [check box as applicable):
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< X Adjustable Rate Rider [X] Condominium Rider [ ] Second Home Rider
[ ] Balloon Rider [ ] Planned Unit Development Rider [ ] VA Rider
[ ] 1-4 Family Rider [ ] Biweekly Payment Rider M Other(s) [specify]

T A"
() “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as ail applicable final,
non-appealable judicial opinions.
(J} “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium assaciation,
homeowneis association or similar organization.
(K) “Electrozac-Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, compdt=;. 2r magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. -Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.
(L) “Escrow ltems” means thonediems that are described in Section 3.
(M) “Miscellaneous Proceer’z” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other tnan insurance proceeds paid under the coverages described in
Section 5) for: (i) damage to, or destructior of, the Property; (i) condemnation or other taking of all or any
part of the Property; (iii) conveyance in liell o/ sondemnation; or (iv) misrepresentations of, or omissions
as {o, the value and/or condition of the Propeity.
(N} “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or dafault
on, the Loan.
(0) “Periodic Payment” means the regularly-szneduled amount due for (i} principal and interest
under the Note, plus (i) any amounts under Section 3 of {nis Security Instrument.
(P} “RESPA” means the Real Estate Setflement Procecires Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024),-as they might be amended from time to
time, or any additional or successor legislation or regulation that govams the same subject matter. As
used in this Security Instrument, “RESPA" refers to all requirements 214 restrictions that are imposed in
regard to a “federally related mortgage loan” even if the Loan does nai gunlify as a “federally related
mortgage loan” under RESPA.
(Q) “Successor in Interest of Borrower” means any party that has token title to the Property,
whether or not that party has assumed Borrower's obligations under the Note-and/or this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensians
and modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the

successars and assigns of MERS, the following described property located in the COUNTY of COOK:
SEE LEGAL DESCRIPTION ATTACHED HERETQ AND MADE A PART HEREOF.

RV TR -~ AMRADNEY
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which currently has the address of 225 N Columbus Dr Unit 5506, Chicago, lllinois 60601 (*Property
Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise
any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and
fo take anv-action required of Lender including, but not limited to, releasing and canceling this Security
Instrument. ‘

BORROWCE. COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgags. grant and corivey the Property and that the Property is unencumbered, except
for encumbrances of reCory., Borrower warrants and will defend generally the title to the Property against
all claims and demands, su2ject to any encumbrances of record.

THIS SECURITY INSTRIMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower zad Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escraw tems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and.interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Jote. Borrower shall also pay funds for Escrow
ltems pursuant to Secfion 3. Payments due under the Motz and this Security Instrument shall be made
in U.S. currency. However, if any check or other instrumerit.iaceived by Lender as payment under the
Note or this Security Instrument is returned to Lender unipaic, Lender may require that any or all
subsequent payments due under the Note and this Security Instriment be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order:/(c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is frewn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or (d) Zlectronic Funds Transfer.

Payments are deemed received by Lender when received at the locaticn designated in the Note
or at such other location as may be designated by Lender in accordance wiih the notice provisions in
Section 15. Lender may return any payment or partial payment if the payment o pa'tial payments are
insufficient to bring the Loan current. Lender may accept any payment or partial payrie-i insufficient to
bring the Loan current, without waiver of any rights hereunder or prejudice to its rights = refuse such
payment or partial payments in the future, but Lender is not obligated to apply such paymenta at the time
such payments are accepted. |f each Periodic Payment is applied as of its scheduled dug-date, then
Lender need not pay interast on unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of time,
Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or.
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security nstrument or performing the covenants and agreements

secured by this Security Instrument,
“ UHM‘“]}I”‘H ‘“ “ll l” ‘ I“ Hll‘llﬂ“mlli I‘! |U“T|WID ! ITI \!‘I
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; {c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. [f more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the exient that, each
payment can be paid in full. To the exient that any excess exists after the payment is applied to the full
payment of ohe or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note. '

Any applization of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shali not extend or postpone the due date, or change the amcunt, of the Periodic
Payments.

3. Funds for Escsow Items. Borrower shall pay to Lender on the day Pericdic Payments are
due under the Note, unil the Mote is paid in full, 2 sum (the “Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security Instrument
as a lien or encumbrance on the Piopety; (b) leasehold payments cr ground rents on the Property, if
any; (c) premiums for any and all inswiance required by Lender under Section 5; and (d) Mortgage
Insurance premiums, if any, or any suins pavable by Borrower to Lender in lieu of the payment of
Mortgage insurance premiums in accordancs with the pravisions of Section 10. These items are called
“Escrow ltems." At origination or at any time during the term of the Loan, Lender may require that
Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and 2ssessments shall be an Escrow ltem. Borrower
shall promptly furnish to Lender all notices of amounts \2-0s paid under this Section. Borrower shall pay
Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow Items. Lender may waive Borrower's obligaiicr-io pay to Lender Funds for any or all
Escrow [tems at any time. Any such waiver may only be in vnting. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts-di:e for any Escrow ftems for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Rorrower's obligation to make
such payments and to provide receipts shall for all purposes be deeried-to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in
Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, :ind Borrower fails
to pay the amount due for an Escrow Item, Lender may exercise its rights under Secunn % and pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice givenin accordance
with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such
amounts, that are then required under this Section 3.

L.ender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a
lender can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current
data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,

DU AEARIAATATI
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instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the
time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, If there is a shortage of Funds held in
escrow, as<lened under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lerder the amount necessary to make up the shortage in accordance with RESPA, but in no
morg than 12 ronthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender nna'l notify Borrower as raquired by RESPA, and Borrower shall pay to Lender the
amount necessary tomuke up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in /i of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds *ieid by Lender.

4. Charges; Liens. Boriower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which ca atiain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the extent that these items are Escruiv items, Borrower shall pay them in the manner provided in
Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (2) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower ic.rarforming such agreement; (b} contests the lien in
good faith by, or defends against enforcement of the licir; legal proceedings which in Lender's opinion
operate to prevent the enforcement of the lien while those jiriceedings are pending, but only until such
proceedings are concluded; or (c) secures from the holder ©¥the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Leide: determines that any part of the
Property is subject to a lien which can attain priority over this Secuiity Instrument, Lender may give
Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower

" shall satisfy the lien or take one or more of the actions set forth above in thie Saction 4.

Lender may require Borrower to pay a one-time charge for a real astate tax verification andfor
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within thz *sm “extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, forwhich Lender
requires insurance. This insurance shall be maintained in the amounts (including deductisiedevels) and
for the periods that Lender requires. What Lender requires pursuant to the preceding seriences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower’s choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in

HREHNR TRRArAAmAN
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connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
nhot protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument, These amounts shall bear
inferest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

Ali iasirance policies required by Lender and renewals of such policies shall be subject to
Lender's right o disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortqacee and/or as an additional loss payee. Lender shall have the right to hold the policies
and renewal certificaas. if Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renevial nofices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for'dziriage to, cor destruction of, the Property, such pelicy shall include a standard
mortgage clause and shali n:aine Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Hoirower shall give prompt notice to the insurance carrier and Lender.

Lender may make proof of loss it not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any incuraace proceeds, whether or not the underlying insurance was
required by Lender, shall be applied tv restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender's seclim’y is not lessened. During such repair and restoration period,
Lender shall have the right fo hold such insirance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has bzen completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. "L ender may disburse proceeds for the repairs and
restoration in a single payment or in a series of prograss payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requirec iiterest to be paid on such insurance proceeds,
Lender shall not be required to pay Borrower any interest ore<mings on such proceeds. Fees for public
adjusters, or other third parties, retained by Borrower shall not he-paid out of the insurance proceeds and
shall be the sole obligation of Borrower, If the restoration or rzpa’r is not economically feasible or
Lender's security would be lessened, the insurance proceeds shail-be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, If.any, paid to Borrower. Such
insurance proceeds shall he applied in the order provided for in Section 2:
' If Borrower abandons the Property, Lender may file, negotiate and sattle-any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to setile a claim, then Lender may negotiate and set e tt.e claim. The 30-
day period will begin when the notice is given. In either event, or if Lender acquires the “roperty under
Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower's rights wo/2ny insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security«nstrument,
and (b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. - Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless

NN AR D
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extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shali
not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
series of progress payments as the work is completed. Iif the insurance or condemnation proceeds are
not sufficient w repair or restore the Properly, Borrower is not relieved of Borrower’s obligation for the
cempletion of sach repair or restoration. '

Lender or 'ts agent may make reasonable entries upon and inspections of the Property. [f it has
reasonable cause; Lunder may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice &' the time of or prior to such an interior inspection specifying such reasonable
cause. -

8. Borrower's ez Application. Borrower shall be in default If, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not lin'led to, representations concering Borrower's occupancy of the
Property as Borrower's principal residence ,

9. Protection of Lender’s Interect-in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the <ovenants and agreements contained in this Security
Instrument, {b) there is a legal proceeding that might significantly affect Lender’s interest in the Property
and/or rights under this Security Instrument (such’zs a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (¢) Borrowzr iias abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to prafcet Lender’s interest in the Property and
rights under this Security Instrument, including protecting andfor assessing the value of the Property, and
securing and/or repairing the Property, Lender's actions can include ‘out are not limited to: (a) paying
any sums secured by a lien which has priority over this Security Instrurnent; (b) appearing in court; and
(c) paying reasonable attorneys’ fees to protect its interest in the Prupeity andfor rights under this
Security Instrument, including its secured position in a bankruptcy proceeding.. Securing the Property
includes, but is not limited to, entering the Property to make repairs, change ioks, teplace or board up
doors and windows, drain water from pipes, eliminate building or other code vislatiusns or dangerous
conditions, and have utilities turned on or off. Although Lender may take action uncerihis Section 9,
Lender does not have to do so and is not under any duty or obligation to do so. It is agrzed that Lender
incurs no liability for not taking any or alf actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section 9 shall become additional debt ot Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. !f Borrower acquires fee fitle to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the

JIUMMNATRAN AR
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Loan, Borrower shall pay the premiums required fo maintain the Mortgage Insurance in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage
insurer that previously provided such insurance and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a
cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage is not available, Borrowsr shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and refain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lendershall not be required to pay Borrower any interest or earnings on such loss reserve. Lender
can no longer require foss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lerde- requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Le:idfr requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender reqguired Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separmely designated payments toward the premiums for Morfgage Insurance,
Borrower shall pay the preraiums required to maintain Mortgage Insurance in effect, or to provide a non-
refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any
written agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest af the
rate provided in the Note.

Mortgage Insurance reimburses Lender. (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the .2an as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risi on.all such insurance in force from time to time, and
may enter into agreements with other parties that chzea or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other party
(or parties) to these agreements. These agreements’ may require the mortgage insurer to make
payments using any source of funds that the morigage insurermay have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, ancther insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, riay receive (directly or indirectly)
amounts that derive from {or might be characterized as) a portion of Boriov.er’s payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such
agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share
of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will hot affect the amounts that Borrower has ngr:ed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will 10l increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borraveer to any
refund.

(b) Any such agreements will not affect the rights Borrower has - if any — with respect to
the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are

JERIITTTY ARRIRmom
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hereby assigned to and shall be paid to Lender. -

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellanecus
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be underiaken promptly. Lender
may pay for the repairs and restoration in a single dishursement or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Securivs Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the cvent of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be-ap)lied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, pawta.Borrower.

In the event of a.partial taking, destruction, or loss in value of the Property in which the fair
market value of the Propert,-iinmediately before the partial taking, destruction, or loss in value is equal to
or greater than the amount o the_sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss/in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instruinen® shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: {a)/inz total amount of the sums secured immediately before the
partial taking, destruction, or loss in value civided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss In value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the nartial taking, destruction, or loss in value is less
than the amount of the sums secured immediately bafore the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, 1= Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument whether or notitc sums are then due.

If the Property is abandoned by Borrower, or if, aiter-iotice by Lender to Borrower that the
Oppasing Party (as defined in the next sentence) offers to make ari aviard to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the-nelice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration v epair of the Property or to the
sums secured by this Security Instrument, whether or not then due. “Ouprsing Party" means the third
party that owes Borrower Miscelianeous Proceeds or the party against whom-Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crilning, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairnznt of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure sucn. 4 asfault and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or precesding to be
dismissed with a ruling that, in Lender’s judgment,. precludes forfeiture of the Property or otiiar material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the
Property are hereby assigned and shall be paid to Lender.

All Miscellanepus Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the
time for payment or modification of amortization of the sums secured by this Security Instrument granted

J DRI ARARATm
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by Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in interest of Borrower or to refuse to extend time for payment or
otherwise medify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Barrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a “co-signer”): (a) is co-
signing this” Sacurity Instrument only to mortgage, grant and convey the co-signer’s interest in the
Property underthe terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this' Sacurity Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, foroear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the wo-signer's consent.

Subject to the prrvisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations und~rinis Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and berietits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liabilit; under this Security Instrument unless Lender agrees to such release
in wriing. The covenants and agre:ments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors znd assigns of Lender.

14. Loan Charges. Lender iray charge Borrower fees for services performed in connection
with Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under
this Security Instrument, including, but not limitec G, attorneys' fees, property inspection and valuation
fees. In regard to any other fees, the absence ot exprass authority in this Security Instrument to charge
a specific fee to Barrower shall not be construed ac 2 rrohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by thiz. Sezurity Instrument or by Applicable Law.

if the Loan is subject to a law which sefs maxinum loan charges, and that law is finally
Interpreted so that the interest or other foan charges collected i to be collected in connection with the
Loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lende’ ivay choose to make this refund
by reducing the principal owed under the Note or by making a direct paymant to Borrower. If a refund
reduces principal, the reduction will be treated as a vartial prepayment without-any: prepayment charge
(whether or not a prepayment charge is provided for under the Note). Borrower’s aceaptance of any such
refund made by direct payment to Borrower will constitute a waiver of any right of ‘acticn Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection witi-this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security Instiumsznt shall be
deemed to have been given to Borrower when mailed by first class mail or when actually deliverad to
Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute notice to
all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. |If Lender specifies a procedure
for reporting Borrower’s change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
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class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender until actually received by Lender. If any notice required by this Security Instrument is
also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Securily Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract,
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such zanfict shall not affect other provisions of this Security Instrument or the Note which can be
given effect witiiout the conflicting provision. ,

As used ir. this Security Instrument: (a} words of the masculine gender shall mean and include
corresponding nexter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and v.cz versa; and (c) the word “may” gives sole discretion without any obligation to
take any acfion.

17. Borrower’:-Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18.  Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Property” mean: any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests trarstarred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent o7 which is the transfer of title by Borrower at a future date to a
purchaser.

If all or any part of the Property or anv iriterest in the Property is sold or fransferred {or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior written consent, Lender may require itamediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borszwer notice of acceleration, The notice
shall provide a period of not less than 30 days from the date the riotice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this-Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lendar may.nvoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. 'If Torrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security instrument discontinued at
any time prior to the earliest of: (a) five days before sale of the Property pursuart to Section 22 of this
Security Instrument; (b) such other period as Applicable Law might specify for e iermination of
Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable aftorneys’ fees, property inspection and valuation fees, and other fees incurred for
the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and
(d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property
and rights under this Security Instrument, and Borrower’s obligaticn to pay the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
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following forms, as selected by Lender: (a)cash; (b) money order; (c) cartified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under Saction 18. ‘

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note {together with this Security Instrument) can be sold one or more times without prior
notice to Borrower. A sale might result in a change in the entity (known as the “Loan Servicer”) that
collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might ke one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a
change of the Zoan Servicer, Borrower will be given written notice of the change which will state the
name and addrzss of the new Loan Servicer, the address to which payments should be made and any
other information JIESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereafter the Loa'.is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing ohigations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer a1« are not assumed by the Note purchaser untess otherwise provided by the
Note purchaser. .

Neither Borrower nor Lerder may commence, join, or be joined to any judicial action (as either
an individual litigant or the member Of a'class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges thai Y1 other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, uni such Borrower or Lender has notified the other party {with
such notice given in compliance with the reguirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable pericd after the giving of such notice to take corrective
action. [f Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The hotice of
acceleration and opportunity to cure given to Borrowsr nursuant to Section 22 and the nofice of
acceleration given to Borrower pursuant to Section 16 siuil be deemed to satisfy the notice and.
opportunity to take corrective action provisions of this Section 2.\

21, Hazardous Substances. As used in this Section'21: (a) "Hazardous Substances” are
those substances defined as toxic or hazardous substances, pollutents; or wastes by Environmental Law
and the following substances: gasoline, kerosene, other flammable arfoxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing agvesos or formaldehyde, and
radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safefy or environmental protection; (c).Environmental Cleanup”
includes any respanse action, remedial action, or removal action, as defined in Er viro 1mental Law; and
(d) an “Environmental Condition" means a condition that can cause, contribute to, of ot!ie*w/ise trigger an
Environmental Cleanup. ‘

Borrower shall not cause or permit the presence, use, disposal, storage, or ieleace of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in thc Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in viciation
of any Environmental Law, (b}which creates an Environmental Condition, or (c) which, due to the
prasence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property {including, but not limited to, hazardous

substances in consumer products).
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmentai or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.’

NO!N-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower's hreach of any covenant or agreement in this Security
Instrument (but no! prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The nofic« shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 50 uays from the date the notice is given to Borrower, by which the default
must be cured; and (d) th2¢ failure to cure the default on or before the date specified in the notice
may result in acceleration or the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale ot ‘ne Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any otheifeiznse of Borrower to acceleration and foreclosure. If the
default is not cured on or before the ud’e spacified in the notice, Lender at its option may require
immediate payment in full of all sums seci::cd by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the 1eme-ies provided in this Section 22, including, but
not limited to, reasonable attorneys’ fees and costs of title evidence. ,

23. Release. Upon payment of all sums vecired by this Security Instrument, Lender shall
release this Security Instrument. Borrower shall pay ary recordation costs. Lender may charge
Borrower a fee for releasing this Security Instrument, but only if ha fee is paid to a third party for services
rendered and the charging of the fee is permitied under Applicable Zav:.

24. Waiver of Homestead. In accordance with lllingis Izw, the Borrower hereby releases
and waives all rights under and by virtue of the lllinois homestead exeniption laws.

25. Placement of Collateral Protection Insurance. Unless Brrrower provides Lender with
avidence of the insurance coverage required by Borrower's agreemenl with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's interests in Rarrower's collateral. This
insurance may, but need not, protect Borrower’s interests. The coverage that Lencer purchases may not
pay any claim that Borrower makes or any claim that is made against Borrower in conitection with the
collateral. Borrower may later cancel any insurance purchased by Lender, but oniy a2&ker providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's-aru Lender's

. agreement. f Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance. The
-costs of the insurance may be added to Borrower’s total outstanding balance or obligation. The costs of
the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

M (Seal)

Borrower - John Wéider

[Space Below This Line For Acknowledgrment]

TEx
State of Hﬁﬁﬁigssfﬁ.

County EL PAs»

The foregoing instrument as acknowledged before me on _ SEPTENALE. I3, 005
by _JOYN HEIDER

L/UU n/nd,ﬂ?mm

(Slgna’tqfe of person taking acknowledgment) ) YOLANDA ROMERO |
My Commission Expires on __09-0/~2433 o Notary iD #11304233 |
o o My Commission Ex xpires 2

. ] v, .. September 1, 2023
Crigination Company: Morgan Stanley Private Bank, Nutional Associatiol

NMLSR ID: 663185
Criginator; Edward Tobias
NMLSR ID: 992864

|

M

|
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MIN: 1002628-§Gﬁ9120051 -7 ' _ Loan #: 6009120051

CONDOMINIUM RIDER

THIS CONDOMINI!1%7 RIDER is made this 23rd day of September, 2022, and is incorporated
into and shall be desmed to arend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“‘Security Instrument”) of the sains date given by the undersigned (the “Borrower”) to secure Borrower's
Note to Morgan Stanley Private Fank, National Association (the “Lender”) of the same date and
covering the Property described in the Gocurity Instrument and located at:

225 N Columbus £~ Unit 5506, Chicago, IL 60601
[Properiy Address]

The Property includes a unit in, together with an‘urdivided interest in the common elements of, a
condominium project known as:

Aqua at Lakeshore 25t
[Name of Condominium Projery

{the “Condominium Project”). if the owners association or other entity which acts for the Condominium
Project (the "Owners Association”) holds title to property for the bercfit or use of its members or
shareholders, the Property also includes Borrower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agr¢ements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's chligations
under the Condominium Project’'s Constituent Documents. The "Constituent Documente” are the:

(i) Declaration or any other document which creates the Condominium Project; (i) by-laws; (iil)
code of regulations; and (iv) other equivalent documents. Borrower shall prompfly pay, when due,
all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or "blanket’ policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against oss by fire, hazards included within the term
“extended coverage,” and any other hazards, including, but not limited to, earthquakes and

MR OERRLEL [
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floods, from which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance on
the Property; and (i) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Qwners Association policy.

What Lender requires as a condltlon of this waiver can change during the term of the
loan.

Barrower shall give Lender prompt notice of any lapse in required property insurance
coveraye.r.ovided by the master or blanket policy.

Inine event of a distribution of property insurance proceeds in lieu of restoration or repair
following a lnss-to the Property, whether fo the unit or to common elements, any proceeds
payable o Bari~wsr are hereby assigned and shall be paid to Lender for application to the sums
secured by the Scouiity Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

C. Public Lizuility Insurance. Borrower shall take such actions as may be reasonable
to insure that the Owners ‘Asseciation maintaing a public liability insurance policy acceptable in
form, armount, and extent of coverzge o Lender.

D. Condemnation. Tha proceeds of any award or claim for damages, direct or
consequential, payable to Borrowerin.-onnection with any condemnation or other taking of all or
any part of the Property, whether of the_ urit-or of the common elements, or for any conveyance in
lieu of condemnation, are hereby assignec and shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower sitell not, except after notice to Lender and with
Lender's prior written consent, either partition o subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or ather casualty or in the case of a
taking by condemnation or eminent domain; (ii) any-ainendment to any provision of the
Constituent Documents if the provision is for the express benefit of Lender; (iii) termination of
professional management and assumption of self-management of ira Owners Association; or (iv)
any action which would have the effect of rendering the public-iz2ility insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and ascessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this raragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Barrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice froinLonder to
Borrower requesting payment.

JF TN A AT

MULTISTATE CONDOMINIUM RIDER-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 1/01
Mortgage Cadence Document Genter © 3202 01/14 (page 2 of 3 pages)

9




2227247186 Page: 18 of 25

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider,

qgﬁ (Seal)

Borrower - John Heider "

Origination Ceinrany: Morgan Stanley Private Bank, National Association
NMLSR ID: £82125

Originator: Edwaia- Triias
NMLSR ID; 992864

UM AR

MULTISTATE CONDDMINIUM RIDER -Slngle Fam:ly-Fanme Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 1101
Morigage Cadence Document Center @ 3202 0114 {paga 3 of 3 pages)
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MIN: 1002628-6r29120051-7 Loan #: 6009120051

FIXED/ADJUSTABLE RATE RIDER
(30-day Average “OFR Index (As Published by the Federal Reserve Bank of New York) -
Rate Caps)

THIS FIXED/ADJUSTABLE RA(LZ RIDER is made this 23rd day of September, 2022, and is
incorporated into and will be deemec 10 amend and supplement the Mortgage, Mortgage Deed, Deed of
Trust, or Security Deed (the "Security !nstrument’) of the same date given by the undersigned (the
“‘Borrower”) to secure Borrower's Fixeo/2djustable Rate Note (the “Note”) to Morgan Stanley Private
Bank, National Association (the “Lender’}-uf the same date and covering the property described in the
Security Instrument and located at:

225 N Columbus Dr Unit 35186, Chicago, IL 60601
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN BORROWER’S
FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST RPATE. THE NOTE LIMITS
THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM R~TES THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the representations, waranties, covenants and
agreements made in the Security Instrument, Borrower and Lender further covenant and agree as
follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of principal and interest (*Monthly Payment’) and an
initial fixed interest rate of 6.500%. The Note also provides for a change in the initial fixed interest rate to
an adjustable interest rate, as follows:

[N AR

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The initial fixed interest rate | will pay will change to an adjustable interest rate on
the first day of October, 2029, and the adjustable interest rate | will pay may change on
* 6 0 12005 1 * b
MULTISTATE FIXED/ADJUSTABLE RATE RIDER—30-day Average SOFR
~-Single Family--Fannie Mae/Freddie Mae Uniform Instrument Form 3142 04/20
Mortgage Gadence Dacument Center @ 4287 04/20 . (Page 1 of 5)
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the first day of the month every 6th month thereafter. Each date on which my adjustable
interest rate coutd change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index
that is. calculated and provided to the general public by an administrator (the
“Administrator”). The “Index” is a benchmark, known as the 30-day Average SOFR
index. The Index Is currently published by the Federal Reserve Bank of New York. The
most recent Index value available as of the date 45 days before each Change Date is
called the "Current Index,” provided that if the Current Index is less than zero, then the
Current Index will be deemed to be zero for purposes of calculating my interest rate,

If the Index is no longer available, it will be replaced in accordance with Section
413) Lelow.

) Calculation of Changes

Brivre each Change Date, the Note Holder will calculate my new interest rate by
adding THRZE AND NO/1000 percentage points {3.000%) (the "Margin"} to the Current
Index. The Margir may change if the Index is replaced by the Note Holder in accordance
with Section 4(G}/2) below. The Note Holder will then round the result of the Margin plus
the Current Index to (he nearest one-eighth of one percentage point (0.125%). Subject to
the limits stated in Sectiun 4(D) below, this rounded amount will be my new interest rate
until the next Change Date.

The Note Holder wil' “ien determine the amount of the Monthly Payment that
would be sufficient to repay the urpaid Principal that | am expecied to owe at the Change
Date on the Maturity Date at my new.interest rate in substantially equal payments. The
result of this calculation will be the new ernount of my Monthly Payment.

(D} Limits on Interest Rate.Changes

The interest rate | am required to pav.at the first Change Date will not be greater
than 11.500% ar less than 3.000%. Thereafter. iy interest rate will never be increased or
decreased an any single Change Date by more than nne percentage point {1.0%) from
the rate of interest | have been paying for the precsding 6 months. My interest rate will
never be greater than 11.500% or less than 3.000%.

(E) Effective Date of Changes

My new interest rate will become effective on each Chrange Date. | will pay the
amount of my new Monthly Payment beginning on the first Mcathlv-Payment date after
the Change Date until the amount of my Monthly Payment changes agzin.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any charges, in my initial
fixed interest rate o an adjustable interest rate and of any changes in vy adjustable
interest rate before the effective date of any change. The notice will include the amount of
my Monthly Payment, any information required by law to be given to me and also the title
and telephone number of a person who will answer any question | may have regarding
the notice.

(G) Replacement Index and Replacement Margin

The Index is deemed fo be no longer available and will be replaced if any of the
following events {each, a "Replacement Event") occur; (i) the Administrator has
permanently or mdeﬂmtely stopped providing the Index to the general public; or (i) the

QO LU

MULTISTATE FIXED/ADJUSTABLE RATE RIDER—30-day Average SOFR
--3ingle Family=Fannie Mae/Freddie Mac Uniform Instrument Form 3142 04/20
Mortgage Cadence Dacument Center @ 4287 04/20 (Page 2 of 5)




2227247186 Page: 21 of 25

UNOFFICIAL COPY

Administrator or its regulator issues an official public statement that the Index is no longer
reliable or representafive. :

If a Replacement Event occurs, the Note Holder will select a new index (the
“Replacement Index") and may also select a new margin (the “Replacement Margin”), as

© follows:

(1) If a replacement index has been selected or recommended for use in

consumer products, including residential adjustable-rate mortgages, by the Board

of Governors of the Federal Reserve System, the Federal Reserve Bank of New

York, or a committee endorsed or convened by the Board of Governors of the

Federal Reserve System or the Federal Reserve Bank of New York at the time of

a Replacement Event, the Note Holder will select that index as the Replacement

Index,

(2) If a replacement index has not been selected or recommended for use in

ceasumer products under Section {G)(1) at the time of a Replacement Event, the

No'z"Holder will make a reasonable, good faith effort to select a Replacement

Index ane 2 Replacement Margin that, when added together, the Note Holder

reasonably exnects will minimize any change in the cost of the loan, taking into

account the histcrical performance of the Index and the Replacement Index.

The Replacemant Index and Replacement Margin, if any, wil be dperative
immediately upon a Repizcement Event and will be used to determine my interest rate
and Monthly Payments on”Change Dates that are more than 45 days after a
Replacement Event, The Index aru Margin could be replaced more than once during the
term of my Note, but only if anoiher-Replacement Event occurs. After a Replacement
Event, all references to the “Index” and “Margin” will be deemed to be references to the
“Replacement Index” and “Replacement %izigin.”

The Note Holder will also give iz notice of my Replacement Index and
Replacement Margin, if any, and such other irfsrmation required by applicable law and
regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICJIAL (N7EREST IN BORROWER
1. Until Borrower's initial fixed interest rate changes *» an adjustable interest rate
under the terms stated in Section A above, Section 18 of the Security Instrument will read
as follows: .

Transfer of the Property or a Beneficial Interest in Borzovier. As
used in this Secticn 18, “Interest in the Property” means any-egal or
beneficial interest in the Property, including, but not limited to, thase
beneficial interests transferred in a bond for deed, contract for desd,
installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold
or transferred (or if Borrower is not a nafural person and a beneficial
interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be

1 LRI

& 0 0
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--Single Family-Fannie Mag/Freddie Mac Uniform Instrument Form 3142 04)20

Mortgage Cadence Document Centar @ 4287 04/20 (Page 3of §)



2227247186 Page: 22 of 25

UNOFFICIAL COPY

exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a pericd of not less than 30 days
from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument.
If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

2, When Borrower's initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Section 18 of the Security Instrument
deseribed in Section B1 above will then cease to be in effect, and the provisions of
Szctiun 18 of the Security [nstrument will be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As
used in this Section 18, “Interest in the Property” means any legal or
bar.ciicial interest in the Property, including, but not limited to, those
benefitial interests transferred in a bond for deed, contract for deed,
installmer sales contract or escrow agreement, the intent of which is the
transfer of tit e by Borrower at a future date to a purchaser.

If all or any pait of the Property or any interest in the Property is sold
or transferred (or it Borrower is not a natural person and a heneficial
interest in Borrower s sold or transferred) without Lender's prior written
consent, Lender may reguire immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be
exercised by Lender if suchi.cxzrcise is prohibited by Applicable Law.
Lender also shall not exercise this-cotion if. {a) Borrower causes to be
submitted to Lender information reqdired by Lender to evaluate the
intended transferee as if a new loan w2re being made to the transferee;
and (b) Lender reasonably determines the¢ Lender's security will not be
impaired by the loan assumption and thai-tha risk of a breach of any
covenant or agreement in this Security Instuipant is acceptable to
Lender,

To the extent permitted by Applicable Law, Lendsr may charge a
reasonable fee as a condition to Lender's conscnt o the loan
assumption. Lender may also require the transferec to sign an
assumption agreement that is acceptable to Lender and tha* cliigates
the transferee to keep all the promises and agreements madz s the
Note and in this Security Instrumeni. Borrower wil continue o te
obligated under the Note and this Security Instrument unless Lender
releases Borrower in writing.

If Lender exercises the option to require immediate paymentiin full,
Lender shall give Borrower naotice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is
given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails io pay these
sums prior to the expiration of this period, Lender may invoke any

HERG BN I\II\\IHII)
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remedies permitted by this Security Instrument without further notice or
demand on Borrower.

BY SIGNING BELOW, Borower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

%ﬁ/ (Seal) /

Borrower. " John Heider

%

Origination Company. Norgan Stanley Private Bank, National Association
NMLSR ID: 663185

Originator: Edward Tobizas
NMLSR iD: 992864

(RN ARARIAH AN

MULTISTATE FIXED/ADJUSTABLE RATE RIDER—30-day Average SOFR
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Escrow File No.. IL22108144

EXHIBIT "A"
The Following described property situated in the County of Cook and State of Illinois.
Parcel 1:

Unit 5506 zad Parking Space Unit LL2-112, together with the exclusive right to use storage
space S-235, 2-limited common element, in the Aqua at Lakeshore East Condominiums as
delineated on a sorvey of the following described real estate:

Parts of Lots 1, 1a, 2. 54 and 3B in Lakeshore East subdivision, being a subdivision of part
of the lands lying East'of 2ad adjoining Fort Dearborn addition to chicago, said addition
being in the southwest fractional quarter of section 10, township 3% North, Range 14 East
of the third principal meridiai, acrcording to the plat of said lakeshore East subdivision
recorded March 4, 2003 as Document (030301045, in Cook County, Illinois.

Which survey is attached as exhibit "2" ‘o the declaration of condominium recorded
September 10, 2009 as document 0925315035 together with its undivided percentage
interest in the common elements,

Parcel 2:

Non-exclusive easements appurtenant to and for the benefic ¢f parcel 1, including
easements for access to improvements being constructed ovor (emporary construction
easement areas, for pedestrian and vehicular ingress and egre:s ez, over, through and
across the streets, and to utilize the utilities and utility easements, = 1i us more particularly
defined, described and created by declaration of covenants, conditions, restrictions and
easements for lakeshore east made by and between lakeshore east lic, laliestore east parcel
p llc, and asn lakeshore east llc dated as of june 26, 2002 and recorded july Z, 2092 as
document 0020732020, as amended by first amendment to declaration of coverarnts,
conditions, restrictions and easements for lakeshore east executed by lakeshore east llc
dated as of march 3, 2003 and recorded march 7, 2003 as document number 0030322531
and as further amended by second amendment to declaration of covenants, conditions,
restrictions and easements for lakeshore east executed by lakeshore east llc dated as of
November 18, 2004 and recorded November 19, 2004 as document number 0501919099 and
third amendment to declaration of covenants, conditions, restrictions and easements for
lakeshore east executed by lakeshore east llc, dated February 24, 2005 and recorded
February 25, 2005 as document number 0505632009 and fourth amendment to dectaration
of covenants, conditions, restrictions and easements for lakeshore east executed by
lakeshore east llc dated as of February 24, 2005 and recorded February 25, 2005 as
docnment number 0505632012 and by the fifth amendment to declaration of covenants,
conditions, restrictions and easements for lakeshore east executed by lakeshore east llc
dated as of October 27, 2006 and recorded November 9, 2006 as document 0631333004 and
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subsequently re-recorded on February 9, 2007 as document 0704044062 and the sixth
amendment to declaration of covenants, restrictions, and easements for lakeshore east
executed by lakeshore east lic dated as of December 20, 2007 and recorded December 21,
2007 as Document 0735531065 and re-recorded on April 8, 2008 as document 0809910104
and the seventh amendment to declaration of covenants, restrictions, and easements for
lakeshore east executed by Iakeshore east llc dated as of November 13, 2008 and recorded
November 14, 2008 as document 0831910034 and the eighth amendment to declaration of
covenants, restrictions, and easements for lakeshore east executed by lakeshore east llc
dated as of November 13, 2008 and recorded November 14, 2008 as Document 0831910035.

Parcel 3:

Nen-exclusive cascments appurtenant to and for the benefit of parcel 1 as set forth and
defined in the aecirrition of covenants, conditions, restrictions and easements recorded
June 4, 2009 as docuzneut 6915534060 and as further amended by first amendment to the
declaration of covenants,conditions, restrictions and easements recorded September 10,
2009 as document 0925316(3%. for support, common walls, ceilings and floors, equipment
and utilities, pedestrian and vehiza'ar ingress and egress, construction, maintenance and
encroachments, over the land deceribed therein.

Tax ID: 17-10-318-076-1034

NOTE: The property address and tax parcel izentification number listed are provided
solely for informational purposes, without warrs ufy as to accuracy or completeness and
are not hercby insured.

Being that parcel of land conveyed to John Heider from Ajqua at Lakeshore East LLC, a
limited liability company by that Deed dated 4/16/2010 and riéeorded 5/3/2010 in Official
Records Document No. 1012340067, of the Public Records of Coux County, IL.

PARCEL NUMBER(S): 17-10-318-076-1034
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