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This Instrument PrcpagaaJ

A & N MORTGAGE SERVICES,
INC.

A

After Recording Return To:

A & N MORTGRGE SERVICES, INC,
1945 NORTH ELSTCN AVENUE

CHICAGO, ILLINOIS 60642

Loan Number: 2022062201

Lakeshore Titie Agency
File No. LST 2050345

[Space Above This Line For Recording Data] ————r—

M ORTGAGE

MIN: 1007868-2022952201-2 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of"in’s document are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROTERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this-document are also provided in Section 17.

Parties

(A) "Borrower"is MARK E BEAN, A SINGLE AN

currently residing at 4209 N HARDING AVE, CHICAGQ, ALLINOIS 60618

Borrower is the mortgagor under this Security Instrument.
(B) "Lender"is A & N MORTGAGE SERVICES, INC.

Lenderisa ILLINCIS CORPORATION organizedand existing under the laws of
ILLINOIS . Lender's address is 1945 NORTH ELSTJW AVENUE, CHICAGO,
ILLINOIS 60642

The term "Lender” includes any successors and assigns of Lender.

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corparatian that is acting solely
as anominee for Lender and Lender' s successors and assigns. MERS is the mortgagee under this Securiv Instrument,
MERS is organized and existing under the laws of Delaware, and has an address and telephone number i P.O. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Note"means the promissory note dated September 23, 2022 » and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i} paper form, using Borrower's
written pen and ink signature, or (if) electronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender SIX HUNDRED EIGHTY THOUSAND AND 00/100

Dollars (U.S. § 680, 000.00 ) plus interest.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not Jater than October 1, 2052 )
(E) "Riders” means all Riders to this Security Instrument that are signed by Borrower. All such Riders are
incorporated into and deemed to be 2 part of this Security Instrument. The following Riders are to be signed by
Borrower [check box as applicable]:

Documents

Adjustable Raie Rider [] Condonunivm Rider

1-4Family Rider [ Planned Unit Development Rider
[} Secon” Home Rider [] Other(s) [specify]:
(F) "Security Instrument”:icans this document, which is dated September 23, 2022 , together

with all Riders to this document.
Additional Definitions

(G) "Applicable Law" means all controlling zpplicable federal, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the efiv.i of law) as well as all applicable final, non-appealable judicial
opinions.

(H) "Community Association Dues, Fees, and Assessmen*<" means all dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condowi=ivm association, homeowners association, or similar
organization.

() '"Default” means: (i} the failure to pay any Periodic Paymern® o2 any other amount secured by this Security
Instrument on the date it is due; (1i) a breach of any representation, warsazty, covenant, obligation, or agreement in
this Security Instrument; (iif} any materially false, misleading, or inaccurire jnformation or statement to Lender
provided by Borrower or any persons or entities acting at Borrower's dircotion/or with Borrower's knowledge or
consent, or failure to provide Lender with material informatien in connection wili the Loan, as described in Section
8; or (iv) any action or proceeding described in Section 12(e).

() "Electronic Fund Transfer" means any transfer of funds, other than a transacu¢n originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonit sastrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial mstitution to debit or credit a4 acvount. Such term
includes, but is not limited io, point-of-sale transfers, automated teller machine transactions, \ranslsrs mitiated by
telephone or other electronic device capable of communicating with such financial institution, wire *ansfers, and
automated clearinghonse transfers.

(K) 'Electronic Signature” means an "Electronic Signature” as defined in the UETA or E-SIGN, as ap niicable.
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{I.) "E-SIGN" meanslﬂé M‘Qiﬁnﬁ i! (QJAL@]E]QH‘QW E {IX.S.C. § 7001 et seq.),

ag it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter.

(M) "Eserow Items” means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (i1) leasehold payments or ground rents on the Property, if any;
(ii) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in liew of the payment of Mortgage Insurance premivms in
accordance with the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

{0) '"Loan Servicer" means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any
third party (e:her than insurance proceeds paid under the coverages described in Section §) for: (i) damage to, or
destruction oi;-Loe Property; (i) condemnation or other taking of all or any part of the Froperty; (iii) conveyance in
lieu of condemnatisn; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) "Mortgage Iz »ance” means insurance protecting Lender against the nonpayment of, or Defaunlt on, the Loan.
(R) ‘Partial Paymozs™ means any payment by Botrower, other than a voluntary prepayment permitted under the
Note, which is less thatia fill outstanding Periodic Payment.

(S) 'Periodic Payment” riea.s the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Ecction 3.

(T) "Property” means the property <escribed below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

{U) '"Rents" means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy
of the Property by & party other than Borrov er.

(V) "RESPA"means the Real Estate Settlemeat Mrocedures Act (12 U.5.C. § 2601 ef seq.) and its implementing

regulation, Regulation X (12 C.F.R. Part 1024), s iliey may be amended from time to time, or any additional or
successor federal legistation or regulation that governs th< same subject matter. When used in this Security Instrument,
"RESPA" refers to all requirements and resirictions thai world apply to a "federally related mortgage loan" even if
the Loan does not qualify as a "federally related mortgage 070" under RESPA.

(W) "Successor in Interest of Borrower' means any party that/n2z taken title to the Property, whether or not that
party has agsumed Borrower's obligations under the Note and/or this Szcurity Instrument.

X) '"UETA"™means the Uniform Electronic Transactions Act, or a sipalzr act recognizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in whica the Property is located, as it may be
amended from time to time, or any applicable additional or successor legislation that governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all reaewals, extensions, and
modifications of the Note, and (ii) the performance of Borrower's covenanis and agreemen’s under this Security
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants+a PiERS (solely as
nominee for Lender and Lender' s successors and assigns) and to the successors and assigns of MEF.S Zne following
described property located in the

CCOUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
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SEE LEGAL DESCRMIMAQCE) Iillﬂg I A L C O P Y

A.P.N.: 13-14-310-013-0000

which currently has the address of 4209 N HARDING AVE
[Street]
CHICAGQ , [linois 60618 ("Property Address");
[City] [Zip Code]
and Borrower releases and waives all rights under and by virtue of the homestead exemption laws of this State,

TOGETEEF-WITH all the improvements now or subsequently erccted on the property, including replacements
and additions to 1h=riprovements on such property, ail property rights, including, without limitation, all easements,
appurtenances, royalticeraineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. Al < the foregoing is referred to in this Security Instrument as the "Property.” Borrower
understands and agrees that MERS holds only legal title to the interests pranted by Borrower in this Security
Instrument, but, if necessaryrtu comply with law or eustom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any-action required of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANT S, COVENANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Securivy Instrument in fee simple or lawfully has the right to use and
occupy the Property under a leasehold estate; (if} Borrowar uas the right to mortgage, grant, and convey the Property
or Borrower's leasehold interest in the Property; and (iii}.the Property is unencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances 207 ownership interests of record. Borrower warrants
genetally the title to the Property and covenants and agrees to' deiend the title to the Property against all claims and
demands, subject to any encumbrances and ownership interests of ricrsd as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for zaiional use with limited variations and
non-uniform covenants that reflect specific Illinois state requirements to cansti*ite a uniform security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as folle ws:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Lity Charges. Borrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late char zes due under the
Note, and any other amounts due under this Security Instrument. Payments due under the Netc #4d this Security
Instrument must be made in U, S. currency, If any check or other instrument received by Lender a2 puyment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or zil subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, ‘ascelected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check, or cashier's check, provided

ILLINOIS - Single Famlly - Fannle Mas/Frecdie Mac UNIFORM INSTRUMENT (MERS) ~ JrDocMagic
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any such check is dravLme QuE VES! gsjsﬁllmhdgi Q!Eraygcncy, instrumentality,

or entity; or {d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16, Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the fiture against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Pertodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Berrower. If not applied earlier, Partial Payments will be credited
against the tots amount due under the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoffzequest, loan modification, or reinstatement. Lender may accept any payment insufficient to bring
the Loan current wihiut waiver of any rights inder this Security Instrument or prejudice to its rights to refuse such
payments in the fiiors:

(b) Order of AppEceiion of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies « piyment, such payment will be applied to each Periodic Payment in the order in which
it became due, beginming witu the oldest outstanding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and (inzih-to Escrow Items. If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may »= applied to late charges and to any amounts then due under this Security
Instrument. Tf all sums then due under th: Note and this Security Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower. i e amount of one or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment; the payment may be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such paymaots in accordance with Applicable Law.

(¢) Voluntary Prepayments. Voluntary prepayments will beczpplied as described in the Note.

(d) No Change to Payment Schedule. Any application of pyr.snts, insurance proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the due date, or change the amount, of the
Periodic Payments.

3. Funds for Eserow Items.

{a) Escrow Requirement; Escrow Items. Except as provided by Applicable Lew, Borrower must pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full;"a sdm of money to provide for
payment of amounts due for all Escrow Items (the "Funds"), The amount of the Funds roquired to be paid each month
may change during the term of the Loan. Borrower must promptly furnish to Lender all noticis or invoices of amounts
to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items uilers Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In t'e <vent of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Items Subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require,
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Borrower's obligation tLJauchFpaEmlsQJ AL&OOQJQDE de¥d to be a covenant and

agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow Items directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Exocept as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Items, and in such amounts, that are then required under this Section 3.

{c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality,
ot entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender will apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge Borrower for: (i) holding and applying the Funds; (ii) annually analyzing the escrow account; or (iif)
verifying the Zscrow Ttems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make sush =-<harge. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Zerdsr will not be required to pay Borrower any interest or sarnings on the Funds. Lender will give
to Borrower, witncutcharge, an annual accounting of the Funds as required by RESPA.

(d) Surplus; Skiriace and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender wif'azeount to Borrower for such surplus. If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender riay retain the surplus in the escrow account for the payment of the Escrow Items. If there
is a shortage or deficiency ¢fi"unds held in escrow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up ‘he shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by
Applicable T.aw, Lender will promptly r{:func to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pey (#) all taxes, assessments, charges, fines, and impositions attributable
to the Property which have priority or may attain srisrity over this Security Instrument, (b) leasehold payments or
ground rents on the Property, if any, and (¢} Comrd anity Association Dues, Fees, and Assessments, if any. If any
of these items are Escrow Items, Borrower will pay thew m the manner provided in Section 3.

Borrower must promptly discharge any lien that has srie=ity or may attain priority over this Security Instrument
unless Borrower: (2a) agrees in writing to the payment of toe Okligation secured by the lien in 2 manner acceptable
to Lender, but only so long as Borrower is performing under suck azreement; (bb) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings wiaizo Lender determines, in its sole discretion,
operate to prevent the enforcement of the lien while those proceedings 4rs-pending, but only until such proceedings
are concluded; or {cc) secures from the holder of the lien an agreement satjsractory to Lender that subordinates the
lien to this Security Instrument (collectively, the "Required Actions™). If Tender determines that any part of the
Property is subject to a lien that has priority or may attain priotity over this Secusi'y Instrument and Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Bortewer a notice identifying the lien.
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take one or more of the
Required Actions.

5. Property Insurance.

(a) Tnsurance Requirement; Coverages. Borrower must keep the improvements now existiip ot subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coversge,” and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires ipsurance.
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levelsyand for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
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of the Loan, and may excEed MHQMEO\Egl IQIJ(A(L‘RGE&)QI“Q\JOWCIYHY choose the insurance

cattier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously in effect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insurance coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender for costs associated with reinstating Borrower' s insurance policy or with
placing new insurance under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. Thzse amounts will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, wpon notice from Lender to Borrower requesting payment.

(¢) Insurapzc Policies. All insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender <212 to disapprove such policies; (ii) must include a standard mortgage clause; and (jif) must name
Lender as mortgagee «wi'or as an additional loss payee. Lender will have the right to held the policies and renewal
certificates. If Lender requirés. Borrower will promptly give to Lender proof of paid premiums and renewal notices.
If Borrower obtains any forr. of insurance coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy-idust include a standard mortgage clause and must name Lender as mortgagee and/or
as an additional loss payee.

(d) Proof of Loss; Applicatioi of Praceeds. In the event of loss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender miy mdke proof of loss if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insvirar ce was required by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoratior, or repair to be economically feasible and determines that Lender's
security will not be lessened by such restoration or's spair.

If'the Property is to be repaired or restored, Lender r1ll lisburse from the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, suhiectfo any restrictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have toe{jght to hold such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work as'heen completed to Lender's satisfaction (which
may include satisfying Lender' s minimum eligibility requirements oy r.crsons repairing the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided.that such inspection nwst be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a sing'e payment or in a series of progress
payments as the work is completed, depending on the size of the repeir or tostoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property, or payable joinily to buth “Lender will not be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agree in writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retain»d by Borrower will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's securiiy-w2uiA be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Secvi1y Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be Zoplied in the
order that Partial Payments are applied in Section 2(b).
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(¢) Insurance Sunm;QﬁgEeEf I]’Qelﬁ?!ﬂ?ow&a@ms EPXrty, Lender may file,

negotiate, and seftle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle 2 claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower' s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i1} any
other of Borrower's rights (other than the right to any refund of uncarned premiums paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or seitles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note
or this Security Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower' s principal residence within
60 days after the execution of this Security Instrument and mwst continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will =ot be unreasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's
control.

7. Prescrvaiion, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair-2y Property, allow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residiig i i Property, Borrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing ix value due to its condition. Unless Lender determines pursuant to Section 5 that repair
or restoration is not economica’ly feasible, Borrower will promptly repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condemnatiol: proccads are paid to Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsikie for-repairing or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed, ep :nding on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrewer is in Defavit cn the Loan. Lender may make such disbursements directly to
Rorrower; to the person repairing or restoring %u: Property, or payable jointly to both. If the insurance or
condemnation proceeds are not sufficient to repair or reswore, the Property, Borrower remains obligated to complete
such repair or restoration.

Lender may make reasonable entries upon and inspectiors of the Property. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Prererty. Lender will give Borrower notice at the time
of or prior to such an interior mspection specifying such reasonable ciase.

8. Borrower's Loan Application. Borrower will be in Defarlt-if, during the T.oan application process,
Borrower or any persons or entities acting at Borrower's direction or with Gorzower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lunder'(or failed to provide Lender with
material information) in cennection with the Loan, including, but not limited to/ vvzrstating Borrower's income or
assets, understating or failing to provide documentation of Borrower's debt Gblizations and liabilities, and
misrepresenting Borrower' s occupancy or intended occupancy of the Property as Borr ywer' s principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Secu:by Instrument.

{a) Protection of Lender's Interest. If: (i) Borrower fails to perform fhe covenants and agrevments contained
in this Security Instrument; (ii) there is a legal proceeding or government order that might significanily affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcv, nrobate, for
condemnation or forfeiture, for enforcement of a lien that has prierity or may attain priority over (this Security
Instrument, or to enforce laws or regulations); or (ili) Lender reasonably believes that Borrower has abai-dcied the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
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and securing and/or repairing the Property. Lender's actions may include, but are not limited to: (I) paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (IT) appearing in court; and
(IL0) paying: (A) reasonable attorneys' fees and costs; (B} property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,
Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or alf actions autherized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses, If Borrower is in Default, Lender may work with Borrower to
avoid foreclosure and/or mitigate Lender' s potential losses, but is not obligated to do so unless required by Applicable
Law. Lender may take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limited to, obtaining credit reports, title reports, title insurance, property valuations, subordination
agreements, »4 third-party approvals. Borrower authorizes and consents to these actions., Any costs associated with
such loss mitigzilon activities may be paid by Lender and recovered from Borrower as described below in Secticn 9(c),
unless prohibitad by Applicable Law.

(¢) Additivza) Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Busiewer secured by this Security Instrument. These amounts may bear interest at the Note rate
from the date of disburzerient and will be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

{d) Leasehold Term:: 1t this Sccurity Instrument is on a leasehold, Borrower will comply with all the
provistons of the lease. Borrower will noi surrender the leasehold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, withot the express written consent of Lender, alter or amend the ground lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title will not merge unless Lender agrees to
the merger in writing.

10. Assignment of Rents.

(a} Assignment of Rents. To the extent per:i iied by Applicable Law, in the event the Property is leased to,
used by, or occupied by a third party ("Tenant"), Borrowet is unconditionally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable. Rorrower authorizes Lender to collect the Rents, and agrees
that each Tenant wilt pay the Rents to Lender. However, Bermorver will receive the Rents until (i) Lender has given
Borrower notice of Default pursuant to Section 26, and (ii) Lens'ar lms given notice to the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an absolute assignmén? and not an assignment for additional security
only.

() Notice of Default. To the extent permitted by Applicable Lay/, i Lender gives notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower ag cmstes for the benefit of Lender only, to
be applied to the sums secured by the Security Instrument; (i) Lender will be entitl=] to collect and receive all of the
Rents; (iii) Borrower agrees to instruct each Tenant that Tenant is to pay all Rente'du~ and unpaid to Lender upon
Lender' s written demand to the Tenant; (iv) Borrower will ensure that each Tenant pay; all Rents due to Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) nnless Applicable Law provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control/of ahd managing the
Property and collecting the Rents, including, but not limited to, reasonable attorneys' fees and coais; receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessricris. and other
charpes on the Property, and then to any other sums secured by this Security Instruriient; (vi) Lender, or any indicially
appointed receiver, will be liable to account for only those Rents actually received; and (vii) Lender will he ¢ntitled
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from the Property without any showing as to the inadequacy of the Property as security.

(¢) Funds Paid by Lender, If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

{d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

(e} No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving notice of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do so at any time when Borrower is in Default, subject to Applicable Law.

(g) Ad-Ztional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any
other right or vzmedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section
6.

This Section-2J/xill terminate when all the sums secured by this Security Instrument arc paid in full.

11, Mortgage Tsurance,

{a) Payment of Frerivums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a coudilion of making the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effeci-ii Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, and (1) the W=rtgage Insurance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that »r=viously provided such insurance, or (i) Lender determines in its sole
discretion that such mortgage insurer is (10 loager eligible to provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums (eguired to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substar rially zquivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage irsiner selected by Lender.

 substantially equivalent Mortgage Insurance cove.age is not available, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due when the insurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a nou-rifiindable loss reserve in lieu of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Loan ispeid in full, and Lender will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Tasurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender apain hecomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortcage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan (w.J Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Porruwer will pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement betize:n Borrower and Lender
providing for such termination or until termination is required by Applicable Law. Nothing in (nis Jection 11 affects
Borrower's obligation to pay interest at the Note rate.

(b) Mortgage Insurance Agreements. Mortgage [nsurance reimburses Lender for certain lozses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insursace nolicy or
coverage.
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agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make payments using any source of finds that the mertgage inswrer may have available {(which
may include finds obtained from Mortgage Insurance premiums).

As aresult of these agresments, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized ag) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
ar reducing losses. Any such agreements will aot: (i) affect the amounts that Borrower has agreed to pay for Mertgage
Insurance, or any other terms of the Loan; (ii) increase the amount Borrower will owe for Mortgage Insurance; (ii1)
entitle Borrower to any refind; or {iv) affect the righis Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 1U.8.C. § 4501 ef 5eq.), as it may be amended from time to time,
or any additional or successor federal legislation or regnlation that governs the same subject matter ("HPA"). These
rights under the HPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Morigage Insurance premiums that were unearned at the time of such cancellation or termination.

12, Assirument and Application of Miscellaneous Proceeds; Forfeiture.

(a) Assigument ef Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous ¢'rroseds to Lender and agrees that such amounts will be paid to Lender.

(b) Applicxtior of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any
Migcellansous Proceedewill be applied to restoration or repair of the Property, if Lender deems the restoration or
repair to be economisally fetsihle and Lender' s security will not be lessened by such restoration or repair. Diuring such
repair and restoration perior, Lender will have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect the-croperty to ensure the work has been completed to Lender's satisfaction (which may
include satisfying Lender's minim gy etzibility requirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurince requirements) provided that such inspection must be tndertaken promptly.
Lender may pay for the repairs and restor: tion in a single disbursement or in a serics of progress payments as the work
is completed, depending on the size of the rerair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender riay make such disbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jsuily to both. Unless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscullaneous Proceeds, Lender will not be required to pay
Borrower any interesi or earnings on such Miscellaneous Proceeds. If Lender deems the restoration or repair not to
be economically feasible or Lender's security would be lecseiied by such restoration ar repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security insimument, whether or not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applicd in the order that Partial Payments are applied
in Saction 2(h).

(<} Application of Miscellaneous Proceeds upon Condemnation, ‘vestruction, or Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Troperty, all of the Miscellaneons
Proceeds will be applied to the sums secured by this Security Instruanent, whetharor not then dne, with the excess,
if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property (eich, a "Partial Devaluation"}
where the fair market value of the Property immediately before the Partial Devaluation is'ecnal to or greater than the
amnount of the sums secuved by this Security Instrument immediately before the Partial Devalvatior, a percentage of
the Miscellaneous Proceeds will be applied to the sums secured by this Seeurity Instrument waivss Forrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applicd is determined
by multiplying the total amount of the Miscellancous Proceeds by a percentage caleulated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair morkot valne
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to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing,

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (ii) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing
Party" means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of action in regard to the Miscellaneous Proceeds.

(e) Proceeding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding begins, whether civil or eriminal, that, in Lender's judgment, could result in forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure suchc Default and, if acceleration has oceurred, reinstate as provided in Section 20, by causing the action
or proceeding t be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impaiimazt of Lender's interest in the Property or rights under this Security Instrument. Borrower is
unconditionally asziniing to Lender the proceeds of any award or claim for damages that are attributable to the
impairment of Lexder'zditerest in the Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restézation or repair of the Property will be applied in the order that Partial Payments are
applied i Section 2(b).

13, Borrower Not Relzased; Forbearance by Lender Not a Waiver, Borrower or any Successor in Interest
of Borrower will not be released fior lizbility under this Security Instrument if Lender extends the time for payment
or modifies the amortization of the” sume. secured by this Security Instrument. Lender will not be required to
commence proceedings against any Suciessor in Interest of Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums jecired by this Security Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's dueptance of payments from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amovit then due, will not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14, Joint and Several Liability; Signatories; Successurs and Assigns Bound, Borrower's obligations and
liahility under this Security Instrument will be joint and severa! Fiawever, any Borrower who signs this Security
Instrument but does not sign the Nate: {a) signs this Security Instrum<nt o mortgage, grant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security lugtnuaent; (b) signs this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any availahle homestead exemptions; {c) signs
this Security Instrument to assign any Miscellaneous Proceeds, Rents, or other ea-nings from the Property to Lender;
(d) is not personally obligated to pay the sums due under the Note or this Security Instrument; and {e) agrees that
Lender and any other Borrower can agree to extend, medify, forbear, or make any”accommedations with regard to
the terms of the Note or this Security Instrument without such Borrower's consen. and without affecting such
Borrower's obligations under ihis Security Instrument.

Subject to the provisions of Section 19, any Successor in Imterest of Borrower whe assimes Borrower s
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all w"8rcrawer s rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrovw/er's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing.

ILLINOIS - Single Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT (MERS) % DocMagic

Form 3044 07/2021
Page 12 of 18




2227247108 Page: 14 of 26

s emamed NOFFICIAL COPY

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either (A) a
one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes occur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
Loan term, in comnection with any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower' s Default to protect Lender's interest in the Property and rights under this
Security Instrument, including: (i) reasonable attorneys' fees and costs; (if) property inspection, valuation, mediation,
and loss mitigation fees; and (111} other related fees.

(c) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interes: o1 2.her loan charges colleeted or to be collected in connection with the Loan exceed the permiited limits,
then (i) any susn Jzon charge will be reduced by the amount necessary to reduce the charge to the permitted limit, snd
(ii) any sums alreacy collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make 4’5 refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund redueiz principal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prrpayment charge is provided for under the Note). To the extent permitted by Applicable
Law, Barrower's acceptance i any such refund made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might hz ve irising out of such overcharge.

16. Notices; Borrower's Physical A4dress. All notices given by Borrower or Lender in connection with this
Security Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower
in connection with this Security Instrument wil' be dremed to have been given to Borrower when (i) mailed by first
class mail, or (ii} actually delivered to Borrower' s Muiice Address (as defined in Section 16{c) below) if sent by means
other than first class mail or Electronic Communicatira (05 defined in Section 16(b) below). Notice to any one
Borrower will constitute notice to all Borrowers unless Anplicable Law expressly requires otherwise. If any notice
to Borrower required by this Security Instrument is also.rconired under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

{b) Electronic Notice to Borrower, Unless another delivery ;.thod is required by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic commuar'eziion ("Electronic Communication™) if: (i)
agreed to by Lender and Borrower in writing; (i) Borrower has provided Zender with Borrower's e-mail or other
electronic address ("Electronic Address™); (iii) Lender provides Borrower with thie option to receive notices by first
class mail or by other non-Electronic Communication instead of by Electroniz € ommunication; and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electroric £ommunication in connection
with this Security Instrument will be deemed to have been given to Borrower when seat imle<s Lender becomes aware
that such notice is not delivered, If Lender becomes aware that any notice sent by Electronic Communication is not
delivered, Lender will resend such communication to Borrower by first class mail or by other non-Electronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications-{re.2 Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement.

{c) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Not.ce Address")
will be the Property Address unless Borrower has designated a different address by written notice to Lender 1 Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Address, including any changes to Borrower' s Electronic Address if designated as Notice Address. If Lender specifies
aprocedure for reporting Borrower' s change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

(d} Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower, Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

{e) Borrower's Physical Address, In addition to the designated Notice Address, Borrower will provide Lender
with the address where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this address changes.

17. Governing Law; Severahility; Rules of Construction, This Security Instrument is governed by federal
law and the Jzwv of the State of Hlinos. All rights and obligations contained in this Security Instrument are subject
to any requarezients and limitations of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with /iprlicable Law (1) such conflict will not affect other provisions of this Security Instrument or the Note
that can be given =flect without the conflicting provision, and (if} such conflicting provision, to the extent possible,
will be considered iedsfied to comply with Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by coniractor it might be silent, but such silence should not be construed as a prohibition against
agresment by confract. Any 4ctlon required nnder this Security Instrument to be made in accordance with Applicable
Law 15 to be made in accordziuce with the Applicable Law in effect at the time the action is undertaken.

As used in this Security Instiument: {(2) words in the singular will mean and include the plural and vice versa;
(b) the word "may" gives sole discretion without any obligation to take any action; (c) any reference to "Section” in
this document refers to Sections contain(d in this Security Instrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience ot refe-ence and do not define, limit, or describe the scope or intent of this
Security Instrument or any particular Section, parar=ph, or provision.

18. Borrower's Copy. One Borrower will bz ziven one copy of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Intcrest in Borrewer. For purposes of this Section 19 only,
"Interest in the Property” means any legal or beneficial intersst in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract fordead, installment sales contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchassr at a future date.

Tf all or any part of the Property or any Interest in the Property 7s sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transter; e} without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Serurivr Instrument. However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of aceriwrstion. The notice will provide a
period of not less than 30 days from the date the notice is given in accordance with Sction 16 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to, or upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such remedies,
including, but not limited to: (2) reasonable attorneys' fees and costs; {b) property inspecticn and-va'uation fees; and
(c) other fees incurred to protect Lender's Interest in the Property and/or rights under this Security /tpstrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. 1f Borrower meets certall conditions,
Borrower will have the right 1o reinstate the Loan and have enforcement of this Security Instrument discentioued at
any time up to the later of {a) five days before any foreclosure sale of the Property, or (b} such other period as
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in the case of acceleration under Section 19.

T reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had ccourred; (bb) cure any Defanlt
of any other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys' fees and costs;
(i) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: (aaa) cash; (bbb) money order; {ccc) certified check, bank check, treasurer's check, or
cashier' s check, provided any such check is drawn upon an institution whose deposits are insured by a U.8. federal
agency, instrumentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Instrument and obligations secured by this Security Instrument will remain fully effective as if no
acceleration hud occurred.

21, Salv<f Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise trinserred one or more times. Upon such a sale or other transfer, all of Lender' s rights and obligations
under this Securiziritrument will convey to Lender' s successors and assigns.

22. Loan Scrifcen Lender may take any action permitted under this Security Instrument through the Loan
Servicer or another autixorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized represer.at’ve of Lender bas the right and authority to take any such action.

The Loan Servicer maj-<nange one or more times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note, The ‘Lo~n Sarvicer has the right and authority to: (a) collect Periodic Payments and any
other amounts due under the Note dnd this Security Instrument; (b} perform any other mortgage loan servicing
obligations; and (c) exercise any rights indei the Note, this Security Instrument, and Applicable Law on hehalf of
Lender. If there is a change of the Loan ServiZer) Borrower will be given written notice of the change which will state
the name and address of the new Loan Serviecr, the address to which payments should be made, and any other
information RESPA and other Applicable Law requiic in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lencer ias notified the other party (in accordance with Section
16) of an alleged breach and afforded the other party w.ressonable period after the giving of such notice to take
corrective action, neither Borrower nor Lender may commencs. join, or be joined to any judicial action (either as an
individual litigant or a member of a class) that (a) arises froin bz other party's actions pursuant to this Security
Instrument or the Note, or (b) alleges that the other party has breaclie< any provision of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse Lefore certain action can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. Tie votice of Default given to Borrower
pursuant to Section 26(a) and the notice of acceleration given to Borrower purspunt to Section 19 will be deemed to
satisfy the notice and opportunity to take corrective aclion provisions of this Sediion 23.

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) "Environmental Law" means any Annlicable Laws where the
Property is located that relate to health, safety, or environmental protection; (i) "Hazardcuy Substances” include (A)
those substances defined as toxic or hazardous substances, potlutants, or wastes by Environms ntal Law, and (B) the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, izar ‘pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materiale’or agents, and
radioactive materials; (iii) "Environmental Cleanup” includes any response action, remedial action, or re moval action,
as defined in Environmental Law; and (iv) an "Environmental Condition" means a condition that can cause, coutribute
to, or otherwise irigger an Environmental Cleanup.
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(b) RcﬂﬁcﬁonsLJleQaEO\Eulee!.‘BoserEr V\Q]OQUEOI‘L’[ the presence, use,

dispasal, storage, or release of any Hazardous Substances, or threaten (o release any Hazardous Substances, on or in
the Property. Borrower will not do, ner allow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law; (ii) creates an Environmental Condition; or (iii) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that arc generally recognized to be appropriate to normal residential uses and to maintenance
of the Property {including, but not limited to, hazardous substances in consumer products).

(¢) Nofices; Remedial Actions. Borrower will promptly give Lender written notice of: (1) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ii) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazardous Substance; and (iii) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely affects the value of the Property. If Borrower learns, or is netified by any governmental or regulatory
anthority or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is neuassary, Borrower will promptly take all necessary remedial actions in accordance with Environmental
Law. Notling % this Security Instrument will create any obligation on Lender for an Environmental Cleanup.

25. Eleciro=ic Note Signed with Borrower's Electronic Signature. If the Note evidencing the debt for this
Loan is clectrome,” Perrower acknowledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign tlie sircivonic Note using an Electronic Signature adopted by Borrower ("Borrower's Electronic
Signature") instead of signiip a paper Note with Borrower's written pen and ink signature; (b} did not withdraw
Borrower's express consent 20 £ign the electronic Note using Borrower's Electronic Signature; (¢) understood that by
signing the electronic Note ws.ng Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordanc w.th-its terms; and (d) signed the electronic Note with Borrower's Electronic
Signature with the intent and undersiandirz that by doing so, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its te ms.

NON-UNIFORM COVENANTS. Boriowerand Lender further covenant and agree as follows:

26. Acceleration; Remedies.

{(a) Notice of Default. Lender will give a noticc of Default to Borrower prior to acceleration following
Borrower's Default, except that such notice of Default wifl =t be sent when Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice willsnecify, in addition to any other information required
by Applicable Law: (i) the Default; (i) the action required to vure the Defanlt; (iil) a date, not less than 30 days (or
as atherwise specified by Applicable Law) from the date the notice s #iven to Borrower, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date sperified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial riocreding and sale of the Property; (v)
Borrower's right to reinstate after acceleration; and (vi) Borrower's right to depy in the foreclosure proceeding the
existence of a Default or to assert any other defense of Borrower to acceleratior. avd foreclosure.

{b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or belore the date specified in the
notice, Lender may require immediate payment in ful} of alt sums secured by this Secur ty Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not linited ‘o: (i) reasonable
attorneys' fees and costs; (if) property inspection and valuation fees; and (iii) other fees incurred-io jretect Lender's
interest in the Property and/or rights under this Security Instrument.
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27. Release. UpMa!MﬂthlEmEmlrQ Ih&vjlﬂy IQqu, Edexll release this Security

Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
Insurance coverage required by Borrower' s agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower' s and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SiGMING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and‘m 2y Rider signed by Borrower and recorded with it.

}h 2 N%W_,__ (Seal)

MAR!Q\] E .BEAN -Borrower
Witness ] Witness
ILLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
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UNQEEICIALLOPY

State of _ILLINGIS )
} ss.
County of COCK )
4 8 / PR
I /’Maﬂm Ovedeson ) ’széw«f i%*{?"{* L certify that
7

(here give name of officer and his official title)

MARK E BEAN

{na7i.= of grantor, and if aclmowledged by the spouse, his or her name, and add "his or her spouse")

personally knovn *a.me to be the same person whose name is {or are) subscribed to the foregoing instrument,
appeared before < this day in person, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) frie cad voluntary act, for the uses and purposes therein set forth.

Dated: . ,ﬁ‘éfﬂ% 23] 7622

| HYUN BREDES(lJN
official Sed ‘

‘Bubli { Hlinols
4 Notary Public - State 0 |
i My Cumr’:‘lissiun Explres QcL 3

(Seal)

Loan Originator: JOSH DOTSON, NMLSR ID 2021633
Loan Originator Organization: A&N MORTGAGE SERVICES INC, NMLSR ID 18291
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UNOFFICIAL COPY

Escrow File No.: 2200745

EXHIBIT "A"

LOT 19 AND 20 IN BLOCK 16 IN SUBDIVISION OF BLOCKS 1 TO 31 OF W.B.
WALKER'S ADDITION TO CHICAGO IN THE SOUTHWEST QUARTER OF
SECTION 14, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

NOTE FOR INFORMATION:

CKA: 4209 N. HARDINSG AVE., CHICAGO, IL 60618
PIN: 13-14-310-013-0000
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MIN;: 1007868LJ2MEQ-FFICIAL CQnme: 2022062201

FIXED/ADJUSTABLE RATE RIDER
(30-day Average SOFR Index (As Published by
the Federal Reserve Bank of New York) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 23rd day of September ,

2022 . and is incorporated into and amendsand supplements the Mortgage, Mortgage Deed,

Deed of Trust, or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to A & N MORTGAGE

SERVICES, INC,, AN ILLINCIS CORFPORATION (the "Lender™)
of the sa*iie date and covering the property described in the Security Instrument and located at:

4209 N HARDING AVE, CHICAGO, ILLINCIS 60618
{Property Address)

THE NOIL ~CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN
BORROWER'S fTXED INTEREST RATE TO AN ADJUSTABLE INTEREST RATE,
THE NOTE LINZ 1S THE AMOUNT THE BORROWER'S ADJUSTAELE INTEREST
RATE CAN CHANGE ATANY ONE TIME AND THE MINTMUM AND MAXIMUM
RATES THE BORROWLR MYUST PAY,

ADDITIONAL COVENANTS. Ip addition to the representations, warranties, covenants and
agreements made in the Security Instrumen(, Forrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of intarest and a portion of the principal ("Monthly
Payment"} and an initial fixed interest rate of 5. 75 %. The Note alsa provides for a change in
the initial fixed interest rate to an adjustable interest rate, 27 frilows:

4. ADJUSTABLE INTEREST RATE AND MONTHL® TAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustzhle ‘aterest rate on the first day of

October, 2028 , and the adjustable interest rate I v/1I' pay may change on the first

day of the month every 6th month thereafter. The date on which my initial fixed jxierest rate changes to an
adjustable interest rate, and each date on which my adjustable interest rate could change is called a " Change
Date."

{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Tadax that is
calculated and provided to the general public by an administrator {the " Administrator"). The "irdex" is a
benchmark, known as the 30-day Average SOFR index. The Index is currently published by th: Federal
Reserve Bank of New York. The mostrecent Index value available as of the date 45 days before each Chauge
Date is called the "Current Index," provided that if the Current Index is less than zero, then the Current
Index will be deemed to be zero for purposes of calculating my interest rate,

If the Index is no longer available, it will be replaced in accordance with Section 4(G} below.

MULTISTATE FIXEDVADJUSTABLE RATE RIDER - 30-day Average SOFR  YxDocMagic
- 8ingle Family - Fannie Mae/Freddie Mac Uniform Instrument *
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Before each Change Date, the Note Holder will caleulate my new interest rate by adding
THREE AND 0C0/1000 percentage points { 3.000 %)
(the "Margin") to the Current Index. The Margin may change if the Index is replaced by the Note Holder
in accordance with Section 4(G)(2) below. The Note Holder will then round the result of the Margin plus
the Current Index to the nearest one-eighth of one percentage point (0. 125%). Subject to the limits stated
in Section 4(D)) below, this rounded amount will be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the Monthly Payment that would be sufficient to
repay the unpaid Principal that I am expected to owe at the Change Date on the Maturity Date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my
Monthly Payment.

{I) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than

7.875% or less than 5.875 %. Thereafier, my adjustable interest rate will never
be increased or decreased on any single Change Date by more than one percentage point (1.0%) from the rate
of interest I have been paying for the preceding 6 months, and will never be greater than 10.875 %
or less *an 5.875 %.

(E) Zffective Date of Changes

My now ‘nterest rate will become effective on each Change Date. I will pay the amount of my new
Monthly Paymeat heginning on the first Monthly Payment date after the Change Date until the amount of
my Monthly Paymzot changes again.

(F) Notice of Cbznges

The Note Holder w'il Aeliver or mail to me a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and ~£ any changes in my adjustable interest rate before the effective date of any
change. The notice will incluae £ae amount of my Monthly Payment, any information required by faw to be
given to me and also the title and tel-pliane number of a person who will answer any question [ may have
regarding the notice,

(G) Replacement Index and Riplr.cement Margin

The Index is desmed to be no longer av/pilable and will be replaced if any of the following events
{cach, a"Replacement Event") oceur: (i) the Adaintstrator has permanently or indefinitely stopped providing
the Index to the general public; or (i} the Admintstaton or its regulator issues an official public statement
that the Index is no longer reliable or representative.

If a Replacement Event occurs, the Note Holder =:.!" select a new index {the "Replacement Index")
and may also select a new margin (the "Replacement Mar g, as follows:

{1) If a replacement index has been selected or revornmiended for use in consumer products,
including residential adjustable-rate mortgages, by the Buard of Governors of the Federal
Reserve System, the Federal Reserve Bank of New York, o:a comamittee endorsed or convened
by the Board of Governors of the Fedsral Reserve System or the e deral Reserve Bank of New
York at the time of a Replacement Event, the Note Holder wiil =élect that index as the
Replacement Index.

(2) Ifareplacement index has not been selected or recommended for use 1y vonsumer products
under Section (G}1) at the time of a Replacement Event, the Note Holer will make a
reasonable, good faith effort to select a Replacement Index and & Replacement w'agin that,
when added together, the Note Holder reasonably expects will minimize any charjzein the cost
of the loan, taking into account the historical performance of the Index and the Replacement
Index.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR #DocMagic
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Replacement Event and will be used to determine my interest rate and Monthly Payments on Change Dates
that are more than 45 days after a Replacement Event. The Index and Margin could be replaced more than
once during the term of my Note, but only if another Replacement Event occurs. After a Replacement Event,
all references to the "Index" and "Margin" will be deemed to be references to the "Replacement Index" and
"Replacement Margin.”

The Note Holder will also give me notice of my Replacement Index and Replacement Margin, if any,
and such other information required by applicable law and regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Section 19 of the Security Instrument will read as follows:

L.

2.

follows:

Transfer of the Property or a Beneficial Interest in Borrower, For purposes
of this Section 19 only, "Interest in the Property” means any legal or beneficial
interest in the Property, including, but not limited to, those beneficial interests
transferred in a2 bond for deed, contract for deed, installment sales contract or
sserow agreement, the intent of which is the transfer of title by Borrower to a
durchager at a fiture date.

1" all or any part of the Property or any Interest in the Property is sold or
transteiced (or if Borrower is not a natural person and a beneficial interest in
Borrower s s2id or transferred) without Lender' s prior written consent, Lender may
require imraeriats payment in full of all sums secured by this Security Instrument,
However, Lender ~ill not exercise this option if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of
acceleration. The notice will nrovide a period of not less than 30 days from the date
the notice is given in accordanr e with Section 16 within which Borrower must pay
all sums secured by this Secur ty Lozirument. If Borrower fails to pay these sums
prior to, or upon, the expiration ¢I this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower
and will be entitled fo collect all experoes-incurred in pursuing such remedies,
inctuding, but not limited to: (a) reasonablectzrneys' fees and costs; (b) property
mspectmn and valuation fees; and (c} other fees3xcrired to protect Lender' s Interest
in the Property and/or rights under this Security Instroment.

When Borrower's initial fixed interest rate changes to an adiusizble interest rate under the terms
stated in Section A above, Section 19 of the Security Instrument desaribed “i Section Bl above will then
cease to be in effect, and the provisions of Section 19 of the Security Instruricn: will be amended to read as

Transfer of the Property or a Beneficial Interest in Borrower. For purposes
of this Section 19 only, "Interest in the Property” means any legal or beneficial
interest in the Property, including, but not limited to, those beneficial intezests
transferred in a bond for deed, contract for deed, installment sales contract cr
escrow agreement, the intent of which is the transfer of title by Borrower to a
purchaser at a future date.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR
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transferred (or if Borrower is not a hatural person and a beneficial interest in
Borrower is sold or transferred) without Lender' s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, Lender will not exercise this option if such exercise is prohibited by
Applicable Law. Lender also will not exercise this option if (a) Borrower causes to
be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made to the transferee, and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitied by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender's consent to the loan assumption. Lender may also
require the transferee to sign an assumption agreement that is acceptable to Lender
and that obligates the transferee to keep all the promises and agreements made in the
Note and in this Security Instrument. Borrower will continue to be obligated under
the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises this option to require immediate payment in filll, Lender
will give Borrower notice of acceleration. The notice will provide a period of not
less then 30 days from the date the notice is given in accordance with Section 16
within ‘wh'ch Borrower must pay all sums secured by this Security Instrument. i
Borrowerim/z to pay these sums prior to, or upon, the expiration of this period,
Lender may iwveke any remedies permitted by this Security Instrument without
further notice or domand on Borrower and will be entitled to collect all expenses
incurred i pursuirg sich remedies, including, but not limited to: (a) reasonable
attorneys' fees and costs: (U}, property inspection and valuation fees; and (c} other
fees incurred to protect Lender's Interest in the Property and/or rights under this
Security Instrument.

BY SIGNING BELOW, Borrower accep s and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

ﬁ“@k 2:% e (Seal)

MARK‘ E BEAN -Borrower
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1-4 FAMILY RIDER

THIS 1-4 FAMILY RIDER is wade this  23rd dayof September, 2022 .
and is incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instiument") of the same date given by the undersigned (the "Borrower") to
secure Borrowet's Note to A & N MORTGAGE SERVICES, INC., AN ILLINOIS
CORPORATION {thc "Lender™) of the same date and covering the Property
described in the Security Instrument and located at:

420% N HARDING AVE, CHICAGO, ILLINOIS 60618
[Property Address|

14 F/MILY COVENANTS, In addition to the representations, warranties, covenants, and
agrecments mads b1 the Sccurity Instrument, Borrower and Lender further covenant and agree as follows:

A 2UMTIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. 1.1 »4dition to the Property described in the Security Insirument, the
following items now or )=ter attached to the Property, to the extent they are fixtures, are
added to the Property desori tion, and will also constitute the Property covered by the
Security Instrument: buildmg riaicnials, appliances and goods of every nature whatsoever
now or later located in, on, o1 used. or intended to be used in connection with the Property,
mcluding, but not limited to, thosz fo.r the purposes of supplying or distributing heating,
cooling, eleciricity, gas, water, air aad lielit, fire prevention and extinguishing apparatus,
security and access control apparatus, piumbing, bath tubs, water heaters, water closcts,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnmgs, storm
windows, storm doors, screens, blinds, shader, citains and curtain rods, attached mirrors,
cabineis, paneling, and aitached floor coverings, =i #f which, including replacements and
additions, will be deemed to be and remain a part o lie Property covered by the Security
Instrument. All of the foregoing together with the Proper.y (escribed in the Security
Instrument (or the leasehold estate if the Security Instrumen’, 32°0on a leasehold) are referred
to in this 1-4 Family Rider and the Security Instrument as the "Plopetty.”

B. USE OF PROPERTY; COMPLIANCE WITH '_AN. Borrower will
not seek, agree to, or make a change in the use of the Property or its zotans, classification,
unless Lender has agreed i writing to the change. Borrower will comply with all laws,
ordinances, regulations, and requirements of any governimental body applicable to the

Property.

C. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise
agree in writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

D. ASSIGNMENT OF LEASES. Upon Lender's request after defauls,
Borrower will assign to Lender all leases of the Property and all security deposits made in
connection with leases of the Property. Upon the assignment, Lender will have the right to
modify, extend, or terminate the existing leases and to execute new leases, in Lender's sole

MULTISTATE 1-4 FAMILY RIDER
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT % DocMagic
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Security Instrument is on a leaschold.

E. CROSS-DEFAULT PROVISION. Borrower's default or breach under
any note or agreement related to the Property in which Lender has an interest will be a
breach under the Security Instrument and Lender may invoke any of the remedies permitted

by the Security Instrument.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.
QMME‘L g}}‘k\“——% (Seal)
MARK, & BEAN “Borrower
OTISTATE 12 FAVILY RIDER B
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