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PIN:: 17-18-102-057-1016
MIN: 10001570102367B612
MFRS Phune: 1L-888-679-6377
Escrow/Closing #; 22GNW518188RM

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sectiohs 3, 11, 13, 18,
20 and 21. Certain rules regarding the usage of words-used in this‘dscvmenl arc also provided in Scetion 16,

{A) "Security Instrument” means this document, which is dated Septeinbor 23, 2022, together with all Riders to
this document.

(B} "Borrower” is Oksana Sullivan, Borrower is the mortgagor under ihis Seeurity Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separalecorporation thal is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delawasre, and has an address and teley hone oumber of P.O. Box 2026,
Flint, M1 48301-2026;, tel. (88%) 679-MERS,

(D) "Lender” is BANK OF AMERICA, N,A.. LenderisaNational Association srgarized and existing under
the laws of THE UNITED STATES. Lender's address is 101 South Tryon Street, Charlotte, NC
28255,

(E) "Neie" means the promissory note signed by Borrower and dalcd September 23, 2022, TleMole states that
Borrower owes Lender Two Hundred Thirty-~Six Thousand Four BHundred And 00/100 Doilars (U.8.
$236,400,00) plus interest at the rate of 6.375%. Borrower hag promiscd o pay this debt in regular Perindic
Payments and to pay the debt in full not later than cetober 1, 2052,

()Y "Praperty"” means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.

ILLINOIS-Single Fanuily-Fannie Mae/Freddic Mac UNTFORM INSTRUMENT Form 3014 1/01
ILLIMNOIS MORIGAGE (SIMIG.IL )
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LEGAL DESCRIPTION

Order No.: . 22GNW518188RM

For APN/Parcsi 'D(s): 17-18-102-057-1016 and 17-18-102-057-1057

PARCEL 1.

UNIT NO. 304 AND P-25 [N THE ONE SOUTH LEAVITT CONDOMINIUMS AS DELINEATED ON A
SURVEY OF THE FOLLZWING DESCRIBED REAL ESTATE: PARTS OF LOTS 1 TO 6, BOTH
INCLUSIVE, IN ABNER TAY_OR'S MADISON STREET SUBDIVISION OF THAT PART OF THE
WEST 2.6 CHAINS OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 18, TOWNSHIP 39
NORTH, RANGE 14 EAST OF THZ THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS ATTACHED
AS AN EXHIBIT TO THE DECLARAT!OI OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 0412744053, AS AMENDED FROM TIME TO TIME TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMZN-ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENTS FOR THE BENEFIT OF PARCEL 1 FORANGRESS, EGRESS, USE AND ENJOYMENT
AS SET FORTH IN AND CREATED BY DECLARATION O~ COVENANTS, CONDITIONS,
RESTRICTIONS AND RECIPROCAL EASEMENTS RECCRIED AS DOCUMENT NUMBER
0412744052,
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(H) "Riders™ means all Riders (o this Sceurily Instrument that are executed by Borrower, The following Riders are lo be
executed by Borrower {check box as applicable]:

[1 Adjustable Rate Rider Condonininm Rider [ Second Home Rider
Ol Balloon Rider (] Planned Unit Development Rider U Biweekly Payment Rider
£11-4 Family Rider [ Other(s) [specily]

(I} "Applicable Law" means all controlliing applicable federal, state and local statutes, regulations, ordinances and
administrzive rules and orders (that have the effect of law) as weil as ali applicable finul, non-zppealable judicial
opinions.

() "Comriarity Association Dues, Fees, and Assessments” means all dues, fees, ussessments and other charges that
are imposed onSocrower or the Property by a condominium association, homeowners association or similar organization,

(K) "Electrenic Pysds Transfer"” means any transfer of funds, other than a transaction originated by check, draft, of
similar paper instruzzeo! - which is initiated through an electronic fetminal, telephonic instrument, computer, or magnstic
tape so as to opder, insiredt, or authorize a financial institution to debit or eredit an account. Such terin includes, but is not
limited to, point-of-sale draisfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
und aulomated clearinghouse trangfers,

(L) "Escrow ltems" means those/deniz that are deseribed in Section 3.

(M) "Miscellancous Proceeds" meins aly compensation, settlement, award of dumages, or proceeds paid by any third
party (other than insurance procecds paid under the coverages deseribed in Seetion 5) for: (1) damage 1o, or deslruction of,
the Property; (ii) condemmation or other takyig 0f all or any part of the Property; (1if) conveyance in licu ol condemnation;
or (iv) misrepresentations of, or omissions as 104 %2value and/or condition of the Property.

(N} "Mortgage Insurance" means insurance prolectzag Lender against the nonpayment of, or defuult on, the Loan.

(0) "Perindic Payment" means the regularty scheduled 2mount due for (1) principal and interest under the Note, plus (if)
any arnounts ender Section 3 of this Security Instrument,

(P) "RESPA™ means the Real Estate Seitlement Procedyies Act (12 U.8.C. §2601 et seq.) and its implementing
regulation, Regafation X (12 C.F.R. Part 1024), as they might B¢ amended from time to time, or any additional or
snecessar legislation or regulation that governs tie same subject matier. As used in tliis Security Instrument, "RESPA"
refers to all requireinents and restriclions that are imposed in regard toa “federally related mortgage loan™ even if the
Loan does not quality asa "federally related mortgage loan” under RESFA,

(Q) "Successorin Interest of Borrower™ means any party that has laken Gic io the Property, whether dr not that party
has assumed Rorrower's obligations under the Note and/or this Securily Instrumesd.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securss to Leader: (i) the repayment of the Loan, and all renewsils, exiinsions and modifications
of the Nole; and (1) the performance of Borrower's covenants and agreements under this SeluvityInstrumenl and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS. (solely as nardinee for Lender and
Lender's successors and assigns) and fo the successors and assiygns of MERS the following described rapnerty loeated in
the COUNTY of Cook:

PARCEL 1: UNIT NC. 304 AND P-23 IN THE ONE SOUTH LEAVITT CONDOMINIUMS AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PARTS OF LOTS 1 TO
&, BOTH INCLUSIVE, IN ABNER TAYLOR'S MADISON STREET SUBDIVISION OF THAT EBART OF
TEE WEST 2.5 CHAINS OF THE EAST 1_/2 OF THE MORTHWEST 1/4 OF SECTION 18, TOWNSEIP
3% NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAT, MERIDIAN; WHICH SURVEY IS ATTACHED
AS AN EXHIBIT TO THEL DECLARATION OF CONDCMINIUM RECORDED AS DOCUMENT NUMBER

ILLINOIS-Single Family-Fanaie ¥aeFreddie Mac UNIFORM INSTRUMENT Form 3014 /01
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0412744053, AS AMENDED FROM TIME TO TIME TOGETHER WITE ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON RLEMENTS, ALL IN COOK COUNTY, ILLINOIS. PARCEL 2:
FASEMENTS FOR THE BENEFIT OF PARCEL 1 FOR INGRESS, EGRESS, USE AND ENJOYMENT AS
SET FCORTH IN AND CREATED BY DECLARATION QF COVENANTS, CONDITIONS, RESTRICTIONS
AND RECIFROCAL EASEMENTS RECCRDED AS DOCUMENT NUMBER 0412744032, APN : 17-18-102-
057-1018

which currently has the addressof 1 8 Leavitt St 304, chicago, IL 60612~2334 ("Property Address”):

TOGETHER WITH all the improvements now or hereafler erscted on the property, and all easements,

appurtenares) and [ixtures now or hereafter a part of the property. Al} replacements and additions shalt also be covered

_ by this Security-Instrument. All of the foregoing is referred to in this Security Insirument as the "Property." Borrowet

understands and agrees that MERS holds only legal title ta the interests granted by Borrower in this Securily Instrument,

but, it necessary ty'comply with law or custom, MERS {as.nominee for Lender and Lender's successors and assigns) has

the right: to exercise 7y or all of those inlerests, inciuding, but not limited 1o, the right to foreclose and sell the Property;
and t take any action resquitsd of Lender including, bul not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawtully seised of the estale hereby conveyed and has the right to
mortgage, grant and convey the Pioyerty and that the Property is unencumbered, except for em.umblances of record
Borrower warrants and will defend gencrally the title to the Praperty against all ¢laims and demsands, subject to any
enctumbrances of record,

THIS SECURITY INSTRUMENT Gopihiies uniform covenanls for national use and non-uniforin covenants
with limited vatiations by jurisdietion to constituie 2 uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Leader covenant and agree as follows:

1. Payment of Principal, Interest, Kserow Iteins; Prepayment Charges, and Late Charges. Boirower shall
pay when due the principal of, and interest on, the debt evidensad by the Note and any prepayment charges and lale
charges due under the Note. Borrower shall also pay funds for sriow Items pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currendy. dowever, if any check or other instruntent received
by Lender as payment under the Note or this Security Instrument 18 reluzpedato Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Insti unend-oe made in ong or more of Lhe [ollowing
forms, as selected by Lender: (a) cash: (b) money order; (¢} certified check: kank check, treasuret’s cheek or Gashier's
check, provided any such check is drawn upon an institution whose deposize pre insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transier.

Payments are deemed received by Lender when received at the location designaoted in the Note or af such other
location as may be designated by Lender in accordance with the notice provisions in Section 3. Lender may return any
payment or partial paymient if the payment or partial payments ave insufficient to bring th= Loun.current. Lender may
accepl any payment or partial payment insufficient to bring the Loan current, without waiver ofapy rights hereunder or
prejudice o its rights to refuse such payment or partial payments in the future, but Lender is not phiizated to apply such
paymenis at lhe lime such payments are accepted. If each Periodic Paymenl is applied as ol its scheduleddue date, then
Lenderneed not pay interest on ynapplied funds. Lender may hold such unapplied funds until Borrower-uakes payment
to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such
funds or retumn them 1o Borrower, If not applicd carlier, such funds will be applied to the outstanding principal balance
under the Note immediately prior to foreelasure: No offsel or elaim which Borrower might have now or in the future
against Lender shall relieve Borrower [tom making payineils due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payrmenis

ILLINOIS-Single Fumily-Fanaie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 141
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accepled and applied by Lender shall be applied in the following order of priority: (u) interest due under the Note: (b)
principal due under the Note: {c) amsounts due under Section 3. Such payments shall be applied to each Periodic Payment
in the order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the prineipal balance of the Note.

[f Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a suflicient
amount to pay eny late charge due, the payment may be upplied to the delingquent payment and the late charge, If more
than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of
the Periodie Payments if, and to the extent that, sach paymunt can be paid in full. To the extent that any excess exists after
the payment is. applied to the full payment of one or more Periodic Payments, such excess mmay be applied to any late
charges-dve. “Valuntary prepayments shall be applicd first to any prepayment charges and then as deseribed in the Nate,

Anyupplication of payments, insurance proceeds, or Miscellancous Proceeds to prineipal due under the Nole
shall not extend o1 postpone the due date, or change the amount, of the Periodic Payments.

3. Fund: o Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are dué under the Note,
until the Note is paic in full, & sum (the "Funds") to provide for payment of amounts due for; (a) taxes and assessmenls
and other items which Zapattain priorily over this Security Instrument as o lien or encumbrance on the Property; (b
leasehold payments or gi'ovadrents on the Pmperty i any; (¢) premiums for any and all insurance required by Lender
under Section §; and (d) Morlgage Insarance plemmmb, i any, or any sums myabh_ by Borrower to Lender in licu of the
payment of Mortgage Insuranceprimiums in accordance with (he provisions of Section 10. These items are called
"Escrow Items." At origination or.at-any lime during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, i any, be escrowed by Borrower, and such dues, fees and assessments shall be
an Escrow Item, Berrower shall promptly (uriish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Ttems un ess Lender waives Borrewer's obligation to pay the Funds for any or all
Escrow Items. Lender may waive Borrower's okt gation to pay to Lender Funds for any or all Escrow ltems af ¢ any dime.
Any such waiver may only be in wriling. In the eviat of such waiver, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow Items for vihich payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligalion to make such payments and o provice réecipts shall for ali purposes be deemed 1o be a covenant
and agreement contained in this Security Instrument, as the phrzse-"covenant and agreement” is used in Section 9. If
Borrower is obligated t pay Escrow Items directly, pursuant to a vaaiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise ifs rights under Section 9 and jay such-amount and Borrower shal] then be obligated
under Section 9 10 repay to Lender any such amount. Lender may revok( the waiver as to any of all Escrow Items at any
time by d nolice given in accordanee with Section 13 and, upon such revocation: Borrower shall pay to Lender ali Funds,
and in Such amounts, that are then reqiired under this Section 3.

Lender may, at any time, coltect and hold Funds i an amount {a) sufficies & rermit Lender to apply the Fiinds
al the time specified under RESPA, and (b) uot to excecd lhe maximum amount a lender can require under RESPA,
Lender shall estimate the amount of Funds due on the basis of current data and reasonaole sstimates of expendilurés of
futurs Escrow Trems or otherwise in accordance with Applicable Law,

The Funds shatl be held in an institution whose deposits are insured by a federal ageney, 'Emtrﬂmentality, or
entily (including Lender, it Lender is an instilution whose depasits are so insured) or in any FedeialHome Loan Bank.
Lender shall apply the Funds. to pay the Eserow Ilems no later than the time specified under RESRA <Tender shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow aceount, or verifying the Escrow
Ites, unless Lender pays Borrower intérest on the Funds and Applicable Law permits Lender to make such a charge,
Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, hewever, that
interest shall be paid on the Funds, Lender shafl give lo Borrower, withoul charge, an annual aceounting of the Funds as
required by RESPA.,

If there is-a surplus of Funds held in escrow, as delined under RESPA, Lender shall account to Borrower for the

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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excess fonds in accordance with RESPA, If there is a shortage of Funds hekd in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA. and Bortower shall pay to Lender the amount negessary o make up the
shortage in accordance with RESPA, but in no more than 12 menthiy payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notily Borrower as required by RESPA, and Borrower shalf pay to Lender
the amouni necessary to make up the deficiency in accordance witl RESPA, but in no woare than [2 monthly paymens.

Upan payment in [ull of alf sums secured by this Security Instrument, Lender shall promptly réfund to Borrower
any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain prierity over this Security Tnstrument, leasehold payments or ground reats on the Property, if
any, and Camnunity Association Dues, Fees, and Assessments, if any. To the exteni that these items are Fscrow Licms,
Borrower shallpay them in the manner provided in Section 3.

Borrotver shall promptly discliarge any lien which has priorily oves this Security [nstrument unless Borrower: (a)
agrees in writing 0 the payment of the obligation sccured by the lien in a manner acceptable to Lender, but only so long
as Borrower is perforgiing such agreement; (b) contests the lien in good faith by, or defends against enforcemeni of the
lien in, legal proceedixgs /which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, bvoanly until such. proceedings are concluded; or (¢) secures from the holder of the lien an
agreement satislaclory (o Lendersubordinating the lien to this Security Instrument, I Lender detarmines that any part of

the Property is subject to a liens»iith can attain priosity over this Security Instrument, Lender may give Botrower a
netice identilying the lien. Within 10 daysef the date on which thal notice is given, Borrower shall satisty the lien or take
one or more of the actions set forth abo e in this Section 4.

Lender may require Borrower to pav a.one-time charge for a real eslate tax verification and/or reporiing service
used by Lender in cormection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existingor hereafter erected an the Property
insured against loss by fire, hazards included within e term "extended coverage,” and any ofher hazards including, but
not limited fo, carthquakes and floods, for which Lenderequires insurance. This insurance shalt be maintained in the
amounts (including deductible levels) and for the perioas<pat Lender requires. What Leader requires pursuant to the
preceding sentences can change during the term of the Loas! The instrance carrier providing the insurance shalf be
chosen by Borrower subject lo Lender's right to disapprove Bériewer's choice; whieh right shall nol be exercised
unreasonably. Lender may require Borrower (0 pay, in connection wiithathis Loar, either: (a) a one-time charge for [lood
zone determination, certification and tracking services; or (b) a one-tizie'charge for flood zone determination and
gerlification services and subsequent charges each time zemappings or simila changés occur which reasonably might
affect such determinalion or certification. Borrower shail also be responsibie’ter the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any tlood zene defermination resulting fiom an
objection by Boriower.

If Borrower fails to maintain any of the coverages deseribed above, Lender mav'obfain insuranve coverage, at
Lender's option and Botrower's expense. Lender is under no obligation to purchase any partic uhr type or amounl of
coverage. Therefore, such coverage shall cover Lender, bul might or might not protect Bosrower/2aarower’s equily in (he
Property, or the contents of the Property, agains! any risk, hazard or lability and might provide grenerior lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the insurance coverage <6 ohtained might.
significantly exceed the cost of insurance that Borrower could have oblained. Any amounts disbursed v Eender under
this Section 5 shalt become additional debt of Borrower secured by this Sccurity Instrument, These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
io Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender's right to
disapprave such policies, shall include g standard mortgage clause, and shall name Tender as mortgagee and/or as an
additiondl Joss payee, Lender shall have the right to held the policies and renéwal certifieates, If Lender requires,
Borrower shail promptly give to Lender all receipts of paid premiums and renewal rietices. If Borrower obtains any [orm

ILLINOYS-Single Family-Fanaie Mac/Freddic Mac UNIFORM INSTRUMENT Form 3014 101
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of insurance coverage, not otherwise reguired by Lender, for damage 1o, or destruction of, the Property, such policy shall
include a standard morérage clause and shiali name Lender as mortgagee and/or as an additional loss payee.

In the event of logs, Borrower shall give pronipt notice to the insurance carrier and Lender. Lender may make
proot of loss it not made promly by Berrower, Unless Lender and Borrower otherwise agree in wriling, any insurance
proceeds, whether or not the underlying msurance was required by Lender, shall be applied ro resforation or repair of the
Propesty, if the restoration or repais is economically [easibie and Lender's security is not lessened, During such repair and
restoration period, Lender shall have the right to held sych insurance proceeds until Lender has had an apportunity to
inspect stch Property to easure the work has been completed to Lender's satisfaction, provided that such inspection shull
be undertaken promptly. Lender may disburse proceeds faor the tepatrs and restoration in a single payment orin a series of
progress pryments as the work is completed. Unless an agreement is miadé in writing or Applicable Law requires inferest
to bie paid on such insurance proceeds, Tender shali not be required to pay Borrower any interest or earnings on such
proceeds. Fees doy publiec adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proveeds and shait be the sole obligation of Borrower. Il the restoration or repair is nat econdmically feasible or Lender's
securily would be'lossened, the insurance proceeds shall be applied to the sums secured by this Security Insirument,
whether or nol then due, wvith the exeess, if any, paid to Borrowsr. Such insurance proceeds shall be applied in the order
provided for it Section 2.

if Borrower abatidons the Property, Lender may lile, negotiate and sewtle any available insurance claim and
retated matters. If Borrower doed net sespond within 30 days io a notice from Lender that the insurance carricr has offered
to settle a ¢laim, then Lender may regotint= and settle the claim. The 30-day period will begin when (he notice is given. In
either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assiens to Lender (a)
Borrower's righis to any insurance procesds in an amount not to exceed the amouits unpaid under the Note or this
Security Instrument, and (b) any other of Bornawir's rights (other than the right to any retund of uncarned premiues paid
by Borrower) under all insurance policies coverinz-the Property, insofar as sueh rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds<ither 1o repair or restore the Property or 1o pay amounts unpaid
under the Note or this Sccurity Instrument, whether or not then due.

6. Occupancy, Borrower shall oceupy, establish_andouse the Property as Borrower's principal residence within
60 days aller the execution of this Securily Instrument and shal¥continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Linder otherwise agrees in writing, which consent shall
nat be urireasonably withheld, or untess extenuating eircumstances <xist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Froperty; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commutwaste on the Property. Whether or not
Borrower is residing in the Troperty, Borfower shall maintain the Propestiin order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is delerniingd presuant to Section S that repair or
restoration is not economically feasible, Borrower shall promptly repair the Progerty if damaged (o avoid furlher
deterioration or damage, If insurance or condemnation proceeds are paid in connection Vith damage to, or the taking of,
the Property, Borrower shali be responsibie [or repairing or restoring the Property only -l Lender has released proceeds
for such purposes. Lender may disburse proceeds for the repairs and restoration in a single pryment or in a series of
progress payments as the work is eompleted. It the insurance or condemnation proceeds are net sificient o repair or
restore the Property, Borrower is not relieved of Borrower's obligation lor the completion of such répatrar restoration.

Lender ot its agenl may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice-at the time of or
prior to such an interior inspection specitying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Toan application process, Borrower
or any persons or entities acting af the direction of Borrower or with Borrower's knowledge or consent gave inaterially
false, misleading, or inaccurate information or stalements to Lender (or failed to provide Lender witlh material
information) in connection wilh the Loan. Material representations include, but are not limited to, representations
concerning Borrower's occupancy of the Property as Botrower's principal residence,
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2. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If {a)
Borrower fails to perform the covenants and agreements contained in this Security Ingtrument, (b) there is 2 legal
procéeding that might significantly affect Lender's interest in the Praperty and/or rights vnder this Security Instrument
{such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a licn which may altain
prierity aver this Security Instrument or to enforce laws or regilations), or (¢) Bosrower hag abaadoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Praperty and rights
under this Secutity Instrument. including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (2) paying any sums sécured by a Hen which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its
interest iv, th» Property and/or rights vader this Sceurity Instrument, inéluding its secured position in a bankruptey
proceeding, Seeuring the Property ineludes, but is nol limited te, enteritig the Property to make repairs, change locks,
replace or bua/d Up doors and windows, drain water from pipes, eliminate building or other code vielations or dangerous
conditions, and bave utilities turned oni or off. Although Lender may take action under this Section 9, Lender does not
have to do so and 15 ot under any duty or obligation to do so. Tt is agreed that Lender incurs no liability for not taking any
or all actions awthorized unsler this Section 9.

Any amounts disbyreed by Lender under this Section 9 shall becowme additional debt of Borrower secured by this
Security Instrument. These amaunis shall bear inferest al the Note rate from the date of disbursement and shalf be
payable, with such interest, uponsiotice from Lender to Borrower requesting payment,

If this Security Instrument j="ona leasehold, Borrower shall comply with all the provisions of the lease., If
Borrower acquires fee fitle to the Pecperty, the leasehold and the {ee (ille shall not merge unless Lender agrees to the
merger in writing.

10. Mortgage Insurance. If Lendel required Mortgage Insuranee as a candition of making the Loan, Borrower
shall pay the premiums required 10 maintain the Yortgage Insurance in effect. If, for any réason, the Morlgage Insurance
coverage required by Lender ceases to be available (rom the mortgage msurer that previously provided suck insurance
and Borrower was required to make separately designsitd payments towaid the premiums for Mortgage Insurance,
Borrower shall pay the premiums required fo obtain veverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent 1o thesCostto Botrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer scieeied by Lender. [fubstantially equivalent Mortgage Insurance coverage is
nof available, Borrower shall continie Lo pay to Lender the amount Sfihe separately designated payvments that were due
when the insurance coverage ceased 0 be in effect. Lender will accept, usS aid retair these payments as a non-relundable
loss reserve in lieu of Mortgage Insurance, Such loss reserve shall bé nan-refindable, notwithstanding the fact that the
Loan is ultimately paid in full; and Lender shall not be required to pay Borriwpr any interest or earnings on such loss
reserve. Lender can rio fonger require loss reserve payments if Mortgage [nsurance <overage (in the amount and for the
period thal Lender requires) provided by an insurer selected by Lender again becoires vailable, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance) If Lender required Mortgage
[nsurance as o condition of making the Loan and Borrower was required to make separatelydesignated payments toward
the premiwms for Mortgage Insurance, Borrower shall pay the premiums required to mamiais Mortgage Insurance in
effect, or to provide a non-refimdable loss reserve, until Lender's requirement for Mortgage Insucancg-ends in accordance
with any written agreement between Borrower and Lender providing for such termination or untif 2ermination is required
by Applicable Law. Nolhing in this Seetion 10 alfects Bofiower's obligation to pay interest at thevats provided in the
Note,

Marlgage Insurance reimburses Lender (or any entity that purchases the Note) for certaii fogses it may incur if
Borrower does not repay the Loan as agreed, Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate iheir (otal risk on all such insurance it foree from fime to time, and may enter inte
agreements with other parties that share or medify their risk, or reduce losses. These agresments are on terms and
conditions that are satisfactory to the mortgage insurer and the other parly (or parties) to these agreements. These
agrecments may require the mortgage insurer to make payments using any source of funds that the mofigage insurer may
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have available (which may include [unds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another Insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or medifying the
mortgage msurer’s risk, or reducing losses. Tf such agreement provides that an affiliate ol Lender takes a share of the
insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed "captive
reinsurance,"” Further:

(a) Any such agreements will not affect the amounts that Borvewer has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgageansurance, and they will not entitle Borrower to any refund.

(b) Adiy such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the righi to
receive certain dlsclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminatid sutematically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of susa canceliation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged,such Miscellancous Proceeds shall be applied to restoration oz repair of the Property,
il the restoration or repair is economically feasible and Lender's security is not fessened, During such repair and
restoration period, Lender shall have the right to hotd such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Property fo-ensure the work Lasbeen completed to Lender's satisfaction, provided that such inspection shall
be undertaken prompily. Lender may pay for the/vepairs and restoration in a single disbursement or in a series of progress
paymenls as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid
on such Miscellaneous Proceeds, Lender shalt no# be equired to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is'wof ceonomically feasible or Lender's security would be lessened,
the Miscellaneous Proceeds shall be applied to the sums-edeured by this Sceurity Instrument, whether or not then dus,
with the exiess, i any, paid to Borrower. Such Miscelianeeis Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value ol #he Property, the Miscellaneous Proceeds shall be
applied to’ the sums secured by his Secufity Instrument, whether or rotthen due, with the excess, it any, paid w0
Botrower.

In the event of a partial taking, destruction, or loss in value of the Preparly in which the falr market value of the
Property immediately before the partial faking, destruction, or loss in value is eoual 2o or grealer than the amount of the
sums secured by this Security Instrument immediately before the partial taking, ¢ estiyction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shall be reduced by the
amount of the Miseellaneous Proceeds multiplied by the following fraction: (2} the total Zmount of the sumis securéd
immediately before the partial taking, destruction, or loss in value divided by (b) the fair wrarfietovalue of the Property
immediately belore the partial taking, destruction, or loss in value. Any balance shall be paid {o Boriower.

In the evens of a partial taking, destrustion, or loss in value of the Property in which the fir/market value of the
Property immediately before the partial taking, destruclion, or loss in value is less than the amount of ine sums secured
immediately before the partial taking, destruction, or Joss in vatue, unless Borrower and Lender otherwise agree it
wriling, the Miscellanecus Proceeds shall be applied to the sums secured by this Security Instrumenl whether or not the
sums are then dug,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borraveer that the Opposing Party {as
defined in the next sentence) olfers 10 make an award to sellle a claim for damages, Borrower fails to respond to Lender
withid 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or lo the sums secured by this Security Insteument, whether or not then dug,
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“Opposing Party" means the third party that owes Borrower Miscellangous Proceeds or the party against whom Borrower
has u right of action in regard to'Miscellaneous Praceeds. '

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's inlerest in the Property ar
rights under this Security Instrument, Borrower can curg such a defautt and, if acceleration has oceurred, reinstate ag
provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment,
precludes forfeiture of the Property or other material impairment of Lender's interest in the Properly or rights under this
Security Inslrument. The proceeds of any award ot claim for damages that are attributable to the impairment of Lender's
interast in the Property are hereby assigned and-shall be paid to Lender,

Al Miscellaneous Proceeds that are nol applisd lo restoration or repait of the Property shali be appiied in the
order provided-or in Section 2,

12. Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the thme for paynient or
madification of ainortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
successor in Interest/of Borrower shall not operate to release the liability of Borrower or any Successors in Inleresl of
Borrower, Lender shallaorbe required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borcower, Any forbearance by
Lender in exercising any right sscemedy including, withoul limitation, Lender's acceptance of paymients from third
peisons, entities or Successors i nlerest-of Borrower or in amounts Jess than the amounl then due, shall not be a waiver
ol or preclude the exercise of any right or reniedy.

13. Joint and Several Liability; Ce signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shal be isint and séviral. However, any Barrower who co-signs this Security
Instrument bot does not execute the Note (a "vo-i1gner"): (a) is co-signing this Security Instrument only to mortgage,
gianl and convey the co-signer's interest in the Propery nijder the terms of this Sceurity Instrument; (b) is not personally
obligated (o pay the sums secured by this Security Inctivinent; and (¢) agrees that Lender and any other Borrower can
agree to exlend, modily, forbéar or make any accommadationswith regard to the terms of this Security Instrument or the
Note without the co-signet's consent,

Subject to the provisions ol Seclion 18, any Successor ia Iaterest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall abtain all of Borrower's rights and
benefits under this Secvrity Insirument. Berrower shalf not be refeased fra Borrower's abligations and Hability under
this Security Instrament unless Lender agrees to such release iz writing. The covenants and agreements of this Security
Instrument shall bind (exeept as provided in Secticn 20} and benefit the stccessotsand assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services perforpied in conpection with Borrower's:
default. for the purpose of protecling Lender's interest in the Property and rights unde’ this Security Instrument, including,
but not limited 1o, allorneys’ fecs, property inspection and valuation fees. In regard {0 any other fees, the absence of
express authority in this Security Instrument to charge a specific fee to Borrower shall not bZcenstrued as a prohibition
on the charging of such fee. Lender may nol charge fees that are expressty prohibited by this Stenusity Instrument of by
Applicable Law,

If the Loan is subject ton law which sets maximum loan charges, and that law is inally {nzerpreted so that the
inlerest or other losin charges collected or to be collected in connection with the Loan exceed the peripitied Hmits, then:
() any such loan charge shalt be reduced by the amount necessary to reduce the charge to the permitted Limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refiinded to Borrower, Lender may choose
to make this refund by reducing the pincipal owed under the Note or by making a direct payment to Borrower., If 4 refund
reduces prineipal, the redvction will be treated as a partial prepayment withoud any prepayment charge (whether or not a
prepayment charge is provided for under the Note), Borrower's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any riglt of action Borrower thight have drising out of such overcharge.

I5. Notices. All notices given by Borrower or Lender in connection with this Sceurity Instrument must be in
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writing. Any notice to Bofrower in connection with this Security [nstrument shall be deemed to have been given to
Borrower when mailed by [irst class mail or when actually delivered to Borrower's nolice address if sent by other means.
Notice (o any one Borrower shali constitute notice to all Bosrowers unless Applicable Law expressly requires otherwise.
The notice address shall be the Property Address unless Botrower has designated a substitute notice address by natice to
Lender. Borrower shall promptly nolily Lender of Borrower's change of address, If Lender specifics a procedure for
reporling Borrower's change of addeess, then Borrower shall only report a change of address through that specified
procedure. There may be only one desighated notice address under this Securily Instrument at any one time. Any nofice to
Lender shali be given by delivering it or by mailing it by first class mail to Lendetr's address stated herein unfess Lender
has designated another address by notice o Borrower: Any notice in connection with this Security Instrument shall not be
desmed to have been given to Lender until actually received by Lender. If any notice required by this Security Instrument
is also tequiced under Applicable Law, the Applicable Law requirenient will satisty the carresponding requirement under
this Security Tustriment,

16. Guveining Law; Severability; Rules of Construction. This Security Insirument shall be governed by
federal law and tiedaw of the jurisdietion in whick the Property s loeated. All'vights and obligations contained in this
Security [nstrument aresghject to any requirements and limitations of Applicable Law. Applicable Law might expiicitly
or implicitly allow the pardes to agree by contract or it might be silent, but such silence shall niot be construed as a
prohibition against agreciment by contract. To the event that uny provision or clause of this Security Instrument or the Note
canflicts with Applicable Lave, surk contlict shall not affect ather provisions of this Securily Instrumend ar the Note
which can be given effect withoutthe conflicting provision.

As used in this Security Indirament: (a) words of the masculine pender shail mean and include correspongding
neuter words or words of the feminine grnder: (b) words in the singolar shall mean and include the plural and viee versa;
and (c) the word "may" gives sole discretion/without any abligation to take any action.

17. Borrower's Copy. Borrower shall-L=given one copy of the Note and of this Security Instrument,

18, ‘Fransfer of the Property or a Benefictal interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Praperty, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installives zales conlract or escrow agreement, the intent of which is the
fransfer of tille by Borrower at a future date to a purchaser.

I all or any part of the Properly or any Inlerest in the/Pioperty is sold or transferred (or il Borrower is not a
natural person and a beneficial interest in Borvower is sold or tratisfarred) without Lender's prior written consenl, Lender
may require immediate payment in full of all sums secured by (his Securiy Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notite ot aeecleralion, The notice shall provide a
period of not less than 30 days {rom the date the notice is given in accordance wiill Section 15 within which Borrower
must pay all sums secured by this Security Fnstrument. If Borrower fails to pay thiese sams prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Insirument withour further notice or demand on
Borrower.

1%. Borrower's Right to Reinstate After Acceleration. I Borrower meels certain 2onditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued af any tine priod teié earliest oft (a) five
days before sale of the Properiy pursvant lo Section 22 of this Security Instrument; (b) such othérperiod ds Applicable
Law might specity for the termination of Botrower's right to reinstate; or (¢} entry of a judgment enivizing this Security
Instrument. Those conditions are that Borrower: (@) pays Lender all sums which then would be due under this Security
Instrament and the Note as if no acceleration had occurred; (b) cures any defoult of any other covenants or agreements;
{c) pays all expenses incurved in enforeing this Securily Instiument, including, but not limited to, reasonable attarpeys'
fees, property inspection and vatuation fess, and other fees incurred for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure
that Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation 1o pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law.
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Lender niay require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cush; (b} money order; () certified check, bank check, treasurer's check or cashier's check,
provided uny such cheek is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right fo reinstate shall not
apply in the casé of acceleration under Section 18.

20. Sale of Note; Change of Loun Servicer; Notice of Grievance. The Nofe or a parlial interest in the Note
(together with this Security Instrument) can be sold ene or more times without prior notice to Borrower, A sale might
result in a change in the entity (known as the "Lean Servieer") thal collects Periodic Payments due under the Note and this
Security Instreinent and performs other mortgage loan servicing obligations under the Note, this Security Instruniest, and
Applicabte Luyr, There also might be one or more changes of the Loan Servicer unrelated (o a sale of the Note, If there is
a change of the Zoan Servicer, Borrower will be given written notice af the ¢hange which will state the name and address
of the new Loalrservicer, Lhe address to which payments should be made dnd ary other information RESPA requires in
conrection with a novce of transfer of servicing, 1f the Note is sold and thereafler the Loan is serviced by a Loan Servicer
other than the purchaseri the Note, the morfgayge loan servicing obligations to Borrower will remain with the Loan
Servicer or be transferred lo'a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Note purchaser,

Neither Borrower nor Lepdermay commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) {hat arises from the other party's actions pursnant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of; this Security [nstrument, until
such Borrower or Lender has notified the Other party (with such notice given in compliance with the requivements of
Section 13) of such alleged breach and alfordad the other party hereto a reasonable period afier the giving of such notice
to take corrective action, If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period wiil be deemed to be reasonable £ purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Seciion 22 and the natice of acecleration given to Borrower pursuant o
Section |8 shall be deemed to satisty the notice and opporininy to take correclive action provisions of this Section 20.

21. Hazardous Substances, Asused in this Seclion? 1:(a) "Hazardons Substances” qre lhose substances defined
as toxic or hazardous substances, pollurants, or wastes by Enviroumental Law and the following substances: gasoline,
kerosene, other Flammable or toxic petralénm products, toxic pestizides and herbicides, volatile solvents, materials
conlaining asbestos or formaldehyde, and radioactive materials; (by*Envirormental Law” means federal Faws and laws of
the jurisdiction where the Property is located that relate to heajth, safely cr enviponmerttal protection: (¢) "Environmental
Cleanup® inchades any response action, remedial action, or removal action, as'dsfined in Environmental Law; and (dyan
"Environmental Condition” means a condition that can cause, contribute to, ctafherwise trigger an Environmental
Cleanup.

Borrawer shall nol cause or permit the prasence, use, disposal, storage, or relead®nf any Hazardous Substinces,
or threaten to release any Hazardous Substances, on or in the Properly. Borrower shall wot desnor allow anvone €lse (o
do, anything affecting the Property (a) that is in violation of any Envircnmental Law, (b) which ¢ &ates an Envirenmental
Condition, or (¢} which, due to the presence, use, or release of a Hazardous Subslance, creates a <opdition that adversely
affects the value of the Property. The preceding two sentences shall not apply 1o the presence; usear storage on the
Property of small guantities of’ Hazardous Substances that are generally revognized to be appropriate (o nermal residential
uses und to maintenance of the Property (including. but not limited to, hazardous substances in consumer nroducts).

Berrawer shall promptly give Lender wriften notice ol {a) any investigation, claim, demand, lavwsuit or other
actien by any governmental of regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not [jeuted
to, any spilting, leaking, discharge, release or threat of release of any Hazardous Subsiance. and (c) any condition caused
by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower
learns, or is notified by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
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remedial actions in aceordance with Environmental Law., Nothing herein shall create any obligation on Lender for an
Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender turther covenanl and agree as tollows:

22. Acceleration; Remedies. Lendér shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior te acceleration under
Section 18 unless Applicable Law provides otherwise). The natice shall specify: (a) the default; (b) the action
required to cure the defanli; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must he cured; and (dy that failure to cure the default on or before the date specified in the
notice may result in accclerition of the sums secured by this Security Instrament, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration ans/ the right to assért in thé foreclosure proceeding the non-existence of a default or any vther
defensc of Borrowei to acceleration and foreclosure. Tf the default is not cured on or before the date specitied in
the notice, Lender atats iption may require immedizic payment in full of all sums secured by this Security
Instrument without furthrrdemand and may foreclose this Security Instrument by jfudicial praceeding. Lender
shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this Section 22, including, bat
not limited to, reasonable attoen<yy fees and costs of title evidence.

23. Retéase. Upon payment o7 ai! sums secured by his Security Instrument, Lender shail release this Security
Instrument. Borrower shall pay any rscordation costs. Leader may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to althi'd party for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordande with Illinois law, the Botrower hereby releases and waives all rights
under and by vigtoe of the Hlinois homestead exemptisn laws.

25. Placement of Collateral Protection Insuranre. Unless Borrower provides Lender wilh evidence: of the
insurance coverage required by Borrower's agreement witi-Zedder, Lender may purchase insurance at Bommower's expense
to protect Lender's interests in Borrower's collateral. This insurpdee may, but need not, protect Borrower's interests, The
coverage that Lender purchases may not pay any claim that Borsswor makes or any claim that is made against Botrower
in connection with (he colluaieral. Borrower may later cancel any Insvrence purchased by Lender, but only after providing
Lender with evidence that Borrower has ebtained insurance ag vequired by Berrower's and Lender's agreement. If Lender
purchases insurance for the coltateral, Borrower will be responsible for tue coss of that insurance, intluding interest and
any other charges Lender may impose in connection with the placement of 11z insurance, until the effective dale of the
cancellation or expiration of the insurance. The costs of the insurance may veadaed 16 Borrower's tolal oulstanding
bhalance or obligation. The costs of the insurance may be more than the cost ol insur med Borrower may be able to obtain
o1 g oW,

BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenanls copained in his Security
Inslrument.and in any Rider executed by Borrower and recorded with it.

~ BORROWER - OKSANA SULLIVAN

ILLINGIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101

ILLINOIS MORTGAGE {SIMTG.IL } ]

32335(07/16) Page 12 of 13 BANK OF AMERICA; N.A,
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My Commission Expires:

Individual Loan Originator: BENITO MORGAT, NMLSRID: 1561181
Loan Originator Organization: BANK OF AMLRICA, N.A. NMLSRID: 399802
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CONDOMINIUM RIDER

SULLIVAN
DocTD 7 xxxaxxxxx861
Escrow/Closing #: 22GNWS518188RM

THIS CONDOMINTUM RIDER is made this 23rd day of September, 2022, and is
incorporated into and. shall be decmed to amend and supplement the Mortgage, Deed of Trust or
Security Deed {the "Security Instrument") of the same date given by the undersigned {the "Borrower™)
to secure Purrower's Note to BANK OF ABMERICA, N.A. (the "Lender") of the same date and
covering the Property described in the Security Instrument and located at:

1 8 Leavitt St 304, Chicago, IL 60612-2334
{Property Address)
The Property includes'a unit in, together with an undivided interest in the common clements of, a
condominium project Known as:
v SOUTH LEAVITT CONDO ASSOCIATION
[Name of Condominiim Project]

{the "Condominium Project™). If the owners association or other entity which acts for the
Condominium Project (the "Owner!. Association") holds title to property for the benefit or use of its
members ot shareholders, the Property’alio includes Borrower's interest in the Owners Assdciation
and the uses, proceeds and benefits of Botrowear's interest.

CONDOMINIUM COVENANTS: 1y addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrow(r saall perform all of Borrower's obligations
under the Condominium Projeet's Constituent Docvmants, The "Constituent Documents” are
the: (1Y Declaration or any other document which creates the Condominiuin Project; (i) by-
laws; (iii) code of regulations; and (iv) other equivalent Coruments. Borrower shall promptly
pay, when due, all dues and assessments imposed pursuant Lo the Tenstituent Documents:

B. Property Insurance. So long as the Owners Association maintains, wilh a
generally accepted insurance earrier, 4 "master” or "blankel” policy on the Condeminium
Project which is satisfactory to Lender and which provides insurance coveiage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazirds-included within
the term "extended coverage," and any other hazards, including, butihot limited to,
earthquakes and floods, from which Lender requires insurance; then:

(i) Lender waives the provision in Section 3 for the Periodic Payment to Lenzderf the
yearly premium installments for property insurance on the Property; and

(ii) Borrower's obligation undet Section 5 to maitain property insurance coverageon
the Property is deemed satis{ied to the extent that the réquired coverage is provided by tiie

MULTISTATE CONDOMINIUM RIDER- Single Famify -Fantnie Mae/Freddic Mac UNIFORM

INSTRUMENT
Form 3140 1/01

I

CONDOMINIUM RIDER (CONDORDR.US}
3344108/22) Pape 1 of 3 BANK OF AMERIUA, N.A
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Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan,

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blarket policy,

In the event of a distribution of property insurance proceeds in lieu of restoration or
tepair-following a loss to the Property, whether to the unit or o common elements, any
procecds payable to Borrower are hereby assigned and shall be paid to Lender for application
to the sumy secured by the Security Instrument, whether or not then due, with the excess, if
any, paid ¢z Borrower.

C. Puelic Liability Insurance. Borrower shall take such actions as may be reasonable
to insure that the Dwaers Association maintains a public liability insurance policy acceptable
in form, amount, ard 2xtent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Doitower in connection with any condemnation or ather taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lendscto the sums secured by the Security Instrument as
provided in Section 11.

E, Lender's Prior Consent. Borroywer shall not, exceept after notice to Lender and
with Lendet's prior written consenl, cither pastition or subdivide the Property er consent to:

(1) the abandonment or termination ol the Condominium Project, except for
abandonment or termination required by law in thetase of substantial destruction by fire or
other casualty or in the case of a taking by condemnatiod zr.eminent domain;

(11} any amendment to any prevision of the Constituent Documents if the provision is
for the express benefit of Lender;

(iii) termination of professional management and assumrusn of self-management of
the Owners Association; or

(iv) any action which would have the effect of rendering the puciic tiability insurance
coverage maintained by the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay condominivm dues and assessments when
due, then Lender may pay them, Any amounts disbursed by Lender under this.parégraph F
shall become additional debt. of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear intereit from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice woin

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

Form 3140 1/01
CONDOMINIUM RIDER. (CONDORDE,US)
3349 (og/22) Pape 203 BANK OF AMERICA, NA.
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Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominiwm Rider,

f&égﬁm. (4 (6(/[{;; JCigh

~ BORROWET. - OKSANA SULLIVAN

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannic Mac/Freddie Mac UNIFORM
INSTRUMENT

Form 3140 /01
CONDOMINIUM RIDER {(CONDORDR.US})
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