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DEFINITIONS

Words used in multiple sections of this document are defined Selow and other words are defined in Sections 3, 10, 12, 17, 19
and 21. Certain rules regarding the usage of words used in this desdrient are also provided ir Section 15.

(A} "Security Instrument" means this document, which is dated SEPTEBER 28 r 2022, together with all Riders to this
document.

(B} "Borrower" is TONIO SLEDGE, UNMARRIED MAN AND KIMBERLY GNTTH, UMMARRIED WOMAN. Borrower is
the martgagor under this Security Instrement,

{C} "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sepa‘ate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee und:r Fiis Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

(D) "Lender" is LOANDEPOT. COM, LLC. Lender is 1 LIMITED LIABILITY COMPANY ciganzed and existing under
the laws of DELAWARE. Lendet's address is 26642 TOWNE CENTRE DRIVE, FOOTHILL RARIS, Ta 92610,

(E) "Note" means the promissory note signed by Borrower and dated SEPTEMBER 28, 20227 The Note states that
Borrower owes Lender FIVE HUNDRED EIGHTY-NINE THOUSAND ONE HUNDRED THIRTY-T#D 2D 00/100
Dollars (U.S. 5589, 132, 00) plus interest at the rate of 6. 250%. Borrower has promised to pay this debt it regular Periodic
Payments and to pay the debt in full not later than OCTOBER 1, 2052.

(F) "Property" means the property that is described below uader the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due under this
Security Instrument, plus interest.

FHA tllinsis Mortgage - (97135
T3 I9ITLS Page 1 of |1

A T

71-1-14.400822263




2227206383 Page: 3 of 13

UNOFFICIAL COPY

400822263

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are o be
executed by Borrower [check box as applicable]:

0 Adjustable Rate Rider () Condominium Rider O Planned Unit Development Rider
U Other(s) [specily]

{[) "Applicable Law" means [l controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appeatable Judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” means al dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condeminium association, homeowners association or similar erganization.

(Kj "Electrenic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similer
paper instrumes?, which is initiated through an clectronic terminal, telephonic instrument, computer, or magnetic tape o as to
order, msituct, or 2vhorize a financial institution (¢ debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, aviomated teller machine ransactions, translers initiated by telephone, wire transfers, and zutomated
clearinghouse transfers.

(L} "Escrow ltems" means <hase items that are described in Section 3.

{M) "Miscellaneous Proceeds” iieans any compensation, setilement, award of damages, or proceeds paid by any third party
{other than insurance proceeds paid under the coverages described in Section 3} for: (i) damage to, or destruction of, the
Property; {ii) condemnation or other tzking of all or any part of the Property; (iil) conveyance in lieu of condemnation; or (jv}
misrepresentations of, or omissions as ig, the value andfor condition of the Property.

{N) "Mortgage Ensurance” means insurancr, proecting Lender against the nonpayment of, or default on, the Loan.

(O} "Periodic Payment” means the regularly-scfieduled amount dye for (i} principal and interest under the Note, plus (i) any
amounts under Section 3 of this Security Instrumen

(P} "RESPA" means the Real Eslate Settlement Proecdures Act {12 U.8.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amnend<d-from time (o lime, or any additional or successor legistation or
regulation that governs the same subject matter. As used ir. this Security Instrument, "RESPA" refers (o all tequirements and
resirictions that are impased in regard to 2 "federally related n orfzage foan" even if the Loan does not qualify as a "federally
related mortgage loan" under RESPA,

(QQ) “Secreeary" means the Secretary of the United States Departmerd of Fousing and Urban Development or his designee.

(R} "“Suecessor in [nterest of Borrower" means any party that has laker. risle to the Property, whether or not that party has
assumed Borowet's obligations under the Note andfor this Security Instremen,

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrument secures to Lender: (i) the repayment of the Loan, and all renew ls, extensions and modifications of
the Note; and (ii) the performance of Borrower's covenants angd agreements undet this Secur’y Instrument and the Note, For
this purpose, Borrower does hereby morigage, grant and convey to MERS (solely as nominze vor Lender and Lender's

successors and assigns) and to the successors and assigns of MERS the {oliowing described propeity oesied in the COUNTY of
COOK:

SEE ATTACHFED EXHIBIT &
which currently has the address of 184 N LAMON AVE, CHICAGO, IL 80544 ("Property Address"}:

TOGETHER WITH all the improvements now or hereafter erected on the praperty, and all easements, appurtenances,
and fixiures now or hereafter a part of the property. All teplacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property." Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successots and assigns} has the right: to excrcise any or alt of
those inferests, including, but act limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security [nstrument.

FHA Ilinols Mortgage - 0915
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, graat and convey the Property and that the Property is unencuibered, except for encumbrances of record. Borrower

warrants and wilt defend gencrally the title to the Property against all claims and demands, subject lo any epcumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ron~uniform covenants with
limited varialions by jurisdiction to constitute 2 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when due the principal of,

4
and interest ot the debt evidenced by the Note and late charges due undet the Nole, Borrower shall also pay funds for Escrow
llems pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency.
However, if any Check or other instrument received by Lender as payment under the Note or this Security Instrument is
returned to Leiidev uapaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be macde iione or more of the following forms, as selected by Lender; (a} cash; {b) meney order; (¢} certified

check, bank check, trecarier's check or cashier's check, provided any such check is drawn upon an institution whose deposits

are insured by 2 federal agorcy mstrumentality, or entity; or {d) Electronic Funds Transfer,

Payments are deemicr reneived by Lender when received at the location designated in the Note or ai such other
location as may be designated 5y Lender in accordance with the notice provisions in Section 14. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufiicizn'vo bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment ot pastial payarents in the futare, but Lender is not ebligated to apply such payments at the
time such payments are accepled, If cach Peliodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds, Lender may hold such uiapplied funds until Borrower makes payment to bring the Loan current, If
Borrower does not do 50 within a reasonable petiod of tiwe, Lender shall cither apply such funds or return them fo Borower. It
not applied earlier, such funds will be applied to the ratstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Borrower might have nows or in the fuiure against Lender shall relieve Botrower fram
making payments due under the Note and this Security lnstrimeptor petforming the covenants and agreements sceured by this
Security Instrument,

2. Application of Payments or Proceeds, Except as otherwis~ described in this Section 2, all payments agcepled and
applied by Lender shall be applied in the (ollowing order of priotity:

First, to the Mortgage Insurance premiums to he paid by Lendro the Secretary or the monthly charpe by the
Secretary instead of the monthiy mongage insurance premiums;

Second, to any taxes, special assessments, |leaschold payments or groapd rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and,

Fifth, to late charges due under the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o principal due under the Note shall not
extend or postpone the due date, or change the amount of the Periodic Payments.

3. Funds for Escrow [tems. Borrower shalt pay to Lender on the day Periodic Payments are due vadir the Note, unti
the Note is paid in full, a sum (the “Funds") o provide for payment of amounts due for: {a) taxes and assesupents and other
ilems which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehoid payments
or ground rents on the Property, il any; {c) premiums for any and all insurance required by Lender under Section 5; and {d)
Mortgage Insurance premivms to be paid by Lender to the Secrelary or the monthly charge by the Secretary instead of the
monthly Mertgage Insurance premiums. These iters are called "Eserow Items.” At origmation or at any time during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrowet,
and such dues, fecs and assessments shall be an Escrow fem, Borrower shall prompety furnish (o Lender ell notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lender may walve Borrower's obligation 1o pay to Lender Funds for
any or all Escrow Items at any time. Any such waiver may only be in writing. {6t the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts due for any Escrow {tems for which payment of Funds has been waived by
FHA Ulinsis Martgage - 19/]13
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Lender and, if Lender requires, shall furnish to Lepder receipts evidencing such payment within such time period as Lender
may require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed 1o be a
covenant and agresment contained in this Security Insirument, as the phrase "covenant and agreement” is used in Section 9, [f
Borrower is obligated to pay Escrow liems directly, pursuant (0 a waiver, and Borrower fails o pay the amount due fot an
Eserow ltem, Lender may excrcise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay 1o Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any time bya

aotice given in accordance with Section 14 and, upon such revecation, Borrower shail pay 1o Lender all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds a1 the
time specified under RESPA, and (b) not to exceed the maximum amownl 4 lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow licms
or gtherwise in accordance with Applicable Law.

The Furds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, 17 Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds w pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Botrower for
holding and applying < Funds, annually analyzing the escrow account, or verifying the Escrow [tems, unless Lender pays
Borrower interest on the ¥ inds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
wriling or Applicable Law reoires interest to be paid on the Funds, Leader shall not be required to pay Borrower any interest
ar eamings on the Funds. Borrove and Lender can agree in wriling, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without ciiarge, an annual accounting of the Funds as required by RESPA.

IF there is a surplus of Funds %13 in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA, If thereds a shortage of Funds held in cscrow, as defined under RESPA, Lender shall
notily Borrower as required by RESPA, ana Boreawer shall pay to Lender the amount necessary (o make up the shortage in
accordance with RESPA, but in no more than 12 meathly payments. If there is a deficiency of Funds held in eserow, as defined
under RESPA, Lender shall notify Borrower as requires by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, budih no more than |2 monthly payments.

Upon payment in full of all sums secured by this Securty Instrument, Lender shall promptly refund to Borrower any
Funds heid by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asséssinents, charges, fines, and impositions attributable to (he
Property which can attain priority over this Security Iastrument, leasénold payments or ground rents on the Property, if any,

and Commnity Association Dues, Fees, and Assessments, if any. To (4 ettent that these items are Eserow ltems, Bomower
shall pay them in the manner provided in Section 3.

Berrower shall promptly discharge any lien which has priority over/this Security Instrument unless Borrower: (2)
agrees in writing to the payment of the obligation secured by the lien in a manner azceptable to Lender, but oniy so fong as
Borrower is performing such agreement; (b) eontests the lien in Bood faith by, or acterds 2gainst enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement ol th>tien while those proceedings are
pending, but only until such proceedings are concluded; or (¢) secures from the kolder of the len &0 agreement satisfactory o
Lender subordinating the lien 1o this Security Instrument. It Lender determines that any part oF the Peaperty is subject to a len
which can aitain priority over this Security Instrument, Lender may give Borower a notice identilving he licn. Within 16 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or mote of the aricis.set forth above in
this Section 4,

5. Property Insurance. Borrower shall keep the improvements now existing or herealier erecicd 5 the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards inclading, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insutance shall be maintsined in the amounts
(including deductible {evels} and for the periods that Lender requircs, What Lender requires pursuant to the preceding
sentences can change during the ferm of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subyect to Lender's right to disapprove Borrower's choice, which right shall not be exercised unteasonably. Lender may require
Barrower o pay, in connection with this Loan, either: (a) & one-time charge for flood zone determination, certification and
tracking services; ot (b) a one-time charge for flood zone determination and certification services and subsequent charges each
litne remappings or similar changes occur which reasonably might affect such determination or certification, Borrower shail
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower,
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverape.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or Yiability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Scction % shall become
additional debt of Botrawer secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right 1o
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee andior as additional
loss payee. Lender shall have the right o hold the policies and renewal certificates. If Lender requires, Borrower shall prompily
give to Lender all receipls of paid premiums and renewal notices. 1f Borrower obtains any form of insurance coverage, not
otherwise requicad by Lender, for damage to, or destruction of, the Property, such policy shail include a standard mortgage
clause and shall nare Lender as mortgagee andior as an additional |oss payee,

In the event'of loss, Borrower shall give prompt notice Lo the insurance carrier and Lender. Lender may make proof of
loss if net made promydy ov Borrower. Uniess Lender and Borrewer otherwise agree in writing, any insurance proceeds,
whether or not the underlying.nsurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is econotlicriiy feasible and Lender's secutity is not lessened. During such repair and restoration period,
Lender shall have the right to holdsuch insurance proceeds uniil Lender has had an opportunity to inspect such Property to
ensure the work has been completed 40 Lender's satisfaction, provided that such inspection shall be yndertaken promptly.
Lender may disburse proceeds for the rerairs and restorafien in a single payment or in a series of progress payments as the
work is completed. Unless an agreement is riade in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required (o pay Rorower any intetrest or eamings on such proceeds. Fees for public adjusters, or
other third partics, retaited by Borrower shall not bo-paid out of the insurance proceeds and shall be the sole ehbligation of
Borrower, If the restoration or repair is not econvrally Feasible or Lender's securily would be lessened, the insurance
proceeds shall be applied to the sums secured by this Sec urity Instrument, whether or a0t then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, aegptiate and settle any available insurance claim and related
matters. [ Borrower does not respond within 30 days to a notice £om Lender (hat the insutance carrier has offered to seitle a
claim, then Lender may negotiate and settle the claim. The 30-day praed will begin when the notice is given. In either event,
ot if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Bomower's righis to
any msurance proceeds in an amount not {0 exceed the amounts unpaid szuer the Note or this Security Instrument, and {b) any
other of Bocrower's rights (other than the right 1o ady refund of uneamed pr¢miue paid by Borrower) under all insurance
policies covering the Property, insofar as such rights arz applicable to the covesase of the Property. Lender may use the
insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security {nstrument,
whether or not then due.

6. Occupancy. Bomower shall occupy, establish, and use the Property as Borrewer s principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borower's principal residence
far at least one year after (he date of occupancy, untess Lender determines that this requirement skall ¢aure undye hardship for
the Borrower or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; lnspections. Borower shall ngt destroy, damage or
impair the Property, allow the Property to deteriorate or commil waste on the Property. Borrower shall mainiuie the Property in
otder to prevent the Property from deteriorating or decreasing in value due o its condition. Unless it is deterntined pursuani Lo
Section 5 that repair or restoration is not economically feasible, Borrower shalt promptly repair the Property if damaged 1o
avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to the
Property, Botrower shall be responsible for repairing or restoring the Praperiy only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in g single payment or in a series of progress payments
as the work is completed. If (he insurance or condemnation proceeds are not sulficient to repair or restore the Property,
Borrowet is not relieved of Borrower's obligation for the complation of such repair or restoration,

iFcondemnation proceeds are paid in connection with the taking of the property, Lender shall apply such procecds 1o
the reduction of 1he indebtedness under the Note and this Security Instrument, first to any delinquent amounts, and then to
payment of principal. Any application of the proceeds 1o the principal shall not extend or postpone the due daic of the monthly
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payments or change the amount of such payments.

Lender ot its agent may make reasonable entries uper and inspections of the Property. IT it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of er prior
1o such an inlerior inspection specifying such reasonable cause.

8. Borrowet's Loan Application. Borrower shalt be in default if, during the Loan application process, Borrower or
any persons or entitics acling at the direction of Borrower or with Botrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender {or failed to provide Lender with materia! information} in

connection with the Loan. Material representations include, but are not limited to, represeniations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security instrument. 17 (a) Bormower
fails to perform the covenants and agreements contained in this Secyri ty Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in {he Property and/or rights under this Security Instrument (such a5 a proceeding in
bankruptey, prelat, for condemnation or forfeiture, for enforcement of a lien whick may attain priotity over this Scourity
Instrument or 1o enfirce laws or regulations}, or {c) Bortower has abandoned the Property, then Lender may do and pay for
whatevet is reasonab'tc br appropriate 1o protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and ‘or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are not limited to: (a) paying any sums secured by a jien which has priority over this Security [nstrument; (b)
appearing in court; and ¢} paying reasonable attorneys' fees 10 protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes, but is not
limited 1o, entering the Properly (o mak: tepairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violaicas or dangerous conditions, and have witlities turned on or off. Although Lender may
take action under this Section 9, Lender does 7t have 10 do so and is not under any duty or obligation to do so, It is agreed (hat
Lender incurs no liability for not taking any ¢- ali actions authorized under this Section 9.

Any amounts disbursed by Lender uncer/his Section 9 shall become additional debt of Borrower secured by this
Security Instrumment. These amounts shall bear interést 4t the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender 10 Borrowey requisting nayment.

If this Secarity [nstrument is on a leasehold, Bor/owe, shall comply with all the provisions of the lease. Borrower
shall not surrender the leaschold estate and interests hercin cor veved or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alicr or amead the ground lease. If Borrower acquires fee title to the
Property, the leaschold and the fee title shall not merge unless Lender 2gries to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture, All M scellancous Proceeds are hereby assigned to and
shalt be paid to Lender.

if the Property is damaged, such Miscellaneous Proceeds shalf be applizd 1o pastoration or tepair of the Property, if the
restoration or tepair is economically feasible and Lender's security is not lessened; Muring such repair and restoration period,
Lender shall have the right o hold such Miscellaneous Proceeds until Lender has had i Sppertunty te inspect such Property
lo ensure the work has been completed to Lender's satisfaction, provided that such inspicizon shall be undertaken prowmptly.
Lender may pay for the repairs and restoration in 2 single dishursement or in a series of pragress payments as the work i3
completed. Unless an agreement is made in writing or Applicable Law requires interest to e prad on such Miscellaneous
Proceeds, Lender shall not be required 1o pay Borrower any interest or earnings on such Miszellznrous Proceeds, 1T the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscell>(e/ds Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if axy, paid 10 Borrower.
Such Miscellancous Proceeds shall be applied in the order ptovided for in Section 2.

In the event of a total taking, destruction, or loss in valye of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or aol then due, with the excess, if any, paid w0 Borrower.

In the event of a partial taking, destruction, ar loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal 1o or greater than the amount of the sums
securcd by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds maltiplied by the following fraction: (a) the total amount of the sums secured mmediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shalf be paid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Ptoperty in which (he fair market value of the
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Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Bommower and Lender otherwise agree in wriling, the
Miscellaneous Praceeds shall be applied to the sums secured by this Security Instrument whether or not the suris are then due.

[f the Property is abandoned by Borrower, ot if, after notice by Lender to Borrgwer that the Opposing Party (as
defined in the next sentence) offers 10 make zn award io setile claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscelfancous Proceeds either to
restoralion or repair of the Property or to the sums secured by this Security [nstrument, whether or not then due. "Opposing

Party" means the third party that owes Borrower Miscellaneous Proceeds or the party agamst whom Borrower has a right of
action in regard to Misceltaneous Proceeds.

Borrower shall be in default if any action or ptoceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 1§, by
causing the actic’s o proceeding (o be dismissed with a tuling that, in Lender's judgment, precludes forfeiture of the Property
or other material iniraitment of Lender's interest in the Property or rights under this Security Insteument. The proceeds of any

award or claim for daraazes that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender:

Al! Miscellaneous t*v coeds that are not applied to restoration or repair of the Property shall be applied in the order
provided Got in Section 2.

IL. Borrower Not Relesscd; Forbearange By Lender Net 2 Waiver. Extension of the time for payment or
modification of amortization of the supis secured by this Security Instrument granted by Lender to Borower or any Successor
in [nterest of Borrower shatl not opotaweio telease the liability of Borrower or any Successors in Interest of Borrower. Eender
shall not be required to commence proceedings against any Successor in {nterest of Borrower or to refuse to extend time for
payment or otherwise modify amortization o1 the =ums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interést of Somower. Any forbearance by Lender in excrcising any right or remedy
including, without fimitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, skall not be & waiver of or preciude the exercise of any right ar remedy,

12. Joint and Several Liability; Co-signers; Sucresscrs and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and Hability shall be joint and several Fowever, any Borrower who co-signs this Seeurity Instrument
but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signet's interest in the Property under the terms of this Securily kasrunent; (b) is not personally obligaled to pay the sums
secuted by this Security Instrument; and (¢} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of thig Security Enstrie sat or the Mote without the co-signet's consent,

Subject to the provisions of Section 17, any Successor in Interest of [iotrowar who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain 41l of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be released from Borrows:'s abiigations and liability under this Security
Instrument unless Lender agrees to such release in writing, The covenants and agreeme:*z-of this Security Instrument shall
bind {except as provided in Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in coniectini with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Intrur.ent, including, but not
timiled Lo, attorneys' fees, property inspcction and valuation fees. Lender may collect fees and chrrgs authorized by the
Secretary. Lender may not charge fees that are expressly prohibited by this Security Instrument, or by Aprirapie Law.

I the Loan is subject to a law which sets maximum loan chatges, and that law is finally interpretediso That the intetest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted Hmits, then: (2) any such
loan charge shail be reduced by the smount necessary to reduce the charge to the permitted limit; and {b) any sums alrcady
collected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose to make this
refund by reducing the principat owed under the Note or by making a direct payment to Borrower. If a refund reduccs
principal, the reduction will be treated as a partial prepayment with no changes in the due date or in the monthly payment
amount unless the Note holder agrees in writing to those changes. Borrower's acceptance of any such refund made by direct
payment o Borrower will constitute a waiver of any right of action Borrower might fiave arising out of such overcharge,

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed 1o have been given to Borrewer when
mailed by first clags mail or when actuatly delivered to Borrower's notice address if sent by other means. Notice (o any one
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Berrower shall constitute notice to ali Borrowers unless Applicable Law expressly requires otherwise, The notice address shall
be the Property Address unless Borrower hag designated a substitute notice address by notice (0 Lender, Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, Lhen Borrower shall only report a change of address through that specified procedure. There may be enly one
designated notice address under this Security Instrument at any oie time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail 10 Lender's address stated herein unless Lender has designated another address by nolice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed o have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the cortesponding requirement under this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be gaverned by federal
taw and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject (o any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties (v agree by contract ot it might be silent, but such silence shal} not be construed as a prohibition against
agreement by comrnct, In the event that any provision or clause of this Security Inslrement or the Note conflicts with
Applicable Law, suc's conflict shall not affect other provisions of this Security Instrument or the Note which can be given
cffect without the conilicung provision.

As used in this Sexunity Instrument; (a) words of the masculine gender shail mean and include corresponding neuter
words or words of the feminins geader; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word "may" gives sole discretioi: without any obligation o take any action.

16. Borrower's Copy. Sorrows shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Properiy o a Beneficial Interest in Borrower. As used in this Section 17, "Interest in the
Property" means any legal or beneficial intérest in the Property, including, but not limited to, those beneficial interests

transferred in a bond for deed, contract for deed instaliment sales contract or escrow agreement, the inlent of which is the
transfer of title by Borrower at a future date to 2 purchaser,

Il all or any part of the Property of any Imerietin the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or trinsfered) without Lender's prior writlen consent, Lender may require

immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exarcise is prohibited by Appiicable Law,

If Lender exercises this option, Lender shall give Borrowed natice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 14 within which Borrewer must pay ali sums
secured by this Security Instrument. 1f Borvower fails to pay these sums vrior (o the expitation of this period, Lender may
inveke any remedies permitted by this Security Instrament without furthez 1.otice ~+ demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration. 17 Bortower meays certain conditions, Borrower shafl have
the right to reinstatement of 2 mortgage. Those conditions are that Bomower: (8) e Lender all sums which then would be
due under this Security Instrument and the Neole as if no acceleration had oceurred,; (by-cvics any defauli of any other covenanis
or agreements; (c) pays all expenses incurred in enforcing this Sccurity Instrument, inchadaig, but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and other fees incumed for the purpose of protecting Lender's interest in
the Property and rights under this Sceurity Instrument; and (d) takes such action as Lender may masonably requite to assure
that Lender's interest in the Property and rights under this Security Instrument, and Borrower's oblzstion to pay the sums
secured by this Sceurity Insirument, shall continue unchanged unless as otherwise provided under Appliiaple Law. However,
Lender is not required to reinstate if: (i) Lender has accepied reinstatement afier the commencement of lor&rivsure proceedings
within twe years immedialely preceding the commencement of a curmrent foreclosure proceedings: (ii) veinstatement will
preclude foreclosure on different grounds in the future, or (iii) remstatement will adversely affect the priority avthe lien created
by this Security Instrument. Lender may require that Borrower pay such reinstatement surns and expenses in one or more of the
following forms, as selected by Lender: {a) cash; {b) money order; (c) certified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transler. Upon reinstatement by Borrower, this Security Instrument and obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a partial interest in the Note (together
with this Security Instrument) can be sold one or more limes without prior notice to Borrower. A sale might resuil in a change
int the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
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ard performs other mortgage doan servicing obligations under the Note, this Security Inserument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to 2 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writien notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other informatien RESPA requires in connection with a notice of
transfer of servicing, If the Note is sokd and thereafter the Loan is serviced by a Loan Servicer other (han the purchaser of the
Note, the morigage foan servicing abligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, Join, or be joined to any judicial action (as either an individug litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Insteument or that allepes that the
other party has breached any provision of, or any duty owed by reason of; this Securily Lnstrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 14) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law srivides a time period which must clapse before certain action can be taken, that time period will be deemed
to be reasonable foi rurposes of this paragraph. The notice of acceleration and apportunity to cure given to Borrower pursuant
(© Section 22 and tae uotice of acceleration given to Borrower purshant to Section 17 shall be deemed to satisfy the notice and
opportwiity to take conenive action provisions of this Section 19.

20. Borrower ot ) ird-Party Beneficiary to Contract of Insurance, Mortgage Insurance reimburses Lender {or
any entity that purchases the Plote) for certain osses it may incur if Borrower does nol repay the Loan as agreed. Borrower
acknowledges and agrees that the Fiotrower is not a third party beneficiary o the contract of insurance beiween the Secretary
and Lender, nor is Borrower enfitled to 2nforce any agreement between Lender and the Secretary, unless explicitly authotized
10 do so by Applicable Law,

21. Hazardous Substances. As uses i this Section 21 () "Hazardous Subsiances” are those substances defined as
loxic or hazardous substances, pollutants, or wvastes by Environmental Law and the follewing substances: gasoline, kerosenc,
other flammable or toxic petroleum products, tox.c resticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radicactive materials: (b) "Envitonzozatal Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, sa fety or envirom nental protection: (c} "Environmental Cleanup” includes Yy responsc
action, remedial action, or removal action, as delined in Enviror mental Law; and {d} an "Environmental Condition” means a
condition that can cause, contribute to, or otherwise irigger an Cpvizonmental Cleanup.

Borrower shall not cause or permit the presence, use, 157,051, storage, or release of any Hazardous Substances, or
threaten (o release any Hazardous Substances, on or in the Propeie:. Borrower shall not do, nor allow anyang ¢lse to do,
anything altecting the Property (a) that is in violation of any Envirorimental Law, (b} which creates an Environmental
Condition, or {c} which, due lo the presence, use, or release of a Hazerdzas Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to/ihe presence, use, or storage on the Property of
small quantities of Hazardous Substances that are gencrally recognized to be uppronviate to normal residential uses and (o
maintepance of the Property (including, but not limited to, hazardous subsiances in ¢cCoswmer products).

Bomrower shall promptly give Lender written notice of (a) any investigation, claipy, 4zmand, lawsuit or other action by
any governmental of regulatory agency or private party involving the Property and any Hazardous Substance or Environiriental
Law of which Borrower has actual knowledge, (1) any Environmental Condition, including Lut oot limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any condition caus :d by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower lcaris. 5.is notified by any
govermnmental or regulatory authority, or any private parly, that any removal or other remediation of any kazardous Substance
affecting the Property is necessary, Borrower shall promplly take all necessary remedial actions it arcordance with
Environmental Law, Nothing herein shall create any obli gation on Lender for an Enviropmental Cleanup,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Inserument (but not prior to scceleration under Section 17 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; {b) the action required te care the defaule;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be tured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The natice shall
further inform Borrower of the right to veinstate after acceleration and the right to assert in the foreclosure proceeding
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the non-existence of a default or ary ofher defense of Borrower to acceleration and foreclosure. If the default is nat
cured on or before the date specified in the notice, Lender ¢ its eption may require immediate payment in full of al)
sums secured by this Security [nstrement without further demand and may foreclose this Security Instrwment by
judicial proceeding. Lender shall be entitled to collect a5} £xpenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited 1o, reasonable attorneys' fees and costs of title evidence,

23. Release. Upont payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shalt pay any recordation costs, Lender may charge Borrower a fee for releasing this Security Instrument
but only if the fee is paid to a third party for services rendered and the charging of the fec is permitied under Anplicable Law.

24. Waiver of Homestead. In accordznce with llinois law, the Borrower hereby releases and waijves all rights under
ang by virtee of the [llinois homestead exemption laws.

25. Placement of Collzteral Protection Insurance. Unless Bortower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance ag Borrower's expense to protect
Lender's intetests i Borrower's collateral. This insurance may, but need not, protect Botrower's interesis. The coverage that
Lender purchases my not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borroviet may later cancel any insurance purchased by Lender, but anly after providing Lender with evidence
that Borrower has obtaired 'nsurance s required by Botrower's and Lendet's agreement. I Lender putchases insurance for the
collateral, Borrower will o7 tesponsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with plicement of the insurance, until the effective date of the cancellation or expiration of the
ingurance. The costs of the insurance may be added to Botrower's total outstanding balance or obligation. The costs of (ke
insurance may be mote than the cost of insurance Borrower may be able to obtain en its own,

3

BY SIGNING BELOW, Bortower ac vepis and agrees to the terms and covenants contained jn this Security Instrument
and m any Rider executed by Borrower and recnrded with it

S

- BORROWER -.-TONIO SLEDGE

g—%\ _(QV:;/,/ 3 a0

- BORROWER - KIMBRRLY SMITH

KIMBERLY SMITH.

STATE OF (.
1
COUNTY OF LY
S I S
The foregoing instrument was acknowledged before me this q 022 az':q.u?{_ by TONIO S$SLEDGE,

.

AMNA FLORES ] Notary Public 7/ {;

OFFICIAL SEAL ) Al
i NOTARY PUBLIC, STATE OF U bcis. { L’ '.
1 MY COUMMSSION EXPRES 412520 2 ission Exni - A
émémm?ﬁ 1 My Commission Expires: -’zS QL

FHA Dlivois Morigage - 99115
£ 19371158 Puge 10 0f 1]

A

19371-10-11-900822263




UNOFFICIAL COPY

4008222862

Individual Loan Originator: JENNIFRR HERNANDEZ, NMLSR ID: 225196
Loan Uriginator Organization: LOANDEROT , COM, LLC, NMLSR ID: 174457
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File Mo: AT220878
EXHIBIT "A"

+OT 1 AND THE NORTH HALF OF LOT Z IN DERBY'S RESUBDIVISION OF ALOCKS 5TO
B AND THE VACATED ALLEY, ALL IN DERBY'S SUBDIVISION OF THE EAST HALF OF
THE SOUTHEAST QUARTER OF SECTION 9, TOWNSHIF 30 NORTR, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, 1N CODK COUNTY, ILLINOIS,

Property Address: 164 I LAMON AVE CHICAGO, It. 6644
Parce! ID Mumbeor: 18-09-417.014-0000

This page 15 anly 3 part of 3 X6 ALTAS Comawtment fov Titk naitancy 13suse by Faelly Nadionad 7 ivt qance Campzay
This Commitmant ia ol vald withou! the Natice; tha Commuimant [o Issue Poiicy; the Commtmom < antibrag; Sensdyly A
Scheduly B, Pan L.Rpquinmanis; and Sehydide 8, Pant K-Excaptions,

Copyeight 2085-2018 Amorican Land Tils setociation. Afl dahta resarved, g 4
Tho vad of this Form {ar any darivative | F] &4 residzted w0 ALTA B and

ALTA membes 6 gond Sandng & of the date of uie. AB athor ysss Tis protdsd,

Rapsintmg under kemnsg om flia Amanese Land Tale Associaton %-

Commitmnit igr Tide krsurancs (#1216
Tachnlugi Comroetion 423048 Faga 13
Sehatdule B - Pact it



