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MORTGAGE

Loan #: 2116249691
DEFINITIONS

Words used in multiple sections of this dezdrient are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rulet, regarding the usage of words used in this document are
also provided in Section 16.

(A} “Security Instrument” means this document, whicris dated September 26, 2022, together with all
Riders to this document.

(B) “Borrower” is Jaime Torres, As a Single Person. Berrower is the mortgagor under this Security
Instrument.

(C) “Lender” is Verve, a Credit Union. Lender is a State Charlered Credit Union organized and
existing under the laws of THE STATE OF WISCONSIN. Lender'c.azdress is PO Box 3046, 2900
Universal St, Oshkosh, Wl 54903. Lender is the mortgagee under this Sacurity Instrument.

(D) “Note” means the promissory note signed by Borrower and dated Sepieriner 26, 2022. The Note
states that Borrower owes Lender THREE HUNDRED NINETY SIX THOUSAND AND NO/100 Dollars
{U.S. § 396,000.00 ) plus interest. Borrower has promised to pay this debt in reguiar Periodic Payments
and to pay the debt in full not later than October 01, 2052.

(E} “Property” means the property that is described below under the heading “Transfer.0f Rights in the
Property.”

{F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Secuwrity Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

[X] Adjustable Rate Rider [x] Condominium Rider [ ] Second Home Rider
[ ] Balloon Rider [ ] Planned Unit Development Rider [ ] VA Rider

H M‘H“JIJ UH”U] IJ Iil“ Jl‘ ll H“}IIH HI‘ ““ ” ”l HH “ M “ “l
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[ ] 1-4 Family Rider [ ] Biweekly Payment Rider [] Other(s) [spacify)

(H} “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() “Community Association Dues, Fees, and Assessments” rmeans all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association ar similar organization,

(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft. or similar paper instrument, which is initiated through an electronic terminal, telephanie
instrument, cemputer, or magnetic tape sa as to order, instruct, or authorize a financial institution ta debit
or credit an arzount. Such term includes, but is not limited to, paint-of.sale transfers, automated teller
machine trangactions, transfers initiated by telephone, wire fransfers, and automated clearinghouse
transfers.

(K) “Escrow ltemis” means those iterns that are described in Section 3,

(L} “Miscellaneous Proczeds” maans any compensation, settlernent, award of damages, or proceeds
paid by any third party (cihar than insurance procesds paid under the coverages described in Section 5)
far: {i} damage to, or desiraction of, the Froperty, (i) condemnation or other taking of all or any part of the
Property; (iil) conveyance in lieu of condemnation; ar (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property

(M) “Mortgage Insurance” imeans insurance protecting Lender against the nonpayment of, or
default on, the Loan.

(N} "Periodic Payment” means the regulary ssheduled amaunt due for (i) principal and interest under
the Note, plus (i) any amounts under Section 2 zFthis Security Instrument.

{0) “RESPA" means the Real Estate Settlzinant Procedures Act (12 U.5.C. §2601 et seq.) and
its implementing regulation, Reguiation X (12 C.F.3. Part 1024), as they might be amended from time to
time, or any additional or successor lagisiation or regulztion that governs the same subject matter. As
used in this Security Instrument, "RESPA" refers to all reguivements and restrictions that are imposed in
regard to a “federally related mortgage laan” even if the Loa does not qualify as a "federally related
mortgage loan” under RESPA.

(P} "Successorin Interest of Borrower” means any party tsachas taken title to the Property, whéther
ar net that party has assumed Borrower's obligations under the Noteand/ar this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and al' renewals, extensions
and modifications of the Note; and (i) the performance of Borrower's covenants 2ad agreements under
this Security Inatrument and the Note. For this purpose, Borrower does hereby mrtgzge, grant and
convey to Lender and Lender's successors and assigns, the following described propeinyceated in the
COUNTY of Cook:

SEE ATTACHED

which currently has the address of 1501 8§ Indiana Ave, Unit K, Chicago, lllinocis 80805 ('Property

Address"}
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easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORN COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payirent of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay wixen due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges ard inte charges due under the Note. Borrower shall also pay funds for Escrow
Items pursuant to Sectior 3. _Payments due under the Note and this Security Instrument shall be made
in U.S. currency. However, If any check or other instrument received by Lender as payment under the
Note or this Security Instrumant in returned to Lender unpaid, Lender may require that any or all
subsequent payments due under'the Mate and this Security Instrument be made in one or more of the
following forms, as selected by Leader. (a) cash; (b) meney order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrimentality, or entity; or (d) Efectronic Funds Transfer,

Payments are deemed received by Lerzer when received at the location designated in the Note
or at such other location as may be designated by tender in accordance with the notice provisions in
Section 15. Lender may return any payment or partial payment if the payment or partial payments are
insufficient to bring the Loan current. Lender may acdep. any payment or partial payment insufficient to
bring the Loan current, without waiver of any rights herzurder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not-oblgated to apply such payments at the time
such payments are accepted. If each Periodic Payment is aipled as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may-hald such unapplied funds until Borrower
makes payment to bring the Loan current. If Borrower does not do s) within a reasonable period of time,
Lender shall either apply such funds or return them to Borrower, If notaprlied earlier, such funds will be
appiied to the outstanding principal balance under the Note immediately prio: ta foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall reliz= Rorrower from making
payments due under the Note and this Security Instrument or performing the coverants and agreements
secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described i this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of pridrity:{3) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such nayments
shall be applied to each Periodic Payment in the order in which it became due. Any remainirig amounts
shall be applied first to late charges, second to any other amounts due under this Security Insirlirnent,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each

* & 2 4 * * M C R T T %
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payment ¢can ba paid in full. To the extent that any excess exists after the payment is applied to the full
payment of ene or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Nota,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpene the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Perindic Payments are
due under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amourts
due for; (a) taxes and assessments and other items which can attatn priority over this Security Instrument
#% a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if
any; (c} pr=miums for any and all insurance required by Lender under Section 5; and (d) Mortgage
Insurance preraiumg, if any, or any sums payable by Borrower to Lender in lieu of the payment of
Mortgage Insuranse premiums in accordance with the provisions of Section 10. These items are called
‘Escrow ltems,” At origination or at any time during the term of the Loan, Lender may require that
Coemmunity Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower.and such dues, fees and assessments shall be an Escrow ltem. Borrower
shall promptly furnish to Lernder all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Esciow ltems unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow Items. Lender ‘msy waive Borower's obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such-waiver may only be in writing. In the event af such wawer
payment of Funds has been walved by (_enider and, it Lender requires, shall furnish to Lender receipts
gvidencing such payment within such time Jeror! as Lender may require. Borrower's abligation to make
such payments and to provide receipts snzi—for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, 2z the phrase “covenant and agreement” is used in
Section 8. If Borrower is obligated to pay Escrow iams directly, pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow Item, Lander msy fxercise its rights under Section 9 and pay such
amaunt and Borrower shall then be ohligated under Scctidn & to repay to Lender any such amaunt.
Lender may revoke the waiver as to any or all Escrow ltemz st any time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shall’pay to Lender all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amaunt (a).sufficient to permit Lendat to
apply the Funds at the time specified under RESPA, and (B) nat to rxased the maximum amount a
lender can require under RESPA, Lender shall estimate the amount of Fundsdua on the basis of current
data and reasonable estimates of expenditures of future Escrow ltems or othirwise in accordance with
Applicable Law,

The Funds shall be held in an institution whose deposits are insurea by 8. federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits ale s¢ insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltlems nodstar than the
time specified under RESPA, Lender shall not ¢harge Borrower for holding and applyirg Az Funds,
annually analyzing the eserow account, or vernfying the Escrow ltems, unless Lender payy Berrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Barrower, without charge,
an annual accounting of the Funds as required by RESFA,

If there is a surplus of Funds held in escrow, as dafined under RESPA, Lender shall account to

- M C M O R T B 0O T &
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Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in no
more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as reguired by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which ¢an attain prierity over this Security Instrument, leasehold payments or
ground rer:s on the Property, if any, and Community Association Dues, Fees, and Assesstments, if any.
To the extentthat thase items are Escrow Items, Borrower shall pay them in the manner provided in
Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (2) aorees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, tut enly so long as Borrower is performing such agreement; (b} contests the lign in
good faith by, or defends‘against enforcement of the lien in, legal proceedings which in Lender's apinion
cperate to prevent the efiiurcemant of the lien while those proceadings are pending, but anly intil such
proceadings are concluded; ¢r {2 secures from the holder of the lien an agresmeant satisfactory to
Lender subordinating the lien to this-Sacurity Instrument, If Lender determines that any part of the
Praperty is subject to a lien which =an attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given, Botrower
shall satisfy the lien or take one or more ot theactions set farth above in this Section 4.

Lender may require Botrower to pay 4 sae-time charge for a real estate tax verification and/or
reporting service used by Lendar in connection withiiiz Loan.

5. Property Insurance. Borrower shail keet the improvements now existing or hereafter
erected on the Property insured against loss by fre  hazards included within the term “extended
coverage,” and any other hazards including, but not limitzd 20, earthquakes and floods, for which Lender
requires insurance. This insurance shall be maintained in e amounts (including deductible levels) and
for the periods that Lender requires. What Lender rEqmres wrsuant to the preceding sentences can
change during the term of the Loan. The insurance carrier pigviding.the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice. which right shall not be exercised
unreasohably. Lender may reduire Borrower to pay. in connection with ivia Loan, either. (a) a one-time
charge for flood zone determination, certification and tracking services; of () z.one-time charge for flood
zone determination and certification services and subsequent charges eacn fine remappings or similar
changes occur which reasonably might affect such determination or certification. Rarrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Menagement Agency in
connection with the review of any flood zone determination resulting from an objection 9y Barrower.

If Borrower fails to maintain any of the coverages described above, Lender may oblain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to puichase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but migat ¢r-might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insurance coverage sa obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursemert and shall be payable, with such interest, upon
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notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender's right to disapprove such policies, shali include a standard mortgage clause, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies
and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal nctices. If Borrower cbtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower, Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically fzasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Proreriy to ensure the work has been completed to Lender's satisfaction, provided that
such inspection siigli ve undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payirant or in a series of progress payments as the work is completed. Unless an
agreement is made in wridng ar Applicable Law requires interest to be paid on such insurance proceeds,
Lender shall not be required to nay Borrower any interest or earnings on such proceeds. Fees for public
adjusters, or other third parties, re@iiied by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrowar. If the restoration or repair is not economically feasible or
Lender's security would be lessenec. the insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether or ngtc then due, with the excess, if any, paid to Borrower. Such
insurance proceeds shall be applied in the crder nrovided for in Section 2.

If Borrower abandons the Property, Leiidar may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respund within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, thei Lender may negctiate and settle the claim, The 30-
day period will begin when the notice is given. In eitrer. avent, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to (_erder (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid'urder the Note or this Security Instrument,
and (b} any other of Borrower's rights (other than the right to «nv refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar 2e.such rights are applicable to the
coverage of the Property. Lender may use the insurance proceads ‘aither to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instruzient, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Fropzrty as Borrower's principal

Property as Borrower’s principal residence for at least one year after the date &f occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonabiy withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections.” Lorrower shall
nct destroy, damage or impair the Property, allow the Property to deteriorate or commitwzsta on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Prorarty in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Uniess it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restaring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a

* 1 & 2 4 9 6 * M C T T *
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series of progress payments as the work is completed. If the insurance or condemnation proceeds are
not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspactions of the Property.  If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representaiions include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Brirower's principal residence.

9. Prutestion of Lender’s Interest in the Property and Rights Under this Security
Instrument. It () borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b} there/is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under “this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeittre, for enforcement of a fien which may attain priority over this Security
Instrument or to enforce iaws or.regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever i< reasunable or appropriate to protect Lender's interest in the Property and
rights under this Security Instrument, including protecting and/cr assessing the value of the Property, and
securing and/or repairing the Propery. Lender's actions can include, but are not limited to: (a) paying
any sums secured by a lien which has prioity over this Security Instrument; (b) appearing in court; and
(¢} paying reasonable attorneys' fees to proizct its interest in the Property andior rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, entering the Propertviv,make repairs, change locks, replace or board up
doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although L.ender may take action under this Section 9,
Lender does not have to do so and is not under any duty orobligation to do so. Itis agreed that Lender
incurs no liability for not taking any or all actions authorized undarthis Section 9.

Any amounts disbursed by Lender under this Section &'skall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bearinterest.at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice ‘rom Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comp!y with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee f'o-ghall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a ceadition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance In efizct. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available fromnh mortgage
insurer that previously provided such insurance and Borrower was required to make - separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the nremiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effoci, at a
cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an alternate mertgage insurer selected by Lender. i substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
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Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest ar earnings on such loss reserve. Lender
can no longer require loss reserve payments if Mortgage Insurance caverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately desighated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiurms required to maintain Mortgage Insurance in effect, or to provide a non-
refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any
written agreement between Borrower and Lender providing for such tertmination or until términation is
required by Applicable Law. Ncthing in this Section 10 affects Borrower's obligation to pay interest at the
rate providzd in the Nate.

Mortg=ze Insurance reimburses Lender (or any entity that purchases the Note) for certain logses
it may incur if Soirower does not repay the Loan as agreed. Borrower is not a party to the Martgage
InsLirance.

Mortgage imetrers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreemeoiz with other parties that share or modify their risk, or reduce losses, These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the athar party
(or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insdranc= premiums).

As a result of these agreeinents, Lender. any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any aftiigie jof any of the foregeing, may receive (directly or indirectly)
amounts that derive from (or might be chaructarized as) a portion of Borrewer's payments for Mortgage
Insurance, in exchange for sharing or modifyipg the mortgage insurer's risk, or reducing losses. If such
agreement provides that an affiliate of Lender tukes-a share of the insurer's risk in exchange for a share
of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a} Any such agreements will not affect the aranunts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loza. - Buch agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund,

{b) Any such agreements will not affect the rights Birrower has — if any — with respect to
the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to requsst-and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminateu automatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearrad at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds: Forfeiture. All Miscelluneous Proceeds are
hereby assigned to and shall be paid to Lender,

Ifthe Property is damaged, such Miscellaneous Proceeds shall be applied to resioratnn or repair
of the Property, if the restoration or repair is economically feasible and Lender's sacurity is <10t irssened.
During such repair and restoration period, Lender shall have the right to hold such Mis:elisneous
Froceeds until Lender has had an opportunity to inspect such Property to ensure the work has Oeen
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single dishursement or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires intarest to be
paid on such Miscellaneous Procesds, Lender shall not be requirad to pay Borrower any interest or
earnings on such Miscellangous Proceeds. If the restoration or repair is not economically feasible or

T LLTHORNEE
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrumert, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceads shall be applied in the ordar provided far in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscallanaaus
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not than due, with
the excess, if any, paid to Barrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Securily Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied "y the following fraction: (a) the total amount of the sums secured immeadiately befare the
partial taking, Zestruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial yaking, destruction, or loss in value. Any balance shall be paid to Borrower,

in the evantof a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Froperty immediately before the partial taking, destruction, or loss in value is less
than the amount of the suins secured immediately before the partial taking, destruction, or loss in value,
unless Barrower and Lerder ntherwise agree in writing, the Miscellaneous Proceeds shall be applied to
the sums secured by this"Security Instrument wheather or not the sums are then due.

If the Property is abandonsd by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next-cantence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender vithin 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Froceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument ‘whether or not then due. "Opposing Party” means the third
party that owes Borrawer Miscellaneous Pronczds or the party against whorn Borrower has a right of
action in regard to Miscellansous Proceeds.

Borrower shall be in default if any action of proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Frouerty or other material impairment of Landar's
interest in the Property or rights under this Security Instrimant. Borrower ¢an curg slich & default and, if
acceleration has oceurred, reinstate as provided in Section 48,0 causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes %orfaiture of the Property or other material
impairment of Lender's interest in the Propenty or rights under tfas Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairmaent of Lender's interest in the
Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repzir of the Property shall be
applied in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waivey, Extension of the
time for payment or modification of amortization of the sums secured by this Securiy Inetrument granted
by Lender to Borrower or any Successor in Interest of Borrower shall not operate to rel=ase the liability of
Borrower or any Successors in Intarest of Borrower,  Lender shall not be requirsd o commence
praceedings against any Successor in Interest of Borrower or to refuse to extend time for uayment or
otherwise modify amertization of the sums secured by this Security Instrument by reason of aiy ¢domand

made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lanuer in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Saveral Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's ehligations and liability shall be joint and several. However, any
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Borrower who co-signs this Security Instrument but does not execute the Note (a “co-signer"): (a) is co-
signing this Security Instrument only o mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommadations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20, ard benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's”default, for the purpose of protecting Lender's interest in the Property and rights under
this Security Insuxment, including, but not limited to, attorneys’ fees, property inspection and valuation
fees. Inregard to any cther fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrower =hall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that ar. expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest'or'o%ier loan charges collected or to be collected in connection with the
Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to th> peimitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund
by reducing the principal owed under the hote or by making a direct payment to Borrower. [f a refund
reduces principal, the reduction will be treatec a5 a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided foruider the Note). Borrower’s acceptance of any such
refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15, Notices. All notices given by Borrowér or. Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in corinestian with this Security Instrument shail be
deemed to have been given to Borrower when mailed by first class mail or when actually delivered to
Borrower's notice address if sent by other means. Notice to any one Barrower shall constitute notice to
all Borrowers unless Applicable Law expressly requires otherwise!| The notice address shall be the
Property Address unless Borrower has designated a substitute notice” address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. . Lender specifies a procedure
for reporting Borrower's change of address, then Borrower shall only report a £izange of address through
that specified procedure. There may be only one designated notice addiess under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it ¢/ by.mailing it by first
class mail to Lender's address stated herein unless Lender has designated another acdress by notice to
Borrower,  Any notice in connection with this Security Instrument shall not be deemed. (o) iave been
given to Lender until actually received by Lender. If any notice required by this Security instrument is
also required under Applicable Law, the Applicable Law requirement will satisfy the corf=spsnding
requirement under this Security Instrument.

18, Governing Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located. Alf rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicabfe Law might explicitly or implicifly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract.

* & @ 1 * * M C T *
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In the event that any provision or clause of this Security Instrument or the Nate conflists with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the femining gender; (b} words in the singular shall maan and
include the plural and vice versa; and {c} the word “may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrurment.

18. Transfer of the Praperty or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Property” means any legal or beneficial intarest in the Property, including, but not
limited to,‘nose beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or esarow agreement, the intent of which is the transfer of title by Barrower at a future date to a
purchaset,

If all or =y part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natlral persen and a beneficial interest in Borrower is sold or transferred) without
Lender's prior written ceingmat, Lender may require immediate payment in full of all sums secured by this
Security Instrument. Hoveey'er, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less then30 days from the date the notice is given in accordance with
Section 15 within which Borrower mst pay all sums secured by this Security Instrument. If Bormower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitled
by this Security Instrument without further notice ar demand on Borrower.

19. Borrower's Right to Reinsiiie After Acceleration. [f Borrower meets certain
conditions, Borrower shall have the right to have erfGicement of this Security Instrument discontinued at
any time prior to the eartiest of (a) five days before sale of the Propeny pursuant to Section 22 of this
Security Instrument; (b) such other pericd as Applcatla Law might specify for the termination of
Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are: that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b} cures any defauit of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Secusty Instrument, including, but not
limited to, reasonable attorneys’ fees, property inspection and valuaton fees, and other fees incurred for
the purpose of protecting Lender's interest in the Property and rights unzer-this Security Instrument: and
(d) takes such action as Lender may reasonably require to assure that Lendzrs interest in the Property
and rights under this Security Instrument, and Borrower's obligation to pay 4ae sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided ulider Applicable Law.
Lender may require that Borrower pay such reinstaternent sums and expenses in one.or more of the
following forms, as selected by Lender: (a)cash, (b) money order; (c) certified clieck’ bank check,
treasurer's chack or cashier's check, provided any such check is drawn upon an mshtion whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fuids Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby siall »amain
fully effective as if no acceleration had oceurred. However, this right to reinstate shall not appiin the
case of acceleration under Section 18,

20. Bale of Note; Ghange of Loan Servicer; Notice of Grievance. The Note or & partial
interest in the Note (together with this Security Instrument) can be sald one or more times without prior
notice to Borrower. A sale might result in & change in the entity (known as the "Loan Servicer") that
collects Periodic Payments due under the Note and this Security Instrument and performs other

AT ARATRTAY I
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mertgage loan servicing obligations under the Naote, this Security Instrument, and Applicable Law, There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a
change of the Loan Servicer, Borrower will bea given written notice of the change which will state the
name and address of the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser,

Neither Borrower nor Lender may commence, join, of be joinad to any judicial action {as either
an individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Insiriment or that alleges that the other party has breached any provision of, or any duty owed
by reason of, tis Security Instrument, urtil such Borrower or Lender has notified the other party {with
such notice giver, in compliance with the requirements of Section 15) of such alleged breach and
afforded the ofter/party hersto a reasonable period after the giving of such notice to take corrective
action. If Applicabie Lawv provides a time period which must elapse before certain action can be taken,
that time period will e dsemed to be reasonable for purposes of this paragraph. The nofice of
acceleration and opportunity fo cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borower bursuant to Section 18 shall be deemed to satisfy the notice and
opportunity 1o take corrective action srovisions of this Sectian 20,

21. Hazardous Subsiances, As used in this Section 21: (a) “Hazardous Substances” are
those substances defined as toxic or 1azardous substances, pollutants, or wastes by Environmental Law
and the following substances: gasoline, xerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solveris) materials containing asbestos or formaldehyde, and
radicactive materials; (b) “Environmental Law’ \=cans federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or ervironmental protection; (c) ‘Enviranmental Cleanup”
includes any response action, remedial action, or rameval action, as defined in Environmental Law; and
{d) an "Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause o permit the presence; use. disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardcus Substances, on or in the Property,
Borrower shall not do, nor allow anyone else to do, anything affzcting the Property (a) that is in violation
of any Environmental Law, (b) which creates an Environmental O ondiinn, of {¢) which, due to the
presence, use, or release of a Hazardous Substance, creates a conditionhat adversely affacts the value
of the Property. The preceding two sentences shall not apply to the pressiss, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recogrizad 1o be appropriate to
normal residential uses and to maintenance of the Property (including, but ret finited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigatior, clzim, demand,
lawsUft or other action by any governmental or regulatory agency or private party invoiving = Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledoa..(h) any
Environmental Condition, ineluding but not limited to, any spilling, leaking, discharge, release cr thaat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or relezse of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, aof is notified
by any govemnmental or regulatory authority, of any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any

obligation on Lender for an Environmental Cleanup.
II ”"H"‘ ”{I ‘ M |”| | U'" ‘l [I ||H“LH‘IWIIJ Il IJ “J ”Ul‘cJ ‘IJ ‘m
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NON-UNIFORM COVENANTS, Barrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this Security
Instrument (but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and {d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure hy
judicial proceeding and sale of the Property. The notice shall further infarm Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence Uf a default or any other defense of Borrower to acceleration and foreclosure. If the
default is not.cured on or before the date specified in the notice, Lender at its option may require
immediate paviment in full of all sums secured by this Security Instrument without further demand
and may forecioue this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses ‘ncurred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonabic attorneys’ fees and costs of title evidence.

23 Release, Lipon payment of all sums secured by this Security Instrument, Lender shall
release this Security Instiument, Borrower shall pay any recordation costs.  Lender may charge
Borrower a fee for releasing this Sesarity Instrument, but only if the fee is paid to a third party for services
rendered and the charging of the fee iz.parmitted under Applicable Law,

24. Waiver of Homestead. 'In accordance with fllinais |aw. the Borrower hereby releases
and waives all rights under and by virtue Of the lllinols homestead exemption faws.

25, Flacement of Collateral ¥ otixction Insurance, Unless Borrower provides Lender with
evidence of the insurance coverage requirec—by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense o protzct Lender's intarests in Borrawer's collateral. This
insurance may, but need not, protect Borrower's intarests. The coverage that Lender purchases may not
pay any claim that Borrower makes or any claim that is made against Borrower in connection with the
collateral. Borrower may later cancel any insurance pursiased by Lender, but only after providing
Lender with eviderce that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Bearruwer will be responsible fer the costs of
that insurance, including interest and any other charges Lenger may. impose in connection with the
placement of the insurance, until the effective date of the cancellatior or exniration of the insurance. The
costs of the insurance may be added to Borrower's total outstanding balzrcz or obligation, The costs of
the insurance may be mare than the cost of insurance Borrower may be aule'tr abtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Botrawer and recorded with i

é; P LT (Seal)

ﬂorrowef ﬁ'zﬁme Torres
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[Epace Below This Line For Agknowledgment]

State of lllinois

County C:Zije:}’f(/
The foregoing instrument was acknowledged before me on §; ;(5 - o?aﬂ
oy P/ ol 7;‘*&4

o ol

(Signature of person taking acknowledgme § )
My Commissiori-Cypices on A -

M =

Origination Company-Veae, a Cradit Union e e et it i
) K
NMLSR 1D 789540 "“Bﬁﬂgmﬂgﬂgixsmn
Originator: Karla D Swanzy

" zqtary Fublic - State i ! Hiilmais
\ I
Oator, Karla D Sy Y mr:m 5570R Exﬂires Jan 15, 2023

]

MR TR
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Exhibit A

BW22063680

PARCEL 1: UNIT C-5IN THE HARBOR SQUARE AT BEURNHAM PLACE CONDOMINIUM AS DELINEATED ON
THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: LOT 1 IN CENTRAL
STATION RESUBDIVISION, BEING A RESUBDIVISION IN THE NORTHWEST FRACTIONAL 1/4 OF SECTION
22, TOWNSHIP 33 MORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COGK COUNTY,
ILLINOIS; WHICH PLAT OF SURVEY 15 ATTACHED AS EXHIBIT "E" TO THE DECLARATION OF
CONDOMINIUM RECORDED JULY 19, 1553 IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK
COUNTY, ILLINQIS, AS DOCUMENT 93557312, AS AMENDED FROM TIME TO TIME, TOGETHER WITH IT5
UNDIVIDED PERCENTAGE INTEREST IN THE SAID PARCEL ALL THE PROPERTY AND SPACE COMPRISING
ALL THE UNITS THEXEZOF AS DEFINED AND SET FORTH IN SAID DECLARATION ANG SURVEY,

PARCEL 2: PERPETUAL NON-EXCLLISIVE EASEMENT TC AND FOR THE BENEFIT OF PARCEL 1 FOR INGRESS
AND EGRESS IN, TO QVER AND ACRZSS LOTS 2, 3 AND 77 AS CREATED AND SET FORTH IN THE PLAT OF
RESUBDIVISION RECORDED AS DOCUNIENT 93064835 AND AS FURTHER CREATED BY TRUSTEE'S DEED
DATED JANUARY 25, 1993 AS GOCUMENT 57107422

PIN: 17-22-109-138-1005

For Informational Purposes only: 1501 South Indiana Avenuz, Unit K, Chicago, IL 60605
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Loan # 2116249691

FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 26th day of September, 2022, and is incorporated
into and shall be deemed to anierd and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (“Borrower”) to secure Borrower's
Fixed/Adjustable Rate Note (the "Nate’)ito Verve, a Credit Union (‘Lender’) of the same date and
covering the property described in the Ceourity Instrument and located at:

1501 § Indiana-Avz. Unit K, Chicago, IL 60605
[Propserty. Address]

THE NOTE PROVIDES FOR A CHANGE In 30RROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. TdAF NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM AND MAXIMUM RATES BORRUYER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants ard agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 3.990%. The Note alsn arovides for a change
in the initial fixed rate to an adjustable interest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate on the first day of
October, 2032, and the adjustable interest rate | will pay may change on that day every 12th month
thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each
date on which my adjustable interest rate could ¢change, is called a “Change Date”

(B) The Index

2 4 9 & 9 1 %
MULTISTATE FIXEDIADJUSTABLE RATE RIDER—ONE-YEAR TREASURY INDEX
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Begirning with the first Change Date, my adjustable interest rate will be based on an Index that is
calculated and provided to the general public by an administrator (the "Administrator). The *Index” is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of ene year, as
made available by the Board of Goverrors of the Federal Reserve System. The most recent Index value
available as of the date 45 days before each Change Date is called the "Current Index,” provided that if
the Current Index is less than zero, then the Current Index will be deemed to be zero for purposes of
taleulating my interest rate.

If e index is no longer available, it will be replaced in accordance with Section 4(G) below.

€ Celculation of Changes

Before easn Change Date, the Note Holder will calculate my new interest rate by adding TWOQ
AND 25011000 perceritage points (2.250%) (the "Margin") to the Current Index. The Margin may change if
the Index is replaced Uying-Note Holder in accordance with Section 4(G)(2) below, The Note Holder will
then round the result of the Margin plus the Current Index to the nearest one-eighth of one percentage
point (0.125%). Subject iu the limits stated in Section 4(D) below, this rounded amount will be my new
interest rate until the next Chanae J<ie.

The Note Halder will ther'determine the amount of the monthly payiment that would be sufficient
to repay the unpaid principal that | an) expected to owe at the Change Date in full on the Maturity Date at
my new interest rate in substantially equa' payments. The result of this calculation will be the new
amaunt of my monthty payment,

)] Limlts on Interest Rate Chany:a

The interest rate | am required to pay ai the-iiret Change Date will not be greater than 5.990% or
less than 2.250%. Thereafter, my adjustable intercst rate will never be increased or decreased on any
single Change Date by more than two percertage poiits from the rate of interest | have been paying for
the preceding 12 months. My interest rate will never be graatar than 9.980% or less than 2.250%.

(E) Effective Date of Changes

My new interest rate will become effective on each Chahg Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date af\ér the-Change Date until the amount of
my monthly payment changes again.

{F) Naotice of Changes

The Note Halder will deliver or mail to me a natice of any changez i ay.initial fixed interast rate
to an adjustable interest rate and of any changes in my adjustable interest raty before the effective date
of any change. The notice will include the amount of my monthly payment, any irfermation required by
law to be given to me and also the title and telephone number of a person who wili-answar any question |
may have ragarding the notice.

{G) Replacement Index and Replacement Margin

The Index is deemed to be no longer available and will be replaced if any of the follevipg events
(each, a "Replacement Event’) occur: (i} the Administrator has permanently or indefirite'v. stopped
providing the Index to the general public; or (i) the Administrator or its regulator igsues an official public
statement that the Index is no longer reliable or representative.

If a Replacement Event accurs, the Note Holder will gelect a new index (the "Replacement Index"}
and may also select a new margin (the "Replacement Margin™, as follows:

(1} If a replacement index has been selected or recommended for use in consumer praducts,
H IIHH “”I IIHH ” “ “ Hll LIICWL |b| ‘JI’J‘””U UIIMH*
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Reserve System, the Federal Reserve Bank of New York, or a committee endorsed or
convened by the Board of Governors of the Federal Reserve System or the Federal Reserve
Bank of New York at the time of a Replacement Event, the Note Holder will select that index
as the Replacement Index.

{2} If a replacement index has not been selected or recommended for use in consumer
products under Section (G)(1) at the time of a Replacement Event, the Note Holder will make
a reasonable, good faith effort to select a Replacement Index and a Replacement Margin
that, when added together, the Note Holder reasonably expects will minimize any change in
the cost of the loan, taking into account the historical performance of the Index and the
Regtacement Index,

The Repiacement Index and Replacement Margin, if any, will be operative immediately upon a
Replacement Everit and will be used to determine my interest rate and monthly payments on Change
Dates that are more (nan 45 days after a Replacement Event. The Index and Margin could be replaced
more than once during e term of my Note, but only if another Replacement Event occurs. After a
Replacement Event, all raferences to the “Index” and “Margin” will be deemed to be references to the
‘Replacement index” and “Replazement Margin.”

The Note Holder will alco.give me notice of my Replacement Index and Replacement Margin, if
any, and such other information requirec-hy applicable law and regutation.

B. TRANSFER OF THE PROPERT! CR A BENEFICIAL INTEREST IN BORROWER

1. Untit Borrower's initial fixed intcrest rate changes to an adjustable interest rate under the
terms stated in Section A above, Uniform Covenant 16 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficiz 'nterest in Borrower. As used in this

Section 18, “Interest in the Property” means Gny legal or beneficial interest in the

Property, including, but not limited to, those beneficial intarests transferred in a bond for

deed, contract for deed, installment sales contract orlescrow agreement, the intent of

which is the transfer of title by Borrower at a future datetu a purchaser.

If all or any part of the Property or any Interest'in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial isterest in Borrower is

sold or transferred) without Lender’s prior written consent, Lender mav'require immediate

payment in full of all sums secured by this Security Instrument. Howevzi,this option shall

not be exercised by Lender if such exercise is prohibited by Appiicable Law:!

If Lender exercises this option, Lender shall give Borrower notice ¢f acca!eration.

The notice shall provide a period of not less than 30 days from the date th3 nolice is

given in accordance with Section 15 within which Borrower must pay all sums secirer iy

this Security Instrument. If Borrower fails to pay these sums prior to the expiration of iz

pericd, Lender may invoke any remedies permitted by this Security Instrument without

further notice or demand on Berrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section
B1 above shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security
Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
I

AAANTMTAAOI AR
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Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but net limited to, those beneficial interests transferred in a bond for
deed, contract for deed, installment sales contract or escrow agreement, the intent of
which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in Borrower is
sold or transferred) without Lender's prior written consent, Lender may require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall
notbe exercised by Lender if such exercise is prohibited by Applicable Law. Lender also
shall ret exercise this option if. (a) Borrower causes to be submitted to Lender
informzuon required by Lender to evaluate the intended transferee as if a new loan were
being maue to the transferee; and (b) Lender reasonably determines that Lender's
security wili rict be impaired by the lean assumption and that the risk of a breach of any
covenant or agrzen:znt in this Security instrument is acceptable to Lender.

To the exterit nermitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Lender's consent to the loan assumption. Lender also may require the
transferee to sign an'assuinption agreement that is acceptable to Lender and that
obligates the transferee to keeg-all the promises and agreements made in the Note and
in this Security Instrument. Barrower will continue to be obligated under the Note and this
Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option io.require immediate payment in full, Lender shall
give Borrower notice of acceleration. 1z notice shall provide a period of not less than 30
days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Serurity Instrument. If Borrower fails to pay
these sums prior to the expiration of this perive, Lender may invoke any remedies
permitted by this Security Instrument without furthiar sictice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to'th2 terms and covenants contained in this
Fixed/Adjustable Rate Rider.

s ), A~ (Seal)

/Borrower ﬁme Torres

Qrigination Company: Verve, a Credit Union
NMLSR ID: 789540

Criginator: Karla D Swaney
NMLSR ID: 649031
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Loan #: 2116249691

CONDOMINIUM RIDER

THIS CONDOMINIU'M RIDER is made this 26th day of September, 2022, and is incorporated
into and shall be deemed-tu"amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument”) of the seme date given by the undersigned (the “Borrower”) to secure Borrower's
Note to Verve, a Credit Union (t!ie “Lender”) of the same date and covering the Property described in
the Security Instrument and located ai:

1501 S Indiana Aave, Unit K, Chicago, IL 60605
[Ficperty Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:

Harbor Square at Burnpam Place
[Name of Condominium Fryjet]

(the “Condominium Project’). If the owners association or other entily which acts for the Condominium
Project (the "Owners Association”) holds title to property for the bensfit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owrars Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agrezments made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s ¢bligations
under the Condaminium Project's Constituent Documents. The "Constituent Documerits™ 272 the:

(i) Declaration or any other document which creates the Condominium Project; (i} by+aws: (i)
code of regulations; and (iv} other equivalent documents. Borrower shall promptly pay, when cue,
all dues and assessments imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
‘extended coverage,” and any other hazards, including, but not limited to, earthquakes and

L] AT
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floods, from which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium instaliments for property insurance on
the Property, and (if) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan,

Rorrower shall give Lender prompt notice of any lapse in required property insurance
coversy= rrovided by the master or blanket policy.

Inirie event of a distribution of property insurance proceeds in lieu of restoration or repair
following alloss to the Property, whether to the unit or to common elements, any proceeds
payable to Beirovver are hereby assigned and shall be paid to Lender for application to the sums
secured by the Gecurity Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

C. Public Liakility Insurance. Borrower shall take such actions as may be reasonable
to insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent ot covirage to Lender.

D. Condemnation. The pioceeds of any award or claim for damages, direct or
consequential, payable to Borrowar in connection with any condemnation or other taking of all or
any part of the Property, whether of the unit or of the common elements, or for any conveyance in
lieu of condemnation, are hereby assighed #d shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by (nz Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrowe: shall not, except after notice to Lender and with
Lender's prior written consent, either partiion or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Freject, except for abandonment or termination
required by law in the case of substantial destruction'hy fiza or other casualty or in the case of a
taking by condemnation or eminent domain; (i) any amendment to any provision of the
Constituent Documents if the provision is for the express‘bznsfit of Lender; (i) termination of
professional management and assumption of self-management of 4iie, Owners Association; or (iv}
any action which would have the effect of rendering the putlic lizhility insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and sssossments when due,
then Lender may pay them. Any amounts disbursed by Lender under #1's paragraph F shall
become additional debt of Borrower secured by the Security Instrument, Unléss Borrower and
Lender agree to other terms of payment, these amounts shall bear interest frerithe date of
disbursement at the Note rate and shall be payable, with interest, upon notice from/Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Condominium Rider.

M/M/ (Seal)
/orrowe%ﬂrﬁé Torres

Origination Ceimnany: Verve, a Credit Union
NMLSR ID: 785540

Originator; Karla L1 Swaney
NMLSR ID: 6490341
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