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MORTGAGE

MIN: :30156233038742595 MERS Phone: 888-679-6377

(]

DEFINITIONS

Words used in multiple sections ol this documenl <=2-defined below and other words are delined under the caption
TEANSFER OF BIGHTS IN TIHE PROPERTY and inScetions 3, 4, 10, 11, 12, 16, 19, 24, and 25, Cettain rules
regarding the usage of words used in this docnment arc also nrovided in Section 17,

Parties

(A} "Borrower"is MKICHAEL A CECARN AWD TREMY FRAZIER GECAN, HUSBAND AND WIFK

currently residing at 14533 sW 128th PL, Tigard, Qregon 37224

Baorrawer is the mortgagor under this Security Tnsfrument.

{B) '"Lender"is GCUARARTEZD RATE, IHC.

Lender is a DELAWARE CORPORATION ofganized and exisving under the laws of
DELAWARE . Lender's address s 3240 N RAVENSWOOD, CHICAGY,

TiLIROTE RIELS

The term "Leader” incledes any suceessors and assigns of Lender.

(C) "MERS" iz Mortgage Electronic Registration Systems, Tnc. MERS is a separate corporation that is actiyg solely
as a nominee for Lender and Lender's successors and assigns, MERS is the mortpagee under this Security lnstrument,
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of T'.O. Box
2000, Flint, ME4R501-2024, eel. (8898) 67%-MERS,
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Documents

(D) "Note" means the promissory note dated  Jeptemper 23, 2027 . and signed by eacl Borrower
who is legally obligaled for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink sigrature, or (il electronic form, using Borrower's adopted Electronie Signature in accordance
with the UETA or E-SIGN, as applicuble. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender S2IX HUNDRED FISTY-57X TROUSAKD 2ND C0/100

' Dollars (U.8. § 635, 600.CO0 1 plus inferest,
Each Borrower who signed the Note has promised (o pay this debt in regular monthly payments and to pay the debt
in full not later than Octcher 1, 2052
(E) "Riders" means all Riders to this Security Instrument that are signed by Borrower. All such Riders are
incorporatey into and deemed to be o part of this Security Tnsiiument. The following Riders are to be signed by
Borrower [chens box us applicable];

] Adjustalis Rate Rider 1 Condominium Rider
(] 1-4 Family Riger [[j Planncd Unit Develapment Rider
"] Second Home Rider X1 Other(s) [specify]:
Fiwxed Interest Rate Rider

(F) "Security Instrument" means this docuriest, which is duted September 23, 2022 , together
with all Riders to this document,

Additional Definitigns

{(G) "Applicable Law" means all controlling applicable feaeril, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of law) a3 »vel ag all applicable final, non-appealable judicial
opinions,

{Hy "Community Association Dues, Fees, and Assessmenty” tneaneail dues, fees, assesyments, and other charges
that arz imposed on Borrower or the Property by a condominium associat'on, homeowners association, or similar
organizalion.

(I) "Nefault" means: (i) the failure to pay any Periodic Payment or any other wpount secured by this Security
Instrument on the date it is due; (i) & breach of any representation, wagranry, covenan’ ohligation, or agreement in
this Security Instrument; (iii) any materially false, misleading, or maccurale informationor staterment to Lender
provided hy Borrower or any persons or entities acting at Borrower's direction or with Rorroveer's knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, a\ des:ribed in Section
8: or (iv) any action or proceeding Jeseribed in Section [2(e).

{I)  "Flectronic Fund Transfer" means any fransfer of funds, ather than a fransaction ariginated Gw'che=ck, draft,
or similar paper ingtrument, which is initiated through an electronic terminal, telephonic instrument, comzuter, or
magnetic tape so as to order, instruct, or avthorize a financial institution (o debit or credit an account. Sucn term
includes, hut is not limited to, paint-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other elesironic device capable of communicating with such fivancial instiluwtion, wire bransfers, and
automaled clearinghouse transfers.

(K) "Electronic Sipnature" means an "Electronic Signature” as defined in the UETA or E-SEGN, as applicable.
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{L} "E-51GK" means the Electronic Signamres in Global and National Commerce Act (15 17.8.C. § T0M ef seq.),
as it may be amended from time to time, or any applicable additional or successor legislation that poverns the same
subject matter,

(M) "Escrow Items" means: {i) taxes and asscssments and other items that can attain priority over this Security
Instrument as 2 lien or encumbrance on the Propetty; (if) leasehold payments or ground rents on the Property, if any;
(iii} premiums for any and all insurance required by Lender under Section §; (iv) Mortgage Insurance premivms, if
any, or any sums payable by Borrower to Lender in lisn of the payment of Mortgage [nsurange premioms in
accordance with the provisions of Section 11 and (v) Communily Association Dues, Fees, and Assessments if Lender
requires thal they be escrowed beginning at [L.oan closing or af any time during the Loan tesm.

{N} "Loag" means the deb! obligation evidenced by the Notc, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest,

(0} "Lagw Servieer” means the entity that has the contractual right to receive Borrower's Periodic Payments and
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any other payirlits made by Borrower, and administers the Toan on behalf of Lender, Loan Servicer does net include

a sub-servicer, whish is an eolity that may service the Loan on behalf of the Loan Servicer,
(P) "Miscellaneris Vreceeds” means any compensation, setllement, award of datnages, or proceeds paid by any

third party fother thar invurance proceeds paid under the coverages desctibed in Section 5) for: (i) damage to, or _!

destruction of, the Propesty: it} condemnation or other taking ol all or any part of the Propetty; (iii) conveyance in
hien of condemnation; or (iv) inisrepresentations of, or omissions as to, the value and/or condition of the Property.
(Q) "Mortgage Insurance” mears insuranes protecting Lender against the noupayment of. or Defadll on, the Loan,
(R) "Partial Payment" means auy rayment Iy Borrower, olber than a voluntary prepayment perinilied under the
Note, which is fess than a full outstandirg Foriodic Payment,

"Periodic Payment" means the regnlarly scheduled amount due for (i) principal and interest under the Note,
plus (if) any amounts under Section 3,

(T) "Property" means the property describtd.Gelow under the heading "TRANSFER OF RIGHTS IN THE
PROPEETY."

(C} "Rents” means all amounts received by or due Borrovrer in connection with the jease, use, and/or occupancy
of the Property by a party other than Borrower.

(V) "RESPA" means the Real Estate Settlement Procedures Act.{12 U.S.C, § 2601 ef seq.) and ils implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they may fieamended from time to time, or any additional or
successor federal legislation ot regulation that governs the same subjéctmatter, When used in this Security Instrument,
"RESPA" refers 1o al] requirements and testrictions that would apply 1574 "federally related morlgage lozn” even if
the Loan docs not qualify a5 a "federally related mortgape loan” under RELPA,

(W) "Successor in Interest of Borrower" means any party thai hag taken tiiie 20 the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Lisivament.

(X) "URTA" means the [Tniform Electronic Transactions Act, or a sirmilar act recogpizing the validity of electronic
informalion, records, and signatures, as enacled by the jurisdiction in which the Propertv-is located, as it may be
amended [eom time to tiom, of any applicable additional or successor legislation that goveras the same subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY |

This Security Instrument secutes to Lender {i) the repaymetil of the Loan, and all renewals, extansiens, and

modifications of the Note, and (ii) the petformance of Borrower's covenants and agreements under thic Security
Instrument and the Nate. For this purpese, Bormower mostgages, grants, conveys., wnd warrants to MERS (solely as

described property located i1 the

|
|
|
|
I
nominee for Lender and Lender's successors snd assigns) and (o lhe successors and assigns of MERS the following i
|
|

COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction] |
1
|
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LEGAL DESCRIPTION ATTACHEDR HERETO AND MADE A PART HEFREDF AS RXHIBIT "A",
E 15-35-2032-038-33020

ot

2]

which currently has the address of 148 MAFLEWCOOD RD
[Street]
RIVERSIOE , Minvis £0545 {"Property Address"};
[City] £Zip Cudg]
and Borrower relenses and waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WITH all'ihe improvernents how or subsequently erected on the property, including replacements
and additions to the improvements on such property, ail property rights, including, without limitation, all easements,
appurtenances, rovalties, mingral -ights, oil ur pas rights or profily, water rights, sud fixtures now ar subsequently
a part of the property, All of the &iregomyg s referred to in this Security Insirumoea as the "Properly." Borrower
understands and agrees that MERS holds unly Jegal title to the interests granted by Borrower in this Security
Instrument, but, if necessary lo comply with luw or custom, MERS (as nominee for Lender and Lender's successors
and assipns) has the right: Lo exercise any or a!Vo#those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requiridof Lender inchuding, but not limited to, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i} Borrower lawfully owns
and possesses the Property conveyed in this Security Instruinal in fee simple or lawfully has the right to use and
occupy the Property under a leasehold estate; (ii) Borrower has the<ight to mortgage, grant, and convey the Property
or Borrower's leasehold inlerest in the Property; and (iii) the Propeiorisunencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and ownissoip interests of record. Borrower warrants
generally the title to the Property and covenants and agrees to defend the Hile to the Property against all claims and
demands, subject to any encumbrances and ownership interests of record as-of Loan closing,

THIS SECURITY INSTRUMENT combines uniform covenants for nationat use with limited variations and
non-uniform covenants that reflect specific lllinois state requirements fo constitute a‘uniferm sccurity instrument
cavering real property,

UNIFORM COVENANTS. Borrowet and Lender covenant and agree ag fotlows:

1. Tayment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges, Tiorrower will
pay each Periodic Payment when due. Borrawer will also pay any prepayment charges and late charges dve under the
Note, and any other amounts due under this Security Instrument, Payments due under the Note and thiz Sccurity
Instrzment must be made in 7.5, currency, 1f any checl ar ather instrument received by Lender as payment under
the Note ar this Security Tnslrument is retumed to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be mudé in one or more of the following formns, as selected
by Lender: (a) cash; (b money order; (¢) certified check, bank check, treasurer's check, or cashier's check, provided
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any such check is drawn upon av institation whese deposits are insured by a U.8, federal agency, instrumentality,
er entity; or {dj Electronic Fund Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
locatian as may be designated by Lender in aveordance with the nolice provisions in Section 16, Lender may accept
or return any Partial Payments in its sole discretion pursuant o Section 2.

Any offset or claim that Borrower may have now or in the fitture against Lender will not relieve Borrower from
making the Ml amount of all payments due under fhe Note and this Secority Instrument or performing the covenants
and agieements secured by this Security Tnstrument.

2.  Acceptance and Application of 'ayments or Proceeds,

{a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Segtion 2, Lender is not obligated to accept any Partial
Payments s to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
ingerest oo sucknappiied lums. Lender may bobd such unappiivd funds until Borrower makes pavracol sufTicient to
cover a full Perlodrz Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrowey does not raake such a payment within a reasonable period of time, Lender will cither apply such funds
in accordanee with thi¢ Seclion 2 or return then to Borrower, 11 not applied eartier, Partial Payments will be credited
against the fotal amount/dus under the Loan in calculating the amount due in counection with any foreclosure
proceeding, payoff request, luarmodification, or reinstatement. Lender may accepl any payment insullicient to being
the Loan cutrent without walver of any righls snder this Secnrity Instrament er pegjudice to its righte to refuse such
payments in the futnre,

() Order of Application of Partial Fayments and Periodic Payments. Excopt as otherwise described in this
Section 2, if Lender applies s payment, such suyment will be applied to each Periodic Payment in the order in which
it became due, beginning with the oldest outeianding Periodic Payment, as follows: first to interest and then to
principal due under fhe Note, and finally to Bscrony Ziems, If ali outstanding Periodic Payments then due are paid in
full, any payment amgunis refmaining may be appled w late charpes and to any amonmnts then due under this Security
Instrument, TE all sums then due under the Note and this’ Security Tostrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discrelion, to a {prare Periodic Payment o1 to reduce the principal balance
of the Note,

If Lender receives a payment from Borrower in the amour #1 ¢ne or more Periodic Payments und the amount
of any late charge duc for a delinquent Periodic Payment, the paymén?may be applied to the delinquent payment and
the late charge,

When applying payments, Lender wili apply such paymenis in accorfancy with Applicable Law,

(¢) Voluntary Prepayments. Voluntary prepayments will be applied a5 doscribed in the Note,

{dy No Change to I'ayment Schedule. Any application of payments, insuivarce proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or pustpone the due daie, <ir change the amount, of the
Periodic Payments,

3. Funds for Escrow [tems.

(23 Escrow Requirement; Escrow Elems, Bxcept as provided By Applicable Law, Borroder oust pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of nionsy o provide for
paymeni of amounts due for ali Escrow Items (the "Funds"}. The amount of the Funds required to bepaid cach month
may change during the term of the Loan. Borrower must promptly [urnish to Lendet all notices or invoicts. of smounts
to be paid under this Section 3,

tb) I"avment of Funds; Waiver, Borrepwer must pay Lendet the Funds for Escrow Items unless Lender waives
this obligation in writing. Lender may waive this obfigation for any Escrow Item at any time, In the ayent of such
waiver, Bortower must pay directly, when and where payable, the amounts due for uny Escrow Items subject to the
waiver, |T Lender has waived the requirement to pay Lender the Funds for any or all Escrow lieins, Lender may
require Borrower to pravide proot of direct paymens of those ifems within such time period as Lender may require.
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Borrowe!'s obligation fo make such timely payvments and to provide proof of payment is deemed to be 3 covenant and
agreement of Borrower under this Security Instrument, Jf Borrower is obligated to pay Escrow [tems directly pursuant
to a waiver, und Borrower fails to pay timely the amount due for an Liscrow [tem, Lender may exercise its rights under
Section ¥ to pay such amount and Borrower will be obligated ta repay to Lender aty such amount in accordance with
Section 9,

Excepl as provided by Applicable Law, Lender may withdraw the waiver as 1o any or all Escrow Items at any
tima by giving a notice in aceordance with Seclion 16; upon such withdrawa|, Borrower smust pay to 1.ender a1l Funds
for such Escrow [tems, and in such amounts, that are then required under this Section 3,

(¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicahle Law,

The Finds will be held in an institution whose deposits are insured by a 11,8, federal agency, instrumentality,
or entity {incleing Lender, if Lender is an institution whose depasits are so tnsuredd or in any Federad Home Loan
Bank. Lender will 2pply the Funds 1o pay the Escrow Memns no later than the time specified under R1SPA. Lender
may not charge Borloveet for: (i) holding and upplying the Funds; (ii) anmually anatyzing the escrow nccount; or (iii)
verifying thc Escrow Liews, unless Lender pays Borrower inferest on the Funds and Applicable Law permits Lender
to make such a charge, UFless Lender and Borrower agree in writing or Applicable Iaw requires intetest to be paid
on the Funds, Lender will so! bs required to pay Borrower any interest or earnings on the Funds, Tender will give
to Borrewer, without charge, an sueual geeounting of the Funds as required by RESPA.

(dy Surplus; Shortage und Deficiency of Fonds. In accordance with RISEA, i there is o surplus of Funds
held in eserow, Lender will uecount to Rormewer for such surplus. If Borrower's Periodic Payment is delinquent by
mwore than 30 days, Lender may retain the surnlus in the escrow account for the paytnent of the Escrow ltems. [f there
is a shortage or deficiency of' Funds held in'csurow, Lender will notify Borrower and Borrower will pay to Lender
the amourt necessary to make op the shortage br 4eficiency in accordance with RIISPA,

Upon pavment in fall of all sums securcd’oy this Securidy Instrurnent, or an easlier time if required by
Applicable Law, Lender will promptly refund to Borrower imy Fonds held by Lender,

4. Charges; Liens. Borrower must pay (a) all taxes, sssessments, charges, fines, and imposilions atfributable
to the Property which have priority or may attain priority overthis Security Instrument, (b) leasehold payments or
ground rents on the Property, if any, and (¢) Community Asseurion Dues, Fees, and Assessments, if any. If any
of these items are Escrow ltems, Borrower will pay them in the mapuer provided in Section 3,

Borriwer must promptly discharge any lien that bas priority or w7 vattain prietity over this Security Instrument
unless Buorrower: (aa) aprees in writing o the payment of the ebligation securedf by 1he lien in a manner accepiable
to Lender, but only so long as Borrower is performing under such agreemency{bl) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lende! determines, in its sole discretion,
operate (o prevent the enforcement of the lien while those procesdings are peading, b only until such proceedings
are conchuded; or (cc) secures from the holder of the lien an agrecment satisfactory to Lerder that subordinates the
lten to this Security Instrument {collectively, the "Bequired Actions"). If Lender deweimines that any part of the
Properly 18 subject to a livn that has priorily or tway atain priority over fhis Seeurity Instrimnd aud Borrewer has

" not taken any of the Required Actions in regard to such lien, 1.ender may give Borrower a notice fuesiting the lien.
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take ot i more of the
Required Actions.

5, Troperty Insurance,

(a} Insurance Requirement; Coverages. Borrower must keep the imypravements now existing or subsequently
erected vt the Property irsnred against loss by five, hazards inchaded within the term "extended coverage,” and any
other hazards inciuding, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance,
Borrower nust maintain the types of insurance Lender requives in the amounts (including deductible luvels) and for
the petiods that Lender requires, What Lender requires pursuarnt to the preceding sentences can change during the tertn
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of the Loan, and roay exceed any minimum coverage required by Applicable Law. Borrawer may choose the insurance
carrier providing the msurance, subject fo Lender's right to disapprove Borrower's chedes, which vight w41l not be
eacreised unreasonably.

(b) Failure to Maintain Insurance. 1[ Lender has a reasonable basis to believe that Berrower has failed to
maintain any of the required insurance coverages described above, 1.ender may obtain insurance coverage,.at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or (o seek to reinstate, any prior lapsed coverage oblained by Borrower, Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in ils svle
discretion, Before purehiasing such coverage, Lender will notify Borrower if required to do sounder Applicable Law.
Any such coverage will insure Lender, but might not protect Bocrower, Borrower's equity in the Property, or lhe
contents of the Property, against any risk, hazard, or liability and might provide greater or lessor coverage than was
previously Zq efect, but not exceeding the coverage required under Section 5¢a), Borrower acknowledges that the cost
of the insuranes-coverage so obtained may significantly excea( the cost of insurance that Borrower could have
obtained, Any anonnts disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new insurgace under this Section 5 will become additiomal debt of Borrower secured by this Security
Instrument. These amona's will bear interest at the Mote rate from the date of disbursernent and will be payable, with
such interesr, upon nofey from Lender ro Borrower requesting payment,

v} Insurance Policics/ Al insnranec polictes regnired by Lender and renewals of such policies: (i) will be
subject to Lender’s right to disapprsve such policies; (i) must include a standard mortgage clause; and (iif) must name
Lender as mortgagee and/or as an-2ddidonal loss payee. Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Borrowerwill promptly give to Lender proof of paid premiums and renewal notices,
If Borrower obtains any form of insuranc= coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must inchude ¢ standard mortgage clause and must name Lender as mortgages snd/or
as an additional loss pavee.

fdy Proof of Losy; Applicaton of Proceeds. In the event of loss, Borrower must wive protage noticr lo she
insurance carrier and Lender. Lender may malce proof of lysy if not made promptly by Borrower. Any inmirance
proceeds, whether or not the underlying insurance was reculiad by Lender, will be applicd to testoration or repair
of the Property, if Lender deems the restoration ot repair to'os suonomically feasible and determines that Lender's
sceurity will not be lessened by such vestoration or repair.

Ifthe Property is to be repaired or restoved, Lender will dishurac £iom the insurance proceeds any mitial amounts
that are necessary to begin the repair or restoration, subject to any reasirictions applicuble to Lender, During the
subsedquent repait ot esstoration peviod, Letder wiil have the tight to hold suel insurance proceeds until Lender has
had an opportumity to inspect such Property to ensure the work has been cemplered to Londer's satisfaction (which
may include satisfying Lender's minimum cligibility requirements [or persons rdpaicing the Property, includity, but
tiot limited to, licensing, bond, and insurance requirements) provided that sucli irspection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payinent-or in a series of progress
payments as the work is completed, depending on the size ol the repair or restoraticn. the terms of the repair
ugreement, and whether Borrower is in Default on the Loan, 1ender may make suech disturseients directly to
Rorrower, to the person repairing or restoring the Property, ar payable jointly to both. Lerder sl oot be roquired
ter pay Borrower any interest or earnings on such ingurance procoeeds unless Lender and Borrower agies in wriling or
Applicable Law requires otherwise, Fees for public adjusters, or ather third parties, retained by Borrower.will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

H Lender decms the restoration or repair not to be economically feasible or Lender's scourity would be lassened
by such restorationt ot repair, the insurance proceeds will be applied to the sums securcd by this Security Instrument,
whethet or not then due, with the excess, if any, paid to Borrowst. Such insurance proceeds wili be appiied in the
order that Partial Paytnents are applied tn Section 2(b).
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(¢) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Propetty, Lender may file,
negotiate, and séttie any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from [ender that the insuranee carrier has offered to sellle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given, [n either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionalky assigning fo Lender (1) Borrower's vights to any insurance
procesds in an amount not to exceed the amounts unpaid under the Mote and this Security gtrument, and {4 any
other of Bortower's rights (other than the right to any refund of uncarned premiums paid by Borrower) under ali
insurance palicies covering the Property, to the extent that such righls are applicable to the coverage of the Property.
It Lender filcs, negotiates, or settles a ¢laim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d}) or to pay amounts unpaid under the Note
or this Secuiity Instrument, whether or not then due.

6. Occuyzangy. Borrower must ovcupy, establish, and use the Property as Borrower's principul residence within
60 days afier the erecution of this Scourity Instrument and must continue ta occupy the Property as Borrower's
principal residenceorat least one year afier the date of cccupancy, mless Lender otherwise agrecs in writing, which
consent will ol be unieasonably withheld, or unless extenuating circumstances exist that arc beyond Borrower's
control.

7. Preservation, Mairtenance, and Protection of the Property; Inspections, Borrower wilk not destroy,
damage, or itnpair the Property, al'sw the Property to deteriorale, or commit waste on the Property. Whether or not
Borrower s residing in the Property . Borrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due f51iz condition, Unless Lender determines pursuant to Seetion 5 that repair
or restoration is not economically feasibis, Borrower will promptly repair the Property if damaged to avoid further
deterioration or damage,

If insurince or condemnation provesds ar paie to Lender in connection with damage w, or the taking of, the
Property, Borrower will be responsible lor repairia or restoring the Troperty only if Lender has released proceeds
tor such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is complcted, depending cirthe gize ol the repair or restoration, the terms of the repair
agreement, and whether Borrower 1s in Default on the Leaps Lender may make such disbursements directly to
Borrowet, W the person repairing or restoring the Property; o payable jointly fo both. I the Insurance or
condenination proceeds are not sufficient o repair or restore the Propaty, Borrower remains obligated to complete
such repair or restoration,

Lender may make reasonable entrics upon and inspections of the Property. If Lender has reasonable cause,
Lender muy lnspect the interior of (he improvements on the Property. Tendes /il give Borrower notice at the time
of or prior Lo seh an interior inspection specitying such reasonablz cause,

8. EBorrower's Loan Applicativn. Borrower wili be in Delunlt if, during fke Loan appiication prooess,
Borrower or uny persons or entities acling at Borrower's direction ot with Borrower's knawledge or consent gave
materially [lse, misleading, or inaccurate information or statements to Lender (or fail=t (v provide Lender with
material information} in connection with the Loan, including, but not limited to, overstating [torrewer's income or
assets, understating or failing to provide documentation of Horrower's debt obligations “wid tizhilities, and
misrepresenting Borrower's occupaney or intended occupancy of the Property as Borrower's prineipa® residence.

9. Prolection of Lender's Infercst in the Property and Rights Under this Secnrity Tnstrumdnt,

{a) Proteetion of Lender's Durerest. 16 (i} Borrower fails to perform the covenants and agreements coutained
in this Security Tnstrament; {ii) there is a legal proceeding or government order that might significantiy affect Lender's
interest in the Property and/or rights wader this Security Instrnment (such as a proceeding in bankruptey, probate, for
condemnation of forfeiture, for enforcement of a lien that has priority or may aftain priovity over this Security
Instrumett, or to enforce laws or regulations); or (iil) Lender reasonably believes that Borrower has abandoned the
Property, than Lender may do and pay for whatever is reasonable or appropriate to protect Lender's inferest in the

ILLINGIS - Single Family - Fannie Mas/Fredcis Mac UMIFORM INSTRUMEMT (MERS) “ DocMagiz
Form 3014 072021
Page 8 of 1§




TT2227212126 Page: 10 of 217 R v sy

UNOFFICIAL COPY

Property and/or rights under this Security Instrument, including protecting and/or agsessing the value of the Property,
and securing and/or repairing the Property. Lunder's actions may include, but are not ¥imited to: (I) paying any sums
sevured by a Jien that has priority or may attain priority over this Security Instrument; (I1) appearing in court; and
(1) paying: (A) reasondble attorneys' fees and costs; (B) property inspection and valuation fees; and {C) other fees
incurred for the purpose of protecting Lendet's mterest in the Property and/or tights under this Security Tnstrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
exterior and interior inapections of the Propetly, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangetous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,
Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions autherized under thia Section 9.

(b} Acoiling Foreclosure; Mitigating Losses. If Borrower s in Defanlt, Lander may work with Borvower to
avold foreclosuand/or mitigate Lender’s putential losses, but is nol obfigated to do so unless required by Applicable
Law, Lender miy fake reasonable actions 1o evaluate Borrower for available alternatives to foreclosure, including,

but not limited to] obtaining credit reports, title reports, title insurance, property valations, subordination

agregments, and third-oar.y approvals, Borrower authorizes and consents to these actions. Any costs associated with
soch loss mitigation activiiies inay be paid by Lender and recoveted from Borrower as degeribed below in Seclion 9(c),
unless prohibited by Apphcabie Law,

{e} Additienal Amonnts Scoared. Any amoonts disbursed by Lender vnder this Sectien & will become
additional debt of Borrower secutad by this Security Instrument, These amounts inay bear interest at the Note rate
from the date of disbursement and wil' bo puyable, with such interest, upon notive from Lender to Borrower
requesting payment,

{d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the
provisions of the lease. Borrower will not suwrreiday tae leasehold cstate and interests conveyed or terminate or cancel
the protnd lease, Borrower will not, without the exg ress written vonsent of Lender, alter or amend the pround lease.
K Borrower acquires fee title to the Property, the leasetold and the fee title will not merge unless Lendet agrees to
the merger in writing,

10. Assignment of Rents,

(a) Assignment of Rents, To the extent permitted by Appiizavle Law, in the event the Property is leased to,
used by, or oceupied by a third party ("Tenant"), Borrower is uncenditionally assigning and transferring 1o Lender
any Reats, regardless of tn whom the Rents are payable. Borrower authizes Lender to coliect the Rents, and agrees
that cach Terant will pay the Rerts to Lender. However, Borrower will reveivethe Rents unéll (i) Lender has given
Borrower notice of Default pursuant to Section 26, and (i) Lender has givewaelne to the Tenant that the Rengs are
to be paid to Lender. This Section |0 constitutes an absolute assignment and not en assisnment for additional security
only,

(h) Notice of Defanlt, To the extent permitted by Applicable Law, if Lendcr gives notice of Default to
Borrower:; (1) all Rents received by Borrower must be held by Borrower as trustee for the benefit of Lender only, to
be applied to the sums secured by the Securily Instrement; (i) Lender will be entislod o collec! and receive all of the
Renils; (111) Borrower aprees fo instmet each Tenant that Tenant is to pay all Rents due and unpaid ted.ender ugron
Lender's written demand to the Tenant; (iv) Barrower will ensure that each Tenant pays all Rents due f0.1.ender and
will luke whatever action 1s necessary to colleot such Rents if not paid to Lender; (v) unless Applicable Law srovides
otherwise, all Rents coflected by Lender will be applied first to the costs of taking contrel of and managing the
Property and collecting the Rents, including, but not limited to, reasonable attorneys' {ees and costs, receiver's fees,
promiums on receiver's bunds, repair and maintenance costs, insurance premium, taxes, assessmenls, and ofther
charges on the Property, and ther 10 any other sums secured by 1his Security Instrument; (i) Eender, or any ndicially
appoimnted recetver, will bie liable to aceount for only those Rents sctually received; snd {vit) Lender will be entitled

ILLIMEIS - Single Family - Fannie Mae/Freddie Mac UMIFORM INSTRUMENT {MEZRS) ¥ DocMacic
Form 3014 0F/2021
Page 9 of 18




--2227212126 Page: 11 of 2177~

UNOFFICIAL COPY

to have a Teceiver appointed to take possession of and manage the Property and cellect the Repts and profits derived
from the Property without any showing as io the inadequacy of the Property as sceurity.

(¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitaticn on Collection of Rents. Borrower may not collect any of the Rents more than ane month in
advance of the time when the Rents become due, except for security or similar deposits.

{e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assighment of the Rents, will not make any further assipniment of the Rents, and has not
performed, and will not perlorm, avy act that could prevent Lender from exercising its rights under this Security
Instrument,

(fr omvol and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed undeApplicable Law, is not obligated o eater apon, fake control of, or maintain the Property before or
after giving notice of Defaull to Borrower, However, Lender, or u receiver appointed under Applicable Law, may
do so at any time v/ner. Borrower is in Default, subject to Applicahle Law,

(g} Additional rvvislons, Any application of the Rents will not cure or waive any Defauit or invalidate any
other right or remedy of Tiens.er. This Section 10 does not relieve Borrower of Borrower's obligations under Section
6.

This Section 10 will tecmnatc-when all the sums secured by this Security Tnstrpnent are paid i full,

11, Morigage Insurance,

(a) Payment of Premiums; Substiimion of Policy; Loss Reserve; Protection of Lender, [f Lender required
Mortgage [nsurance as a condition of mekine.the Loan, Borrower will pay the premiums required to wmaintain the
Mortgage insurance in effect. 1f Borrower wes rarmired to make separately designaled payments toward the premiums
for Mortgage Insurance, and (i) the Mortgage Troviance coverage required by Lender ceases for any reason to be
gvailable from the mostgage insurer that previousl: provided such insurance, ov (i) Lender determines in its sole
discretion that such mortgage insurer is no longer eligile to provide the Mortgags Insurance coverage requived by
Lender, Borrower will pay the premiums required to wotaty coverage substantially equivalent fo the Mortgage
Insuranue previously in effuul, at a cost substuntially equivaient to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Tender.

If substantially equivalent Mortgage Insurance coverage is not wyaileble, Borrower will continue to pay to Lender
the amounl of the separality cesignated payments that were due when /4 insurance coverage ceased (o be in effect.
Lender wilt aceept, use, and retain these payments as g non-refundable lozd reserve in lien of Mortgage Insurance.
Such loss reserve will be non-tefundable, even when the Loan 1s paid th full;-and Lender will not be required to pay
Borrower any interest or garnings on such loss reserve.

Lender wili no longer require loss reserve payments if Mortgage Insurance caverdge (in the amount and for the
period thal Lender requires) provided by an insurer selected by Lender again bevotn:s available, 4 obtained, and
L.ender recuirss separately designated payments toward the premiums for Morteaze Instrzace,

1F Lender required Martzage [nsuranee as 2 condition of making the Loan and Borrower/ was required to make
separately designated payments toward the premiums for Morigage Insurance, Borrower wili psy the premiums
required to maintain Morigage Insurance in effect, or to provide a non-refundable loss reserve! vatil Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender
providing for such terminution or until termination is required by Applicable Law, Nothing in this Scelion Li‘affects
Borrower's ehligation to pay interest at the Note rate,

(b} Morigage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may
incur il Botrower does nol repay the Loan ag agreed. Borrower is not a party to the Mortgage Indurance policy ar
coverage,
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Mortgage insurers evalnate their total risk on all such insurance in force from lime to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have uvailable (which
may include funds obtgined from Mortgage Insurance premiuins).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the forcgning, may receive (directly or indirectly) amounts that Jerive from (or might be characterized as) a portion
of Borrowsr's payments for Mortgage Insurance. in exchange for sharing or modifying the mortgage insurer's Tisk,
or reducing losses. Any such apreements will nol; (i) affect the amounts that Borrowes has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (i) increase the ameunt Borrower will owe for Mortgage Tnsurance; (iii)
entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Morlgage Insurance
under the lHomeowners Protection Act of 1998 (12 U.S.C. § 4901 et seq.), as it may be amended from time to {ime,
or any add¥onal or succeasor federal legislation or regulation that governs the sume subject matter ("HPA™). These
rights undur tha 4P A may include the vight to receive certain disclosures, to request and obtain ¢ancellation of the
Mortgage Insurancs, to have the Mortgage Insurance terminated sutomatically, and/or to receive a refund of any
Mortgage Insuranc( premiums that were unearned at the time of snch cancellation or termination,

12. Assignment an Application of Miscellancous Proceeds; Forfeiture,

{a) Assignment of' Miicellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds (o Leader and agrees that such amounts will be paid to Lender.

(b) Application of Misceil~aoous Procecds ppon Damage 0 Property. [f the Property [ damaged, any
Miscellameous Proceeds will be appilew to resturation or repair of the Property, if Lender desms the restoration of
repair to be economically [easible and Lerder's security will not be fessened by such restoration or repatr. During such
repair and restoration period, Lender wilt have the right o hold such Miscellaneous Proceeds until {.ender has had
an opporlunity to inspect the Property to enwzethe work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimum eligibility reairements for persons repairing the Property, including, but not
timited to, Leensing, bond, and insurance requireras nts) provided ihat such inspection must be underaken pramptly,
Lender inay pay for the repairs and restoration in a singlt distursement or in a series of progress payinents s the work
is compicied, depending on the size of the rcpair or resiciaiion, the terms of the repair agreement, and whether
Borrower is in Default on the Loan, Lender may male sucp/disbursements directly to Borrower, lo the person
repairing ot vestoring the Property, or payahle jointly to bori Timless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellancous Proceeds, Lender will not be required to pay
Borrawer any interest ar earnings on such Miscellansous Proceers. [fnder deems the restoration or repair nat o
be sconomically feasible or T.ender's security wouatd be lessened by such/restoration or repair, the Miscellineous
Proceeds will be applied to the sums secured by this Security Tnstrament, wiether or not thes due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds wilt be applied in the orderinat Partial Payments are applied
in Section 2(b}.

(¢) Application of Miscellaneous Proceeds upon Condemnation, Destruclicn, 2x Loss in Value of the
Property. [n the evenl o 4 tofal takiog, destruction, or loss i value of the Property, ] of the Miscellunsous
Praceeds will be applied mn the sums secured by €his Security Instrument, whether ov not then due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property {each, a "Partial Ysevalvation™)
where the fair market value of the Property immediately before the Partial Devaluation is equal to or graater-than the
amount of the sums secured by this Security Inslrument immedialely before the Puriial Devaluation, a pelceutage of
the Miscellanequs Proceeds will be applied 10 the sums secured by this Secunity Tnstrument unlesy Berrower and
Lender otharwise agree in writing, The amount of the Miscellancons Proceeds thal will ke so applicd is determined
by multiplying the total amount of the Miseellancous Procecds by a percentuge calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (il) the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Botrower.

In the event of a Purlial Devaluation where the fair market vatue of the Property immediately before ihe Partial
Devabuation s less than the amount of the sums secured irmmedistely before the Parttal Devaluation, all of the
Mizcellaneows Proceeds will de applied to the sums secured by this Security Instrurment, whether or not the sums are
than due, unless Borrower and Lender otharwise agree in writing.

(d) Settlement of Claims. Lender s authorized to eollecl and apply the Miscellaneous Proceeds either to the
sums seoured by this Secutity Instrument, whether or not then duc, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (it} [uils fo respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to settle u ¢laim for damages. "Opposing
Parly™ means the third parly that owes Borrower the Miscellaneous Proceeds or the party apainst whom Borrower hag
a right of 2&lion in regard to the Miscellanuous Proceeds.

(¢} Procceding Affecting Lender's Inferest in the Property, Borrower will be in Default if any action or
proveeding begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
ar othcr material imipa rment of Lender's interest in the Property or rights under this Sevurity Instrument. Borrower
can cuze such a Defaulc ard, it acceleration has occurred, reingtate as provided in Section 20, by causing the action
or procesding to be dismissed with a ruling (hat, in Lender's judgment, preciudes forfeiture of the Property or other
material impairment of Leadsr's interest in the Property or tights under this Seeneity Instrument, Botrower s
wneonditionally assigning 1o Lendcs the proceeds of any award or claim for damages ¢hat are attributabls to the
impairment of Lender's interest in-the r'roperty, wiich proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration or regaim\of the Property will be applied in the order that Partial Payments arc
applied in Section 2(b).

13, Borrower Not Released; Forbeavaree by Lender Not 8 Waiver, Borrower or any Successor in Interest
of Borrower will not be released from liability tndapchis Security Instroment 1f Lander extends the time for payment
or modlifies the ameriieation of the sums seourer. by this Secority Instrument. Lender will not he required €o
commence preceedings against any Successor in Infer st o Borrower, or to refuse to extend time for pavment or
otherwise modify amortizalion of the sums sccured by tids Securily Instrument, by reason of any demand made by
the vriginal Borrower or any Successors in Inlerest of Borrowri, Any forbearance by Lender in exercising any right
or remedy including, wilhout limitation, Lender's acceptance of prytoents trom third persons, entities, ot Successors
in Interest of Borrower or in amounts less than the amount then due; »/1! not be a waiver of, or preclude tho exercise
of, uny right or remedy by Lender,

14, Joint and S¢veral Linbility; Signateries; Smccessors and Assizns 3ound. Borrower's obfigations and
hiahility under this Security Instrument will be joint and several, However, sy Borrower who signs this Security
Instrutnent but does nol sign the Note: (a) signs this Security Inslrument to mortgies, prant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security lnsttument; (b} sisis this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy snd any available hotuestead exemptions; (¢) signs
this Security Instrument (o assign any Miscellangous Proceeds, Rents, or other earnings frary the Property to Lender;
(d} is not personally akligated to pay the sums due under the Note or this Security Tnstrument, ard () agrees that
Lemdet and any other Bortower can agree (o a5tend, modify, lorbear, or make any accommodaiions with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and withoul sifreting such
Borrower's obligations ynder this Security Instrument.

Subject to the provisions of Section 19, any Successor in Tnterest of Borrower who agsumes Roicower's
obligations under this Security Instrument in writing, and is approved by Lender, will abtain all of Borrawer's rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower's ubligations
and lishility under this Security Instrument unless Lender agrics 1o such relesse in writing,
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15, Lan Charges.

{a) Tax and Flood Drctermination Fees. Lender may require Borrower to puy {1} a one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection wilh this Lean, and (if) either (A) a
one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for fload
zone determination and certification services and subsequent charges each time remappings or similar changes occur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal BEmergeney Management Apghcy, of iy sicoessar agency, at any me during the
Loan term, in connection with any flood zone determinations,

(b} Nefault Charges, If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in comection with Borrower's Default to protect Lender’s interest in the Property and rights under this
Security Tnstrument, including: (i) reasonable attorneys’ fees and costs; (ii) properly inspection, valuation, mediation,
and loss gy tion fees: and (iii) other related fees.

{c) Termizsibility of Fees, In regard 1o any other foes, 1he absence of wipress awthoriey in this Security
Instrument to clarye a specific fee to Borrower should not be ¢onstrued as g probibition on the charging of such fee.
Lendet may not chargs fees Lhat are expressly prohibited by this Security Instrument or by Applicable Law.

{(d) Savings Cliuss, If Applicable Law sets maximum loun charges, and that law is finally interpreted so that
the interest or other loan znavges collected or to be collected in connection with the Loan exceed the permitted limits,
then (1) any sach loan charge vill-be reduced by the amount necessary to reduce the charge to the permitted limit, and
(i} any swms already collected fromsRorrewer which exceeded permitted limigs will be refunded (o Borrower. Lender
may chonse to make this refund vy'tocacing the principal owed ander the Xote or by making a direct payment to
Borrower. 103 refund reduces principal, e teduction will be trealed as a partial prepayment without any prepayment
charge {whether or not a prepayment chareg i provided for under the Note). To the extent permitied by Applicable
Law, Borrower's acceptance of any such relurd made by direct payment to Borrower will constitute 2 waiver of any
right of action Borrower might have arising out oi sieh overcharge.

1. Watices; Borrower's Physical Address, Al notices given by Borvewer or Lender in coneection wich this
Secirity Inglroment must be m wiitag,

{a} Notices to Borrewer. Unless Applicable Law requires a different method, any written notice to Borrower
n connection with this Security Instrument will be deemed i Yiave been given to Borrower when (i) mailed by first
class mail, or (ii) actually delivered to Borrower's Notice Address (asdefined in Section 16(c) below) if sent by means
other than first class mail or Electronic Comnmunication (as defiser in Section 16(b) below). Natice to any one
Borrower witl congtitute notice to all Botrowers unless Applicabls Las-cxpressly requires otherwise, If any notice
to Borrower required by this Security Inslrument is alse requited unde” Applicable Law, the Applicable Taw
requirement will satisfy the corresponding requirement under this Security Instrament.

{by Electronic Notice lo Borrower. Unless another delivery method is 1:quited by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication ("Fleetzonic Communication") if? (i)
agreed to by Lender and Borrower in writing; (i) Borrower has provided Lender with Barrower's e-mail or other
electronic sddress ("Electronie Address™); {1i1) Lender provides Dorrower with the optien o receive notjces by first
tlass mail o by other non-Electronic Commumication nstead of by Electronie Comommicydon) and {iv] Lendet
otherwise complies with Applicable Law. Any natice to Borrower sent by Electronic Communicaticna i connection
with this Seeurity nstrument will be deemed Lo have been given o Borrower when sent unless Lended bécomes aware
that such notice is not delivered. If Lender becomes aware thut any notice sent by !lectronic Commuiicarian is nat
delivered, T.ender will resend such communication to Bortower by first class mail or by other non-Eicctronic
Comrmnication, Borrower may withdraw the agreement to reccive Electronic Communications from Lender at any
time by providing written notice o Lender of Borrower's wilhdrawal of such sgreerment.

{¢) Barrower's Neiice Address, The address to which !.ender will send Borrower notice ("Notice Address”j
will be the Property Address unless Borrower hus designated a different address by written notice to Lender. If Lender
and Borrower have agreed (hat notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address, Berrower will prompily oetify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Nolice Address, IfT.ender specifies
a procedure for reporting Borrower's change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

(d) Nontices to Lender, Any notice to Lender will be given by delivering it ot by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by noties to Borrawer. Any notice in conmection with this Security Instrument, will be deemed
to have been given to Lender only when avlually received by Lender at Lender's designated addrass (which may
include an Electronic Address). If any notice to Lender required by this Security Instrument is also required under
Applicable Law. the Applicable Law requirement will satisfy the corresponding requirement upgder this Security
Ingtrument.

(e) Porrvower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with 1he addrer:. where Borrower physically resides, if different from the Property Address, and votify Lender
whenever this.address changes.

17. Governig Law; Scverability; Rules of Construction. This Security Instrument is governed by federal
law and the taw of e’ State of Tllineis, All rights and obligations contained in this Security Instryment are subject
to any requirements and dimiiations of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Law (i} such conflict will not affect other provisions of this Security Instrument or the Note
that can he given effect without the-conflicting provision, and (i) such conflicting provision, o flie cxrent possible,
will be considered modified w compiv with Applicable Low. Applicable Law might explicitly or implicitly atlow the
parties {o agree by contract or it might & silent, but such silence should not be construed as a prohibition against
agreement by contract. Any action requized under this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the Applwable Law in cffect at the time the action is undertalken.

As used in this Securily Instrament: (a) words Za the singular will mean and include the plural and vice versa;
(b the ward "may" gives sole discretion without any obligaten to take any action; (e) any reference to "Section” in
this document refers to Sections contained in this Secu 1ty Instrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of reletence and-do ol define, limit, ot describe the scope or intent of this
Security Instrument or any particular Section, paragraph, orprovision,

18, Borrower's Copy. Qne Borrower will be given one vipy of the Note and of this Security Instrument,

19, Transfer of the Property or a Bencficial Interest in Borrower, For purposes of this Seetion 19 only,
"Inerest it the Properny™ means any legal or heneticial interest in the Mroperty, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installyient sales contract, or cserow agreement,
the intent of which is the transfer of title by Worrawer to a purchaser at a futare/date,

If all or any part of the Property or any Interest in the Property is sold or'trsasferred (or if Borrower is not a
natural petson and a benelieial interest in Borrower is sold or tansferred) withou! Leader's prior written consent,
Lender may require immediate payment in fol] of all sums secured by this Security Tnstrsment, However, Lender will
not exercise this option if such exercise is profibited by Applicable Law,

If Lemler exercises [hid option, Lender will give Borvower notice of accelelation, The notioe will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 widin /which Borrower
must pay all sums secured by this Security Tnstrument. If Borrower fails to pay these sums prior #5_4r upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such'resaedies,
including, but not limited to: (a) reasonable atlorneys’ fees and couls; (b) property inspection and valualion fees; and
(] othet fees incurred to peotect Lender's [neerest in the Property andfor rights under ths Securiny Thstrument,

20, Borrower's Right to Reinstate the Loan after Acceleration, If Borrower meets certuin conditions,
Borrower will have the right io reinstate the Loan and have enlorcement of thiy Security Ingtrument discontinued at
any time up to the later of (a) five days befare any foreclosure sale of the Praperty, or (b) such other period as
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Applicable Law might specify for the termination of Borrewer's right to reinstate. This right to reinstate wilk not apply
in the case nf acceleration under Section 19,

To remstate the Loan, Barrower must salisly all of the following conditions: {22} pay Lender all sums that then
would be dug under this Security Instrurnent and the Note as if no acceleration hud oceurred; (bh) cure any Default
of any other covenants or agreements under this Security Instrument or the Nole: (cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, bat not lirnited to: (1) rcasonable attornevs' fees and costs:
{i1} properly inspection and valuation fees; and (jii) other fees incurred w protect Lender's interest n the Progerty
and/or rights under this Secuyity Instrument or the Note; and (dd} tuke such action as Lender may reasonably require
to assurc that Lender's interest in the Property and/or rights undet this Security Instrument or the Note, and
Borrower's obligation fo pay the sums securcd by this Secority Instrument ot the Note, will continug unchanged,

Lender may require that Borrower pay such reinstatemenl sums and expenses in one or more ofthe following
forms, us sitected by Lender: {aaa) cash; (hbly) money order; (ece) certified check, bank check, treasurer's check, or
cashier's checlryprovided any such check s dréwn upon an institution whose deposits are insured by a 7.8, federal
agency, instrumentality, or entity; or (ddd} Fiectronic Fund Transfer, Upon Borrower's reinstaternent of the Loan,
this Security Instryment and obligations secured by this Security Instrument will remain fully eifective as if no
acceleration had occurtec.

21. Sale of Note, Tie ITote or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred one ¢r.more times. Upon such a sale or other transfer, all of Lender's rights und obligations
under {his Security Instrument wi'l convey to Lender's successors and assigns.

22. Loan Serviver. Lendeiziay take suy action permitled under this Securily Instrument through the Loan
Servicer or another authorized representisiva, such as a sub-servicer, Borrower understands that the Loan Servicer
or other authorized representative of Leader hus the right and authority to take any such action.

The 1.oan Servicer muy change one or'tov e times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note, The Loan Servicerbugne right and authority to: (a) collect Periodic Payments and any
other amnounts due under the Note and this Sceurty Tnstrument, ¢h) perform any other mortgage loan servicing
obligations; and () exercisa any rights undar the Note, thll Security Instrurnest, and Applicable Linw on behalf of
Lender, II'there is a change of lhe Loan Servicer, Borrowe: =il be given written notice of the change which will state
the namo and address of the new Loan Setvicer, the address (o which paymenls should be made, and any other
information RESP'A and other Applicable Law require in connection with 2 notice of transfer of servicing.

23. Notice of Grievance, Until Borrower or Lender has notitica the other party (in accordamee with Section
16) of an alleged breach and afforded the olher party a reasovable neviod after the giving of such notice to take
eorrective action, nefther Borrower nor Lender may commence, join, or bejoined to any judicial action {either as an
individua! litigant or a metber of a class) that (2) arises from the other party’s actions pursuant Lo this Security
Instrument or the Note, or (b} alleges that the other party has breached any provisiae of this Security Tnstrument or
the Note. If Applicable Law provides a time period that must clapse before certam sction can be taken, that time
period will be deemed to be reasonable for putposes of this Scotion 23. The nolice of Dafavit given to Borrower
purssant Lo Section 26{a} and the notice of aceeleration given tg Borrowsr pursuant fo Scerion [9 will be deemed o
satisfy the notes and oppostunity to take corrective action provisions of this Sectinn 23,

24, Hazardous Substances.

(a) Definitions. As used in this Section 24: (1) "Environmental Law" means any Applicable’t.nws where the
Property iz located that relate to health, safety, or environmental protection; (if) “Hazardous Substance:” inntude (A)
those substances defined as toxic or hazardous substances, pollulunts, or wastes by Environmental Law, end (B) the
following substances: gasoline, kerosene, other flammable or toxic pefroleum products, toxic pesticides and
herbicides, volatile sofvents, materials containing askestos nr formaldedyde, coTosive materials or agents, and
radioactive materials; (iif) "Environmental Cleanup” includes any response action, remedial action, ot removal action,
as defined in Environmental Law; and (iv) an " Hnvironmental Condition" means a condition that can cause, contribute
to, or othorwise trigger an Environmental Cleanup,
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(b} Restrictions on Use of Hazardous Substances, Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Huzurdous Substances, or threaten to release any Hazardous Substances, on or in
the Properly. Borrower wifl not do, nor allow anyone else to do, anything affecting the Properiy that; (i) violates
Environmental Law; (ii) creates an Bnvirenmental Condition; or (i) due to the presence, use, or release of a
Hazardous Susbstance, creates a condition that adversely affects ar could adversely affect the value of the Property.
The preceding two sentences will not apply to the prosence, use, or storage on the Property of small quantities of
Hazardous Subsiances that are generally recognized to be appropriate w normal residential uses and to maintenance
of the Property (lacluding, but not limited to, hazardous substances in consumer products).

(¢) Notices; Remedial Actions, Borrower will promptly give Lender written notice of? (i} uny investigation,
claim, demand, lawsuit, or other action by any governmental or regolatory agency or private party involving the
Property and.any Hazardous Substance or Frvironmental Law of which Borrower has actual knowledge: (ii) any
Environmpital Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazardeds Substance; and (iit) any condition caused by the prasence, use, or release of a Hazardous Substance
that adversely a'fer s the value of the Property. 1T Borrower [easns, or is netified by any sovernmental or regulatory
authority ar any plivaie party, that awy removal or ather remedistion of any Hazardeus Subslance affecting the
Property 15 noeessary, @or rower will promptiy take all necessary remadial actions in accordance wih Environmental
Law. Nothing in this Secdrity Instryment will create any obligation on Lender for an Environmental Cleanup.

25, Electronic Note Sigrzd with Borrower's Electronic Signalure, If the Note evidencing the debt for this
Loan is electronic, Borrower ackaowledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic Nuie using an Electronic Signature adopted by Borrower ("Borrower's Electronic
Signaturc") inslead of signing a paper Mole 'with Borrower's written pen and ink signature; (b) did not withdraw
Borrower's express consent to sign the electronic Note using Borrower's Electronic Signature; (¢) understoed that by
signing the electronic Note using Barrawer ' Flestronic Signature, Borrower promised o pay the debt evidenced by
the electromic Mote in accordance with its terioe) 20d (d} signed the electronic Note with Barrower’s Electronic
Signature with the intent and saderstanding that by doine so, Borrawer promised to pay the debl evidenced by the
electroni¢ Note m accordance with its terms,

NON-UUNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

26. Acceleration; Remedies.

(a) Nutice of Default. Lender will give a notice of Defiilt 't Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be sent/#ien Lender exercises ity right under Section
19 unless Applicable Law provides otherwise. The notice will specily, in atdition to any ather information required
by Applicable Law: (i} the Default; (i) ihe action required to cure the Defauity (011 a date, not less than 30 days {or
as otherwise specified By Applicable Law) from the date the nofice is giver ro Bhrrswver, by which the Default must
be cured; (iv) that failure to cure the Dicfault on or before the dale spectfied in the'netice may result in acceleration
of the sums seeurcd by this Security Instrument, foreclosure by judicial proceeding ‘andzale of the Property; {v)
Borrower'¢ right to reinstate after acceleration; and (vi) Borrower's right to deny in the (o eclosure proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclos re.

(h) Acceleration; Foreclosure; Fxpenses. If the Default is not cured on or before the date’spesified in the
notice, Lender may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial procceding. Lender will be entitledto eallect all
expenses ineurred in pursuing the remedies provided in this Seclion 26, inchrding, et not Limited to: (i) veasonable
attorneys' fees and costs; (ii} property inspection and vajuation fees; and {iil) other fees incurred to protect Lender's
interest in the Propetty and/or rights upder this Security Instrament.
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27, Release. Upon payment of all sums secured by this Seeurity Instrument, Lender will release this Security
Instrument, Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee lor releasing this Security Instrument, bul only if the fee is puid to a third party for services rendered and the
charging of the fee is permitted under Applivable Law,

2%, Placement of Cullatersl Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrawer's collateral, This insurance may, but need not, protecl Rorrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that {s made
against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's apreement. Tf Lender purchases insurance for the collatoral, Borrewer will be responsible for the costs of
thal msurpeice, including inlerest and any olher charges Tender may imopose in conneclion with the placenwnt of the
msurance, unti’ihe effective date of the cancellation or expiration of the insurance, The costs of the insurance may
be added to Borlower's total outstanding balance or obligation. The costs of the insurance may be move than the cost
of ingurance Borrewer may be able to obtaim on {ts owa,

BY SIGNING BELOV, Borrower accepis and agrees to the terms and covenanls contained in this Security
Instrment and n any Rider figued by Borrewer and recorded with it,

¢

!

,; r ( 7( / ; ) Iy
/% /4 /LL - {;ﬂj&@ﬁ (e | / aﬂbﬂﬂf tf”m";/ﬁ”bz»‘ (Seal)

i 1 L. v 4 . — . .
M ..‘if!":.f}lj’iel L Gedsair -Borsows: l'awny Fragier Gacan -Borrvwer
N 1

T

/

Witness Witness
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{Space Below This Line For Acknowledgment]
State of ~ ILLINDIS )
) ss. ‘
County of Couk ) :
f{ LI R A i‘
! Eq 1 H "._-i.
1 % AV , certify that

(here give name of officer and his official title)

Michgel /A Gecan AND Tawny Framier Gecan

imame nf l-,rrantnr aps 5 acknowlcdggd by the spouse, his or her name, and add "his or her spousz"}

personally known to me to be thdsame person whose name is {or are) subscribed to the Loregoing instrument,
appeared before me this day in peisor, and acknowledged that L (she or they) signed and delivered the instrurment
as his (her or their) free and voluntary a1, Tor the uses and purposes therein set forth,

Dated: September 23, 2027
;%k
- g@?ﬁ’%ﬁ@m\){md'”' |
(,m\\\} Y , B
1{:\ M%%J C)ﬂw : ﬂ
Wyt i
{Seal)
Loan u__glﬁe.+o“' Bradley Rascf, NMLSR ID 223417 3 - =
Loan iginator Orgarnization: Guaranteed Rabe, Inc, KMISRE ID Z63%
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LEGAL DESCRIPTION

Order No.:  22GNW356366CS

For APN/Parcel ID(s): 15-35-203-038-0000

LOT 23 (EXCEPT THE NORTH 25 FEET THERECF} IN MAPLEWOOD DIVISION OF RIVERESIDE,
BEING A SURDIVISIGN OF THAT PART OF THE NORTHEAST 1/4 OF SECTION 35, TOWNSHIP 38
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING EAST QF THE DES
PLAINES RIVER AND NORTH AND WEST OF THE RIGHT OF WAY OF THE SUBURBAN
RAILROAD COMEANY, IN COOK COUNTY, ILLINOIS.
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MIN: 100196399038744593 Loan Number: 224373622

148 MAPLEWCOD RD
APNy 15-33-203-038~00C0

FIXED INTEREST RATE RIDER

Date: September 23, 2022
Lender; GUARANTEEDR RATE, INC.

Borrower(s): Michael A Gecan, Tawny Frazier Gecan

TIAS FIXED INTEREST RATE RIDER is made this  23rd dav of September, 2023
and is incosporated nto and shall be dectned lo amend and supplement the Security Instrument, Deed of
Trust, or Sccuity Deed (the "Security lnstrument") of the same dnte piven by the undersigned (the
"Borrower") o sednre repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
GUARANTEED ratk), INC.
(the "Lender"). The-Security Instrument encambers the property more specifically described in the Scourity
Instrument and focaled at;

148 MATPLEWOOD KD, RIVERSIDE, ILLINGCIE 650546
[Mroperty Addross?

ADDITIONAL COYENANTS. In sddition to the covenants and agreements made in the Seeurity
Iustrument, Borrower and Lender fmithe - eovenant and agree as follows:

A. Definition ( D ) "Note" of the Secarity Instrument is hereby deleted and the following
provision is substftuted in its place in the Sccurity Tustrument:

{ D ) "Note" means the promissory note dated Septemnber 23, 2022 , and signed by each
Borrower whe is lepally obligated for the debl under that zroriissory note, that is in either (i) paper form,
using Bortower's written pen and ink signature, or (i) electrenis Hrm, using Borrewer's adopted Electronic
Signature in aceordanee with the GETA or F-81CIN, a3 applicabie: [he Note evidences the legal obligation
of each Borrower who signed the Note to pay Lender SIX HUSTRED FIFTY-SIX THGUSAND AHD

G0F100 Dollars (U5, § 238, (0000 1 phis interest.

Each Berrower who signed the Note has promised to pay this debt in remular snonthly payments and to pay
the debt in full not later than October 1, 2052 at the'raie of 5,125 %,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants coptained in this Fixed
Interest Rate Rider,

c

£l f; .f"l "? A ; i

Fhe v in 7 £

I a.....,.-r’;"rfe - g'i A b llffl". lﬂ,’/ Jr/ﬂﬁjv,-——'-’/ -~
BO?(J‘rk/eiMlchcm'l A Gecan'/ /it BGYI‘QWBFTav@'ny Frazier Gecan Jac
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