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Mortgage

Definitions. Words used in multiple ssCtions of this document are defined below and other words are
defined in Sections 3. 11, 13, {8, 20 anaZ*” Certain rules regarding the usage of words used in this
document are also provided in Section 16.
(A} “Security Instrunment ™ means this document, which is dated September 15, 2022. together with
all Riders to this document.
(B) "Borrower™ is Suzanne Lamoureux, a single wopian. Borrower is the mortgagor under this
Security Instrument.
(C) "Lender " is U.S, Bank National Association. Lender iz’ amational bank organized and
existing under the laws of the United States of America. Lerder's address is 4801 Frederica Street.
Owensboro, KY 42301. Lender is the mortgagee under this Security Ynstrument.
(D) "Note ™ means the promissory note signed by Borrower and datsd -September 15, 2022, The
Note states that Borrower owes Lender Two hundred eighty two thougand seven hundred fifty
and 00100 Dollars (U.S. $282,750.00) plus interest at the rate of 4.875% 4 errower has promised
to pay this debt in regular Periodic Payments and to pay the debt in full not latéthan October 1,
2052.
(E) “Property” means the property that is described below under the heading "Transter of Rights
in the Property."
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

2201320167
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{G) "Riders” means all Riders to this Security Instrument that are executed by Borrower, The
tollowing Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider [ Condominium Rider (0 Second Home Rider
{ Balloon Rider [ Planned Unit Development Rider [ 1-4 Family Rider
[0 VA Rider [ Biweekly Payment Rider H Other(s} [specify]

(H) “dpplicable Lave” means all controlling applicable federal. state and local statutes.
regulations, ordinances and administrative rules and orders (that have the effect of law) as well as
all applicable final. non-appealable judicial opinions.

() “Community Association Dues. Fees, and Assessments ” means all dues, fees, assessments
and ot'tel charges that arc imposed on Borrower or the Property by a condominium asseciation.
homeowpérs association or similar organization,

(J) “Electton.c Funds Transfer " means any transfer of funds, ather than a transaction originated
by check, dr=tt, ot similar paper instrument, which is initiated through an electronic terminal.
telephonic instrimi<nt, computer. or magnetic tape 5o as 1o order. instruct, or authorize a finanial
mstitution to debit Or 21edit an account. Such term includes, but is not limited to. point-of-sale
transfers. automated telei machine transactions. transfers initiated by telephone, wire transfers,
and automated clearinghoyse rransfers.

(K) "Eserow ftems ' means those items that are described in Section 3.

(L} "Miscellaneous Proceeds " rieans any compensation, settlement, award of damages. or
proceeds paid by any third party {othier than insurance proceeds paid under the coverages described
in Section 3) for: (i) damage to. or dest:uclion of, the Property; (i) condemnation or other taking of
all or any part of the Property: (iii) convevaice in lieu of condemnation: or (iv) misrepresentations
of, or omissions as to. the value and/or conditicti of the Property.

(M) “Mortgage Insurance” means insurance preteciing Lender against the nonpavment of, or
detault on. the Loan.

(N) “Periodic Pavment " means the regularly scheduled simnunt due for (i) principal and interest
under the Note. plus (ii} any amounts under Section 3 of this Security Instrument.

(O) "RESPA " means the Real Estate Settlement Procedures-iet (1211.8.C. Section 2601 et

seq.} and its implementing regulation, Regulation X (12 C.F.R. Purt [024). as they might be
amended from time to time, or anv additional or successor legislation airegulation that governs
the same subject matter. As used in this Security Instrument, RESPA refersto-all requirements and
restrictions that are imposed in regard to a “federally related mortgage loar’ even if the Loan does
not qualify as a "federally related mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/orthis Security
Instrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repaysient
of the Loan. and all renewals. extensions and modifications of the Note: and (ii) the performance o
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose.
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns,
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the following described property located in the County [Type of Recording Jurisdiction] of COOK
[Name of Recording Jurisdiction]: PARCEL 1: UNIT NUMBER 7106 IN THE OZ PARK GARDENS
CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIRED
TRACT OF LAND: CERTAIN LOTS AND PARTS OF LOTS IN M. REICH'S RESUBDIVISION
OF BLOCK 28 IN CANAL TRUSTEE'S SUBDIVISION, CERTAIN LOTS AND PARTS OF

LOTS IN BLOCK | OF JULIA FOSTER PORTER'S SUBDIVISION AND CERTAIN LOTS AND
PARTS OF LOTS AND VACATED ALLEYS ADJACENT THERETO IN BLOCK 23 IN W.E.
DOGGETTS SUBDIVISION OF BLOCK 23 IN CANAL TRUSTEE'S SUBDIVISION. ALL

IN SECTION 33. TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN. IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT

‘B TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
0503115600, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN COOK COUNTY ILLINOIS. PARCEL 2: EASEMENTS FOR THE BENEFIT OF
THE ABOVE DESCRIBED PARCEL AS SET FORTH IN THE DECLARATION OF COVENANTS
AND EASEMINTS.AND AS SHOWN ON PLAT ATTACHED THERETO. DATED AUGUST
10.1971 AND RECORDED SEPTEMBER 17.1971 AS DOCUMENT NO. 21625497 AND FILED
AS DOCUMENT NO. XR2581839 AND CREATED BY DEED FROM WALPOLE POINT
ASSOCIATES L L.C TQOZ PARK TOWNHOMES AND CONDOMINIUMS LLC RECORDED
APRIL 13, 2004 AS DOCUMENT-NOS. 0410441252-04104411259,

Parcel 1D Number: 14-33-121-080.4034 which currently has the address of 2045 N Larrabee Street
Unit 7106 [Street] Chicago [City]. Ninois 60614 [Zip Code] ( “Property: Address”):

TOGETHER WITH all the improvements noiv ar hereafter erected on the property, and all easements,
appurtenances. and fixtures now or hereafter.< part of the property. All replacements and additions
shall also be covered by this Security Instrument. Atiof the foregoing is referred to in this Security
Instrument as the “Property. "

BORROWER COVENANTS that Borrower is lawfuliv seised of the estate hereby conveyed and has
the right to mortgage. grant and convey the Property and that ihe Property is unencumbered. except for
encumbrances of record. Borrower warrants and will defend pénerally the title to the Property against
all ¢laims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants formatisnal use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform gechrity instrument covering
real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, arid Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidericid hy the
Note and any prepayment charges and late charges due under the Note. Borrower shall alse’pav funds
for Escrow ltems pursuant to Section 3. Payments due under the Note and this Security Instriment
shall be made in U.S. currency. However, if any check or other instrument received by Lender as
payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one

2201520187
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or more of the following forms. as selected by Lender: (a) cash; (b) money order: (c) certified check,
bank check. treasurer’s check or cashier's check, provided any such check is drawn upon an institution
whose deposits are imsured by a federal agency, instrumentality, or entity: or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or

at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any pavment or partial pavment if the payment or partial payments are
tnsufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient
to bring the Loan current. without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at
the time =uch payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lendet »2ed not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower ma'tesipayment to bring the Loan current. If Borrower does not do so within a reasonable
period of time. 1.eniler shall either apply such funds or return them to Borrower. [f not applied zariier,
such funds will be zpp'ied to the outstanding principal balance under the Note immediately prior

to foreclosure. No offset o7 claim which Borrower might have now or in the future against Lender
shall relieve Borrower frornmaking pavments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Praceeds. Except as otherwise described in this Section 2,

all payments accepted and applied ty Lender shall be applied in the following order of priority:

(a) interest due under the Note; (b) pringip:l due under the Note: (c) amounts due under Section 3.
Such payments shall be applied to each Fe/lodic- Payment in the order in which it became due. Any
remaining amounts shall be applied first to fatc charges, second to any other amounts due under this
Security Instrument, and then to reduce the princiral balance of the Note.

[T Lender receives a payment from Borrower for a aelincuent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment mmay be applied to the delinquent payment
and the late charge. 1f more than one Periodic Payment is outstanding, Lender may apply any payment
teceived trom Borrower to the repayment of the Periodic Paynierts if. and to the extent that. each
payment can be paid in full. To the extent that any excess exists/after the pavment is applied to the

full payment of one or more Periodic Payments. such excess may be app.ied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment chargesand then as described in the
Note.

Any application of payments, insurance proceeds. or Miscellaneous Proceeds th prncipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Ieiodic Pavments.

3. Funds for Escrow Items. Bortower shall pay to Lender on the day Periodic Paymenteare

due under the Note, until the Note is paid in full. a sum {the “Funds "} to provide for payrient of
amounts due for: (a) taxes and assessments and other items which can attain priority over this Sevurity
Instrument as a lien or encumbrance on the Property: (b) leasehold payments or ground rents oit

the Property. if any: (¢} premiums for any and all insurance required by Lender under Section 3;

and {d) Mortgage Insurance premiums, if any, or any sums pavable by Borrower to Lender in liey

of the payment of Mortgage Insurance premiumns in accordance with the provisions of Section 10,

2201526187
[LLINCHS-Singte Famity-Fannie Mae/Fraddia Mac UNIFORM INSTRUMENT Form 3014 101
Wohtars Kiuwer Financial Services, Inc. 1272021
2022091422.2 0.4402-420020527Y Page 4 of 17




2227345163 Page: 6 of 20

UNOFFICIAL COPY

These items are called “Escrow Jrems. " At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be eserowed
by Borrower, and such dues, fees and assessments shall be an Escrow Ttem. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the
Funds for Lscrow Items unless Lender waives Borrower's obligation to pay the Funds for any of all
Escrow ltemns. Lender may waive Borrower's obligation to pay o Lender Funds for any or al] Escrow
[tems at any time, Any such waiver may only be in writing, In the event of such waiver, Borcower
shall pay directly, when and where payable. the amounts due for any Escrow lems for which
payment of Funds has been waived by Lender and. if Lender requires, shall furnish 1o Lender receipts
evidencing such payment within such time period as Lender may require, Bortower's obligation to
make suchpayments and to provide ceceipts shall for all purposes be deemed to be a covenant and
agreemenieantained in this Security Instrument, ss the phrase “covenant and agreement " is used in
Section 9. 17 Barrower is obligated to pay Escrow ltems directly. pursuant to a waiver, and Borrower
fails to pay thesdmount due for an Escrow Item, Lender may exercise its rights under Section 9 and
pity such amowdiiand-Borrower shall then be obligated under Section 9 to repay 10 Lender any stich
smount, Lender may.tevake the waiver as to any or all Escrow ltems at any time by a notice given in
accordanee with Section ¥ and, upon such revocation, Borrower shall pay to Lender all Funds, and in
gheh amounts, that are thaid required under this Section 3.

Lender may. at any time. colleet»id hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified unde KESFA, and (b) not to exceed the maximum amount a lender
can require under RESPA, Lender siall extimate the amount of Funds due oit the basis o current data
and rensonable estimales of expendituressCture Escrow Items or otherwise in accordunce with
Applicable Taw.

The Funds shall be held in an institution whese degosits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender i= an institution whose deposits are so nsurad)
ar inany Federal Home Loan Bank. Lender shall apply.ths Funds to pay the Escrow ltems no later
than the time specified under RESPA. Lender shall not cheves Rorrower for holding and applving the
Funds, annually analyzing the escrow account, or verifying the Zscrow ltems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Leoder 1o make such a charge. Unless an
agreement ts made in writing or Applicable 1aw requires interest 1o % paid on the Funds, Lender shall
not be required to pay Borrower any interest or carnings on the Funus Befrower and Lender can agree
in writing. however, that interest shall be paid on the Funds. Lender shall give 1o Borrower, without
charge, an annual accounting of the Funds as required by RESPA.

t there is o surplus of Funds held in escrow, as definad undet RESPA, Lender shalt account 1o
Borrower for the excess funds in accordance with RESPA. if there is a shortage oftunzsheld in
escrow. as defined under RESPA, Lender shall notify Borrower as required by RESP/, and Rorrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPAL but

in no more than 12 monthly payments, If there is a deficiency of Funds held in escraw, as defimed
under RESPA, Lender shall notify Borrower as required by RESPA. and Borrower shall pay Lo cader
the amount neeessary to make up the deficiency in accordance with RESPA, but in no more thai 12
monthly pavinends,

220153MET
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Uipon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes. assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Secuvity Instrement. leasehold payments
or ground rents on the Property, it any. and Community Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow ltems, Borrowey shall pay them in the manner provided
in Section 3.

Borrewer shall promptly discharge any lien which has priority aver this Security Instrument unless
Borrower: (a) agrees in writing to the pavinent of the obligation secured by the lien in a manner
aceeptablesto Lender, but only so fong as Borrower is performing such agreement; (b) contests the lien
i good taitl by, or defends against enforcement of the lien in. legal proceedings which in Lender's
opinion opuratato prevent the enforcement of the lien while those proceedings are pending. but

only until suchraceedings are concluded: or (¢} secures from the holder of the lien an agreement
salistactory to-Cendzz subordinating the lien to this Security lnstrument. [f Lender determines that any
part of the Propertys sabiect to a lien which can attain priority over this Security Instrument, Lender
may give Barrower a noace identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall set51y the lien or take one or more of the actions set forth above in this Section
4,

Lender may require Borrower to par”a yne-time charge for a real estate tax verification and/or
reporling service used by Lender in'wonmection with this Loan.

5. Property Insurance. Borrower shall keepthe improveiments now existing or hereafter erected
on the Property sured against loss by fire, hazards included within the term “extended coverage.”
and any other hazards including. but not limited v carthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in tee amounts (including deductible levels) and for

the periads that Lender requires. What Lender requirezpursuant to the preceding sentences can
change during the term of the Loan. The insurance carrierpraviding the insurance shall be chosen by
Borrower subject to Lender's vight to disapprove Borrower's dntice, which right shall not be exercised
unreasonably. Lender may require Borrower te pay. in comnedctionavith this Loan, either: (a) a ong-
time charge for tlood zone determination, certification and tracking services; or (b) a one-time charge
for fload zone determination and certilication services and subsequent chdrges each time remappings
or similar changes occur which reasonably might affect such determinatioaor certification. Borrower
shall also be responsible for the payment of any fees imposed by the Federsi Ererpency Management
Agency in connection with the review of any flood zone determination resultm g from an objection by
Borrower,

I Borrower fails to maintain any of the coverages described above, Lender may obta n insurance
coverage. al Lender's option and Borrower's expense. Lender is under no obligation to puichase any
particular type or amount of coverage. Therefore, such coverage shal] cover Lender, but mightar
might not protect Borrower, Borrower's equity in the Property. or the contents of the Property,-against
any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect,
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under

2201520187
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this Section 3 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payabie. with
such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender

as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and
renewal certificates. If Lender requires. Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to. or destruction of. the Property, such policy shall include a standard
mortgage ctause and shall name Lender as mortgagee and/or as an additional loss payee.

In the exeat.of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make £roof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing( 2y insurance proceeds, whether or not the underlying insurance was required

by Lender, shalihe'annlied to restoration or repair of the Property. if the restoration or repair is
economically feasivle and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right'to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property te.avsure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undetaker-promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment ¢f in a.series of progress payments as the work is campleted. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required 1o pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, 7etained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of RGrrower. [f the restoration or repair is not economically
feasible or Lender's security would be lesseneq. thinsurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or nct then due, with the excess. if any, patd to Borrower.
Such insurance proceeds shall be applied in the order'nrovided for in Section 2.

If Borrower abandons the Property, Lender may file, negotidteand settle any available insurance
claim and related matters. If Borrower does not respond withiin '35 days to a notice from Lender that
the insurance cairier has offered to settle a claim, then Lender way negotiate and settle the claim.

The 30-day period will begin when the notice is given. In either eveit. o} if Lender acquires the
Property under Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid underthe Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any.<=fard of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds 2ither to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrimert. whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to aceupy
the Property as Borrower's principal residence for at least ane year after the date of occupancy, unless

2211520187
ILLINOIS-Single Family-Fannie MasiF reddie Mac UNIFORM INSTRUMENT Form 3014 1/
‘Wolters Kluwer Financial Services, Inc. 12:2021
2022091422.2.0.4402-J20220527Y Page 7 of 17




2227345163 Page: 9 of 20

UNOFFICIAL COPY

Lender otherwise agrees in writing, which consent shall not he unrgasonably withheld, or unless
extenuating cireumstances exist which are bevond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrawer
shall not destroy, damage or impatr the Property, allow the Property to deteriorate or commit waste
on the Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the
Property in order to prevent the Property from deteriorating or decreasing in value due 1o its condition,
Linless it is determined pursuant to Section 3 thal repair of restoration is not economically teasible,
Borrower shall promptly repair the Property if damaged to avond further deterioration or dumage.

If insurance or condemnation proceeds are paid in connection with damage to, or the taking ol the
Property. Borrower shall be responsible for repairing ol restoring the Property only if Lender has
released rroveeds for such purposes. Lender mav disburse proceeds for the repairs and restoration

in a single pagment or in a series of progress payments as the work is completed. [ the insurance or
conidemnation piuceeds are not sutticient 1o repair or restore the Property, Borrawer is not relieved of
Borrower's obitgation for the completion of such repair or restoration.

Lender or its agent mavamake reasonable entries upon and inspections of the Property, If it has
reasonable cause. Lender may inspect the interior of the nnprovements on the Property. Lender shalf
give Borrower notice aldhetime of or priot to such an interior inspection specifving such reasonable
CaUSE.

8. Borrower's Loan Applicatior: Barrower shall he in defaull if, during the Loan application
process, Borrower or any persons orentities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially falog misleading. or inaceurate information or statements to
Lender (or tailed to provide Lender with niatérial mfarmatton) in connection with the Loan, Material
representations include, but are not limited to. 'epresentations concerning Bomrower's occupancy of the
Property as Borrower's principal residence,

8. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument, If () Borrower fails Lo perform the covenaes and agreerments contained in this Security
Instrument. (b) there is a legal procecding that might significznty attect Lender's interest in the
Property and/or rights under this Security Instrument (such as & resceeding in bankruptey, probate.

for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (¢) Borrawer has abandoded the Property, then
Lender may do and pay for whatever is reasonable or appropriate w protec: _ender's interest in the
Property and rights under this Security Instrument. meluding protecting and/ordssessing the vatue

of the Property. and securing and/or repairing the Property. Lender's actions can include, but are not
limited t0: (a) paying any sums seeured by a lien which has priority over this Securty Instrument; (b)
appeating in cowrt: and (<) paying reasonable atlomeys’ fees to protect its interest in the Property and/
or rights under this Secunty Instrument, including its secured position in a bankruptey prosceding.
Securing the Property includes, but is not limited to. entering the Property to make repairs, <hanee
locks, replace or board up doors and windows. drain water from pipes, eliminate building or other
code violations or dangerous conditions. and have utilities turned on or off, Although Lender ma, take
action under this Section 9. Lender does not have to do so and is not under any duty or obligation to

21520147
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do so. Itis agreed that Lender incuwrs no liability for not taking any or all actions authotized under this
Section Y.

Any amounts disbursed by Lender under this Scetion 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

ITthis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrewer acquires fee title to the Property, the leasehald and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortaage Insurance as a candition of miking the
Loan. Borrayser shali pay the premiums required to maintain the Mortgage Insurance in effect, 1f]

for any reasoy; the Mortgage Insurance coverage required by Lender ceases to he available from

the mortgage ingardr that previously provided such insurance and Borrower was required to make
separately designatzd vavments toward the premiums for Morlgage Insurance, Borrower shall pay the
premiums required to.obisin coverage substantially equivalent to the Mortgage Insurance previously in
effect, at a cost substantialivequivalent to the cost to Borrower of the Mortgage Insurance previously
in effect. from an alternate mosigage insurer selected by Lender, It substantially equivalent Maorigage
Insurance coverage is not avadsle, Borrower shall continue 1o pay to Lender the amount of the
separately designated payments thatwese due when the insurance coverage ceased to be mn effect.
Lender will accept, use and retain these nayments as a non-refundable loss reserve in liey of Mortgage
Insurance. Such loss reserve shall be ninefiundable. notwithstanding the fact that the Loan is
ulfimately paid in full. and Lender shall notbedequired to pay Borrower any interest or garnings on
stich loss reserve. Lender can no longer requirs loss reserve pavments it Mortgage Insurance coverage
{in the amount and for the period that Lender reqiires) provided by an insurer selected by Lender
agamn becomes available, is obtained, and Lender reguires separately designuted payments toward the
premivms for Mortgage Insurance. 11 Lender required v origage Insurance as a condition of making
the Loan and Borcawer was required to make separately Gesignated payments toward the premiums
for Mortgage Insurance. Borrower shall pay the premiums reouteed to maintain Mortgage Insurance in
effect. or to provide a non-refundable loss reserve, until Lender’s fequirement for Mortgage Insurance
ends in accordance with any written agreement hetween Borrower ahd Lezpder providing for such
termination or until termination is requited by Applicable Law. Nothirigin-this Section 10 alleets
Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurunce reimburses L.ender {or any entity that purchases the Note) for ceriain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party vy the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in focce from time to time{ a%d

may enter into agreements with other parties that share or modify their risk. or reduce losséss These
agreements are an terms and conditions that are satistactory to the mortgage insurer and the oike:
parly (or parties) to these agreements. These agreements may require the morigage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
finds obtained from Mortgage [nsurance premiums),
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As aresult of these agreements. Lender, any purchaser of the Note. another insurer. any retnsurer, any
other entity. or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower's payments tor Mortgage Insurance,
in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. [f such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance." Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(B) Any'svca agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Yasirance under the Homeowners Protection Act of 1998 or any other law, These
rights may include the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage fnsnrance, to have the Mortgage Insurance terminated automatically, and/or to
receive a refund oV Mortgage Insurance premiums that were unearned af the time of such
cancellation or terminzticn.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall begaid to Lender.

{f the Property is damaged, such Mijcelluneous Proceeds shall be applied to restoration or repair of
the Property. if the restoration or repair /5 cconomically feasible and Lender's security is not lessened.
During such repair and restoration period. Zeider shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity<s mspect such Property to ensure the work has been
completed to Lender's satisfaction. provided that st inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is made in » vriting or Applicable Law requires interest to
be paid on such Miscellaneous Proceeds, Lender shall ndt e cequired to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If the restoratior or rZpair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Procedds shall be applied to the sums secured
by this Security Instrument, whether or not then due. with the excess it any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for m Section 2.

[n the event of a total taking, destruction. or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or noithen due, with the
excess. it any, paid to Borrower.

In the event of a partial taking. destruction, or loss in value of the Property in which the fair market
value of the Property iminediately before the partial taking, destruction, or loss in valuess equal to
or greater than the amount of the sums secured by this Security Instrument immediately befors the
partial taking. destruction, or loss in value, unless Borrower and Lender otherwise agree in writing.
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: {a) the total amount of the sums secured tmmediately
before the partial taking. destruction, or loss in value divided by (b) the fair market value of the

2201520167
ILLINDIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1:01
Wolters Kiuwer Finanaial Services, ing. 12:2021
20220%1432,2.0.4402-J2022057 7Y Page 10 of 17

|

el




2227345163 Page: 12 of 20

UNOFFICIAL COPY

Property immediately before the partial taking, destruction, ar loss in value., Any balance shall be paid
to Dorrower,

In the event of a partial tking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, of loss in value is less than the
amount of the sums seeured immediately before the partial taking, destruction, or loss in value. unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Qpposing
Party (as defined in the next sentence) offers to make an award to settle 2 claim for damages, Borrower
fails to respond to |ender within 30 days after the date the notice is given, Lender is authorized to
collect and 2pply the Miscellancous Proceeds either to restoration or repair of the Property or to the
sums securad bi this Security Instrument, whether or not then due. "Opposing Party” means the thied
parly that owezGamrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard watiscellaneous Proceeds,

Borrower shall be in'defacdt if any action or proceeding. whether civil or criminal. is bregun that, in
Lender's judgment, couid fesalt in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rightsunder this Security Instrument. Borrower can cure such a default and,
if acceleration has oceurred, refisfate as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in‘Ceader's judgiment. precludes farfeiture of the Praperty or other
material impairment of Lender's intesastin the Propeity or rights under this Security Instrwnent. The
proceeds of any award or claim for damages-that are attributable to the impairment of Lender's interest
m the Property are hereby assigned and shalved paid to Lender.

All Miscellaneous Proceeds that are not applied totéstoration or repair of the Property shall he applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lerder Not a Waiver. Exiension of the

time for payment or modification of amortization of the swis »ecured by this Security Instrument
granted by Lender 1o Borrower or any Successor in Interest ot/ Barrower shall not operate o release
the liability of Barrower or any Successors in Interest of Borraveer, Lender shall not be required to
caminence proceedings against any Successor in Interest of Borrow’r or'te refuse to extend time

lor payment or otherwise modify amortization of the sums secured by ¢is-Security Instrument by
reason of any demand made by the original Boreower or anv Successors o jrserast of Borrower.
Any forbearance by |Lender in exercising any right or remedy including, withwitlimitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Beiiower or in
amaunts less than the amount then due, shall not be a waiver of or preclude the exercissof any right or
remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Jolrawer
covenants and agrees that Borrower's obligations and Hahility shall be joint and several. Howéver
any Borrower whao co-signs this Seeurity Instrument but does not execute the Note (a "co-stgner’y;
(a) s co-signing this Security [nstrument only to mortgage, grant and convey the co-signer's interest
inthe Property under the terms of this Security Instrument: (b) is not personally obligated to pay the
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sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend. modify. forbear or make anv accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender. shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind (except
as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Sharges. Lender mav charge Borrower fees for services performed in connection with
Borrowes s dfault, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to. attorneys' fees, property inspection and valuation
fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge
a specific fee to'Boirawer shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees tiiatare expressly prohibited by this Security [nstrument or by Applicable Law.

If the Loan is subject to@ Jaw which sets maximum loan charges, and that law is finally interpreted
50 that the interest or otfier loan-charges collected or to be collected in connection with the Loan
exceed the permitted limits, ther, £&) any such loan charge shall be reduced by the amount necessary
to reduce the charge to the permitted titnit: and (b) any sums already collected from Borrower which
exceeded permitted limits will be reiiinded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note ar by making a direct payment to Rorrower. If a refund
reduces principal. the reduction will be trested 5 a partial prepayment without any prepayment
charge (whether or not a prepayment charge is brovided for under the Note). Berrower's acceptance
of any such refund made by direct payment to Borfower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in 20nnection with this Security Instrument
must be in writing. Any natice to Borrower in connection with this Security Instrument shall be
deemed to have been given to Borrower when mailed by first class-mail or when actually delivered
to Borrower's notice address if sent by other means. Notice to any on: perrower shall constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute nolict.address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address! 1 Lender specifies
a procedure for reporting Borrower's change of address, then Borrower shall on 'y 1evort a change of
address through that specified procedure. There may be only one designated notics address under this
Security Instrument at any one time. Anv notice to Lender shall be given by deliveringit o by mailing
it by first class mail to Lender's address stated herein unless Lender has designated anoiher adiress
by notice to Borrower. Any notice in connection with this Security Instrument shal] not be ¢eeined to
have been given to Lender until actually received by Lender. If any notice required by this Securi 1
instrument is also required under Applicable Law, the Applicable Law requirement will satisty the
corresponding requirement under this Security Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security nstrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract
or it might be silent, but such silence shall not be construed as 2 prohibition against agreement by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law. such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include *he.niural and vice versa; and (¢) the word "may" gives sole discretion without any obligation
to take any action.

17. Borrower s ‘Copy. Borrower shall be given one copy of the Note and of this Security
Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section

I8, "Interest in the Property™ means any fegal or beneficial interest in the Property. including, but not
limited to, those beneficial int‘restsransferred in a bond for deed, contract for deed, installment sales
confract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser.

It all or any part of the Property or any Int¢rast in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest) Sorrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exertised by Lender if such exercise is prohibited by
Applicable Law.

It Lender exercises this option. Lender shall give Borrowernstice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notic'is given in accordance with Section
15 within which Borrower must pay all sums secured by this Seciirity Instrument. If Borrower fails to
pay these sums prior to the expiration of this period. Lender may inveke any remedies permitted by
this Security [nstrument without further notice of demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower-mzeiscertain conditions.
Borrower shall have the right to have enforcement of this Security Instrument dscentinued at any time :
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security !
Instrument: (b) such other period as Applicable Law might specify for the termination o1 borrower's

right to reinstate: or (c) entry of a judgment enforcing this Security Instrument. Those canditions

are that Borrower: (a) pays Lender all sums which then would be due under this Security [ist umient

and the Note as if no acceleration had occurred; {b) cures any default of any other covenants or

agreements; {¢) pays all expenses incurred in enforcing this Security Instrument, including, but

not limited to, reasonable attorneys' fees. property inspection and valuation fees, and other fees

incurred for the purpose of protecting Lender's interest in the Property and rights under this Security

Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest

221520867
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in the Property and rights under this Security Instrument. and Borrower's obl; gation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under
Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses in one
or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check,
bank check, treasurer's check or cashier's check. provided any such check is drawn upon an institution
whose deposits are insured by a federal agency. instrumentality or entity: or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However. this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partiai
interest in‘ttie Note (together with this Security Instrument) can be sold one or more times without
prior notice @ Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”
that collects Perindic Payments due under the Note and this Security Instrument and performs other
mortgage loan seivicing obligations under the Note, this Security Instrument, and Applicable Law.
There also mignt beane or more changes of the Loan Servicer unrelated to a sale of the Note. If there
is a change of the Lows Servicer. Borrower will be given written notice of the change which will state
the name and address of'thz naw Loan Servicer. the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. If the Note
is sold and thereafter the Loanis si#viced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations 0 Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commence: ~ain, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other perty has breached any provision of, or any duty
owed by reason of, this Securitv [nstrument, until such Porrower or Lender has notified the other
party (with such notice given in compliance with the requirepents of Section 13) of such alleged
breach and afforded the other party hereto a reasonable period‘afier the giving of such notice to take
corrective action. If Applicable Law provides a time peried whichi must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The
notice of acceleration and opportunity to cure given to Borrower pursuant<o Section 22 and the notice
of acceleration given to Borrower pursuant to Section [8 shall be deemed o satisfy the notice and
opportunity to take corrective action provisions of this Sectian 20,

21. Hazardous Substances. As used in this Section 21 {a) "Hazardous Substanoes™ are those
substances defined as toxic or hazardous substances. pollutants, or wastes by Environmensal

Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum

products. toxic pesticides and herbicides, volatile solvents, materials containing ashestos of
formaldehyde. and radioactive materials: (b) "Environmental Law" means federal laws and lews of
the jurisdiction where the Property is located that relate to health, safety or environmental protectian:
(c) "Environmental Cleanup" includes any response action, remedial action, or remaval action. as
defined in Environmental Law; and (d) an "Environmental Condition" means a condition that can
cause, contribute to, or atherwise trigger an Environmental Cleanup.
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Borrower shall not cause or permit the presence, use, disposal. storage. or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall

not do. nor allow anyone else to do. anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (¢} which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including. but not limited to, hazardous substances
in consumer products).

Borrewer shall promptly give Lender written notice of (a) any investigation, claim. demand, lawsuit

or other action by any governmental or regulatory agency or private party involving the Property and
any Hazaraous Substance or Environmental Law of which Borrower has actual knowledge. (b) any
Environmentpi Condition, including but not limited to, any spilling, leaking. discharge, release or
threat of release o7 any Hazardous Substance. and {c) any condition caused by the presence, use or
release of'a Hazaidsug Substance which adversely affects the value of the Property. If Borrower learns,
or is notified by any geveramental or regulatory authority., or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Lasw, Nothing herein
shall create any obligation on Lenier for an Environmental Cleanup.

Non-Uniform Covenants. Borrawer and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lendzrskall give notice to Borrower prior to acceleration
following Borrower's breach of any covensp or agreement in this Security Instrument {(but not
prior to acceleration under Section 18 unlés; Apnlicable Law provides otherwise). The notice
shall specify: (a) the default; (b) the action requirec to cure the default; (¢) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the daze specified in the notice may result in
acceleration of the sums secured by this Security Instrazent. foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Burrower of the right to reinstate after
acceleration and the right to assert in the foreclosure procesding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosur<, If \he default is not cured on
or before the date specified in the notice, Lender at its option may rzeuire immediate payment in
full of all sums secured by this Security Instrument without further deniznd and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled #¢-collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but 116t limited fto,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shallvelease this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrowst 4 fee for
releasing this Security Instrument. but only if the fee is paid to a third party for services rende’ed and
the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with lllinois law. the Borrower hereby releases and
waives all rights under and by virtue of the Illinois homestead exemption laws.
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's interests in Borrower's collateral. This
insurance may. but need not, protect Borrower's interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costsithe insurance may be added to Borrower's total outstanding balance or obligation. The
costs of the tnsurance may be more than the cost of insurance Borrowet may be able to obtain on its
awn,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument anchin any Rider executed by Borrower and recorded with it.

Borrower

AcknowTedgment
State of lllinois

County of Cook

75~ AX
acknowledged before me on . - i/ ! by Suzanne

This instrument w
Lamoureux,

- 2

FIMBERLY MURRAY KEEGAN
Official Seal
Netary Public - State of Minois &
My Commissior. Exzings Jan 13, 2023 k

ijrr { Name)

ﬁ?ﬁ#ﬁ/y%@/}d ..
My fommission expires:] / /(3 172 j_‘
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Loan Cigination Organization: U.S. Bank National Loan Originator: James Patrick Burke
Association

NMLE 11 443209
NMLS ID: 402761
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Condominium Rider

THIS CONDOMINIUM RIDER is made this | 5th day of September. 2022, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument ) of the same date given by the undersigned (the “Borrower "} 10 secure
Borrower's Note to U.S. Bank National Association (the “Lender ) of the same date and covering
the Property described in the Security Instrument and located at: 20435 N Larrabee Street Unit 7106,
Chicago. IL 60614 [Property Address]

The Pregecty includes a unit in, together with an undivided interest in the common elements of.

a Condomiriun Project known as: TBD [Name of Condominium Project] (the “Condominium
Project”). If the/wwners association or other entity which acts for the Condominium Project {the
“Owners Assoclation.”) holds title to property for the benefit or use of its members or shareholders,
the Property also includes Borrower's interest in the Owners Association and the uses, proceeds and
benefits of Borrower's imerest.

Condominium Covenants {1 addition to the covenants and agreements made in the Security
Instrument. Borrower and Lend<r urther covenant and agree as follows:

A. Condominium Obligations. Sorrower shall perform all of Borrower's obl; gations under the
Condominium Project's Constituent Docuraents, The “Constituent Documents " are the: (i} Declaration
or any other document which creates the Conidlominium Project, (ii) by-laws; (i1i) code of regulations;
and (iv) other equivalent documents. Borrowsi-shall promptly pav. when due. all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains. with a generally accepted
insurance carrier. a “Master " or “Blasker " policy on tie’'Condominium Project which is satisfactory
to Lender and which provides insurance coverage in the amounts (mcluding deductible levels), for
the periods, and against loss by fire, hazards included within‘the term “Evtended Coverage. " and

any other hazards, including. but not limited to, earthquakes and {icods_from which Lender requires
insurance. then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of
the yearly premium installments for property insurance on the Propertyand (ii} Borrower's obligation
under Section 5 to maintain property insurance coverage on the Property is dremed satisfied to the
extent that the required coverage is provided by the Owners Association policy

What Lender requires as a condition of this waiver can change during the term of tie loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance cov.rage
provided by the Master or Blanket policy.

In the event of a distribution of property insurance proceeds in liew of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrawer
are hereby assigned and shall be paid to Lender for application to the sums secured by the Security
Instrument, whether or not then due, with the excess. if any, paid te Borrower.
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
pavable to Borrower in connection with any condemnation or other taking of all or any part of
the Property. whether of the unit or of the common elements, or for any conveyance in liewt of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior writtan consent, either partition or subdivide the Property or consent to: {i} the abandonment or
termination.of the Condominium Project, except for abandonment or termination required by law in
the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation
or eminent domaix: (ii) any amendment to any provision of the Constituent Dacuments if the provision
15 for the express.bénefit of Lender; (iii) termination of professional management and assumption

of self-managemeniai the Owners Association: or {iv) any action which would have the effect of
rendering the public liabilify insurance coverage maintained by the Owners Association unacceptable
to Lender,

F. Remedies. If Borrower does niot pay condominium dues and assessments when due, then Lender

may pay them. Any amounts disbursed vy Lender under this paragraph F shall become additional debt
of Borrower secured by the Security Tnst=ument. Unless Borrower and Lender agree to other terms of

payment. these amounts shall bear interest from the date of disbursement at the Note rate and shall be

payable. with interest. upon notice from Lendes to Borrower requesting payment.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this
Condominiwm Rider,

Borrower

————
Suzanne Lhmbukeax
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