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Certificate of Compliance

Report Mortgaga Fraud
844-768-1713

The property identified as: /_ PIN: 13-15-223-030-0000

Address:

Street: 4530 N KILDARE AVE

Street line 2:

City: CHICAGO State: 1L ZIP Code; 60630

Lender: UNITED HOME LOANS, INC

Borrower: ROBERT ARTHUR LEE Il AND JULIE RAUWERDINK LZE

Loan / Mortgage Amount: $444,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds t) record a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.
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Certificate number: E057467C-261C-4114-B1E4-364BA5182CES8 Execution date; 9/27/2022
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When recorded, re.vrn to:

United Home Loars, lac

Attni: Post Closing

4 Westbrook Corporate Zo, Ste 650
Westchester, IL 60154

Thiis instrument was prepared 1y
Courtney Capps

United Home Loans, Inc

-4 Westhrook Corporate Cir, Ste 650
Westchester, IL 66154

Title Order No.: 22GNW913063PK
Escrow No.: 22GNWI1{3063PK
LLOAN #: 2207102698

[Space Above This Line For Recar?ing Data]

MORTGAGE

MIN 1609610-0000002434-4
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are Aeiined in Sections 3, 11, 13,
18, 20 and 21. Cenrlain rules regarding the usage of words used in this document are also orovicdad in Section 16.

(A} “Security Instrument” means this document, which is dated September 27, 2022, together with all
Riders to this document,

(B) “Borrower” is ROBERT ARTHUR LEE |il AND JULIE RAUWERDINK LEE, HUSBAND ARD 'ViFE.

Borrower is the mortgagor under this Security Instrument.
(C) “MERS" is Morlgage Electronic Registration Systems, inc. MERS is a separate corporation that is acfing solely as
a nomines for Lender and Lender's successors and assigns, MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and ielephone number of P.O. Box
2026, Flint, Ml 48501-2026, ta!. (8BB) 679-MERS.
(D) “Lender”is United Home Loans, Inc.

Lenderis anillinois Corporation, organized and existing under the laws of
lliinois. Lender's address is 4 Westbrook Corporate Ctr, Ste
650, Westchester, IL 60154

{E) “Note” moans the promissory note signed by Borrower and dated September 27, 2022, The Note
states that Burrower owes Lender FOUR HUNDRED FORTY FOUR THOUSAND AND NOJIQQ« <« x* k¥ vxvexex
[ NS EE R AR AR EEEREEAENSRE S SRS RS A RS SRS EREEREE NS NENES) DO”aI’S(U.S. $444’000-00 )
plus interest. Bornwer has promised to pay this debt in reguiar Periodic Payments and to pay the debt in full not later
than October 1, 2452,

{F} “Property” means tha property that is described below under the heading “Transfer of Rights in the Property.”

{G) "Loan” means the debtevidenced by the Note, plus interest, any prepayment charges and late- charges due under
the Note, and ali sums due urder this Security Instrument, plus interest,

(H) “Riders" means all Riders toinin Securily Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as-applicable]: '

Adjustable Rate Rider [J‘Condominium Rider ( second Home Rider
[ Balloon Rider [_I'®lanned Unit Development Rider (] Other(s) specify]

L3 1-4 Family Rider 0 Biweukiy Payment Rider

(3 VA Rider

{f) “Applicable Law" means all coniroliing applicatie federal, stale and local stalules, regulations, ordinances and
administrative rules and orders {that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

{J} “Community Assoclation Dues, Fees, and Assessmeris" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominiun, assoctation, homeowners association or similar
organization.

{K) "Electronic Funds Transfer” means any fransfer of funds, other than'a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic termina., telepnonic instrument, computer, or magnetic
tape so as lo order, instruct, or authorize a financial institution to debil or cietitian account, Such term includes, but is
not fimited to, point-of-sale transfers, automated tefler machine ransactions aransfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

{L) “Escrow tems” means those items that are described in Section 3.

{M} “Miscellaneous Proceeds” means any compensation, settlement, award of damagcs, or proceeds paid by any
third parly (other than insurance. proceeds paid under the coverages described in Secliop/2¥-for: (i) damage to, or
destruction of, the Property; {ii) condemnation or other taking of all or any part of the Properly. (i) conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the vatue andfor condition ofire Property.

{N) “Mortgage Insurance” means insurance protesting Lender against the nonpayment of, or defaxit vn, the Loan.
(0) “Periadic Payment” means lhe regularly scheduled ameunt due for (i) principal and interest under the Note, plus
{iil) any amounts under Section 3 of this Security instriment.

(P} “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 el seq.) and its implementing
regulation, Regulation X (12 C.E.R. Part 1024), as they might be amended from time to-time, or any additional or
successor legistation or regufation that govemns the same subject matter. As used in this Security Instrument, "RESPA”
refers io all requirements and restrictions that are imposed in regard to a “federally related mortgage loan™ even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA,

{Q) “Successor in Interest of Borrower” means any party that has taken tile to the Property, whether or not that party
has assumad Borrower's obligations under the Note andfor this Securily Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i) the repayment of the Loan, and &lt renewals, extensions and medifications
of the Note; and (i) the performance of Borrower's covenanis and agreements under this Securily Instrument and the
Note. For this purpose, Borrower does hereby morigage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County [Type of Recording Jurisdiction} of Cook

{Name of Recotding Jurisdicticn]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOQF AS “EXHIBIT A",
APN #: 13-15-223-030-0000

which currently has the address of 14530 N Kildare Ave, Chicago,
|Streel) {City}
filinols 60630 {‘Proper’y Acdrass"):
{Zip Code]

TOGETHERWITH allthe improvemenis now o nereafter erected onthe property, and all easements, appurtenances,
and fixtures now or hereafier a part of the propenty. Al renlacements and additions shall also bs covered by this Security
Instrument. All of the foregoing is referred to in this Secuity Insirument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests greiitad by Borrower in this Security instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lerdsr and Lender's successors and assigns} has the right: fo
exercise any or all of those interesls, including, but not imited 1o, the right to fereclose and sell the Property; and lo take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to
moitgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against2il claims and demands, subjedt to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use ord non-uniform covenants with
limited variations by jurisdiction to constituie a uniform security instrument covering real praparty.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charyec end late charges
gue under the Note. Borrower shall also pay funds for Escrow items pursuant to Section 3. Paymetits dug under the
Note and this Security instrument shall be made in U.S, currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an instilution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Etectronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Nete or al such other
location as may be designated by Lender in accordance with the nofice provisions in Seclion 15. Lender may return any
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payment or partial paymant if the payment or partial payments are insufficient {o bring the Loan current, Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments al the time such payments afe accepted, If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds uniit Borrower makes
paymaent 1o bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them fo Borrower. If not applied earlier, such funds will be applied 1o the oulstanding principal
balance under the Note immediately prior to foraclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments dus under the Note and this Security Instrument
or performing the covenants and agreements secured by this Securily Inslrument.

2. Application of Payments orProceeds. Excepl as otherwise described in this Section 2, all payments accepled
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under theNole; () amounls due under Section 3. Such payments shall be applied to each Periodic Payment in the
orderin whicihi! became due. Any remaining amounts shall be-applied first to late charges, second to any other amounis
due under this’Securty Instrument, and then fo reduce the princlipal balance of the Note,

If Lender receiven a paymaent from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charas due, the payment may be applied to the delinquent payment and the lale charge. If more than
one Periodic Paymeni isoitstanding, Lender may apply any payment received from Borrower to the repayment of the
Perindic Payments if, ant tone extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the i payment of one or more Periodic Payments, such excess may be applied to any fale
charges due, Voluntary prepaymeis shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, inswance proceeds, or Miscellaneous Proceeds to principal due under the Nole shall
not extend or postpone the due date, orenange the amount, of the Periodic Payments,

3. Funds for Escrow ltems. Borrowershall pay to Lender on the day Periodic Payments are due under the Nole,
until ihe Note is paid infull, a sum (the “Fund:') to provide for payment of amounts due for. (a) taxes and assessments
and other items which can attain priority over s Security instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Prope ty, if any; (¢) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower lo Lender in lieu of
the payment of Morigage insurance premiums in acetrdence with the provisions of Section 10, These items are called
‘Escrow ltems.” At origination or atany time duringthe terim Gfthe Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Bomower. and such dues, fees and assessments shall be an
Escrow Hem. Borrower shall promptly furnish to Lender all noticus of amounts to be paid under this Section. Borrower
shalf pay Lender the Funds for Escrow ltems unless Lender waiver, Borrower's obligation to pay the Funds for any or
all Escrow items. Lender may waive Borrower's obligation to pay to Lender Tunds for any or all Escrow ltems at any time.
Any such waiver may only be in wiitng, In the event of such waiver, Borrower s'iall pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has becp waived by Lender and, if Lender requires,
shall fumish to Lender receipis evidencing such payment within such time periGu as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purpose s be deemed to be a covenant and
agreement contained in this Security instrument, as the phrase “covenant and agraement” is used in Section 9. If
Bomower is obligated {o pay Escrow ltems directly, pursuant to a waiver, and Borrower falia 1o pay the amount due for
an Escrow item, Lender may exercise its rights under Seclion 9 and pay such amoun' anu Porrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waivar s lo any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, 2srrower shail pay to
Lender all Funds, and in such amounts, that are then required under this Section 3,

_ Lender may, at any time, collect and hold Funds in an amount (a) sufficient fo permit Lender io apply the Funds at

the time specified under RESPA, and (b} notfo exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or enlity
(inckeding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow items no later than the time specified under RESFA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unfess Lender pays Borrower inlerest on the Funds and Applicable Law permils Lender {o make such a charge. Unless
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an agreement is made in writing or Applicable Law requires interest fo be paid on the Funds, Lender shall not be required
to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in wriling, however, that inferest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds hald in escrow, as defined under RESPA, Lender shall account to Borrower for the
axcess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance wilth RESPA, but in no more than 12 monthly payments. If there Is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monihly
paymanis.

Upon payrent in {ull of all sums secured by this Security Instrument, Lender shall promptly refund lo Borrower any
Funds held by !_ender.

4. Chargzes; Liens. Borower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priorily over this Security Instrument, leasehold payments or ground rents on the Properiy,
if any, and Comm ity Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow items,
Borrower shall pay th<rm-in the manner provided in Section 3.

Borrower shall prumpily discharge any lien which has priority over this Security Instrument untess Borrower: (a)
agrees inwriling to the payrent of the chligation secured by the lien in a manner acceptable to Lender, but enly 50 long
as Borrower is performing su*vagreement; (b) contests the tien in good faith by, or defends against enforcement of the
fien in, jegal proceadings whick’in Lender's opinion operate fo prevent the enforcement of the lien while those
proceedings are pending, but only vl such preceedings are concluded; or (¢} secures from the holder of the fien an
agreement salisfactory to Lender subordinating the lien to this Security instrument. If Lender determines that any part
of the Properly is subject lo a lien whicih.can-attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien, Within 10 days o tha date on which that notice is given, Borrower shall satisfy the lien or take
ons or more of the aclions set forth above in tais’ Saction 4.

Lender may require Borrower to pay a one-lim:: charae for a real estate tax verification andfor reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keap the inzrovements now existing or hereafter erected - on the Property
insured against loss by fire, hazards included within the tecm “extended coverage,” and any other hazards including,
but not fimited to, earlhquakes and floods, for which Lender rerulres insurance, This insurance shall be maintained in
the amounts (incluging deductible levels) and for the periods that Lender raquires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan, 7 hs insurance camier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrowsr s choice, which right shall net be exercised
unreaseonably. Lender may require Bormrower lo pay, in connection with this Lean, either: {a) a one-ime charge for flood
zone determination, certification and tracking services; or {b) a one-tima Charge for flood zone determination and
cerfification services and subsequent charges each time remappings or similar Znenges oceur which reasonably might
affact such determination or cerification, Borrawer shall also be responsible for' (e payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any ficod zone determination resulting
from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may oofain insurance coverage, at
Lender's option and Borrower's expense. Lender Is under no obligalion to purchase any paiticaiar type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrowcr somrower's equity in
the Property, or the conlents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously In effect. Borrower acknowiedges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5§ shall become additional debt of Borrower secured by this Security Instrumant. These amounis shall
bear interast at the Note rate from the date of disbursement and shail be payable, with such interest, upon notice from
Lender to Berrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name L.ender as mortgagee andlor as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. [f Lender requires,
Borrower shall promptly give to Lender alf receipts of paid premiums and renewal nofices. If Borrower oblains any form
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of insurance coverags, not otherwise required by Lender, for damage 1o, or destruction of, the Property, such policy shall
include-a standard mortgage clause and shall name Lender as morigagee andfor as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrer and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied 1o restoration or repair of
the Property, if the restoration of repairis economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided ihat such inspection
shall be undertaken promptiy. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is campleted. Unless an agreement is made in writing or Applicabie Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceads. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurarice proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or'Leadar's security would be lessened, the insurance proceeds shall be applied lo the sums secured by this
Security Instruinest, whether or not then due, with the excess, if any, paid tc Borrower. Such insurance proceeds shall
e applied in the.ordzr provided for in Sectian 2,

If Borrower abandons the Property, Lander may file, negotiate and seitle any available insurance ciaim and related
matters. If Borrower dues rot respond within 30 days to a nofice from Lender thal the insurance carrier has offered to
seltle a claim, then Lender nay negotiate and settle the claim, The 30-day period will begin when the nolice is given.
In either event, or if Lender ~cquires the Property under Section 22 or otherwise, Borrower hereby assigns o Lender
{a) Borrower's rights to any insurance nroceeds in an amount not to exceed the amounts unpaid under the Note or this
Security instrument, and (b) any other of Borrower's rights {other than the right to any refund of unearned premiums
paid by Borrower) under all insurancs, poiicies covering the Properly, insofar as such rights are applicable to the
coverage of the Properly. Lender may wsethe insurance proceeds either to repair or restore the Property or 10 pay
amounts unpaid under the Note or this Seturin Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, esiatiish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrum ent and shall continue to occupy the Property as Borrower's principal
residence for at least one year afier the date of oceypanty, unless Lender otherwise agrees in wriling, which cansent
shail not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the “roperty; Inspections. Borrower shall net destroy, damage or
impair the Property, allow the Property to deteriorate or commitwzste on the Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to prever ihe Property from deteriorating or decreasing in value
due fo its condition. Unless it is determined pursuant to Section 5 that epair or restoration is not economically feasible,
Borrower shall promplly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wilh damage to, or the takito of ine Properly, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such burposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or In a series of progress peymrnts as the work is completed. if the
insurance or condemnation proceeds are not sufficient to repair or restore the Properiy Boiroweris not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. if it has reasonable cause,
L ender may inspect the interior of the improvements on the Property. Lender shall give Rerruwer nofice al the time of
or prior to such an interior inspection specifying such reascnable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applicalinii process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower’s knowiedge or corseay gave materially
false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material information)
in connection wilh the Loan. Material representations include, but are not limifed to, representations concerning
Borrower's occupancy of the Property-as Borrower's principal residence.

4. Protection of Lendar's Interest in the Property and Rights Under this Security Instrument. If {a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security instrument {such as a
proceeding in bankruplcy, probate, for condemnation or forfeiture, for enforcement of a fien which may aftain priority
over this Security Instrument or to enforce faws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to prolect Lender's interest in the Property and rights under
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this Security instrument, including prolecting andfor assessing the value of the Property, and securing andfor repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; {b) appearing in court; and (c) paying reasonable attorneys' fees o protect its interest in
the Property andfor rights under this Security Insirument, including its secured position in a bankrupicy proceeding.
Securing the Property includes, but is not limited fo, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have ufilities umed on or off. Allhough Lender may {ake action under this Section 9, Lender does not
have to do so and is net under any duty or obligation {o do so. It is agreed that Lender incurs no liability for not faking
any or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9.shall becorne additional debt of Borrower secured by this
Security Instrument. These amounls shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesling payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, Borrower shall
not surrencer ih.a leasehold estate and interests herein conveyed or terminale or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alfer or amend the ground lease. If Borrower acquires fee title to the
Property, the leaseho'd and the fee title shall not merge unless Lender agrees fo the merger in writing.

10. Mortgageinsurance, If Lender required Morlgage Insurance as a cendition of making the Loan, Borrower shall
pay the premiums requirzd to maintain the Mortgage Insurance in effect, If, for any reason, the Morigage Insurance
coverage requirad by Lerder ¢eases to be available from the mortgage insurer that previously provided such insurance
and Borower was required 10-make separalely designated payments toward the premiums for Morigage Insurance,
Borrower shall pay the premiums vequired to obtain coverage substantially equivalent to the Morigage [nsurance
previously in effect, af a cost subistandally equivalant to the cost to Borrower of the Morigage Insurance previously in
effect, from an alternate mortgage insursr salected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue 2 nav to Lender the amount of the separately designated payments thal were due
when the insurance coverage ceased to be i efiert. Lender will accept, use and retain these payments as a non-refundable
loss reserve in jieu of Marlgage Insurance. Suchioss reserve shall he non-refundable, noiwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall iicl be required to pay Borrower any interest or eamings on such loss
reserve. Lender can no longer reguire loss reserve paymanis if Morgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurersaiocted by Lender again becomes available, is obtained, and
Lender requires separately desigriated payments towaidihe premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan ar.d/durrower was required to make separately designated
payments toward the premiums for Mortgage insurance, Borowler shall pay the premiums required to maintain
Morlgage Insurance in effect, or to provide a non-refundable loss reserve, unéll Lender's requirement for Morigage
insurance ends in accordance with any written agreement between Borrewar and Lender providing for such termination
or until fermination is required by Applicable Law, Nothing in this Sectior. 10 afacls Borrower's obligation to pay interest
at the raie provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases tiva 'vuta) for cerlain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgiige insurance.

Mortgage insurers evaiuate their total risk on all such insurance in foree from tine to time, and may enter into
agreements with ofher parfies that share or modify their risk, or reduce losses. These agicements are on terms and
‘conditions that are satisfaclory to the mortgage insurer and the other party {or parties) to t'ese agreements. These
agreements may require the mortgage insurer 1o make payments using any source of funds 7. Ine mortgage insurer
may have available (which may include funds obtained from Morlgage Insurance premiums),

As aresuit of these agreements, Lender, any purchaser of the Note, another insurer, any reinsuier, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or mignt be characterized
as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often fermed “captive reinsurance.” Further.

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if 2ny - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1898 or any other law. These rights may include the right {o
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance ferminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscelianeous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Properly is damaged, such Miscallaneous Proceeds shall be applied to restoralion or repair of the Property, if the
restoration or repair is economically feasible and Lender's security Is not lessened, During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity teinspect such Property
t0 ensure the work has been completed to Lender's satisfaclion, provided that such inspection shall be undertaken promply.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress paymenis as the work is
completed. Unless an agreement is made in wriing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, |.ender shall not be required to pay Borrower any inferest or earnings on such Miscellaneous Proceeds. If the
restoration or=pair is not economically feasible or Lender's securily would be lessened, the Miscellaneous Proceeds shall
be applied (0 the, sums secured by this Security Instrument, whethier or not then due, with the excess, if any, paid to Borrower.
Such Miscellanzos s Proceeds shall be applied in the order provided for in Section 2.

In the event af = tatal taking, destruction, orloss in value of the Property, the Miscellaneous Proceeds shall be applied
to-the sums securzd by this Security Instrument, whether or not then due, with the excess, If any, paid to Borrower,

Inthe eventof a partici aking, destruction, or loss in valug of the Properly inwhich the fair market value of the Properly
immediately before the part.al taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security instranient immediately before the partial teking, destruction, or loss in valua, uniess Borrower
and Lender otherwise agree in watng. the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds muiozied by the following fraction: (a) the total amount of the sums secured immediately
before the pariial faking, destruction, o loss in value divided by (b) the fair market value of the Properly immediately
before the partial taking, destruction, or'lnse-in value. Any balance shall be paid to Borrower,

in the event of a partial taking, destructivon ortoss in value of the Properly in which the fair market value of the Property
immediately before the partial taking, destiuclicn, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruciion, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to (e sums secured by this Securlly Instrument whether or not
the sums are then due.

Ifthe Properly Is abandoned by Borrower, or if, afier nutiée by Lender to Borrower that the Opposing Party (as defined
in the next sentence} offers to make an award to settle a clair for damages, Borrower fails {o respond to Lender within
30 days after the date the notice is given, Lender is authorized t2 zoliect and apply the Miscellaneous Proceeds either
to restoration or repair of the Properly or to the sums secured by ibis Security Instrument, whether or not then due.
“Opposing Parly” means the third party that owes Borrower Miscellzneous Proceeds or the parly against whom
Borrowsr has a right of action in regard to Miscellaneous Proceeds.

Borrawer shall be in default if any action or proceeding, whether civit or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material Impairment of Lenders/indérest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration liz s cccurred, reinstate as provided in
Section 19, by causing the action or proceeding lo be dismissed with a ruling that, ‘n'Lender's judgmenlt, precludes
forfeiture of the Property or other material impaimment of Lender's interest in the Propertv-urrights under this Security
Instrument. The proceeds of any award or claim for damages that are aftributable to the inipai’mant of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

Al Miscallaneous Proceads that are not applied to restoration or repailr of the Property shalluz epplied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
madification of amoriization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Inlerest of Borrowar shall rot eperale 1o release the lability of Borrower or any Successors in Interest of
Bomrower. Lender shall not be required fo commence proceedings againsl any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successorsin interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
ihat Borrower’s obligations and fiabiiity shall be joint and several. However, any Borrower who co-signs this Security
instrument but does not execute the Note (a “co-signer™); (a) is co-signing this Security Instrument only to merigage,
grant and convey the-co-signer’s interest in the Property under the terms of this Securily Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c)-agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Securily Instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Intersst of Borrower who assumes Borrower's obligations
under this Security instrument in writing, and is approved by Lender, shall oblain all of Borrower's rights and benefits
under this Security Instrument, Borrower shali not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing, The covenants and agreements of lhis Security
Instrument shall bind (except as provided in Seclion 20) and benefit the successors and assigns of Lender.

14. Loap Charges. Lender may charge Borrower fees for services performed in conneclion with Borrower's default,
for the purpose of protecting Lender's interest In the Property and righls under this Security Instrument, including, but
not limited to, aiorneys' fees, property inspection and valuation fess. In regard io any olher fees, the absence of express
authority in this Seztrity Insfrument to charge a specific fee to Borrower shall not be construed as a prohibilion on the
charging of such fee/tander may nol charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject (¢ #1ew which sets maximum Joan charges, and that law is finally interpreted so thal the interest
or other Ioan charges collaci=gaor te.be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be redused by the amount necessary to reduce the charge to the permitted limit; and (b}
any sums already collected from Sorower which exceeded permitied limits will be refunded to Borrower. Lender may
choose to make lhis refund by reducing (he principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction.will be freated as a partiai prepayment without any prepayment charge
(whether or not a prepayment charge is proviued for under the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitule a aziver of any right of action Borrower might have arising oul of such
overcharge.

15. Notices, All notices given by Borrower or Lender in connection with this Security Instrument must ke in writing.
Any notice to Borrowar in connection with this Secunty Insfrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered o Borrower’s notice address if sent by other means. Notice
fo any one Borrower shall constitute notice to all Borrowers 1inless Applicable Law expressly requires otherwise, The
notice address shalf be the Properly Address unless Borrower Y25 designated a subslitute notice address by notice
io Lender. Borrower shall promptly notify Lender of Borrower's cliangs of address. if Lerider specifies a procedure for
reporting Borrower's change of address, then Borrower shall only reporie change of address through that specified
procedure. There may be only one. designated notice address under this Security Instrument at any one time. Any
notice fo Lender shali be given by delivering it or by mailing it by first class maiite Lender's address stated herein unless
Lender has designated another address by notice to Borrower. Any nofice ifrcoizction with this Security instrument
shall not be deemed fo have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the App!tcabie Law requirem.eit will satisfy the corresponding
requirament under this Security Instrument.

16. Governing Law; Severability; Rules of Consfruction. This Security [nstrumeni shad he govemed by federal
law.and the law of the jurisdiction in which the Property is located. Al rights and obligations Zor.ained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law miglic sxplicitly or implicitly
atlow the parties o agree by contract or it might be silent, but such sitence shall not be construed as-a rrohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument.or the ) Mote conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument; (&) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singutar shall mean and include the plural and vice versa; and
() the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shail be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property’ means any fegal or beneficial interest in the Property, including, bul not limited to, those beneficial interests
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{ransferred In a bond for deed, contract for deed, installmeni sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a fulure date to a purchaser.

I alt or any part of the Property or any Inferest in the Properly is sold or iransferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior wrilten consent, Lender may
require immediate payment in full of all sums securad by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nolice shail provide a peried
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay ali sums secured by this Security instrument. If Borrower fails to pay these sums prior to the expiration of
this pericd, Lender may invake any remedies permitied by this Security Instrument without further notice or demand
on Borfower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to hzve enforcement of this Security Instrument discontinued at any time prior to the earliest of: {a) five days
before sale oi tie Properly pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify Jor the termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Security
instrument, Those seaditions are that Borrower: {a) pays Lender all sums which then would be due under this Security
Instrument and the New-as if no acceleration had occurred; {b) cures any default of any other covenants or agreements;
(¢} pays all expenges incared in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of prolecting Lender’s interest in
the Property and rights unde/tins Security Instrument; and (d) takes such action as l.ender may reasonably require to
assure that Lender's inferest in the Fronerty and fights under this Security instrument, and Barrower's obligation to pay
the sums secured by this Security insrument, shall continue unchanged unless as otherwise provided under Applicable
Law, Lender may require that Borrower ray such reinstatement sums and expenses in one or more of the following forms,
as selecled by Lender: (a) cash; (b) money neder; (¢) cerlified check, bank check, ireasurer’s check or cashier’s check,
provided any such check is drawn upon an.insttution whose deposits are insured by a federal agency, instrumentalily
or entity; or {d) Electronic Funds Transfer. Upar reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effeclive as if n¢ acceleration had occurred. However, this right to reinsiate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
({together with this Security Instrument) can be sold one <i «iore times without prior notice to Borrewer. A sale might
result in a change in the entity (known as the “Loan Service”) thzt collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan e vicing obligations under the Note, this Security
Instrument, and Applicable Law, There also might be one or more ¢rznges of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be givzn wrritten notice of the change which will state
the name and address of the new Loan Servicer, the address 1o which puyments should be made and any other
information RESPA requires in connection with a notice of ransfer of servicing. Ifthe Note is sofd and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgac ivan servicing obligations to Borrower
will remain with the Loan Servicer or bé transferred lo a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judictat action {=s aither an individual litigant
or the mermber of a class) thal arises from the other party's actions pursuant to this Secuity Jnstrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Secuiily instrument, untl such
Borrower or Lender has notified the other party (with such nolice given in compliance with the rsoairements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such nolice fo
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opporunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration-given to Borrower pursuant
to Section 18 shail be deemed to salisfy the nolice and opportunity to take comective action provisions. of this Section
20,

21. Harardous Substances. As used in this Saction 21: (8) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formatdehyde, and radioactive materials; (b) “Environmental Law” means lederal jaws.and laws
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of the jurisdiction where the Property is located that relaie {o health, safety or environmental protection; (¢}
“Environmentat Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
l.aw; and {d) an “Environmental Condition” means a condition thal can cause, contribute to, or otherwise trigger an
Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Subslances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor aliow anyone eise
o do, anything affecting the Property (2) that is in viclation of any Envirorimental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shail not apply to the presence,
use, or slorage on the Property of small guantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to mainlenance of the Properly {including, but not limited 1o, hazardous
substances in consumer products).

Borrower chall promptly give Lender writien notice of (a) any investigation, ¢laim, demand, lawsuit or other action
by any governiaental or reguiatory agency or private party involving the Property and any Hazardous Substance or
EnvironmentalL e of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, lesking, discharge, release or threat of release of any Hazardous Subslance, and (¢) any condition
caused by the presarie, use orrelease of a Hazardous Substance which adversely affects the value of the Property.
i Borrower leamns, or s notifisd by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hzzardous Substance affecting the Properly is necessary, Borrower shall promptly take all
necessary remedial actions ir’sccordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shali give notice to Borrower priorto acceleration following Borrower's
breach of any covenant or agreement in tkis-Security Instrument (but not prior to acceleration under Section 18
uniess Applicable Law provides otherwise} 7 ke notice shall specify: [a) the default; {b) the action required to
cure the default; {c) a date, not fess tham 30 days from the date the nofice is given fo Borrower, by which the default
must be cured; and {d) that failure to cure the defruilt von or before the date specified in the notice may resulf in
acceleration of the sums secured by this Security listrament, foreclosure by judicial proceeding and sale of the
Property, The notice shall further inform Bomrower of thavight to reinstate after accelerationand the rightto assert
in the foreclosure proceeding the non-existence of a defuv!t or any other defense of Borrower to asceleration
and foreclosure. If the default is not cured on or before the duts zpecified in the notice, Lender at ifs option may
require immediate payment in full of all sums secured by this Sezurity Instrumerit without further demand and
may foreclose this Security Instrument by judicial proceeding. LerJei shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, inclucing, ut notlimited to, reasonable attorneys’
fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrumant; Lender shall release this Security
Instrument. Borrower shall pay any recordafion costs. Lender may charge Borioiver a fee for releasing this Security
Instrument, but only if the fae is paid to a third parly for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with illinois law, the Borrower hereby releasss 2o waives all rights under
and by virtue of the lllinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender vith evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insuiziica at Borrower’s
expense fo protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender’s
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, untit
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may bé added to
Borrower's total oulstanding balance or obligation. The cosis of the insurance may be more than the cost of ingurance
Borrower may be able to oblain on ils own.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security
Instrument and in any Rider execulted by Borrower and recorded with it.

(;/;7/ ' ))‘ {Seal)

ROBERTARTHUR LE lu DATE

oo Pasechud: de__ 771
/A ‘e L(im/‘\.(gjv{;{ £\ L / ./ ~k (Seal)

_JULIE RAUWERDINK LEE L DATE

State of ILLINOIS
County of COOK

wr) et
This instrument was ac#: owledged before me on i )LE "H JV‘\ R 7 /3( AA {date) by
ROBERT ARTHUR LEE Ill AND ‘U1.JE RAUWERDINK LEE (siame of person/s).

{Seal)

(‘L‘y‘mm’;

Sl'gnature of Notary Pubhc

Lender: United Home Loans, Inc
NRMLS ID: 207548

Loan Originator: Meg Pound
NMLS ID: 215912
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LEGAL DESCRIPTION

Order No.: 22GNW913063PK

For APN/Parcel ID(s): 13-15-223-030-0000

LOT 12 IN GEORGE C, THOMAS RESUBDIVISION OF LOTS 1,4,5,8,8,12,13,16,17,20,21 AND 24 IN
BLOCK 4 IN STEVEN'S SUBDIVISION OF THE WEST 8.303 CHAINS OF THE NORTHEAST
QUARTER OF SECTION 15, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN-LYING SOUTH OF ELSTON ROAD, IN COOK COUNTY, ILLINOIS.
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FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index — Rate Caps)

THISFINED/ADJUSTABLE RATE RIDER is made this 27th day of
September, 2072, and is incorporated into and shall be deemed to amend and
supplement the idortgage, Deed of Trust, or Security Deed (the “Security Instru-
ment”) of the same-date given by the undersigned ("Borrower”) 1o secure Borrower's
Fixed/Adjustable Rate-Note (the “Note") to United Home Loans, Inc, an lilinois
Corporation

("Lender") of the same date ¢nr. sovering the property described in the Security
Instrument and located at: 4530 (¢ Kildare Ave, Chicago, IL 60630.

THE NOTE PROVIDES FOR A CHANG IN BORROWER’S FIXED INTER-
EST RATE TO AN ADJUSTABLE INTERES T-RATE, THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTF:REST RATE CAN CHANGE AT
?ﬁﬁé‘[pgf‘{“ME AND THE MINIMUM AND wAXINUM RATES BORROWER

ADDITIONAL COVENANTS. In addition to the covenanieard agreements made in
the Security Instrument, Borrower and Lender further covenziztend agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 5.625 %. ‘[he Note also
provides for a change in the initial fixed rate to an adjustable interest e, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGFS

{A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate on the
ist day of October, 2032, and the adjustable interest rate | will pay may
change on that day every 12th  month thereafter. The date on which my initial fixed
interest rate changes to an adjustable interest rate, and each date on which my adjust-
able interest rate could change, is called a “Change Date.”

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — ONE-YEARTREASURY INDEX ~ Single Family
Fanwnie Mae Uniform fnstrument  Form 3182 1/01 (rev, 2/20)
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{B) The Index

Beginning with the firsi Change Date, my adjustable interest rate will be based on
an Index that is calculated and provided to the general public by an administrator (the
“Adrainistrator”). The “Index” is the weekly average yield on United States Treasury
securiiies adjusted fo a constant maturity of one year, as made available by the Board
of Govarrers of the Federal Reserve System. The most recent index value available
as of theate 45 days before each Change Date is called the “Current Index,” provided
that if the Clirznt Index is less than zerg, then the Current Index will be deemed to be
zera for purposes of calculating my interest rate.

it the Index s/ru longer availabie, it will be replaced in accordance with Section
4(G) below.

{C) Calculation oV Crianges

Before each Change Ddie. the Note Holder will calculate my new interest rate by
adding TWO AND THREE-FOURTHS percentage points ( 2.750 % )
{the “Margin”) to the Current Indax. The Margin may change if the Index is replaced
by the Note Holder in accordaincz with Section 4(G)(2) below. The Note Holder will
ihen round the result of the Margin Jius the Current Index to the nearest one-eighth of
one percentage point (0.125%). Subjedt to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Hotder will then determine the'amount of the monthly payment that would
be sufficient to repay the unpaid principal thati 2m expecied to owe atthe Change Date
in full on the Maturity Date at my new interest raten substantially equal payments. The
result of this calculation will be the new amount of my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be grealer than
10.625% orlessthan 2.756 %. Thereafier, my adjucizble interest rate will never
be increased or decreased on any singie Change Date by-maie than

percentage points ( 260G % ) from the rate
of interest | have been paying for the preceding 12 months. iy interest rate will
never be greater than 10.625 % or less than 2.750 %.

(E) Eifective Date of Changes

My new interest rate will become effective on sach Change Date, t.wiii, pay the
amount of my new monthly payment beginnin%on the first monthly paymentdais after
the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver ar mail to me a notice of any changes in my initial fixed
interast rate to an adjustable interest rate and of any changes in my adjustable interest
rate before the effective date of any change. The notice will include the amount of my
monthly payment, any information required by law 1o be given fo me and also the fitle
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e;lnd telephone number of a person who will answer any question | may have regarding
the notice.
{2) Replacement Index and Replacement Margin
rha Index is deemed to be no longer available and will be replaced if any of the
followinu events (each, a “Replacement Event") occur: (i) the Administrator has per
manen‘lv. or indefinitely stopped providing the Index to the general public; or (i) the
Administzater or its regulator issues an official public statement that the Index is no
longer rellabie 07 representative.
i a Replacemznt Event occurs, the Note Holder will select a new index (the “Replace-
ment Index”) and raay also select a new margin (the “Replacement Margin™), as follows:
(1) if a replacemeriindex has been selected ar recommended for use in consumer
products, includiny residential adjustable-rate morigages, by the Board of Gov-
ernors of the Federzi Reserve System, the Federal Reserve Bank of New York,
or & commitiee endursed or convened by the Board of Governors of the Federal
Reserve System or the mederal Reserve Bank of New York at the time of & Replace-
ment Event, the Note Hulder will select that index as the Replacement Index.
(2) If a replacement index has'r ot been selecied or recommended for use in con-
sumer products under Section(G)/1) at the time of a Replacement Event, the
Note Holder will make a reasoniebls, good faith effort io select a Replacement
Index and a Replacement Margin thet, when added together, the Note Holder
reasonably expects will minimize any zhange in the cost of the loan, taking into
account the historical performance of the index and the Replacement Index.
The Replacement Index and Replacement Maioin, if any, will be operative imme-
diately upon a Replacement Event and will be used to-determine my interest rate and
monthly payments on Change Dates that are more than 45 days after a Replacement
Event. The Index and Margin could be replaced more tharonce during the term of my
Note, but only if another Replacement Event occurs. Aftei 7 Peplacement Event, all
references to the “Index” and “Margin” will be deemed 1o be references to the “Replace-
ment Index” and “Replacement Margin.
The Note Holder will also give me notice-of my Replacement Index and Replacement
Margin, it any, and such other information required by applicable law aad regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN 8URROWER
1. Until Borrower's initial fixed interest rate changes fo an adjustable intsrest rate
under the terms stated in Section A above, Uniform Covenant 18 of the Securivy instru-
ment shall read as follows:
Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest
in the Property, including, but not limited to, those beneficial interests transferred
in a bond for deed, contract for deed, instaliment sales contract or escrow
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agreement, the intent of which is the transfer of title by Borrower at a future date
o a purchaser.

If afl or any part of the Property or any Interest in the Property is sold or
warsferred {or if Borrower is not a natural person and a beneficial interest in
Borawer is sold or transferred) without Lender's prior written consent, Lender
may reauire immediate payment in full of alt sums secured by this Security Instru-
ment Hewever, this option shali not be exercised by Lender if such exercise is
prohibitedd ty. Applicable Law.

If Lender exarcises this option, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a period of not less than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by ihis Security Instrument. If Borrower fails 1o pay these sums
prior to the expiration of {iiis period, Lender may invoke any remedies permitted
by this Security Instrunient without further notice or demand on Borrower.

2. When Borrower's initial fiterl iriterest rate changes to an adjustable interest rate
under the terms stated in Section A zvove, Uniform Covenant 18 of the Security Instru-
ment described in Section B1 above shall then cease 1o be in effect, and the provisions
of Uniform Covenant 18 of the Security \nstrument shall be amended 1o read as follows:

Transfer of the Property or a Bensiicial Interest in Borrower. As used in
this Section 18, “Interest in the Property* mieans any legal or beneficial interest
in the Property, including, but not limited fo, thuse beneficial interests transferred
in a bond for deed, contract for deed, instalimen sales contract or escrow agree-
ment, the intent of which is the transfer of title oy Borrower at a fulure date to a
purchaser.

If alf or any part of the Praperty or any Interest in th2 Mroperty is sold or trans-
ferred {or it Borrower is not a natural person and a beneficiz! interest in Borrower
is sold or fransferred) without Lender’s prior written consent, Lender may require
immediate payment in full of all sums secured by this Security ‘ristrument. How-
ever, this option shall not be exercised by Lender if such exeicise-ic prohibited
by Applicable Law. Lender also shall not exercise this option if (a) Borrower
causes 1o be submitted to Lender information required by Lender fu svaluate
the intended transferee as if a new loan were being made to the transieies: and
(b} Lender reasonably determines that Lender's security will not be impairez by
the loan assumption and that the risk of a breach of any covenant or agreement
in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender's consent to the loan assumption. Lender also may
require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements
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made in the Note and in this Security Instrument. Borrower will continue o be
obligated under the Nole and this Security Instrument unless Lender releases
arrower in wiiting.

If Lender exercises the option te require immediate payment in full, Lender
shall sive Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 10
within which Borrower must pay all sums secured by this Security Instrument.
If Borrowsy fails to pay these sums prior to the expiration of this period, Lender
may invoke anv remedies permitted by this Security Instrument without further
notice or dernsnid on Borrower.

BY SIGNING BELOYY, Borrower accepts and agrees to the ferms and covenants
contained in this Fixed/AdiUstable Rate Rider.

by 2o
%&M {/{{j - 712 1> (Seal)

ROBERT ARTHUR LEE i — DATE
P v{/f - [/; ; p P f7 ‘
L gy Vo d o / .Y Eil 0 S
41/{1 A '/E/t“ [ L&/{/Lf{f{/d \{‘J\/«lf{w ’E’i- {/’ f"ifi‘[\_(f }{I ""_ 'J/)‘1 / B j-(: }2\ {Seal)
J}JLIE RAUWERDINK LEE i : : DATE
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