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Loan #: 8000235032

PIN: 24-23-401-016-0000, 24-23-401-017-0000
MIN: 100053680002390329

MERS Phone: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defin’d below and other words are defined in Sections 3, 11, 13, 18, 20
and 21, Certain rules regarding the usage of words used in this-decument are also provided in Section 16.

(A) "Security Instrument" means this document, which is dated SZPTEMBER 23, 2022, together with all Riders to this
document.

(B) "Borrower"” is HERBERT C FAVORS, JR , UNMARRIED 24T STEPHANIE A FAVORS, UNMARRIED.
Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a :2parate corporation that is acting solely as a
neminee for Lender and Lender's successors and assigns. MERS is the mortgagee vuder this Security Lnstrument, MERS is
organized and existing under the laws of Delaware, and has an address and telephons number of P.O. Box 2026, Flint, MI
48501-2026, tel. (R88) 679-MERS.

(D) "Lender" is PRIMELENDING, A PLAINSCAPITAL COMPANY. Lender is a CORPOEATION organized and existing
under the laws of TEXAS. Lender's address is 18111 PRESTON ROARD, SUITE 900, DALLA4S, TX 75252,

(E) "Note'" means the promissory note signed by Borrower and dated SEPTEMBER 23, 232, The Note states that
Borrower owes Lender TWO HUNDRED SEVENTY~FOUR THOUSAND FIVE HUNWNDRED FIFTY Ao 00/100 Dollars
(U.5, $274,550.00) plus interest at the rate of 5. 625%. Borrower has promised to pay this debt'in regular Periodic
Payments and to pay the debt in full not later than OCTOBER 1, 2052.

(F) "Preperty" means the property that is described below under the heading "Transter of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest.

TLLINOIS-Single Family-Fannie Mae/Freddie Mac UNTFORM INSTRUMENT
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(H) "Riders" means all Riders to this Securily lnsirument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

O Adjustable Rate Rider O Condominium Rider “1Second Home Ricler
O Balleon Rider U Planned Unit Develepment Rider O Biweekly Payrment Rider
O 1-4 Family Rider 0 Other(s [specily]

(1) "Applicable Law" means all controlling applicable ledersl, state and local statutes, regulations, ordinances and
sdministrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

()} "Community Assvciation Dues, Fees, and Asscssments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium assoviation, homeowners association or similar organization,

(K) "Electronic Funds Transfer" means any transfer of furs, other than a transaction originated by check, draft, ar similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, compier, OF MAZNETIE 1RPe 50 46 10
order, instruct, or auriorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, awtorated eller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(L) "Escrow ltems"” means those items that are described in Seetion 3,

(M) "Miscellaneous Proceeds” sieans any compensation, settlement, award of damages, or proceeds puid by any third party
(other than inserance praceeds pind-under the coverages deseribed in Section 5) for: (1) damage to, or destruction of. the
Property; (i) condemnation or other ta'anig of all or any part of the Property; (it} conveyance in liew of candemnation; or (iv)
iisrepresentalions of, or omissions as (o, e value and/or candition of the Propeny.

(N} "Mortgage Insurance" means insurance prolseting Lender against the nonpayment of, or default on, the Loan.

(0) ""Perindic Payment"” means the regularly sckeduled amount due for (i) principal and interest under the Note, plus (i) any
amounts under Section 3 of this Security Instrumest,

(P) "RESPA" means the Real Estate Settlement Procetteres Act (12 1T7.8.C. §260] oi seq.) and ity implementing regulation,
Regulation X (12 C.ER. Part 1024, as they might be amendzJd-from time to time, or any additional or successor legislation or
tepulation that governs the same subject matter. As used i this Security Instrument, "RESPA™ refers to all requirements and
restrictions that are imposed in regard to a "federally related mirtrage loan” even if the Loan does not qualily as a "lederally
related mortgage loan” under RESPA.

(Q) "Sucevessor in Interest of Borrower" means any party that has‘tabzp-title to the Property, whether or not that party has
assumed Barrower's ohligations under the Note and/or this Security Instrinynt

TRANSFLR OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {1) the repayment of the Loan, and all renexvals, extensions and modifications of
the Note; and {ii) the performance of Borrower's covenants and agreements under this £0aeity Lnstrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS {solely as neiinee for Lender and Lender's
successors and assipns) and to the successors and assigng of MERS the following described propert-tacated in the COUNTY of
COOK:

SEE EXHIBIT A ATTACHED

which currently has the address of 3417 W L15TH ST, CHICAGO, IL 60655-3601 ("Property Address™:

TOGETHER WTTH all the improvements now aor hereafier erecied on the property, and all easements, appurlenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
[nstrument. All of the forcgoing is referred to in this Security Instrument as the "Froperty." Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply
with law at customt, MERS (as nominee [or Lender and Lender's suctessors and assigns) has the right: to exercise any or all of
those inleresis, including, bul nol limiled to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Froperty is unencumbered, except for encumbrances of record, Bostower
warrants and wil] defend generally the title to the Property against all elaims ard demands, subject to any encumbrances of
record,

LLLINOLS-5ingle Family-Fannic Mae/Freddic Mac UNIFORM INSTRUMENT
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. curtency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or {d) Electronic
Funds Transfer.

Payments 272 deemed received by Lender when received at the location designated in the Note or at such other
location as may be desiznated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial paym<nyif the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial paymiant insufficient to bring the Loan current. without waiver of any rights hereunder or prejudice to
its rights to refuse such pavinencer partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted, I1 each Periodic Payment is applied as of its scheduled due date. then Lender need not pay
interest on unappiied funds. Lendcy may hold such unapplied funds until Borrower makes payment to bring the Loan current, If
Borrower does not do so within a reascnableperiod of time, Lender shall either apply such funds or return them to Borrower. If
not applied earlier, such funds will be dpplied.to the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Borro'ver raight have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Ex<eptas otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of »robity; (a) interest due under the Note; {b) principal due under the
Note; (c) amounts due under Section 3. Such payments shall baapplied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to lats eiacges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment frem Borrower for a delinquent Periddic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent puyineat and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrowe: withe repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excesa’exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any/iaiz charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds topringinal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments/are Cue under the Note, until
the Note is paid in full, a sum (the "Funds™) to provide for payment of amounts due for: {a) taxes-aild assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property:{o)ieasehold payments
or ground rents on the Property, if any: (¢) premivms for any and all insurance required by Lender undcr Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the paynlew. of Morigage
Insurance premiums in accordance with the provisions of Section 10. Thess items are called "Escrow ltems." At origination or
at any time durirg the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Eserow Item. Borrower shal! promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable. the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires. shall furnish to Lender receipts evidencing such payment within
such time pericd as Lender may require. Borrower's obligation to make such payments and to provide receipts shal! for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Barrower
fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be abligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any

ILLINOISSingle Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
4 323.50 Page 3 of 11 Form 3014 1/01




2227333091 Page: 50f 13

UNOFFICIAL COPY

B000239032

or all Escrow [tems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
10 Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender niny, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b} nol o exceed the maximum amount 8 lender can require under RESPA. Lender shall
eslunzie the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow [tems
or otherwise in sccordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is o institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower for
halding and applying the Funds, annually analyzing the escrow account, or verifying the Hscrow ltams, unless Lender pays
Borrower {nterast on the Iunds and Applicable Law permits Lender to make such a charge, Unless an agreement 15 made in
writing or Applicable Law requires interest to be paid on the Funds, [ender shall not he required o pay Borrower any interest
or earnings on the Funds, Borrower and Lender can agrae in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrowsd, without charge, an annoal accounting of the Funds as required by RESPA.

If there is aGurplus of Funds beld in escrow, as defined under RESPA, Lender shall account te Borrowsr for the
cxeess funds in accordarice with RESPA. If there is a shortage of Funds held 1 escrow, as defined under RESPA, Lender shall
notify Borrower as required iy RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
aceobdance with RESPA, but ici i more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notity Bemrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deliciency in accordunce wits RESPA, but in no maore than 12 monthly payments,

Upon payment in full of all suingcecured by this Security [nstrument, Lender shall promptly refund to Borrower any
Funds held by Lender,

4. Charges; Liens. Borrower shall pay-all taxes, assessments, charges, {ines, and impositions attributable to the
Property which can attein priority over this Secusliv-fostrument, leasehold payments or ground rents on the Property, if any.
and Communily Association Dues, Fees, and Assessivieris, if any, To the exlent that these items are Escrow Ttems, Borrower
shall pay them in the manner provided in Section 3,

Barrawer shall promptly discharge any lien which has priority over this Security Inserument unless Berrower: (a)
agrees In writing to the payment of the obligation secured by the Jien in a manner acceplable (o Lender, but only so long as
Borrower is performing such agreement; () contests the lien in good faith by, or delends against enforcement of (he licn in.
legal proceedings which in Lender's opinien vperate to preven! (o2 crforcement of the lisn while those proceedings are
pending, but anly until such proceedings are concluded; or () secures trom the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender detersnines that any part of the Property is subject {o « licn
which can attain priority over this Security Instrument, Lender may give Borrov er a'notice identifying the lien, Within 10 days
of the date on which that notice Is given, Borrower shall satisty the lien or take Gné er more of the actions set forth above in
this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verifizaiion and/or reporting service usad
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereaficrerected on the Property
insured against loss by fire, hazards ineluded within the term "extended coverage.” and any other hszamds including, but not
limited to, earthquakes and floods, for which Lender requires insurance, This insurance shall be maintaived in the amounts
{ncluding deductible levels) and for the periods that Lender requires. What Tender requires pursuand jo the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insuranee shall be cliedzn by Borrower
subject 1o Lender's right to disupprove Bormower's choice, which right shall not be exercised unreasonably. Lernder Y Tequire
Borrower to pay, in connection with this Loan, either: (1) 4 one-time charge for floed zone determination, certifieation and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur whick reasonably might affect such determination or certification. Borrower shall
also he respansible for the payment of any [ees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone delermination resulting from an objection by Borrower.

If Borrower fails 1o maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is utider no obligation to purchase any particulat type or amount of coverage.
Therefore. such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equily in the Property, or
the contents of the Property, against any risk, hazard or lizbility and might provide greater or lesser coverage than was
previausly in effect, Borrower acknowledges that the cost of the insurance covarage so obtaingd might significantly exceed the
cost of insurance thal Borrower could have obtained. Any amounts disburscd by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument, These smounts shall bear interest at the Note rate from the
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date of disbursernent and shall be payable, with such interest, upon notice [rom Lender to Borrower requesting paymeant.

All insurance policies required by Lender and renewals of such policies shall be subjeet to Lender's right (o
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right 1o hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and rencwal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee und/or s an additional loss payee.

In the event of loss, Borrower shall give prompt notice 1o the insurance cacrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was tequired by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically teasible and Lender's secunty is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has heen completed to Lender's satisfaction, provided that such inspection shall be undectaken promptly,
Lender may disburscproceeds for the repairs and restoration in a single payment or in a serics of progress payments as the
waork is completed. Unless an agreement is made i writing or Applicable Law tequires intarest to be paid on such insurancs
proceeds, Lender shall pot be required to pay Borrower any intetest or carnings on such proceeds, Fees for publiv adjusters, or
other ihird parlies, retained by Borrower shall not be paid gut of the insurance proceeds and shall be the sole obligation of
Botrower. If the restoration or pogair is not sconomically feasible or Lender's secotity would be [essened, the insurance
proceids shall be applied to the surissecured by this Security Instrument, whether or not then due, with the excess, il any, paid
to Borrower. Such insurance proceeds shatl be applied in the order provided for in Scetion 2.

If Borrower abandans the Propirty, Lender may file, negotiate and settle any available tnsurance claim and related
mattets, If Borrower dozs not respond within s days to a notice from Lender that the insurance carrier has offered ro seitle a
claim, then Lender may negoliale und seule the cluim. The 30-day period will begin when the notice 15 given. In either event,
or if Lender acquires the Property ander Section 22 nr otherwise, Borrower hereby assigns to Lender {a) Borrower's rights 1o
any insurance proceeds in an amount not (o exceed (hesriounts unpaid under the Note or this Security Tnstrument. and {b) any
other of Borrower's rights (other than the right io any 1efund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property or v pay,amounts uetpaid under the Nole or this Security Instrument,
whether or not then due,

6. Occupaney. Borrower shall occupy, establish, and use?the Traperty as Borrower's principal residence within 60
days after the execution of thts Security Instrument and shall continue 10 secupy the Property us Borrower's principal residence
for at least one year after the date of oceupancy, unless Lender otherw'se agrees in writing. which consent shall not be
unreasonably withheld, or unless extenuating cireumstances exist which are beviand Rarrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspeciizos. Borrower shall not destroy, damage or
impair the Property, allow the Proparty to deteriorate or comumit waste on the Propeityy Whether or not Borrower is residing in
the Propesty, Borrower shall maintain the Property in order to prevent the Property from teteriorating or decreasing in value
due to its condition, Unless it is determined pursuant to Section 3 that repair or restoratics is not cconomically feasible,
Boreower shall promptly cepair the Property if damaged to aveid further deterioration or damaga, 1f insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Botrowsr shall b responsible for repairing or
restoring the Property only it Lender has released proceeds for such purposes. Lender may dishuise niozaeds for the repairs
and restoration in a single pavment or in 4 series of progress payments as the work is eompleted Af the inswrance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is nol relieved of Borrower's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Propettly. 1[ 1t has rousonable cause,
Lender may inspect the interior of the improveinents on the Propetty. Leadet shall give Borrower natice at the time of or priog
to such an interior inspection specifying such reasonable ¢ause,

8. Borrower's Loan Applieation. Borrewer shall be in default if, during the Laan application process, Borrower or
any persons or entities acting at the direction of Barrower or with Borrowet's knowledpe or consent gave materially false,
misleading, or inaccurate information or statements (o Lender (or fuiled 1o provide Lender with material information) it
connection with the Loan. Material representations include, but are not limited o, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Properly amd Rights Under this Security Instrument, If (a) Borrower
fails to perform the covenanis and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property und/vs rights under this Security Instrument (such as a proceeding in
bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
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Insirument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do ard pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrament,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Tende's actions can
include, but are not Linited to: () paying any sums secured by a lien which has priomty over this Security Instrument; (b)
appearing in ¢ourt; and () paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Security lostrumnent, including its secured position in & bankruptey proceeding, Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windaws, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities mirned oo or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agread that
Lender incurs no liahility for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall becomne additional debt of Borrower secured by this
Security Tnstrument, These amounts shall bear interest at the Note rate from the date of disbursement und shall be payable, with
uch interest, uped notice from Lender to Borrower requesting payment.

If this Secipity Instrument is on a leasehold. Borrower shall comply with all the provisions of the lease. Borrower
ghall not sureender the lengehold estate and inlerests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express‘wrillen consent ol Lender, alter or amend the ground lease. If Borrower acquires fee title 1o the
Property, the leasehold and fue fee title shall not merge unless Lender agrees to the merger in writing,

10. Muortgage Insurzace. Jf Lender requived Mortgage Insurancs as a condition of making the Loan, Borrower shall
pay the premiums required to mainais the Morlgage Insurance in effect. Tf, for any reason, the Mortgage Insuranee coverage
required by Lender ceases Lo be availablefrom the mortgage ingurer that previously provided such insurance and Borrower was
required to make separately designated’piyments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially cquivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrovear of the Martgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivaler. Morigage Tnsurance coverage js not available, Borrower shall continee o
pay to Lender the amount of the separately desipnazed puyments that were due when (he insurance coverage ceased to be in
elleel, Lender will accept, use and retain these paymenis as a non-refundable loss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the [pot (hul the Loan is ultimately paid in full, and Lender shall ot be
required to pay Borrower any interest or earnings on such lose ruserve. Lender can no longer require loss rescrve payments if
Mortgage Insurance coverage {in the umount and for the period thel Tender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Tender requires separatery drsignated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Morlgage Insurgnsc, Borrower shall pay the preminms required to
maintsin Mortgage Insurance in effect, or 1o provide » non-refundable loss reszrve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower aneLender providing for such termination or until
termination is required by Applicable Law. Nothing in this Scction 10 affects Borrgws's obligation to pay interest at the rate
provided in the Note,

Mortgage Insurance reimburses Lender {or any cntity that purchases the Notey for.certain logses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Martgags Insurande.

Mortgage insurers evatuate their total risk on all such insurance in force from time 7o tine, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are ou t2ems and conditions
that are satisfactory to the mortgage insurer and the other party (ot partics) to these agreements. These agreéments may require
the mortgage insurer to make payments using any source of funds that the mortgage insurer may have availahle (which may
include funds obtained from Mortgage Insurance prewmiums),

As a result of these agresments, Lender, any purchaser of the Note, another ingurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive {(direetly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage [nsurance, in exchange for sharing or modifying the morigage insurer's risk,
or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a
share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(1) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Berrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect 1o the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certaln disclosures, to request and obtain cancellation of the Maortgage Insurance, to have the Mortpage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were uncarned at the
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time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds: Forfeiture. All Miscelluncous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be spplicd to resteration er repair of the Property, if the
restoration or repair is economically feasible and Lendear's security iz not leszened. During such repair and resloration periad,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single dishursement or in a series of progress payments ns the work is
completed. Unless an agresment is made in writing or Applicable Law requires interest to be paid on such Miscellancous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. IF the
restoration or repair is not sconomically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums sceured by this Security Instriument, whether or not then due, with the excess, iF any, paid to Borrower.
Such Miscellanesus Proceeds shall be applied in the order provided for in Seetion 2.

In the evenrula total taking, destruction, or loss in value of the Praperty, the Miscellaneous Proceeds shall be applied
10 1he surns secured by bis Securily Instrumient, whether or net then due, with the excess, if any. paid to Borrower,

In the event o rartial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately befors e partial taking, destruction, or 1oss in value is equal 1o or greater than the amownt of the suins
secured by this Security [nsirumed linmediately befora the partial tking, destruction, ot loss in value, unless Borrower and
Lender otherwise agree in writing<ihe sums sccurced by this Sceurity Instrument shall be reduced by the amonnt of the
Miscellancous Proceeds multiplied by fie following fraction: (a) the total amount of the sums secured iminediately belore the
partial taking, destruction, or loss in valuedivided by (b) the it market value of the Properly immediatety before the partial
laking, destruction, or loss in value. Any balarce shall he paid to Borrower.

In the svent of a partial taking, destuction, or loss in value of the Property in which the fair market value of the
Properly immediately before the partial taking, 2estruction, or loss in value is less than the amount of the sums secured
unisdiately before the partial taking. dastruetion, ordass i value, ualess Borrower and Lender otherwise agree in writing. the
Miscellaneous Proceeds shall be applied Lo the sums secured by this Security Instrument whather or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
delined in (he next sentence) offers to make an award to settle acla’m for damages, Borrower [ails to respond to Lender within
30 days after the date the notice is given, Lender 15 authorized 0 pallect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or w0 the sums secured by this szcwity Tnstrumer!, whetlier or not then due. "Opposing
Party” means the third party that owes Borrowar Miscellaneous Procetds or the parly against whom Borrower has a right of
action in regard to Miscellanepus Proceeds,

Barrower shall be in default :f any action or proceeding, whether civil Gr crivpinal, is begun that, in Lender's judgment,
could result in forfeiture of the Preperty or other material impairment of Lender's Joferest in the Property or rights under this
Security lnstrument. Borrower can cure such a defanlt and, if aceeleration has oecurien, reinstate as provided in Seetion 19, by
causing the action or proceeding to be dismussed with a ruling tha, in Lender's judgmenty srecludes forfeiture of the Property
ur other material impairment of Lender's interest in the Property or rights under this Security listrument, The proceeds of any
award or claim for damages that are autributable to the impairment of Lender's interest in the Propemy.are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shali be applicd in the order
provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the tinie®ar payment or
maodification of wmortization of the sums secured by this Ssourity Instrument granted by Lender to Borrower or any Successor
in [nterest of Borrower shall not operate to release the liubility of Barrower or any Suceessors in Literest of Borrower. Lender
shall not be required to commence proceedings against uny Successor in Tnterest of Bortower of (0 refuse to extend time for
payment or otherwise modily amortization of the sums secured by this Security Instruinent by reason of any demand made by
the original Borrower or any Suecessors in Interest of Borrower, Any lorbearance by Lender in exercising any right or remedy
including, without limitation, Lendet's acceptance of payments from third persons, enlities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy,

1}. Joint and Several Liability; Co-signers; Successars and Assigns Bound. Borrower covenants and agrees (hat
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Sccurily instrument
b (jocs not exceute the Note (a "ca-signer"): (a) is co-signing this Sccurity Instrument only to mortgage, grant and convey the
co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally obligaled (o pay the sums
secured by this Security Tnstrument; and (¢) agrecs that Lender and any other Borrower can ageee to extend, modify, forbear or
make any accammodations with regard ta the terms of this Security Instrument ar the Note withoul the co-signer's consent.

LILLINO1S-Single Family-Fannie Mae/Freddie Mae UNIFORM INSTRUMENT
32350 Page Tof 14 Firm 3014 1701




2227333091 Page: 9 of 13

UNOFFICIAL COPY

8000239032

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender. shall obtain all of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument. including. but not
limited to, attorneys' fees, property inspection and valuation fees. [n regard to any other fees, the absence of express authority
in this Security Instrument to charge a specific fee to Borrower shali not be construed as a prokibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or 1o be collected in connection with the Loan exceed the permitted limits, then: (a) any such
loan charge shall 2 reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Boriower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing ihe'principal owed under the Nete or by making a direct payment to Borrower. If a refund reduces
principal, the reductionwili k= treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under tirz-Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a wajver of any right of action Borrower might have arising out of such overcharge.

15. Notices, All notices.given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connectior’ with-this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrovers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has'désignated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower's change of aidress, 1f Lender specifies a precedure for reporting Borrower's change of
address. then Borrower shall only report a change of address through that specified procedure. There may be only one
desipnated notice address under this Security Instrumen. at any.one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail o Lender's address state(l herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instru/nent shall not be deemed to have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corrssponding requiremer: uiider this Security Instrument.

16. Governing Law; Severability; Rules of Construction. Tis Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. Adirrighte.and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law! Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shal’ nat be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Securivy wretrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrurient ar the Note which can be given
effect without the conflicting provision.

As used in this Security [nstrument: {a) words of the masculine gender shall mean aud ip¢ivde corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural ard xice versa; and (c) the
word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instruriedt,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 15, Tnterest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the infent of which 1s the
transfer of title by Borrower at a future date to a purchaser.

[f all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and & beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

[f Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meeis certain conditions, Borrower shall have
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the right to have enlorcement of this Security Tnstrument discontinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuant ¢ Section 22 of this Security Tnstrument; () such othier pericd as Applicable Law might specify
for the termination of Borrower's right to reinstale; or (¢) entry of a judgment enforcing this Security Instrument, Those
conditions are thal Borrower: (a} pays Lender all sums which then wauld be due under this Security Instrument and the Note as
if no acceleration had oceurred; (b) cures any default of any other covenants or agreements: {¢) pays all expenses incurred in
enforeing this Security [nstrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
lostrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise pravided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expensss in one or more of the following forms, as sclected by Lender: (a) cash: {b) money arder; (¢)
certified check, bank check, treasurer's check or cashier's check, provided any sueh check is drawn upon an institution whase
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer, Upon reinstatament by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective ag it no aceeferation had
pecurred. However; this wght to reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Notey Change of Loan Servicer; Motice of Grievance. The Note or a partial interest in the Note (together
with this Scourity Instrurmierd) van be sold one or more times without prior notice to Borrower, A sale might result in a change
in the entity (known as the "T.oan Servieer") that colleets Periodic Payments due under the Note and this Security Instrument
and performs other mortgage lodn fervicing oblipations under the Nete, this Security Instrument, and Applicable Law, There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is o change of the Loun
Servicer, Borrower will he given written norice of the ehange which will state the name and address of the new Loan Servicer,
the address to which payments should be madz.and any ather information RESPA requires in connection with a notice of
transfer of servicing, If the Note is sold and Crereafier the Loan is serviced by a Loan Servicer other than the purchaser of the
Nete, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be trans[ered to a successor
Loan Servicer and are not assumed by the Note purchiaser »inless otherwise provided by the Nate purchaser.

Neither Borrower nor Lender may commence; join, or be joined o any judictaf action (a5 either an individual litigant
or the member of 4 class) that arises from the other party's pitions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed bvreason of, this Security Instrument, until such Borrower or
Lender Las notified the other party {with such nolice given in cemdliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after she giving of such notice to take corrective action, If
Appleable Law provides a time period which must elapse before certajs astion can be raken, that tine period will be deemed
to be reasonable for pumposes of this paragraph, The notice of acceleratioa #odopportunity to cure given to Borrower pursuant
to Section 22 and the notice of aveelerstion given to Bomrower pursuant to Sectisn ! § shall be deemed to satisfy the notice and
opportunity to take corective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Svisiinces” are those substances defined as
toxic or hazardous substances, pellutants, or wastes by Enviroumental Law and the Tobowing substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvets, materials containing ashestos or
formaldshyde, and radioactive materials; (b "Environmental Law" means federal laws and da vs of the jurisdiction where the
Property is located that relate to health, safety or environmental prateetion; (¢) "Environmental Clesnup” inehades any response
action, remedial acticn, or removal action, as defined in Environmental Law;, and {d) an "Envirormeats Condition” means a
condition that can cause, contribute 1o, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause ar permit the presence, use, dispesal, storage, or release of any Hazarious Substances, or
threaten to release any Hazardous Substances, on of in the Property, Borrower shall not do, nor atlow adyene clse to do,
anything affecting the Property (a) thal is in violation of any Environmental Law, (b} which creates an Environmental
Condition, or {¢) which, due to the presence, use, or release of 4 Hazurdous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall nat apply to the presence, use, or storage on the Property of
small quantitics of Hazardous Substances that are generally recognized ro be appropriate 1o normal residential uses and o
mainienance of the Property (Including, but nol limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulalory agency or privale parly involving the Property and any Hazardous Substanee or Environmental
Law of which Borrower has actual knowledge, (1) any Envirenmental Condition, including but not limited to, any spilling,
leaking, discharge. release ar threat of release of any Hazardous Substance, and (¢) any condition cauvsed by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Botrower learns, ot is notified by any
gavernmental or regulatory autherity, or any private party, that any removal or other remediation of any Hazardous Subslance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
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Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured %y this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, bat not limited to, reasonable attorneys' fees and costs of title evidence.

23, Release. Jipou nayment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is penmitted under Applicable Law.

24. Waiver of Homestep!vin accordance with Illinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Illinois homestead Cxemntion laws.

25. Placement of Collateral Precection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower'’s agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. Tlis iasurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Bomroweer makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance’murchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of thet insuracce, including interest and any other charges Lender may
impose in connection with the placement of the insurance, uutilithe effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be ablie (5 obtain on its own.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and zovenants contained m this Security Instrument
and in any Rider executed by Borrower and recorded with it.

- BORROWER - HERBERT C FAVCORS JR

Alonhamie. ), Fawris

- BORRO#ER - STEPHANIE A FAVORS
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STATE OF ILLINOIS

COUNTY QF COOK

The foregoing instivment was acknowledged before me this

by HERBERT C FAVORS
JR AND ZTEPHANIE A FAVORS,

R .

At A
e o i P

5 aianaT A BARNES
i AL SEAL

. Siats of lincis
nirag Fahb 04, 20244

SR ﬁww-gy-mf'

My Cominission Expires: CLQ !ﬁhpi 3{,\.9(-&

4H ”w‘ Q{ﬁ\ E&r\ NES
OFFICIAL SEAL o
& Notary Public = sfaie Of llﬂ’liﬁ.'
minn Expives Feb 08, 2 )24
: E\f‘!y C;mﬂm; :»i A

By L SRR

G s

Individuzl Loan Ongmatm KATHY MCGINNLS NMLSR [[2: 231301
Loan Originator Organization; PRIMELENDING, -4 PLAINSCAPITAL COMFANY, NMLSRID: 13649
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Exhibit A

LOT 7 AND 8 [N BLOCK 1 IN ATWQQOD'S ADDITION TO WASHINGTON HEIGHTS, A SUBDIVISION QF THE
NORTH 100 ACRES OF THE SOUTHWEST 1/4 AND THE NORTH 50 ACRES OF THE WEST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 23, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 24-23:401-016-0000, 24-23-401-017-0000

For Informational Parposes only: 3417 West 115th Street, Chicago, IL 60655




