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DEFINITIONS

Words used in multiple sections of this document ai= defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding g asage of words used in this document are
also provided in Section 16.

(A) "Security Instruwment" means this document, which is dated Scptember 26, 2022
together with all Riders to this docurnent.
(B) "Borrower"is Andrew Lopez and Ehzabeth Lopez, husbandand wife

[}

Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominec for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.Q, Box 2026, Flint, MY 48501-2026, tel. (888) 679-MERS.

[/
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(D) "Lender”is Rocket Mortgage, LLC. FKA Quicken Loans, LLC

Lenderisa Limited LiabiTity Company o
organized and existing under the laws of ) the State of Michigan
Lender's address is 1050 Woodward Ave. Detroit, MI 48226-1906

(E} "Note" means the promissory note signed by Borrower and dated September 26, 2022
The Note states that Borrower owes Lender W0 Hundred Thirty Three Thousand Nine

Hundred Twenty Eight and 00/100 Dollars
(U.S. $233,928.00 ) plus interest. Borrower has promised to Bay this debt in regular Periodic
Paymrats iind to pay the debt in full not later than October 1, 2052 .

(F) "Prorevty” means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" riears the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the No'e, «ind all sums dve under this Security Instrument, plus interest.

{H) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following
Riders are to be executed by Botrower [check box as applicable]:

[] Adjustable Rate Rider (] Condominium Rider [] Second Home Rider
Baltoon Rider 4 Planned Unit Development Rider [ 114 Family Rider
VA Rider [] Biweckly Payment Rider 000 Other(s) [specify]

Legal Attached

{I) "Applicable Law" means all controiuna-applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (thzi-have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{1) "Community Association Dues, Fees, and Ass(ssrients™ means all dues, fees, assessments and other
charges that are imposed on Bomrower or the Propeity~by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of tvads, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated .irough_an clectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or ¢atho ize a financial institution to debit
-or credit an account. Such term includes, but is not limited to, poiat-of-sale transfers, antomated teller
machine transactions, transfers initiated by telephone, wire transfers,vand automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3,

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of danages, or proceeds paid
by any third party (other than inswrance proceeds paid under the coverages described 7 S¢etion 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of alior’azy part of the
Property; (iii) conveyance in liew of condemnation; or (iv) misrepresentations of, or omiss’ors as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or deiatlt on,
the Loan,

{O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Scction 3 of this Security Instrument.

(P) "RESPA" means the Real Gstate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from fime to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan doces not qualify as a "federally related mortgage

loan” under RESPA. :4 .4-
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() "Successorin Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER. OF RIGHTS IN THE PROPERTY

This Security Instroment secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (it) the performance of Borrower's covenants and agreements under
this Secutity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nomince for Lender and Lender's successors and assigns) and
to the successors and assigns of MCRS, the following described property located im the

County [Type of Recording Juisdiotion]
of Cook [Name of Recording Jurisdiction]:

SEE EXHTRIT "A" ATTACHED HERET(Q AND MADE A PART HEREOQF.
SUBJECT TO COVENANTS OF RECORD.

Parcel ID Number: 16-19-402-018-000% which currently has the address of
1634 Clarence Ave [Steeet]
Berwyn iy, Mlinois 60402-1913 (zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter electzd on the property, and all
casements, appurtenances, and fixiurcs now or hereafter a part of the propesty. Al replacements and
additions shall also be covered by this Security Instrument. All of the fores,oiig is referred to in this
Sceurity Instrument as the "Property.” Borrower understands and agrees that MER'S holds only legal title
to the interests granted bty Borrower in this Security Instrument, but, if necessary to sowoly with law or
custom, MERS (as nominee for Lender and Lender's successors and assigus) has the right: to. exercise any
or all of those intercsts, including, but not limited to, the right to forcclose and scll the Progirty; and to
take any action required of Lender including, but not limited to, releasing and cancelicp ‘i Security
[ustrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed a.d has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a untform security instrument covering real

roperty.
prop U%]FORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Primcipal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall aiso ?ylds for Escrow Items

Z
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pursuant to Scction 3. Payments duc under the Note and this Sceurity Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Mote and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, freasurer's check or
cashier's check, provided any such check is drawn wpon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or {d} Elecironic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other tocation as may be designated by Lender in accordance with the notice provisions in Section L3,
Lender may return any payment or pactial payment if the payment or partial payments are insufficient to
bring th< Loan current. Lendes may accept any payment or partial payment insuificient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymentsn e future, but Lender is not obligated to apply such payments at the time such payments are
accepted, In'carh: Periodic Payment is applied as of its scheduled due date, then Lender need not pay
lnterest on urapriad funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan ourrent. 1f 2orower does not do so Within a reasopable period of time, Lender shall either apply
such fonds or refurn thén to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under/{ie Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fiturz. 2gainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrament or performing the covenants and agreements secured by this Security
Instroment.

2. Application of Payments o; Proceeds. Ixcept as otherwise described in this Section 2, all
~ payments accepted and applied by Lendev shal! be applied in the following order of priority: (a) interest

due under the Note; (b) principal duc undel die Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the“order in which it became due. Any remaining amounts
shall be applied first to late charges, seeond to avy.other amounts due under this Securily Instroment, and
then to reduce the principal batance of the Note. _

If Lender receives a payment from Borrower for- delinquent Periodic Payment which includes a

" sufficient amount to pay any late charge due, the payment 193 be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanainzLender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and ¢ the extent that, each payment can be
paid in full. To the cxtent that any cxcess exists after the payment is-apriied to the full payment of onc or
more Periodic Payments, such excess may be applied to any [ate charges ave. Voluntary prepayments shall
be applied first to any prepayment chacges and then as described in the Note:

Any application of payments, insurance proceeds, or Miscellaneous Proceeds-to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Per.odic Payments.

3. Funds for Eserow Items. Borrower shall pay to Leader on the day Periodic Piyments are due
under the Note, until the Note is paid in foll, a sum (the "Funds”) to provide for paymentof amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security ipspmument as a
lien or encuimbrance on the Property; (b) leasehold payments or ground rents on the Property..if-auy; (c)
premivms for any and all insurance required by Lender under Section 5; and (d) Mortgage Tnsurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premivms in accordance with the provisions of Section 10. These items are called "Escrow
Ttems." At origination or at any time during the texm of the Loan, Lender may require that Community
Association Dues, TFees, and Asscssments, if any, be eserowed by Borrower, and such ducs, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay (he Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Gscrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay di;:ectlygc,n and w%ayab]e, the amounts
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due for any Escrow Ttems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreemens contained in this Security Instrutnent, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Scction 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Jenavr may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimapies of expenditures of future Escrow Ttems or otherwise in accordance with Applicabie
Law.

The Funds skall-ve held in an institution whose deposifs are insured by a federal agency,
instrumentality, or entity {including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bark. Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lenac: shell not charge Borrower for holding and applying the Funds, anaually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made tn writing
or Applicable Law requires interest to t< zald on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bowewer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Barrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of TFoods held in escrow, 20 defined vnder RESPA, Lender shall account fo
Borrower for the excess funds in accordance with REST A /If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as'reqaired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accovdrnce with RESPA, but in no move than 12
monthly payments. If there is a deficiency of Funds held in esciow, ac-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to'Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 men*iiiy payments.

Upon payment in full of all sums secured by this Security Instrument. ender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges: fnes, and impositions
attributable to the Property which can attain priority over this Security Instroment, lezsehold payments or
ground rents on. the Property, if any, and Community Association Dues, Fees, and Asscsericrs, if any. To
the extent that these items are Cscrow ltems. Bomower shall pay them in the manner provided ir-Section 3.

Borrower shall promptly discharge auy licn which has priority over this Security Tnstin oent unless
Borrower: (2) agrees in writing to the payment of the obligation secured by the lien in 2 manner zcveptable
to Lender, but only so long as Borrowor is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the licn in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
arc concluded; or (¢) secures from the holder of the licn an agreement satisfactory to Lender subordinating
the lien 1o this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MER; .
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the len or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate (ax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by [(ire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preecding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right *¢_d'sapprove Bomower's choice, which right shall not be exercised nareasonably. Lender may
require Boivower to pay, in conmection with this Loan, either: (2) a one-time charge for flood zone
determination. certification and tracking services; or (b) a one-time charge for flood 7one determination
and certification .ervices and subsequent charges cach time remappings or similar changes occur which
reasonably might aflect such determination or certification. Borrower shall also be responsible for the
paymeni of any fees iunosed by the Federal Emergency Mapagement Agency in connection with the
review of any flood zone 2iermination resulting from an cbjection by Borrower.

If Borrower fails to maiutain any of the coverages described above, Lender may obtain insurance
coverage, at Lenders optioun zad Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's eguity-in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gresier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurace coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Anv-cmounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by (his Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and ¢na)l be payable, with such inferest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policics, shall include a standard (ncrtpage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have the =ight to hold the policies and renewal
certificates. If Lender requircs, Borrower shall promptly give to Leader 221 reccipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nut ntherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include astaridard mortgage clavse and
shall name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance caner and Lender. Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borronver otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requiced 0y Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economivally feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opporfunity to inspect such Property to cocure the
work has been completed to Lender's satisfaction, provided that such inspection shail be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest 80 be paid on such insurance procceds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security instrument, whether or not then due, with

&L
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance
claim and related matiers, If Borrower does not respond within 30 days to a notice from Leunder that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{(b) any other of Borrower's rights (other than the right to any refund of uncamed premiums paid by
Borrower} under all insurance policies covering the Property, insofar as such rights are applicable to the
coverny® ¢f the Property. Lender may use the insurance proceeds either fo repair or restore the Property or
to pay amzunts unpaid under the Note or this Security Instrunoent, whether or nol then due.

6. Occurancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 00 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrcwes's_principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in’ wzwing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whir 4 are beyond Borrower's control.

7. Preservation, Maircehance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair s Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrow r is\residing in the Property, Bomrower shall maintain the Property in
order to prevent the Property from dewiiorating or decreasing in value due to its condition. Unless it is
determined pursnant to Section 5 that-cpair ar restoration is not economically feasible, Borrower shall
promptly repair the Property if damageu ‘o-avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection witicdamage to, or the taking of, the Property, Borrower
shall be responsible for 1epairing or restoring th= Proverty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repars upd restoration in a single payment or in a series of
progress payments as the work is completed. If the insurazes or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Rorrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and irspections of the Property. If it has
rcasenable canse, Lender may inspect the interior of the improvements or/the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speviZHing such reasenable cause.

8. Borrower's Loan Application. Borrower shall be in default if “aviimg the Loan application
process, Borrower or any persons or entitics acting at the dircction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ' statements to Lender
(or failed to provide Lender with material information) in connection with fiic L.oan, Material
representations include, but are not limited to, representations concerning Borrower 2 aueipancy of the
Property as Borrower's principal residence.

5, Protection of Lender's Interest in cthe Property and Rights Under this Security Tngawment, If
(a) Borrower fails t¢ perform the covenants and agreements contained in this Security Instroment, () there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's aclions can include, bul are not limited to: (a) paying any sums secured by a lien
which has priority over this Sccurity Instroment; (b) appearing in court; and {c) paying reasomable
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attorneys' foes to protect ifs interest in the Property and/or rights under this Sceurity Instrumcnt, including
its secured position in a bankruptcy proceeding. Sccuring the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have wtilities twrned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with soch interest, upon votice from Lender to Borrower requesting

ent,

If this Security Instrament is on a leasehold, Borrower shall comply with all the provisions of the
lease 15 Porrower acquires fee title 10 (he Property, the leasehold and the fee title shall not merge unless
Lender agiees to the merger in writing.

10. Mox/2age Insurance. 11 Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sha!? pay the premiums required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Tnsurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suchy insurance and Borrower was required to make separately designated payments
toward the preminme for _Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially-cquivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent fo the cost to Forover of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by /Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payroents that
were due when the insurance coverape ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss resore, in lien of Mortgage Insurance, Such loss reserve shall be
non-refundable, notwithstanding the fact thatine Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eartings oun such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverag: (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agaia-bioomes available, is obtained, and Lender requires
separately designated payments toward the premiums 24 *Mortgage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Botwywer was required to make scparakely designated
payments toward the premiums for Mortgage Insurance,” Busower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a vor-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writtan agreement between Borrower and
Lender providing for such termination or until termination is requir:d by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided.in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchales /he Note) for certain losses it
may incur if Borrower does not yepay the Loan as agreed. Borrower is net a party to the Mortgage
Insurance.

Mortgage insurers evalvate their total risk on all such insurance in force from time to time, and may
enter info agreements with other partics that share or modify their rigsk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other narty Zor parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurcy may have available (which may include funds obtained frurr Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any r2insurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage [nsurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Forther:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

C"’[/
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance wnder the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Morigage Insurance, to have the Morfgage Insurance teyminated automatically, andfor o receive a
refund of any Mortgage Insurance premiums (hat were unearned at the time of such cancellation or
termination.

11, Assignment of Misceflanecus Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is dumaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is net [essened.
During such repair and restoration period, Lender shall have the right to hold sach Miscellaneons Proceeds
until Leadsr has had an opportunity to ingpect snch Property to cnsure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repaurs aud sestoration in a single disbursement or 1 a seties of progress payments as the work is
completed. Uniess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any inferest or earnings on such
Miscellaneons Précesds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellapeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided &or in Section 2.

In the event of a tota! tablug, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the swms-secured by this Security Instoument, whether or not then due, with
the excess, if any, paid to Borrower, '

Tn the event of a partial taking, d«stmcuon, or loss in valug of the Property in which the fair market
value of the Property immediately bervir e partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secwrer hy this' Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borroxver and Lender otherwise agree in writing, the sums
secured by this Security Instrumeni shall be jeduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total” zingunt of the sums secured immediately before the
partial taking, destruction, or loss in value diviaed 0y (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss i value. Any balanec shall be paid to Borrower.

Io the event of a partial taking, destruction, or loss in valis of the Property in which the fair market
value of the Property ummediately betore the partial faking, festrection, or loss in value is less thag the
amount of the sums secured immediately before thé partial teking, <estruction, or loss in value, unless
Borrower and Lender otherwise agree-in writing, the Miscellaneous Procesds shall be applied to the sums
secured by this Security Instrument whether or not the stims are then due:

If the Property is abandoned by Borrower, or if, after notice bv (=nder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award ‘to<ettle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is ziven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ¢f the Property or to the
stins sceured by this Security Instrument, whether or not then due. "Opposing Party" rican; the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borower has'e.righ of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procéeding, whether civil or criminal, is bezun that, in
Lender's judgment, could result in forfeitme of the Property or other material impairment oi ender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauis and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
disissed with a ruling that, in Lender's judgment, precludes forfeitore of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extsusion of the time for
payment or modification of amortization of the sums secured by this Security Ingo;ghen granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to releasc the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required 1o commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrament by reason of any demiand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Nofe (a "co-signer"): (a) is co-signing this
Security instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms ot tuis Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumeri; 2nd (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any xwecormmodations with regard to the terms of this Security Instrument or the Note without the
co-signer's cousend

Subject to the rrovisions of Section 13, any Successor in Inferest of Borrower who assumes
Borrower's obligativns under this Security Instrament in writing, and is approved by Lender, shall obtain
all of Borrower's righis/and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and Vability under this Security Instrument wnless Lender agrees to such release in
writing. The covenants and zg'cements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successorsand assigns of Lender,

14. Loan Charges. Lender ‘may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose ¢ plotecting Lender's interest in the Property and rights woder this
Security Instrument, including, but nof limitzd-to, attorneys' fees, property inspection and valuation fees.
In regard to any other fecs, the absence of exprass authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibiiion on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

[f the Loan is subject to a law which sets maxuyian loan charges, and that law is finally interpreted so
that the interest or other [oan charges collected or ¢ oe'collected in connection with the Loan exceed the
peritted limiis, then: (2) any such loan charge shall be réduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sures already coll¢ctoa from Borrower which exceeded permitted
limits will be refonded to Borrower. Lender may choose to mal this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowed. if 2 refund reduces principal, the
reduction will be treated as a partial prepayment without any prepavzsent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepeoscs of any such refond made by
dircct payment fo Borrower will constitute a waiver of any right of action Bodrorrer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with (his Security Instrument
must be in writing. Any notice to Borrower in conoection with this Security Instrunient.chall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliverer. to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to 2l Borrowers
vnless Applicable Law expressly requires otherwise. The notice address shall be the Propritv Address
unless Borrower has designated a substituic notice address by notice to Lender. Borrower shill promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bonuwer's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower, Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. Tf any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Lew requircment will satisfy the corresponding requirement under this Security

Instrument. CC’ L
ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT WITH MERS
@E-SA(IL) {1302).00 Page 10 of 15 !rliila!ﬁri/_‘g/ Z Form 3014 1101

!!uljll!!LlZMO 023 | |9I I ||

3 359 1015



" 2227333186 Page: 12 of 20

UNOFFICIAL COPY

16, Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contracl. In
the event that any provision or clause of this Security Instroment or the Mote conflicts with Applicable
Law, such conflict shall not affect other provisibns' of this Security Instroment or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine Eender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take anv'oction.

JivBorrower's Copy. Borrower shail be given one ¢copy of the Note and of this Security Instrumnent.

18, “cransfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
“Interast in ths Property™ means any (egal or beneficial intercst in the Property, including, but not limited
to, those benziicidlinterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemen:, e inteat of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pact o1 the Property or any Inferest in the Property is sold or transferred (or if Borrower
is not a natural person 9ad-a beneficial interest in Borrower s sold or transferred) without Lender's pricr
written consent, Lender may-require immediate payment in full of all sums secured by this Security
lnstrument. However, this ‘oriicn shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this opticn, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 duys from the date the notice is given in accordance with Section 15
within which Borrower must pay all surs vecnired by this Security Instrument, If Borrower fails o pay
these sums prior to the expiration of this reriod, Lender may invoke any remedies permitied by this
Security Instrument without further notice or cemand on Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of ‘his Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of 1o Property pursuant to Section 22 of this Security
instrument; (b) such other period as Applicable Law might cpscify for the termination of Borvower's right
to reinstate; or (¢) entry of a judgment enforcing this Secviiy Instrument. Those conditions are that
Borrower: (a) pays Lender all sams which then would be due usrdcr this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othercovenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument,. including, bat nottimited 1o, reasonable attomeys'
fees, property inspection and valuation fees, and other fees incurred for'th= purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d)takes sach action as Lender may
reasonably require to assure (hat Lender's interest in the Property and/jigh's under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Infuument, shall continue
unchanged unless as otherwise provided under Applicable Law, Lender may reguire fhat Borrower pay
such reinstatement sums and expenscs in one or more of the following forms, as selicted by Lender: (a)
cash; (b) moncy order; (c) certificd check, bank check, treasurer's check or cashier's civel, rrovided any
such: check is drawn wpon an institution whose deposits are insured by a federal agency, instrv:aentality or
entity; or (d) Electroni¢ Funds Transfer. Upon reinstatement by Bomrower, this Security Insraiaent and
obligations sccured hereby shall remain fully cffective as if no acceleration had occurred. Howiver, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due ynder the Note and this Secvrity Iastrument and performs other mortgage loan
servicing obligations under the Note, this Security Instroment, and Applicable Law, There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any o her information RESPA

@ i
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requires in connection with a notice of transfer of servicing. If the Mote is sold and thereafter the Loan is
serviced by a Loan Servicer other than the porchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to 2 successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Securily Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other parly hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period wil' be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity *0 cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower purstiact ¢0-Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous S.upstances. As wsed in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic ‘or sezardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kersaene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, raterials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal Laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protéction; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, a; defired in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, (se; disposal, storage, or release of any Hazardous
Substangces, or threaten to release any Hazardons Substances. oror in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a} that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, die 1 the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vales of the Property. The preceding
two sentences shall nof apply to the presence, wse, or storage on the fronerty of small quantitics of
Hazardous Substances that are gencrally recogrized to be appropriate to norinz! residential uses and to
maintenance of the Property (including, but ot limited to, hazardous substances in Gonsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clair,demand, lawsuit
or other action by any governmental or regulatory agency or private party involving toe Puonarty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or relsas: of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmenial Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d} that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
farther inform Borrower of the right fo reinstate after acceleration and the right to assert in the
foreclswie proceeding the non-existence of a default or any other defense of Borrower te acceleration
and forec’ssure. If the default is not cured on or before the date specified in the notice, Lender at its
option moy require immediate payment in full of all sums secured by this Security Instrument
without furt:er Jemand and may foreclose this Security Instrament by judicial proceeding, Lender
shall be entitled tv. :ollect all expenses incwrred in pursuing the remedies provided in this Section 22,
inclnding, but not limicd to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all smms sccured by this Sceurity Instroment, Lender shall relcase this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instroment, out nly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unass Applicable Law.

24, Waiver of Homestead. In accordaree with Illinois law, the Borrower hereby releases and waives
all rights vader and by virtue of the Iilinois homestsad exemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecmeut with Lender, Lender may purchase insurance
at Borrower's expense to protect Leader's interests in Boriow.r's collateral. This insurance may, but need
not, protect Borrower's interests, The coverage that Lender purchases may not pay any elaim that
Borrower makes or any claim that is made against Borrower i conrmestion with the collateral. Borrower
may later cancel any insurancc purchased by Lender, but only aftc- providing Lender with cvidence that
Borrower has cbfained insurance as required by Borrower's and Lendelscagreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thetinsurance, including interest
and any other charges Lender may impose in copnection with the placemeut of Zhe insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insirance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain os its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borower and recorded with it.

Witnesses:
g -
& _/ Andrew Lopez -Botrower
-
=
C
=% (g
22 (Seal)
/ £1izabeth Lopez -Bowrower
2 (Seal) (Seal)
-Etrrnwer -Rorrower
(Seal) = . (Seal)
-Borrower ~Borrower
(Seal) a (Seal)
-Bomower -Borrower
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STATE OE ILLINQJIS, ook W,/ County ss:
1, /M D. %@éﬂfﬁ’ 2 , & Notary Public in and for said county and

state dd hereby certify that Andrew Lopez and Elizabeth Lopez

+

personally known to me to be the same porson(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and deliversd the said
instruriem as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givez under my hand and official seal, this 26th dayof  September, 2022

My Commission 4xyirss: 0@ ~fo~2 5

NoTary Public &

= BEEICIAL SEAL 1 'g
] Kanella D Antonopouios
4 NOTARY PUBLIG, STATE OF lLLlNGIS

\ My Comamission Expires August ;I 0, 2025¢

-l

Loan origination organization Rocket Mortgage, LLC
NMLSID 3030

Loan origivator Nadis Ahmic

NMLSID 1993523

L
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MERS MIN: 100039035117627405 3511762740

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
VA Case Number: 28-2860992564

NOTICE: THIS LOAN IS NOT ASSUMABLE

WITHOUT THE APPROVAL OF THE DEPARTMENT

,?\EEI}:ETERANS AFFAIRS OR ITS AUTHORIZED
L

THIS VA GUARENTEED LOAN AND ASSUMPTION POLICY RIDER is made this ~ 26Th day of

September 2022 , and is incorporated into and shall be deemed to amend and
supplement the Mortyage, Deed of Trust or Deed to Secure Debt (herein "Security
Instrument") dated of even date herewith, given by the undersigned (herein "Borrower") to
secure Borrower's Note fo ?2cket Mortgage, LLC, FKA Quicken Loans, LLC

{herein "Lender") and covering the Pionerty described in the Security Instrument and located
at
1634 Clarence Ave
Berwyn, 1L £0402-1913

[Propeny Address)

VA GUARANTEED LOAN COVENANT: In addition. «o/the covenants and agreements made in
the Security Instrument, Borrower and Lender further coveriant and agree as follows:

If the indebtedness secured hereby be guaranteed or insurcd under Title 38, United States
Cade, such Title and Regulations issued thereunder and in effsct on the date hereof shall
govern the rights, duties and liabilities of Borrower and Lender, Any provisions of the Security
Instrument or other instruments executed In connection with said idehtedness which are
inconsistent with said Title or Regulations, including, but not limited ta,, the provision for
payment of any sum in connection with prepayment of the secured irebtedness and the
provision that the Lender may accelerate payment of the secured indebtediess pursuant to
Covenant 18 of the Security Instrument, are. hereby amended or negated tu ihe extent
necessary to conform such instruments to sald Title or Regulations.

Mulllstate VA Guaranieed Loan And Assumption Polley Rider VIMPE3AR, (1909),

, ( 00
e 111 1111 T
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LATE CHARGE: At Lender's option, Borrower will pay a "late charge” not exceeding four per
centum (4%) of the overdue payment when paid more than fifteen (15) days after the due
date thereof to cover the exira expense involved in handling delinguent payments, but such
"late charge" shall not be payable out of the proceeds of any sale made to satisfy the
indebteuncss secured hereby, unless such proceeds are sufficient lo discharge the entire
indebtednezs and all proper costs and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in
full amount withn 60 days from the date that this loan would normally become eligible for
such guaranty committed upon by the Department of Veterans Affairs under the provisions of
Title 38 of the .S Code "Veterans Benefits," the Mortgagee may declare the indebtedness
hereby secured at onc: <ue and payable and may foreclose immediately or may exercise any
other rights hereunder or tas any other proper action as by law provided.

TRANSFEROF THE PROFER" ¥ This loan may be declared immediately due and payable upon
transfer of the property securing such loan to any transferee, unless the acceptability of the
assumption of the loan is established rursuant to 38 U.S.C. 3714.

An authorized transfer (“assumptor’). of the property shall also be subject o additional
covenants and agreements as set forth boicw:

{a) ASSUMPTION FUNDING FEE: A fee eaual to
{ 0.50 %) of the balance of £is lcan as of the date of transfer of the property
shall be payable at the time of transfer to the ‘oan holder or its authorized agent, as trustee
for the VA. If the assumer fails to pay this fee atne time of transfer, the fee shall constitute
an additional debt to that already secured by this”insbument, shall bear interest at the rate
herein provided, and, at the option of the payee of inz indebtedness hereby secured or any
transferee thereof, shall be immediately due and payable. This fee is automatically waived if
the assumer is exempt under the provisions of 38 U.S.C. 3729 ().

{b) ASSUMPTION PRQCESSING CHARGE: Upon appiicauon for approval to  allow
agsumption of this loar, a processing fee may be charged by the loar. holder or its authorized
agent for determining the creditworthiness of the assumer and ‘sutsequently revising the
holder's ownership records when an approved transfer is completed. The amount of this
charge shall not exceed the maximum established by VA for a loan to wrich 22 U.S.C. 3714
applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer
herchy agrees to assume all of the obligations of the Veteran under the teripz of the
instruments creating and securing the loan. The assumer further agrees to indemnity V4 to
the extent of any claim payment arising from the guaranty or insurance of the indebtedness
created by this instrument.

Mullisiaie VA Guarantesd Loan And Assumption Policy Rider “l "Il“"l Ill ‘ I “ III‘"I IIIIIIIIII“ IIlI I" VYMP538R {1909).00
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740 0125 360 0203



2227333186 Page: 19 of 20

UNOFFICIAL COPY

IN WITNESS WHEREOQF, Boitower(s) has executed this VA Guaranteed Loan and Assumption
Policy Ridet.

: 09/26/2022
Andrew Yonez S -Borrower
w
4
///
e 4\
: | 09/26/2022
ETizabeth Lopez -Borrower
“Borrower

-Borrower

[Sign Original Only]
O Refer to the attached Sighature Addendum for additional parties and sijnatures.
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EXHIBIT A - LEGAL DESCRIPTION
Tax |d Number(s): 1 6-19-402-018-0000

Land situated in the Couricy of Cook in the State of IL

LOT 5 IN BLOCK 6 IN WALTER G. MC#TOSH S METROPOLITAN ELEVATED SUBDIVISION [N THE
SOUTHEAST 1/4 OF SECTION 19, TOWNS!!P 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

Commonly known as: 1634 Clarence Ave, Brrwyn, IL 60402-1913

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATION NUMBER LISTED ARE PROVIDED SOLELY FOR
INFORMATIONAL PURPOSES.



