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Definitions. Words used in multiple sectiens of this document are defined below and other words are
defincd in Sections 3, 11, 13, 18, 20 and 21.'Czr#ain rules regarding the usage of words used in this
docurnent are also provided in Section 16.
(A) “Security Instrument” means this documen’, which is dated September 29, 2022, together with
all Riders to this document.
{B) “Borrower” is Chicago Title Land Trust Compan 25 Trustee under the provisions of a certain
Trust Agreement dated September 16, 2022, and as known st Number 8002389981 Borrower
is the mortgagor under this Security Instrument.
(C} “Lender™ 1s U.S. Bank National Association. Lender is a natiznal bank organized and
existing under the laws of the United States of America. Lender's »ddrsss is 4801 Frederica Street,
Cwensbore, KY 42301. Lender is the mortgagee under this Security tustrument.
(I3) “Note " means the promissory note signed by Borrower and dated Septeinber 29, 2022, The
Note states that Borrower owes Lender One million five hundred twenty thousend and 00/100
Dollars (U.8. $1,520,000.00) plus interest at the rate of 4.375%. Borrower has promised to pay this
debt in regular Periodic Paymens and to pay the debt in full not later than Qctober 1, 2052.
(E) “Property” means the property that is described below under the heading "Transfe! of Rights
in the Property."
(F) “"Loan” means the debt evidenced by the Note, plus interest, any prepayment charges auc Tate
charges due under the Note, and all sums due under this Security Instrument, plus interest,
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(G) ““Ricders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

8 Adjustable Rate Rider [] Condominium Rider {1 Second Home Rider
[1 Balloon Rider {1 Planned Unit Development Rider {3 1-4 Family Rider
O VA Rider [0 Biweekly Payment Rider [l Other(s) [specify]

(H) “Applicable Law” means alt controtling applicable federal, state and local statutes,
regulations, ordinances and administrative rules and orders (that have the effect of law) as well as
all applicable final, non-appealable judicial opinions.

(5 “Corimunity Association Dues, Fees, and Assessmenis " means all dues, fees, assessments

and other-charges that are imposed on Borrower or the Property by a condominium association,
homeowners-association or similar organization.

{{) “Electrone runds Transfer ” means any transfer of funds, other than a transaction originated
by check, draft, o "similar paper instrument, which is initiated through an electronic terminal,
telephonic instrumepd, eomputer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or ¢redit an account. Such term inchudes, but is not limited to, point-of-sale
transfers, aulomated t€iler m=chine iransactions, transfers initiated by lelephone, wire transfers,
and automated clearinghouse raasfers.

(K} “Escrow Items” means those dienps that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages,. or
proceeds paid by any third party {otheriian insurance proceeds paid under the coverages described
in Section 5) for: (i) damage to, or destruco m.of, the Property; (ii) condemnation or other taking of
all or any part of the Property; (iii) conveyauce inlicu of condemnation; or (iv) misrepresentations
of, or omissions as to, the vatue and/or conditicn of the Property.

(M) “Morigage Insurance™ means insurance protectiig Lender against the nonpayment of, or
default on, the Loan.

(N) “Periodic Payment " means the regularly scheduled anicant due for (i) principal and interest
under the Note, plus (ii) any amounts under Section 3 of this Recurity Instrument.

{0) “RESPA" means the Real Estate Settlement Procedures Act (12 (1.5.C. Section 2601 et

seq.) and its implementing regulation, Regulation X (12 C.FR. Past 1424}, as they might be
amended from time to time, or any additional or successor legislation o regulation that governs
the same subject matter. As used in this Security Instrument, RESPA refers o all requirements and
restrictions that are imposed 1n regard to a "federally related mortgage loan” evan if the Loan does
not qualify as a "federally related mortgage loan" under RESPA.

(¥} “Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this Zecurity
Instrumient.

Transfer of Rights in the Property. This Security Instrument secures 1o Lender: (i) the repayiuent
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security nstrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
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following described property located in the County [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: LOT 13 (EXCEPT THE NORTH 60 FEET THEREOF AS MEASURED
ON THE WEST LINE THEREOQF) IN BLOCK 5 IN H. O. STONE'S SUBDIVISION OF ASTORS
ADDITION TO CHICAGO, IN SECTION 3, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, JLLINOIS.

Parcel ID Number: 17-03-109-029-0000 which currently has the address of 1236 N Astor St [Street]
Chicago [City], lllinois 60610 [Zip Code] (“Property Address ™)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions
shall also b covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as iz “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgag:. grant and convey the Praperty and that the Property is unencumbered, except for
encumbrances of record. Rormower warrants and will defend penerally the title to the Property against
all claims and demands, ublect o any encumbrances of record.

THIS SECURITY INSTRUMFE T combines uniform covenants for national use and non-uniform
covenants with limited variations by Jurisdiclion 10 constitule a uniform security instrument covering
real property.

Uniform Covenants. Borrower and Linder covenant and agree as follows:

1. Payment of Principal, Interest, Escrov. Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the prncipzlof, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pay funds
for Escrow ltems pursuant to Section 3. Payments due urder the Note and this Security Instrument
shall be made in U.S. currency. However, if any check or othier instrument received by Lender as
payment under the Note or this Security Instrument js returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and th's fecurify Instrument be made mn one
or more of the following forms, as selected by Lender: (a) cashi; (b} meney order; (¢} certified check,
bank check, treasurer's check or cashier's check, provided any such check s drawn upon an institution
whose deposits are insured by a federal agepcy, instrumentality, or entity > o (d) Electronic Funds
Transfer. '

Payments are deemed received by Lender when received at the location designater-in the Note or

at such other location as may be designated by Lender in accordance with the novice provisions in
Section 15. Lender may return any payment or partial payment if the payment or part.al p tyments are
insufficient to bring the Loan current, Lender may accept any payment or partial payment scafficient
to bring the Loan current, withont waiver of any rights hereunder or prejudice to its nghtsaoaefuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at
the time such payments are accepted. 1f each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier,
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such funds will be applied to the outstanding principal balance under the Note immediately prior
to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
ghall relieve Borrower from making paymen(s due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,

all payments accepted and apphied by Lender shall be applied in the following order of priority:

(a) interest due under the Note; (b) principal due under the Note; (¢} amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Insfrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amovit fo pay any late charge due, the payment may be applied to the delinquent payment
and the late chargz. 1€ more than one Periodic Payment is outstanding, Lender may apply any payment
received from Bortower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid infu!: To the extent that any excess exists after the payment is applied to the

tull payment of one or more. Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insuraice groceeds, or Miscellaneous Proceeds to principal due under
the Note shail not extend or postpone i dpe date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shailpay to Lender on the day Periodic Payments are

due under the Note, until the Note is paid in full, a sum (the “Funds ) to provide for payment of
amounis due for: (a) laxes and assessments and otlier ilems which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b)) leasehold payments or ground rents on

the Property, if any; (c) premiums for any and all insurapce required by Lender under Section 5;

and (d} Mortgage Insurance premiums, if any, or any sums zavable by Borrower to Lender in lieu

of the payment of Mortgage insurance premiums in accordance vith the provisions of Section 10.
These items are called “Fscrow ltems.” At arigination or at any time druring the term of the Loan,
Lender may require that Community Association Dues, Fees, and Ajsestments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow tcrm. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Bueroreer shall pay Lender the
Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funos [enany or all Escrow
Items at any fime. Any such waiver may only be in writing. In the event of such waiver, Bormower
shall pay directly, when and where payable, the amounts due for any Escrow Tiems {cr which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lead.r receipts
evidencing such payment within such time peried as Lender may require. Borrower’s obligain to
make such payments and to provide receipts shall for all purposes be deemed to be a covenanizid
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in
Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
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pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply
the Funds at the time specified under RESPA, -and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and yeasonable estimates of expenditures of future Escrow [tems or otherwise in accordance with

Applicable Law.

The Fundsshill be held in an institution whose deposits are insured by a federal agency,
instrumentality;-or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Fedeyal i{ome Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time spenilicd under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Ttems, unless Lender pays
Borrower interest on the Frads and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writicg or Applicable Law requires intetest to be paid on the Funds, Lender shall
not be required to pay Borrowercny interest or earmnings on the Funds. Borrower and Lender can agree
in writing, however, that interestshall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Fands as required by RESPA.

If there is a surplus of Funds held in esc:ow, as defined under RESPA, Lender shall account (o
Borrower for the excess funds in accordance vith RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender sha’} wiotify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary 1o make up the shortage in accordance with RESPA, but

in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borroweras requirzd-oy RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordzaoa with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrziient Tender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and mmpositions
attributable to the Property which can aitain priority over this Security Instrumcnt, leasehold payments
or pround rents on. the Property, if any, and Community Association Dues, Fecs, and Assessments, if
any. To the extent that these items are Escrow Jtems, Borrower shall pay them iriine manner provided
in Section 3.

Borrower shall promptly discharge any tien which has priority over this Security Instrumen: unless
Borrower: (2) agrees in writing to the payment of the obligation secured by the lien in & mainas
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contesis fiig lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but

only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement

2201507318
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satisfactory to Lender subordinating the Yen to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which can attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Bormower shall satisfy the lien or take one or more of the actions sef forth above in this Section

4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Foan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage,"
and any other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. Thisinsurance shall be maintained in the amounts {including deductible levels) and for

the periods that Lender requires. What Lender requires pursuant to the preceding senences can
change during thetern of the Loan. The insurance carrier providing the insurance shall be chiosen by
Borrower subject to Levder's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender mdy iequire Borrower to pay, in connection with this Loan, cither: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge
for flood zone determination and certification services and subsequent charges each time remappings
or similar changes occur which reasonably might affect such determination or certification. Borrower
shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review.of any flood zone determination resulting from an objection by
Borrower.

If Borrower fails to maintain any of the coverayes described above, Lender may obtain insurance
coverage, al Lender's option and Borrower's expense. I ender is under no obligation to purchase any
particular type or amount of coverage. Therefore, sech agverage-shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against
any risk, hazard or liability and might provide greater or jessue coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage 5o obtained might significantly exceed
the cost of insurance that Borrower could have oblained. Any anounts disbursed by Lender under
this Section 5 shatl become additional debt of Borrower secured by f'as Security Instrument. These
amounts shall bear interest at the Note rate from the date of disburseinent-and shall be payable, with
such interest, upon notice from Lender to Borrower requesling payment.

All insurance policies required by Lender and renewals of such policies shall L subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, ana shil' name Lender

as mortgagee and/or as an additional loss payee, Lender shall have the right to hoiu thz policies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receintsof paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include‘astandard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the underlying insurance was required

2201507319
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by Lender, shall be applied to restoration or repair of the Property, if the restoratton or repair is
economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless
an agreement is made in wriling or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required (o pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. I the restoration or repair is not economically
feasible or F.ender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Zecurity Instrument, whether or not then due, with the excess, il any, paid to Borrower.
Such insurance proceeds shall be applied in the order provided for in Section 2.

I Borrower abandors the Property, Lender may file, negotiate and settle any available insurance
claim and related matters<If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has citered to settle a claim, then Lender may negotiate and settle the claim.

The 30-day period will begiin when the notice is given. In either event, or if Lender acquires the
Property under Section 22 or oloerwize, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount pof 1o exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrywes's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all msurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Proper’y. Lender may use the nsurance proceeds either to repair
or restore the Property or to pay amounts unpei under the Note or this Securnity Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Bozrower's principal
residence within 60 days atter the execution of this Security instrument and shall continue o occupy
the Property as Borrower's principal residence for at least ore vear after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be wrceasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's conirol

7. Preservation, Maintenance and Protection of the Propenys; Lispections. Borrower
shall not destroy, damage or impair the Property, allow the Property to deierorate or commit waste
on the Propexty. Whether or not Borrower is residing in the Property, Borrower shall maintain the
Property in order to prevent the Property from detetiorating or decreasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not econoraically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or dimage.

If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the
Praperty, Borrower shall be responsible for repairing or restoring the Property only if Lencernas
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration

in a single payment or in a series of progress paymerits as the work is completed. If the insurance.or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is noi relieved of
Borrower's obligation for the completion of such repair or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonahle
cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the [oan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's -
knowledge or consent gave materially false, misleading, or inaccurate information or statements o
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Rorrower's principal residence.

9. Protectior of Lender's Interest in the Property and Rights Under this Security
Instrument. 17 (3) Borrower fails {0 perform the covenants and agreements contained in this Security
Instrument, (b) thare 's a legal proceeding that might significantly affect Lender's interest in the
Property and/or right,, vnder this Security Instrument (such as a proceeding in bankruptey, probate,

for condennation or forlcisire, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws.or regulations), or (c) Borrower has abandoned the Property, then
Lender may do and pay for whatcver is reasonable or appropriate to protect Lender's interest in the
Property and rights under this ScCvity Instrument, including protecting and/or assessing the value

of the Property, and securing and/or r2pairing the Property. Lender’s actions can include, but are not
limited to: (2) paying any sums secured by-a lien which has priority over this Security Instrument; (b)
appearing in court; and (c} paying reasonakia attorneys’ fees to protect its interest in the Property and/
or rights under this Security Instrument, inciudine its secured position in a bankruptcy proceeding,
Securing the Property includes, but is not limited to.enlering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utiliiies furned on or off. Although Lender may take
action under this Section 9, Lender does not have to do s¢ and is not under any duty or obligation to
do so. It is agreed that Lender incurs no Hability for not takizig uny or all actions authorized under this
Section 5.

Any amounts disbursed by Lender under this Section 9 shall become ada’tional debt of Borrower
secured by this Security lustrument. These amounts shall bear interescst £ie Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from I'ender to Borrower requesting
payment.

If this Security nstrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. [f Borrower acquires fee title to the Property, the leasehold and the fee title shall4ioi merge
unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrawer shall pay the premiums required to maintain the Mortgage Insurance in effecy. If.

for any reason, the Mortgage [nsurance coverage required by Lender ceases to be available from

the mortgage insurer that previously provided such insurance and Bomrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in
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etfect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously
in effect, from an alternate mortgage insurer sclected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separately designated payments that were due when the insurance coverage ceased to be in effect.
Lender will accept, use and retain these payments as a non-refundable loss reserve in licu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is
ultimately paid in {ull, and Lender shall not be required to pay Borrower any interest or earnings on
such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage
(in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan and Parrower was required 1o make separately designated payments toward the premiums
for Mortgage Irsurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in
effect, or to proviZe 2 non-refundable toss reserve, untif Lender's requirement for Mortgage Insurance
ends in accordance wiih any written agreement between Borrower and Lender providing for such
termination or until termiinsjon is required by Applicable Law. Nothing in this Section 10 affects
Borrower's obligation to pay _isterest at the rate provided in the Note.

Morlgage Insurance reimburses Londer (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a parly to the Martgage

Insurance.

Mortgage insurers evaluate their total risksn-all such insurance in force from time to time, and

may enter into agreements with other partice 2 share or modify their risk, or reduce losses. These
agreements arc on terms and conditions that arc satisfactory to the mortgage insurer and the other
parly (or parties) to these agreements. These agree nenis may require the mortgage insurer to make
payments using any source of funds that the mortgage imsurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the 2., another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive/ dicectly or indirectly) amounts that
derive from (or might be characlerized as) a portion of Borrower's pzyments for Mortgage Insurance,
in exchange for sharing or modifying the mortgage insurer's risk, or vadusing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in e2iChange for a share of the
premiums paid to the insurer, the ammangement is often termed "captive reinsurzace.” Farther:

(A) Any such agreements will not affect the amonnts that Borrower has agreca to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not ipcrease the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Boiroy er.to any
refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect tO the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. The:e
rights may include the right to receive certain disclosures, to request and obtain eancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
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receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
herehy assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay fo? ths repairs and restoration in a single dishursement or in a series of progress payments as
the work is conipleted. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on suck Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
carnings on such Miscellaneous Proceeds. I the restoration or repair is not economicaily feasible or
Lender's security wolid be lessened, the Miscellaneous Proceeds shall be applied 1o the sums secured
by this Security Instrumen®; whether or not then due, with the excess, it any, paid to Borrower. Such
Miscellaneous Proceeds shill-be applied in the order provided for in Section 2.

In the event of a total taking, dest:uoaion, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by-this Security Instrument, whether or pot then due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destructivr; i loss in value of the Property in which the fair market
value of the Properly immediately before the partial taking, destruction, or loss in value is equal to

or greater than the amount of the sums secured by this Security Instrument immedjately before the
partial taking, destruction, or loss in value, unless 3orrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be (educed by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the totut 2mount of the sums secured immediately
before the partial taking, destruction, or loss in value diviged by {b) the fair market vahie of the
Property immediately before the partial taking, destruction, ordoss in value. Any balance shail be paid
0 Borrower.

1n the event of a partial taking, destruction, or loss in value of the Pruperty in which the fair market
value of the Property immediately before the partial taking, destruction, 010ss in value is less than the
amount of the sums secured immediately before the partial taking, destruction. or Joss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds thall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that flie Opposing
Party (as defined in the next sentence) offers to make an award to seitle a claim for dameges, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorizca to
collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or itz
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third
party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

2201807319
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, Teinstale as provided in Section 19, by causing the action or proceeding
10 be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lender's interest in the Properly or nghts under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the arder mravided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the

time for payment or modification of amortization of the sums secured by this Security fnstrument
granted by Lender to Borrower or any Successor in Interest of Borrower shall not operate o release
the liability of Borrowver or any Successors in Interest of Borrower. Lender shall not be required to
commence proceedingsagrinst any Successor In Interest of Borrower or to refuse to extend time

for payment or otherwise madify amortization of the sums secured by this Security Instrument by
reason of any demand made by fie original Borrower or any Successors in Interest of Borrower.
Any forbearance by Lender in excrasing any right or remedy including, without limitation, Lender's
acceptance of payments from third pedsons, entiiies or Successors in Interest of Borrower or in
amourds less than the amount then due,.shall not be a waiver of or preclude the exercise of any right or
remedy.

13. Joint and Several Liability; Co-signzis, Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations arid liability shall be joint and several. However,

any Borrower who co-signs this Security Instrument byt does not execute the Note (a "co-signer”):

{2} is co-signing this Security Instrament only to mortgage; grant and convey the co-signer's interest

in the Property under the ferms of this Security Instrumert; ¢h}is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Leader and any other Bomrower can
agree to extend, modify, forbear or make any accommodations wietli regard to the terms of this Security
Instrument or the Note without the co-signer's consenl.

Subject to the provisions of Section 18, any Successor in lnterest of Borower who assumes
Bomower's obligations under this Sceurity Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's nights and benefits under this Security Instrument. Beiower shall not be
released from Borrower's obligations and liability under this Security Instrument wiizss Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shail bind (except

as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connectio with
Borrower's default, for the purpose of prolecting Lender's interest in the Property and nights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation
fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

2201567319
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[f the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted

so that the interest or other loan charges collected or to be collected in connection with the Loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary
to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted Iimits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. 1f a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance
of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices Al notices given by Borrower or Lender in connection with this Security Instrument
must be in wriang, Any notice to Bormower in connection with this Security Instrument shall be
deemed to have heer given to Borrower when mailed by first class mail or when actuaily delivered

to Barrower's notice a/dress if sent by other means. Notice to any one Borrower shall constitute
notice to all Borroweis upless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address vress Borrower has designated a substitute notice address by notice to
Lender. Borrower shall proniptly notify Lender of Borrower's change of address. If Lender specifies
a procedure for reporting Borrowe:'s change of address, then Borrower shall only report a change of
address through that specified procedurs. There may be only one designated notice address under this
Security Instrument at any one time. /ny notice to Lender shall be given by delivering it or by mailing
it by first class mail to Lender's address siated herein unless Lender has designated another address
by notice to Borrower. Any notice in conneqiion with this Security Instrument shatl not be deemed to
have been given to Lender until actually receiveii by Lender. If any notice required by this Security
Instrument is also required under Applicable T.aw, t'ie A pplicable Law requirement will satisfy the
corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shal] be
govemed by federal law and the law of the jurisdiction in whick the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly ailow the parties 1o agree by contract
or it might be silent, but such silence shall not be construed as a proh.bitior against agreement by
contract. In the event that any provision or elause of this Security Instruriedi or the Noie conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security instrument or the Note
which can be given effect without the conilicting provision.

As used 1n this Security Instrument: (&) words of the masculine gender shall mean-2ad include
comresponding neuter words or words of the feminine gender; (b) words in the singula sha'l mean and
wnclude the plural and vice versa; and (c) the word "may" gives sole discretion without aireobligation
to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section
I8, "Interest in the Property" means any legal or beneficial interest in the Property, including, but not
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limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to

a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a heneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail
provide a périod of not less than 30 days from the date the notice is given in accordance with Section
15 within whiel: Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums/prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrimint without further notice or demand on Borrower.

19. Borrower’s Righi o Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument disconinued at any time
prior o the earfiest of: (a}-five days before sale of the Property pursuant to Section 22 of this Securily
Instrument; (b) such other periad «is Applicable Law might specify for the termination of Borrower's
right to reinstate; or (¢) entry of ajudgment enforcing this Security Instrument. Those conditions

are that Borrower: (a) pays Lender all sutas which then would be due under this Security Instrument
and the Note as if no acceleration had occwred; (b) cures any default of any other covenants or
agreements; (¢) pays all expenses incurred 'n enforcing this Security Instrument, including, but

not limited to, reasonable attorneys' fees, properiy inspection and valuation fees, and other fees
incurred for the purpose of protecting Lender's intesesi in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may re2sonably require to assure that Lender's interest
in the Property and rights under this Security Instrumcat, 2nd Borrower's obligation to pay the sums
secired by this Security Tnstrument, shall contimue unchanged unless as otherwise provided under
Applicable Law. Lender may require that Borrower pay such zevsstalement sums and expenses in one
or more of the following forms, as selected by Lender: (a) casl; (b} money order; (c) certificd check,
bark check, treasurer’s check or cashier's check, provided any such ¢lieck is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality or entity: or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrament and )V gations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note uia partial
interest in the Note (together with this Security Instrument) can be sold one or more time without
prior notice to Borrower. A sale might result in a change in the entity (known as the "Lozn Servicer")
that collects Periodic Payments due under the Note and this Security Instrument and perforiasother
mortgage loan servicing obligations under the Note, this Securily fnstrument, and Applicable Luw.
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. It there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which paymenis should be made and
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any other information RESPA requires in connection with a notice of transfer of servicing. 1f the Note
is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remein with the Loan Servicer or be transferred

to 4 successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by

the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises {rom the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other
party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and efforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must clapse before certain action
can be taken, ti:a* time period will be deemed 1o be reasonable for purposes of this paragraph. The
notice of accelerdiins and opportunity to cure given to Borrower pursuant to Seetion 22 and the notice
of acceleration given to Rorrower pursuant to Scction 18 shall be deemed to satisfy ihe notice and
opportunity to take correndve action provisions of this Section 20.

21. Hazardous Substances:-As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or lazaidous substances, pollutants, or wastes by Environmental

Law and the following substances: grsoiine, kerosene, other flammable or toxic peiroleum

produets, loxic pesticides and herbicides, volatile solvents, materials coitaining asbestos or
formaldehyde, and radioactive materials: £"Environmental Law" means federal laws and laws of
the jurisdiction where the Property is locatedAbat relate to health, safety or environmental protection;
{c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as
defined in Environmental Law: and (d) an "Envircnmental Condition” means a condition that can
cause, contribute to, or otherwise trigger an Envirorurental Cleanup.

Borrower shall not canse or permit the presence, use, dispeszl, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances -onwor in the Property. Borrower shall

not do, nor allow anyone else to do, anything affecting the Préperty (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, 1 {c) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that aaverseiy affects the vatue of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized 1o b appropriate to normal
residential uses and to maintenance of the Property (including, but not kimited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (2) any investigation, claim, ¢emend, lawsuil

or other action by any governmental or regulatory agency or private party mvolving the Frcperty and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, () any
Environmenial Condition, including but not fimited to, any spilling, leaking, discharge, release @
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, usc-or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
or is notified by any governmental or regulatory authority, or any private party, that any removal or
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other remediation of any Hazardous Substance affecting the Property s necessary, Bomower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

29. Acceleration; Remedies. Lender shall give notice to Borrower prior to acecleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acecleration under Section 18 unless Applicable Law provides otherwisc). The notice
shall specify: (a) the default; (b) the action required to cure the default; {¢) a date, not less than
30 days from the date the nofice is given to Borrower, by which the default must be cured; and
(d) that fa’tuse to cure the default on or before the date specified in the notice may result in
aceeleration £ the sums secured by this Security Instrument, foreclosure by judiciak proceeding
and sale of the Property, The notice shall further inform Borrower of the right to reinstate after
acceleration and «hi right to assert in the foreclosure proceeding the non-cxistence of a default
or any other defens: o Borrower to acceleration and foreclosure. If the defaulf is not cured on
ot before the date specitind in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrament without further demand and may foreclose
this Security Instrument by jrdicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remeZics provided in this Section 22, including, but net limited to,
reasonable attorneys' fees and costs oi title evidence.

23. Release. Upon payment of all sums szcured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any t2cordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only irine fec s paid to a third party for services rendered and
the charging of the fee is permitted under Applicabic ™ aw.

24. Waiver of Homestead. In accordance with 1iii«0s law, the Borrower hereby releases and
waives afl rights under and by virtue of the Illinois howiestead exemption laws.

25. Placement of Collateral Protection Insurance. Uriess Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agrecment with Lender, Lender may
purchase insurance at Borrower's expense ¢ protect Lender's mteresis in Borrower's collateral. This
insurance may, but need not, protect Borower's interests. The coverage 1hiat Lender purchases may
not pay any claim that Borrower makes or any claim that is made agains! Horrower in connection with
the collateral, Borrower may later cancel any insurance purchased by Lend<r, but only after providing
Lender with evidence that Borrowes has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be resp.onsible for the cosis
of that insurance, including interest and any other charges Lender may impose in cornection with the
placement of the insurance, until the effective date of the cancellation or expiration of theusurance.
The costs of the insurance may be added to Borrower's tofal outstanding balance or obligeiion. The
costs of the insurance may be more than the cost of insurance Borrower may be able to oblain ¢n its

own.
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orese klg;txy Instrument and in any Rider executed by Borrower and recorded with it.

c OB ] isi
. This instrument is executed by the undersigned Land Trustes,
nat parsonaily but saie;g s 11ustee in ihe exercisa of the power
an autiwntf eonered upan and vested in 4 as sush Trostee.
ILis exprassiy undorstond and agyoed that 2 the warranties
Indemaities, reprosentations, covenants, undartakings and

i e

‘P;" IDENT . ) )
7 gj / A8ST. VICE PRES agreemants herein made o the part of the Trustes ¢
wd IM,Z;—- undertaken by it safel it ranan i n0t

4 ‘4 *'l& - .
— -3 1 D v iR it caparity a5 Trustes and not
Cblcagt Ditle Land Trust Compahy 4:29-2 persanaly. No persona liahilty or parsons] ra?pwaibi!i!y i3

as Trustée nnder the provisions of assumett by ot hat !

. umed by gr shall at any time he asserted of enforcaable
a cert>n Trust Agreement dated against the Trustee on account of any warranty, ndenmity
September 16, 2022, and as known represatation, covenant, undertakeng or agresment of the

i

Trust Numbe - 8002389981 and not personally Trusstee in this instrument.
Acknowledgifiant 6 LOURDESMARTINEZ ASST.VICE PRESIDENT of
State of [linois
_ >4
Counly of Cook
This instrument was acknowledgad before me on '4} P72z by{Chicago

Title Land Trust Company as Trustee under the provisions of a certain Trust Agreement dated
September 16, 2022, and as knovn “rust Number 8002389981 .

4 4
i o T N

& OFFICIAL SEA]
Notdry Public Nor DEBORAH i PAPPAS
My ARY PUBLIG, STATE OF HLINOIS

Y SOMSSION EXPIRES: 12005 B

Debarals . PPk

(Print Nome)

My commission expires: [O= 2= 203K
Loan Origination Organization: U5, Bank National Loan Originator: Carhin Louis Mettler
Association NMLS ID: 223014
NMLS ID: 402761
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LEGAL DESCRIPTION

Order No.; 22009572NC

For APN/Parcel ID{s); 17-03-109-029-0000

LOT 13 (EXCEPT THE NORTH 60 FEET THEREOF AS MEASURED ON THE WEST LINE
THEREOF) IN BLOCK 5 IN H. O. STONE'S SUBDIVISION OF ASTOR'S ADDITION TO CHICAGO, IN
SECTION.<, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNMY., ILLINOIS.
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Adjustable Rate Rider

(1-Year Treasury Index - Rate Caps)
(Assumable after Initial Period){45 Day L ookback)

THIS ADJUSTABLE RATE RIDER is made this 28th day of September, 2022, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Seciurity Fisirument 'y of the same date given by the undersigned (the “Borrower ™) to secure the
Borrower s Auiustable Rate Note (the "Note ") to U.S. Bank National Association (the “Lender”) of
the same daté 2 covering the property described in the Security Instrument and located at; 1236 N
Astor 8t, Chicago it 60610 {Property Address].

THE NOTE (CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATF AND THE MONTHLY PAYMENT. THE NOTE LIMITS

THE AMOUNT TEEBORROWER'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY 01, TIME AND THE MINIMUM AND MAXTMUM RATES
THE BORROWER MUY PAY.

Additional Covenants. In additioa to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthe® covenant and agree as follows:

A, Interest Rate and Monthly Payment Cnanges. The Note provides for an initial interest rate
of 4.375%. The Note provides for changes in the intcrest rate and the monthly payments as [ollows:

4. Interest Rate and Monthly Payment Changes.

(A) Change Dates. The interest rate I will pay may change on the first day of October, 2029, and
may change on that day every 12th month thereafter. Each dzte on which my interest rate could
change is called a “Change Date.”

{B) The Index. Beginning with the first Change Date, my interest rzte will be based on an Index
that is calculated and provided to the general public by an adminisiczlor (the “Administrator”).
The “Index ™ is the weekly average vield on United States Treasury sccusities adjusted to a constant
maturity of one year, as made available by the Board of Govemors of the Faderal Reserve Systern.
The most recent Index vatue available as of the date 45 days before each Coange Date is called the
“Current Index, ” provided that if the Current Index is less than zero, then the Current Index will be
deemed to be zere for purposes of calculating my interest rate.

If the Index is no longer available, it will be replaced in accordance with Section 4(G} Felow.

(C) Calculation of Changes. Before each Change Date, the Note Holder will calculate i new
interest rate by adding two and three quarlers percentage point(s) (2.75%) (the “Margin ) to the
Current Index. The Margin may change if the Index is replaced by the Note Holder in accordance
with Section 4(G)(2) below. The Note Holder will then round the result of the Margin plus the
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Current Index to the nearest one-eighth of one percentage point (0.125%). Subject to the limits
stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that 1 am expected to owe at the Change Date in full on the maturity
dale at my new interest rate in substantially equal payments. The result of this calculation will be
the new amount of my monthly payment.

(D) Limits on Interest Rate Changes. The interest rate I am required to pay at the first Change
Date will not be greater than 9.375% or less than 2.75%. Thereafter, my jnterest rate will never be
increased or decreased on any single Change Date by more than two percentage point(s) (2%) from
the rate of interest 1 have been paying for the preceding 12 months. My interest rate will never be
greater than 9.375% or less than 2.75%.

(E} Effectize Date of Changes. My new interest rate will become effective on each Change
Date. [ will pay ihe 2mount of my new monthly payment beginning on the first monthly payment
date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes. The Note Holder will deliver or mail to me a notice of any changes in
my interest rate and the amaaric of my monthly payment before the effective date of any change.
The notice will include information r2quired by law to be given to me and also the title and
lelephone number of a person whewill answer any question ] may have regarding the notice.

(G) Replacement Index and Repkice ment Margin. The Index is deemed to be no longer
available and will be replaced if any of the following events (each, a “Replacement Event ") occur:
(i) the Administrator has permanently or indefinitcly stopped providing the Index to the general
public; or (i) the Administrator or its regulator izsues an official public statement that the Index is
no longer reliable or representative.

[f a Replacement Event occurs, the Note Holder will seiect »-new index (the “Replacement Index ")
and may also select a new margin (the “Replacement Marzir ", as follows:
1.1f a replacement index has been selected or recommended for us= in consumer products,
including residential adjustable-rate mortgages, by the Boarc.of Gavernors of the Federal
Reserve System, the Federal Reserve Bank of New York, or a coumittee endorsed or convened
by the Board of Governors of the Federal Reserve System or the Federat Reserve Bank of
New York at the time of a Replacement Event, the Note Holder will se cci that index as the
Replacement Index.
2.1f a replacement index has not been selected or recommended for use in consime products
under Section (G)(1} at the time of a Replacement Event, the Note Holder willmahe 2
reasonable, good faith effort to select a Replacement Index and a Replacement Maigi that,
when added together, the Note Holder reasonably expects will minimize any change in tre cost
of the Joan, taking into account the historical performance of the Index and the Replaceinant

Index.
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The Replacement Index and Replacement Margin, if any, will be operative immediately upon

a Replacement Event and will be vsed to determine my interest rate and monthly payments on
Change Dates that are more than 45 days after a Replacement Event. The Index and Margin could
be replaced more than ence during the lerm of my Note, but only if another Replacement Event
occurs. After a Replacement Event, all references to the “Zndex” and “Margin” will be deemed to
be references to the “Replacement Index” and “Replacement Margin.”

The Note Holder will also give me notice of my Replacement Index and Replacement Margin, if
any, and such other information required by applicable law and regulation.

B. Transfer of the Property or a Beneficial Interest in Borrower.,

1. Untii Resrower's initial interest rate changes under the terms stated in Section A above, Uniform
Covenant.i§ of the Security Instrument shall be in effect as follows:

Transfer ri the Property or a Beneficial Interest in Borrower. As used in

this Section 18, “Tnterest in the Property” means any Jegal or beneficial interest in the
Property, includimg, Lut not limited to. those beneficial interests transferred in a bond
for deed, contract for/dead, Installment sales contract or escrow apreement, the intent of
which is the transfer of titic by Barrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred
{or if Borrower is not a patural person and a beneficial interest in Borrower is sold or
transferred) without Lender's prior wiitten consent, Lender may require immediate
payment in full of all sums secured by this'Security Instrument, However, this option
shall not be exercised by Lender if such¢xercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 day s from the date the notice is given in
accordance with Section 15 within which Borrowe! mast pay allt sums secured by this
Security Instrument. If Borrower fails (o pay these suis prior to the expiration of this
peniod, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

2. After Bommower's initial interest rate changes under the terms staizd in Section A above, Uniform
Covenant 18 of the Security Instrument described in Section B1 above stall then cease fo be in
effect, and the provisions of Uniform Covenant 18 of the Security Instruiier shall be amended to
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used/in ,
this Section 18, “Interest in the Froperty” means any legal or beneficial interest inihé
Property, including, but not limited to, those beneficial interests transferred in a boid
for deed, contract for deed, installment sales contract or escrow agreament, the intent o
which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred
{or if Borrower is not a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender's prior written consent, Lender may require immediate

2201507319
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payment in full of all sums secured by this Security Instrument. Iowever, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender
also shall not exercise this option if: (a) Borrower causes to be submitted to Lender
information required by Lender to evaluate the intended transferee as if a new loan were
being made to the transferee; and (b) Lender reasonably determines that Lender's security
~will not be impaired by the loan assumption and that the risk of a breach of any covenant
or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as

a condition to Lender's consent to the loan assumption. Lender may also require the
trans’uree to sign an assumplion agreement that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made i the Note and n this
Security Tnstrument. Borrower will continue to be obligated under the Note and this
Security fustrument unless Lender releases Borrower in writing,

If Lender exercic:s the option 1o require immediate payment in full, Lender shall give
Borrower notice ol acceleration. The notice shall provide a period of not less than 30
days from the date the votice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to tire wxpiration of this period, Lender may invoke any remedies
permitted by this Security Instiument without further notice or demand on Borrower.

BNASIGNING BELOW, Borrower accepts ap ! agrees to the terms and covenants contained in this
table Rate Rider.

/mﬂg Zﬂﬁssr VICE PRESIDENT Taieinsiument is executed by the undarsigned Land Trostee,

r*.;iia;' & 3' »F ah i e i b
Chicago Title Land Trust Company 5,y gz, 1A WSl Tustoi g o of thapawer

) o ang auciority confered uion and vosted init 59 such Traslea.
as Trustee under the provisions of Itis emmss?’f untisretaod and agreed that 4 the warranties,
a eertain Trust Agreement dated indeninities, Tegrasontations, covenanis, undartakings and
September 16, 2022, and as known anresments hereinnade on the part of the Trustee ate
Trust Number 8002389981 gnd not personaily undertalen by it selen MUl eapatity a8 Truzter and not

personelv. No parsonal [abilty or parsondl responsiifty 15

assumed hy or shat af any g be assented of enforceable
against the Trusice on account of g waranty, indemnity,
epragentation, covenant, underrlag o anrsemant of the
Trustes in this instiumen.
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