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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and ather words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provilled in Section 18,

(A) “Security Instrument” means this document, which is dated October 32, 2022, together with all
Riders to this document, :

(B) "Borrower” is MINGTANG AND MICHELLE J. LU, AS HUSBAND AND WIFE.

Borrower is the martgagor under this Secuity Instrument.
(C) "Lender” is Busey Bank.

i
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LOAN #: 35242347

Lender is a Banking Corporation, ordanized and existing under the laws of
Illinois. l.ender’s address is 100 W. University Avenue,
Champaign, IL 61820

Lander is the mortgagee under this Security instrument.

{D) "Note" means the promissory note signed by Borrower and dated October 3, 2022, The Note
states that Borrower owes Lender TWO HUNDRED THOUSAND AND NO/MOQ* * ****rrxxkratthwsnd bt ray
AR AR AESEREE R R AL SR EE SR EEEEEREEEREENEREEEERERIERSENNREEN] DO“&I’S(US $200,000.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than November 1, 2052,

(E) "Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(F) "Loan" meanrsthe debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and aii sivng due under this Security Insfrument, plus interest.

(G) "Riders” mears =i Riders {o this Secusity Instrument that are exscuted by Borrower. The following Riders are to
be axscuted by Borrawericheck box as applicable}:

[} Adjustable Rate Rignr Condominium Rider [x] Second Home Rider
"1 Balloon Rider {1 Planned Unit Development Rider O Other(s) [specify]

1 1-4 Family Rider [ Biweekly Payment Ricer

1 V.A Rider

(H) "Applicable Law" means all controlliig applicable federal, state and local statutes, reguiations, ordinances and
administrative rules and orders (that have the fffect of law) as well as all applicable final, non-appealable judicial
opinions.

() “Community AssociationDues, Fees, and Asscs sments” means all dues, fees, assessments and othercharges that
are imposed on Borrower or the Property by a condominiuwrn association, homeowners association or similar organization.
(1) "Electronic Funds Transfer” means any transfer oifurds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electreric lerminal, telephonic instrument, computer, or magnetic
tape so as 1o order, instruct, or authorize & financial institutior-23.debit or credit an account, Such term includes, hut
is not limited o, point-cf-sale transfers, automated teller machineAransactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

{K) “Escrow items"” means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, cwzrd of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages degcisud in Section 5) for: (i) damage to, or
destruction of, the Praperty; {ii) condemnation or cther taking of all or any part ol th= Property; {iii) conveyance in lieu
of condemnation; or {iv) misrepresentations of, ar omissions as to, the value and/or conrlition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpaymem. of, or default on, the Loan,
(N) "Periodic Payment” means the regularly scheduled amount due for (i} principal and ir tere st under the Note, plus
(i) any amounts undar Sectian 3 of this Security Instrument. .

{0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C, §2601 et seq.)’a~d.its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended fram time fo time, cr.eny additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrunient, "RESPA"
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA,

(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's abligations under the Note and/or this Security Instrument.

TRANSFER GF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i) the repayment of the Loan, and all renswals, extensions and modifica-
tions of the Note; and (i) the perfermance of Borrower’s covenants and agreements under this Security [nstrument and
the Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and

-~ “f
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assigns the following described property located in the County

[Type of Recording Junisdiction] of Cook Name of Recording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHLIBIT A",
APN #: 17-10-132-037-1694 {Vol 501)

LOAN #: 35242347

which currently has the addressor 405 N WABASH AVE Unit 1006, CHICAGD,
[Street] [City]
llinois 60611 (“Propery Adldress’):
[Zip Coda]

TOGETHER WITH all the improvements now or hereafter arected on the property, and all easements, appurte-
nances, and fixiures now or hereafter a part of the groperty. All replacements and additions shall also be covered by
this Security Instrument. All of the foregoing is referred te'in this Security Instrument as the "Property.”

BORROWER COVEMANTS that Borrower is lawfully scised of the estate hersby conveyed and has the right to
mortgage, grant and convey the Property and that the Property s uinancumberad, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Prope:orsgainst ali claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT cembines uniform covenants for navsnz use and non-uniform covenants with
limited variations by jurisdiction to constifute a uniform security instrument covirizareal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, ana Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the MNote and any pripayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow tems pursuant to Section %, Tayments due under
the Nete and thig Security Instrument shall be made in U.S. currency. However, if any check or othigrirstrurment received
by Lender as payment under the Note or this Security Instrument is returnad to Lander unpaid, Lapzar may require
that any or all subgequent payments due under the Note and this Security Instrument be made in otie or more of the
following forms, as selectad by Lender: {a) cash; (b) money order; (c} certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agancy,
instrumentality, or entity; ar (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
logation as may be designated by Lender in accordance with the natice provisions in Saction 15, Lender may return any
payment or partial payment if the payment or partial payments are insufficient o bring the Loan current. Lender may
accept any payment ar partial payment insufficient to bring the Loan cuirent, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted, If each Periodic Payment is applied as of its scheduled due date,

ILLINOIES - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/91 Initlals: M(
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then Lender need nat pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds ar return them to Borrower. If not applied earfier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements securad by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority; (@) interest due under the Note; (b) principai
due under the Note; {¢) amounts dug under Section 3. Such payments shalf be applied {0 each Periodic Payment in the
order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

if Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinguent payment and the late charge. If more than
ane Periodic Paynicit is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Paymentsar, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied-ethe full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voiuntary propayments shall be applied first to any prepayment charges and then as described in the Nots.

Any application of payniants, insurance proceeads, or Miscellangaus Proceeds to principal due under the Note shall
not extend or pestpone the duedeie, or change the amount, of the Periodic Payments.

3. Funds for Escrow lters. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum {the “*rads”) to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority ovesthis Security Instrument as a lien or encumbrance on the Property; (b)
leasehcld payments or ground rents on the Property, if any; (c} premiums for any and all insurance required by Lender
unger Section 5; and {d) Mortgage Insurance Oremiums, if any, or any sums payable by Borrower to Lender in lisu of
the payment of Mortgage Insurance premiums in‘acr.ordance with the provisions of Section 10. These items are calied
“Escrow ftems,” At origination or at any time during %2 werm of the Loan, Lender may require that Cormmunity Associa-
tion Dues, Fees, and Assessments, if any, be escrowed by Burrower, and such dues, fees and assessments shall be an
Escrow [tem. Borrower shall promptly fumish to Lender allnztices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lenderwzives Borrower's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay 1c Lender Funds for any or all Escrow ltems at any
time. Any such waiver may only be in writing. in the event of such v.aivar, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow ltems for which payment o5 Fuiids has been waived by Lender and, if Lender
requires, shall fumish o Lander receipts evidencing such payment within sich time period as Lender may require. Bor-
rower's obligation to make such payments and to provide receipts shall forall purposes be deemed to be a covenant
and agreement contained in this Security Instrument, as the phrase “covenant'and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Eorrower fails to pay the amount dus
for an Escrow tem, Lender may exercise its rights under Section @ and pay such atnovnt and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revake theLvaiver as to any or all Escrow
Items at any time by a notice given {n accordance with Section 15 and, upon such revocetion Borrower shall pay to
Lender all Funds, and in such amounts, that are then raquired under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lendei t2 anply the Funds at
tha time specified under RESPA, and (b} not to exceed the maxitmum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenaitures of future
Escrow [tems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lendler is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds {o pay the Escrow ftems no fater than the time specified under RESPA. Lender shall not charge Borrower
for halding and applying the Funds, annually analyzing the escrow.account, or verifying the Escrow ftems, unless Lender
pays Borrower interest on the Funds and Applicable Law pemmits Lender to make such a charge. Unless an agreemant is
mada in wiiting or Applicable Law requires interest to be paid on the Funds, Lender shall net be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

- -
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LOAN #: 35242347

Ifthere is a surplus of Funds held in escrow, as defined under RESFA, Lender shail account to Barrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage
in accordance with RESPA, but in no more than 12 monthly payments. If thera is a deficiency of Funds held in escrow, as
definad under RESPA, Lender shall notify Borrower as raguired by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 manthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable fo the
Property which can attain priority over this Security instrument, leasehold payments or ground rents on the Prop-
erty, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow
ltams, Borrower shall pay them in the manner provided in Section 3.

Borrower sha!i promptly discharge any lien which has prionity over this Security Instrument unless Borrower: (a)
agrees in writing tu the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is pzriarming such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, lagal preiredings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, ratonly until such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lenzei aubordinating the lien to this Security Instrument. If Lender detemmines that any part
of the Property is subject to a lizn'which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or {aka
one or mare of the actions set forth aheven this Section 4.

Lender may require Borrower to pay a one=time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall ke, the improvements now existing or hereafter erected on the Property
insured against loss hy fire, hazards included withir fhie term "extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for whicn Lender reguires insurance. This insurance shalt be raintained
in the amounts {including deductible levels) and for the petiods that Lender requires. What Lender requires pursu-
ant to the preceding sentences can changs during the teiwi 2ithe Loan. The insurance carrier providing the insuranca
shall be chosen by Borrower subject (o Lender's righvio disapprove Borrower’'s choice, which right shall
not be exercised unreasonably. Lender may require Borrower 1o, pay, in connection with this Loan, either: {a) a
one-time charge for flood zone determination, certification and traching services; or (b} a one-time charge for flood
zone determination and certification services and subsequent chargas'zach time remappings or similar changas occur
which reasonably might affect such determination or certification. Borrowrr shall also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in cuiiniction with the review of any flood zone
detarmination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described abave, Lendel m~y abtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of
coverage, Therefore, such coverage shall cover Lender, but might or might not protect-Lorrewer, Borrower's equity in
the Property, or the conients of the Property, against any risk, hazard or liability and miglt provide greater or lesser
coverage than was previously in effect. Borrower acknowladges that the cost of the insurance/cnverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts asbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument, Thase amounis shail
hear interest at the Note rate from the date of disbursement and shall be payable, with such intergst, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such pelicies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee andfor as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lander requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
of insurance coverage, not otharwise required by Lender, for damage to, or destruction of, the Property, such policy
shall include a standard mortgage clause and shall name Lender as mortgagee and/ar as an additionat loss payae.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promatly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
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proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or
repair of the Property, if the restoration or repair is econemically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had
an apportunity to inspect such Praperty to ensure the work has been completed to Lender's satisfaction, provided
that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall nat be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shall be the sole cbiigation of Borrower. If the restoration or repair is not
sconomically feasible or Lender’s security would be fessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrowar. Such insurance
proceeds shall be applied in the order pravided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available Insurance claim and related
matters. If Barower rdoes nat respend within 3C days to a notice from Lender that the insurance carrier has offered to
setlle a claim, then’Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Leiiriar acquires the Property under Saction 22 or otherwise, Borrower hereby assigns to Lender
{2) Borrower’s rights t6 any dnsurance proceads in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b ary other of Borrower's rights (other than the right to any refund of unearmed premiums paid
by Borrower) under alt insuranca r.olicies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use tive Insurance proceeds either io repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instruman® whether or not then due.,

6. Gocoupancy. Borrower shall occupv-establish, and use the Property as Borrower's principal residence within
80 days after the exacution of this Security \nstrument and shall continue {o occupy the Property as Borrower's principal
residence for at least one year after the date Of ccoupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extzni.ating circumstances exist which are beyond Borrower’s control.

1. Preservation, Maintenance and Protecticr of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, aliow the Property to deteriorzte or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Fropziy in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless i is determiren pursuant to Section § that repair or restoration is not
economically feasible, Barrower shall prompily repair the Properiy i damaged to aveid further deterioration or damage.
If insurance or condemnation proceeds are pzid in connection with-dzsnage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Le/Zer has released proceeds for such purposes.
Lender may dishurse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not-sudicient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repairor restoration.

Lender or its agent may make reasonable entries upon and inspections of the Pronerty. If it has reasonable cause,
Lender may inspect the intesior of the improvements on the Property. Lender shall give Borrower notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loar applicaiion process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misieading, or inaccurate information or statements to Lender (or failed to provide Lenderwisk-material informa-
tion) in connection with the Loan. Material representations include, but are not imited to, representations concerning
Borrower's occupancy of the Property as Borrower’s principal residence.,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. I (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding
that might significantly affect Lender's interest in the Property and/or righis under this Security Instrument (such as
a proceeding in bankruptcy, probate, for condemnation ar forfeiture, for enforcement of a lien which may atiain pricrity
over this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the Properiy, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lendet’s interest in the Property and rights under
this Security Instrument, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited te: (a) paying any sums sacured by a lien which has prior-
ity aver this Security Instrument; (b) appearing in court; and {c) paying reasonable aftorneys’ fees to protect its interest

Vi1l
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in the Praperty and/or rights under this Securily Instrument, including its secured position in a bankeuptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace
or board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 8, Lender does not
have to do so and is not under any duty or obligation to do so. It iz agreed that Lander incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounis shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice fram Lender to Barrowear requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Barrower
shall not surrender the leasehold estate and interests herain convayed or tarminate or cancel the ground lease. Borrower
shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title
to the Property, tho leasehold and the fee titie shall not merge unless Lendar agraes to the merger in writing.

10. Mortgage fsurance, If Lender required Mortgage Insurance as a candition of making the Loan, Borrower shall
pay the premiums Jenuired to maintain the Morigage Insurance in sffect. If, for any reason, the Morigage Insurance
coverage requlired by Lardsr ceases to be available from the morigage insurer that pravicusly provided such insurance
and Borrower was reguirzd o make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums reguired to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrowar of the Mortgage Insurance previously in
effect, from an alternate mortgage Insucer selected by Lender. If substantiaily eguivalent Mortgage Insurance coverage
is not available, Borrower shall contittue topay to Lender the amount of the separately designated pavments that were
due wher the insurance coverage ceased to-bha in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, natwithstanding the
fact that the Loan is ultimately paid in fufl, and Lerider shall not be required to pay Borrower any interest or earnings on
- such loss reserve. Lender can no longer require | 355 reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lendsr requires) provided by ar insurer selectad by Lender again becomes available, is obtained,
and Lender requires separately designated payments toyvard the premiums for Mortgage Insurance., If Lender required
Mortgage Insurance as a condition of making the Lean ans-Borrower was required io make separately designaied
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable \7sz reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between B rower and Lender providing for such termination
or untit termination is required by Applicablte Law. Nathing in this Secticn10 affects Borrower’s obligation to pay interest
at the rate provided in the Note.

Mortgage tnsurance reimburses Lender (or any entity that purchases the'tote) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigane [nsurance.

Mortgage insurers evaluate their total risk on all such insurance in force fromrime to time, and may enter into
agreements with other parties thal share or modiy their risk, or reduce losses. These agreements are on terms and
conditions that are satisfacfory to the mortgage insurer and the other party {(or partieg) to these agreements. These
agresments may require the mortgage insurer to make payments using any source of funds th: t the mortgage insurer
may have available (which may include funds obtainad from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Nota, another insurer, any Jeinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that desive-fram {or might
be characterized as) a pertion of Borrower's payments for Mortgage Insurance, in exchange for shaing or modifying
the mottgage insurer’s risk, or reducing losses. If such agreesment provides that an sffiliate of Lender takes a share of
the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance,” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the L.oan. Such agreements will not increase the amount Borrewer wili owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may inciude the right to
receive certain disclosures, to reguest znd obtain canceliation of the Mortgage Insurance, to have the Mortgage
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Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Preceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and
shall be paid {o Lender,

If the Property is damaged, such Misceifaneous Proceeds shall bs applied to restoration or repair of the Proparty,
if the restoration or repair is economically feasible and Lendar’s security is not lessened. During such repair and
rasforation period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure tha work has been completed to Lender's satisfaction, provided that
such inspection shall be undertakar promptly. Lander may pay for the repairs and restoration in a single disbursement
orin a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Praceeds. If the restoration or repair is not economically feasible or Lender's
security would bz lessened, the Miscelianeous Proceeds shall be applied to the sums secured by this Security
instrument, whethe: or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the ordei provided for in Section 2.

Inthe event of a toti faking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by s Sacurity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial takiiig - destruction, of loss in value of the Property in which the fair market value of the Prop-
erty immediately before the partal taking, destruction, or loss in value is equal to or greater than the amount of the sums
securad by this Securlty Instrurient immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing. 10 sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied y the-following fraction: (a) the total amount of the sums secured immediately
befora the partial taking, destruction, or lous in value divided by (b) the fair market value of the Property immediately
hefore the partial taking, destruction, or loss in va.ue. Any balance shall he paid to Borrower,

In the event of a parfial taking, destruction, or liss invalue of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or Ios s 1n value is less than the amount of the sums secured immediately
before the partial taking, destruction, or koss in value, unless Eorrower and Lender otherwise agree in writing, the Miscel-
lanecus Praceeds shall be applied to the sums secured by this Cecurity Instrument whether or not the sums are then due.

If the Property is abandoned by Barrower, or if, after nelica by Lender to Borrower that the Opposing Pary {as
defined in the next sentence) offers to make an award to setile a<lziv for damages, Borrower falls to respond to Lender
within 30 days after the date the notice is given, Lender is authorizad w collect and apply the Miscellanaous Proceeds
either to restoration or repair of the Property or to the sums secured »y this Security Instrument, wheather or not then
due. “Opposing Party” means the third party that owes Borrower Miscelleneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether Givil or critvural, is begun that, in Lender’s judg-
ment, could result in forfeiture of the Property or other material impairment of Lerider < interast in the Proparty or rights
under this Security Instrument. Borrowar can cure such a default and, if acceleration has sccured, reinstate as provided
in Section 19, by causing the action or proceading to be dismissed with a ruling that, in-endar's judgment, preciudas
forfeiture of the Property or othar material impairment of Lender's interast in the Property or richts under this Security
Instrument. The procesds of any award or claim for damagas that are atiributable to the impairmar: of Lander’s interest
in the Property aré herehy assigned and shall be paid to Lendsr.

All Misceltangous Proceads that are not applied to restoration or repair of the Property shall be eoriad in the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums securad by this Security Instrument granted by Lender to Borrower or any
Suscessor in Interest of Borrower shall not operates to releass the liability of Borrower or any Successors in Interest of
Borrower. Lendar shall not be required fo commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not bé a waiver
of ar preclude the exetcise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrawer who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Propetty under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and {¢) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the temms of this Security Instrument
or the Note without the co-sigher’s consent.

Subject to the provisions of Seclion 18, any Successor in Interast of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and bensfits
under this Security Instrument. Borrower shall not be released from Borrawer's abligations and lisbility under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shalt bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Cheiges. Lender may charge Borrower faes for services petformed in connection with Borrowsr's default,
for the purpose ot siatecting Lender’s interest in the Properiy and rights under this Security Instrument, including, but
not limited to, attorrnevs’fees, praperty inspection and valuation fees. [n regard to any other fees, the absence of express
authority in this Secuvity Yastrument to charge a gpecific fee to Borrower shall not be construed as a prohibition on the
charging of such fee.‘Lender may not charge fees that are expressly prohibited by this Securily Instrument or by
Applicable Law.

If the Loan is subject to a lzw 'vhich sefs maximum loan charges, and that law is finally interpreted so that the inter-
est or other loan charges colleciad or ta be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced b-the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If
arefund reduces principal, the reduction will be tre ated as a partial prepayment without any prepayment charge (whether
or not a prepayment charge is provided for under the: biote). Borrower's acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any (ijnt of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender'in ¢onnection with this Security instrument must be in writing,
Any notice to Borrower in connection with this Security instrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to-Eoirower’s notice address if sent by other means. Notice
to any one Borrower shall constitute notice {o all Borrowers urizss-Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has <esignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's chanosoi address. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall anly report/a ctange of address through that specified
procedure. There may be only one designated notice address under this-Security Instrumenti at any cne time. Any
notice to Lender shall be given by delivering it or by mailing it by first class maii 1o L .ander's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in corinedfion with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. -t any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requiretaent will satisfy the correspond-
ing reguirement under this Security instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shiil be govemned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contzinad in this Security
Instrument are subject to any requiraments and imitations of Applicable Law, Applicable Law might evpiisitly or implicitly
allow the parties to agrae by contract or it might be silent, but such silence shall nat be construed as a pretiibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Anplicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and includs correspending nauter
words or words of the feminine gender; (d) words in the singular shall mean and include the plural and vice versa; and
{c) the word “may” gives sale discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and af this Security Instrument.

18. Transfer of the Property or a Beneficizl [nterest In Borrower, As used in this Section 18, “Interest in the
Property” means any legal ar bensficial interest in the Property, including, but not limited to, those beneficial interests

i * \{\
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

Iif alt or any part of the Property or any Interest in the Propetty is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transfarred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument, However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accaieration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Saction 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums orior to the expiration of this period,
Lender may invoke any remedies pemmitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meels certain conditions, Borrower shall
have the right to have enforcemeant of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale <1'the Property pursuant to Section 22 of this Security Instrument; {b) such other period as Applicable
Law might specify ok the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument, Those Coriitions are that Borrower: (&) pays Lender all sums which then would be due under this Security
Instrument and the Nulg 2.5)if no aceeleration had occurred; (b) cures any default of any other covenants or agreements;
{¢) pays all expenses incurt! in enforcing this Security Instrument, including, but nof limited to, reasonable attorneys’
fees, property inspection and vaivation fees, and other faes incumred for the purpose of protecting Lender's interest in
the Property and rights under tlis/Security Instrument; and {d) takes such action as Lender may reasonably require to
assure that Lender’s interest in‘iie Pronerty and rights under this Secunity Instrument, and Barrower's cbiigation to pay
the sums secured by this Securify Instnuvant, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay sush reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; () money order; (¢) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an ingtite tion whose deposits are insured by a federal agency, instrumentality
or entity; or {d} Electronic Funds Transfer. Upon reiasiatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice oi Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sald one or mere times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer'} that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage lara servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one nor/mdre changes of the Loan Servicer unrelated fo
a sale of the Note. If there is a change of the Loan Servicer, Borrower will ve piven written notice of the change which
will state the name and address of the new Loan Servicer, the address to-which payments should be made and any
other information RESPA requires in connection with a notics of transfer of seivicna. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the martgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by
the Note purchaser uniess otherwise provided by the Note purchaser.

Neither Borrower ner Lender may commence, join, or be joined to any judicial action (ai eitt er an individual fitigant
or the member of a class) that arises from the other party's actions pursuant to this Security nslronent or that allages
that the other party has breached any provision of, or any duty owed by reason of, this Security instrument, until such
Borrower or Lender has notified the other party {with such notice given in compliance with the requiramants of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of siizh netice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
titne period will be deamed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notica of acceleration given to Borrower pursuant to Section
18 shall be deemed to satisfy the notice and opportunity to take corrective action provisiens of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gascling, kerosene, other flammahle or toxic petroleum products, toxic pesticides and herhicides, volatile solvents,
materials cantaining asbestos or formaldehyde, and radioactive materials; {b) “Environmental Law” means fedaral
laws and laws of the jurisdiction where the Properly is located that reiate to health, safety or environmental protection,
MT 4
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{c) “Environmental Cleanup” includas any response action, remedial action, or removal action, as defined in
Environmental Law; and {d) an "Environmental Candition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Botrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to releass any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, {b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely afiects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate fo normal residential uses and to maintenance of the Property {including, but not limited to, hazardous sub-
stances in consumer products). ‘

Borrowet shall aromiptly give Lender written notice of {a) any investigation, claim, demand, lawsuit or other action
by any govemmerital or regulatory agency or private party invalving the Property and any Hazardous Substance or
Environmentai ‘caw of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spiling, leaking, discharge, release ar threat of release of any Hazardous Substance, and (c) any
condition caused by \Ré sirasence, use or release of a Hazardous Substance which adversely affects the value of the
Praperty. If Borrower leariic ar is notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation oCary Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actiors in accordance with Environmental Law, Nothing herein shall create any obligation
on Lender for an Environmentai Cleanim,

NON-UNIFORM COVENANTS. Boitowsi-and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise]. Tas notice shall specify: (a) the default; (b) the action required
to cure the default; {c) a date, not less than 30 days irom the date the notice is given to Borrower, by which the
defaulf must be cured; and (d) that failure to cure thr: default on or before the date specified in the notice may
result in acceleration of the sums secured by this Securiiy Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrowzr of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-exisie:ze of a default or any other defense of Borrower
to acceleration and foreclosure, If the dafault is not cured on ¢¢ Lefore the date specified in the notice, Lender
at its option may require immediate payment in full of all sums =zcured by this Security Instrument without
further demand and may foreciose this Security Instrument by judiciil proceeding. Lender shall be entitled to
collect ali expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upan payment of ali sums secured by this Security Instrumeiif, “ender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower agfae for releasing this Security
Instrument, but anly if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with lilincis law, the Borrower hereby releases anewaives all rights under
and by virtue of the Ifinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unlgss Borrower provides Lender with suidence of the
insurance caverage redquired by Borrower's agreement with Lender, Lender may purchase insurancz at Borrower's
expense to protect Lender's interests in Borrower's collateral, This insurance may, buk need not, protect Borrowar's
interasts. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in cannection with the collateral. Borrower may later cancsl any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower hag obtained insurance as raquired by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, in¢luding interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellalion or expiration of the insuranca. The costs of the insurance may be
added to Borrowet's total outstanding balance or obligation. The costs of the insurance may be mare than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

/Z}%’@é/’z @i]‘ < NOLZ (sea

/MING TANG ' DATE
) 93
grs / P (Seal}
MICHELLE JINMING LU DATE
State of ILLINQIS
County of COCK

This Instrument was acknowiedged before me on
TANG AND MICHELLE JINMING Li{name of person/s).

{date) by MING

(Seal)

Signature of Notary Public ) WMmﬁxmmﬁ?g%

Lender: Busey Bank

NMLE 1D: 509055

Loan Originator: Jason Holdren
NMLS ID: 712263
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EXHIBIT A

LEGAL DESCRIPTION
Legal Description: PARCEL 1:

UNIT 1005/1006 IN THE RIVER PLAZA CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED
REAL ESTATE: LOTS 3, 5, 8, 15, 16, 17, 19, 20, 22, 31 TO 39, BOTH INCLUSIVE, 41 AND 44 TO 48, BOTH INCLUSIVE, IN
RIVER PLAZA RESUBDIVISION OF LAND, PROPERTY AND SPACE OF LOTS 1 TO 12 AND VACATED ALLEY IN BLOCK 5 IN
KINZIE'S ADDITION 79 CHICAGO IN THE NORTHWEST QUARTER OF SECTION 10, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. WHICH SURVEY IS ATTACHED AS EXHIBIT
"B" TO THE DECLARAT [ON OF CONDOMINIUMS RECORDED AS DOCUMENT NUMBER 94758753, AS AMENDED FROM
TIME TO TIME, TOGETHEX WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:

FASEMENT FOR THE BENEFIT OF TaRCE!L 1 FOR INGRESS, EGRESS USE AND ENJOYMENT OF THE PROPERTY AS SET
FORTH IN THE RIVER PLAZA DECLARATON OF COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS
RECORDED AS DOCUMENT NUMBER 94756750

Permanent Index #'s: 17-10-132-037-1694 (Vol. 507.)

Property Address: 405 N Wabash Ave Unit 1005/1006 , _nicago, Iliinois 60611
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 3rd day of October, 2022
and is incarporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undeisigined (the “Borrower”) to secure Borrower's Note t0 Busey Bank, 2 Banking
Corporation

(the “Lender”)
of the same date aru covering the Property described in the Security Instrumeant and
located at: 405 NWABASH AVE Unit 1006, CHICAGO, IL 60611,

The Property includes a unit in, toyzther with an undivided interest in the common
elements of, a condominium project knowsi-as: The River Plaza Condominium

(the “Condominium Project”).
If the owners assaociation or other entity whicti acts for the Condominium Project (the
‘Owners Association”} holds title to property fortha benefit or use of its members or
shareholders, the Property also includes Borrower’s initerest in the Owners Association
and the uses, proceeds and benefits of Borrower's-iitersst.

CONDOMINIUM COVENANTS. In addition to the ¢covenants and agreements
][nﬁde in the Security Instrument, Borrower and Lender furthei zovenant and agree as
ollows:

A. Condominium Obligations. Borrower shall perform all of Burvowar's obligations
under the Condominium Project’s Constituent Documents. The “Constituent Documents”
are the: (i) Declaration or any other document which creates the Condoriiruua Project;
(i) by-laws; (it} code of regulations; and (iv) other equivalent documents. Baorrower shall
pDromptly pay, when due, all dues and assessments impesed pursuant fo the Caonstituent

ocuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or “blanket” policy on the Condominium Project
which is satisfactory to Lendsr and which provides insurance coverage in the amourits
(including deductible levels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited 1o,
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earthquakes and floods, from which Lender requires insurance, then: (i} Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments
for property insurance on the Property; and (i) Borrower’s obligation under Section 5 fo
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the requiied coverage is provided by the Owners Association policy.

What Lender reﬁuires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance cevarage provided by the master or blanket policy.

In the eventria distribution of property insurance proceeds in lieu of restoration or
repair following &-105% 10 the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for
application to the sunis secured by the Security Instrument, whether or not then due,
with the excess, if any, paisl to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Gwiigrs Association maintains a public liability insurance
policy acceptable in form, amouiit, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property, whetiie: of the unit or of the common elements,
or for any conveyance in lieu of condemnatior; 2re hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender o the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, ex¢epl 2fter notice fo Lender and
with Lender’s prior written consent, either partition or subdivide the Property or consent
to: (i) the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of subztaptial destruction by
fire or other casualty or in the case of a taking by condemnation or eminent domain; (i)
any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender; (iii) termination of professional management and assumption
of self-management of the Owners Association; or (iv) any action which wouirt-have the
effect of rendering the public liability insurance coverage maintained by {nz Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
Faragraph F shali become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants
contained in this Condipminiu ider.

5 )
ﬁ// L) 7“7 (seal
MING TANG | ' DATE
W < ' /
v e / [ E .
%’/ VaRa ”/ ‘;/ 2z (Seal)
MICHELLE JINMING LT * DATE

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Fredeie Mac UNIFORM INSTRUMENT /Qf 'fﬂ .
Form 3140 1/01 Initials: 44§ >
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SECOND HOME RIDER

THIS 8ECOND HOME RIDER is made this  3rd day of Cctober, 2022 and
is incorporated into and shall be deemed to amend and supplement the Mortgags,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undersigned {the “Borrower,” whether thers are one or more persons undersigned)
to secure Borrowe:'s:Nete to Busey Bank, a Banking Corporation

(the “Lender’)
of the same date and covering the Property described in the Security Instrument {the
“Property”), which is located &t 405 N WABASH AVE Unit 1006, CHICAGO, IL
60611.

[n addition 10 the covenants and agreemerts made in the Security Instrument,
Borrower and Lender further covenant and agree that Sections 6 and 8 of the Security
Instrument are deleted and are replaced by thz following:

6. Occupancy. Borrower will occupy ard l=e the Property as Borrower's
second home. Borrower will maintain exclusive, control over the occupancy of
the Property, including short-term rentals, and-will net subject the Property to
any timesharing or other shared ownership arrangerien. or to any rental pool or
agreement that requires Borrower either to rent the Propaity or give a manage-
ment firm or any other person or entity any control over tne seoupancy or use of
the Property. Borrower will keep the Property available primariiy-as a residence
for Borrower's personal use and enjoyment for at least one yearafter the date
of this Second Home Rider, unless Lender otherwise agrees In wriling, which
consent shall not be unreasonably withheld, or unless extenuating civat: nstances
exist which are beyond Borrower's control.

8. Borrower’s Loan Application. Borrower shall be in default if, aunng
the Loan application process, Borrower or any persons or entities acting at the
direction of Borrower or with Borrower’s knowledge or consent gave materially
false, misleading, or inaccurate information or staterments to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations conceming Bor-
rowsr’s occupancy of the Property as Borrower's second home.

Form 3890 1/01 (rev. 4H89) Initials:
ICE Mortgage Technoiogy, Inc. Page 1 of 2 F3890RLU 05
F3890RLU (CLS)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Second Home Rider.

//{%’f {f“/é/{/ é’fif Z vl (Seal)

MINGTANG DATE
. p 4 i// / y
T 292 Real
MICHELLE JINMING LU | _ DATE

MULTISTATE SECOND ROME RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT # f
Form 3890 1/01 {rev. 4/19) Initials: 4
ICE Mortgage Technology, ne. Page 2 of 2 F3890RLU 0519
F3230RL (CLS)

08/30/2022 02:16 PM PST
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FIXED/ADJUSTABLE RATE RIDER
(30-day Average SOFR Index (As Published by the Federal Reserve Bank of New York) - Rate Caps)

THIS FiXZ2/ADJUSTABLE RATE RIDER is mads this  3rd  day of
October, 2022, and is incorporated into and will be deemed to amend and
supplement the Morigage, Morigage Deed, Desd of Trust, or Security Deed (the
“Security Instrument”.-f the same date given by the undersigned (the “Borrower”) 1o

secure Borrower’s Fixed Adjiistable Rate Note (the "Note”) o Busey Bank, a
Banking Corporation

(the “Lender”)
of the same date and covering the praperty described in the Security Instrument and
located at: 405 N WABASH AVE Unit 1006, CHICAGO, IL 60611.

THE NOTE CONTAINS PROVISIONS ALLOWING FGH A CHANGE IN BORROWER'S
FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST FATE. THE NOTE LIMITS
THE AMOUNT THE BORROWER’S ADJUSTABLE INTERFEST RATE CAN CHANGE
AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATES THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition fo the representations, warraities covenants
and agreements macde in the Security Instrument, Borrower and Lendei further cov-
gnant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of principal and interest (“Monthly Payment”)
and an initial fixed interest rate of 4.875 %. The Note also provides for a change in
the initial fixed interest rate to an adjustable interest rate, as follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR - Single Family . ﬁ?‘?’ .ff”}' L
Fannie Mae/Freddie Mac Uniform Iinstrument Form 3142 04/20 Initials: 224 °
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate on the
ist _avof November, 2027, and the adjustable interest rate | will pay may change
onthe 4si. day of the month every 6th  month thereafter. Each date on which
my adjustablz. nterest rate could change is called a “Change Date.”

(B) The insex

Beginning with-ine first Change Date, my interest rate will be based on an Index that
Is caleulated and providzed to the general public by an administrator (the “Administrator”).
The “Index” is a benchmarX, known as the 30-day Average SOFR index. The Index is
currently published by the ~ederal Reserve Bank of New York. The most recent Index
value available as of the date 45 days before each Change Date is called the “Current
Index,” provided that if the Current Index is less than zero, then the Current index will
be deemed to be zero for purposea of Calculating my interest rate.

If the Index is no longer available, it will ha replaced in accordance with Section 4(G)
below.

(C) Calculation of Changes

Before each Change Date, the Note Holderwill calculate my new interest rate by
adding TWO AND THREE-FOURTHS percentage points ( 2.750 % )
{the "Margin™) to the Current Index. The Margin ma; change if the Index is replaced
by the Note Holder in accordance with Section 4(G)(Z) below. The Note Holder will
then round the result of the Margin plus the Current Index 1¢dive nearest one-sighth of
one percentage peint {0.125%). Subject to the limits stated in.Gedtion 4(D} below, this
rounded armount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the Monthly Paymant that would
be sufficient to repay the unpaid Principal that | am expected to owe at the Change
Date on the Maturity Date at my new interest rate in substantially equal paynisnts. The
result of this calculation will be the new amount of my Monthly Payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than
6.875% oriessthan 2.875%. Thereafter, my interest rate will never be increased
or decreased on any single Change Date by more than
ONE percentage points ( 1.000 % ) from the rate of

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-tlay Average SOFR - Single Family M M} */IL (e L
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interest | have been paying for the preceding 6  months. My interest rate will never
be greater than 9.873 % or less than 2.750 %.

(E)=ftzctive Date of Changes

My new interest rate will become effective on each Change Date. | wiil pay the
amount of iy raw Monthly Payment beginning on the first Monthly Payment date after
the Change vaig until the amount of my Monthly Payment changes again.

{F) Notice oi £nznges

The Note Holder wil-deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustaoiz interest rate and of any changes in my adjustables interest
rate before the effective date of any change. The notice will incfude the amount of my
Monthly Payment, any information required by law to be given to me and also the title
and telephone number of a person who will answer any question | may have regarding
the notice.

{G)Replacement Index and Replacement Margin

The index is deemed to be no longer available and will be replaced if any of the
following events (each, a “Replacement Evart’) occur: (i) the Administrator has per-
manently or indefinitely stopped providing the index to the general public; or {ii) the
Administrator or its regulator issuss an official puris statement that the Index is no
longer reliable or representative.

If a Replacement Event occurs, the Note Holder wili select a new index (the
“Replacement Index”) and may also select a new margin {ins *Replacement Margin®),
as follows:

(1) If a replacement index has been selected or recommended for use in con-
sumer products, including residential adjustable-rate mortgages, by the Board
of Governors of the Federal Reserve System, the Federal R2se va Bank of
New York, or a committee endorsed or convened by the Board i Governors
of the Fedsral Reserve System or the Federal Reserve Bank of New fork at
the time of a Replacement Event, the Note Holder will select that index as the
Replacement Index.

(2) If a replacement index has not been selected or recommended for use in con-
sumer products under Section (G)(1) at the time of a Replacement Event, the
Note Holder will make a reasonabls, good faith effort to select a Replacement

MULTISTATE FIXED/ADJUSTABLE RATE RIDER ~ 3G-day Average SOFR - Single Family f? ’f . /j,{rﬁ(
Fannie Mae/Freddie Mac Uniform Instrument Form 3142 04120 Initlals: i
ICE Mortgage Technology, Inc. Page 30fB Fa142RLU (420

F3142RLU (CLS)
09/30/2G22 02:16 PM PST




2227755266 Page: 23 of 25

UNOFFICIAL COPY

LOAN #: 35242347

Index and a Replacement Margin that, when added together, the Nots Holder
reasonably expects will minimize any change in the cost of the loan, taking into
account the historical performance of the Index and the Replacement Index.
The‘Replacement Index and Replacement Margin, if any, will be operative imme-
diately uporia Replacement Event and will be used to determine my interest rate and
Monthly Payriznts on Change Dates that are more than 45 days after a Replacement
Event. The [hcerand Margin could be replaced more than once during the term of my
Note, but only if anziiiar Replacement Event occurs. After a Replacement Event, all refer-
ences to the “Index’ ana “Margin® will be deemed to be references to the “Replacement
index” and “Replacemert idargin”
The Note Holder will aiso give me notice of my Replacement index and Replacement
Margin, if any, and such othe’ information required by applicable taw and regulation.

B. TRANSFER OF THE PROPERCY R A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustabie interest rate
under the terms stated in Section A abo /e, Saction 18 of the Security Instrument will
read as follows:

Transfer of the Property or a Beneficial loterest in Borrower. As used in
this Section 18, “interest in the Property” means.2iy leqal or beneficial interest in
the Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contrar’ or escrow agreement,
the intent of which is the transfer of title by Borrower at a futurz date to a purchaser,

If all or any part of the Property or any Interest in the Fropsrty is sold or
transferred (or if Borrower is not a natural person and a benet.cialinterest in
Borrower is sold or transferred) without Lender's prior written consen.. l.ender
may require immediate payment in full of all sums secured by this Serurity
Instrument. However, this option shall not be exercised by Lender if such ervercise
is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a period of not less than 30 days from the dale the
notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. if Borrower fails to pay these sums
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prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

2. Y¢hizn Borrower's initial fixed interest raie changes to an adjustable interest
rate under e terms stated in Section A above, Section 18 of the Secuirity Instrument
described in-saction B1 above will then cease to be in effect, and the provisions of
Section 18 or the Security Instrument will be amended to read as foliows:

Transfer of thv: Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interr:siin the Property” means any legal or beneficial interest in
the Property, including, tut nnt limited to, those beneficial interests transferred in a
bond for deed, contract for Heed, installmant sales contract or escrow agreement,
the intent of which is the transfar of title by Borrower at a future date to a purchaser.

If all or any part of the Propeity or any Interast in the Property is sold or
transferred (or if Borrower is not & natural person and a beneficial interest in
Borrower is sold or transferred) withcut Lender’s prior written consent, Lender
may require immediate payment in full of all sums secured by this Security
Instrument. However, this opfion shali not oz cxercised by Lender if such exer-
cise is prohibited by Applicable Law. Lender alsoshall not exercise this option if:
(a) Borrower causes to be submitied to Lender infsimation required by Lender to
evaluate the intended transferee as if a new loan weig baing made to the frans-
feree; and (b) Lender reasonably determines that Lente’s security will not be
impaired by the loan assumption and that the risk of a breacr of any covenant
or agreement in this Security Instrument is acceptable to Lerder.

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender’s consent 1o the ioan assumption. Lender 'nay also
require the transferee to sign an assumption agreement that is acceptabie to
Lender and that obligates the transferee to keep all the promises and agreernents
made in the Note and in this Security Instrument. Borrower will continue to e
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing. ,

If Lender exercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of not
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less than 30 days from the date the notice is given in accordance with Section 15
within which Borrowsr must pay all sums secured by this Security Instrument.
If Borrower fails 1o pay these sums prior to the expiration of this period, Lender
may nvoke any remedies permitted by this Security Instrument without further
notice Gr demand on Borrower.

BY SIGNING 2ELOW, Borrower accepts and agrees o the terms and covenants
contained in this Fixed/Adjustable Rate Rider.

g e L7 3 2055

MING TANG " DATE

. #v’/f//%%’ ¢ ‘{ ¢ f’;

Vi ;%7?7 / vl {Ssal)
MICHELLE JINMING LU DATE
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