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MORTGAGE

MIN: 100196398029156383 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this docunien*»z2 defined below and other words are defined under the cuption
TRANSFER OF RIGHTS IN THE PROPERTY aad in3ections 3.4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document a1 also provided in Section 17.

Parties

(A) "Borroweris MARTIN P MURAU, A MARRIED MAN,{ 24D CHRISTIAN P MURAT, A SINGLE
MAN

currently residing al 2010 Hall Ave, Znn Arbor, Michigan 484754

Borrower-is the mortgagor under this Securily Instrument,
{(B) "Lender"is GUARANTEED RATE, INC,

Lender is a DELAWARE CORPCORATION organized and existing wider the laws of
DELAWARE . Lender's address ts 3940 N RAVENSWCOD, CHICAZQ,

ILLINOIS 60813

The term "Lender” includes any successors and assigns of Lender.

(C) "MERS"is Maortgage Electronic Registration Systems, Inc, MERS is a separate corporation that is acting solely
asanominee for Lender and Lender's successors and assigns. MERS is the morlgagee under this Security. Instrument,
MERS is orgunized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, M1 48501-2026, tcl. (888) 679-MERS,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) w DocMagic
Farm 3014 0Q7/2021
Page 1 of 18
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Documents

(D) "Note'"means the promissory nole daled  September 28, 2022 , 4nd signed by cach Borrower
who is legatly obligated for the debt under that promissary note, that is in either (i} paper form, using Borrower's
wrilten pen and ink signature, or (i) electronic form, using Berrower's adepted Elecirenic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation ol cach Berrower who signed the
Note lo pay Lender FIVE HUNDRED EIGHTY-FIVE THOUSAND AND 00/100

Dollars (U.S. § 585, 000.00 ) plug interest,
Each Borrower who signed the Note has promised to pay this. debt in regular monthly payments and to pay the debt
in full met later than  Qctober 1, 2052 .
{E) "Riders” means afl Riders t this Security Instrument that are signed by Borrewer, All such Riders are
incorporaler’ by and deemed o be a part of this Security [nstrument. The folloewing Riders are to be signed by
Borrewer [checltox as applicable]:

[ Adjustabl< Rate Rider ] Condominium Rider
1-4 Family Rudee [ Planned Unit Development Rider
[] Second Home Ridat Other(s) [specify]:
Fixed Interest Rate Rider

(F) "Security Instrument" means this docuument, which is daled September 28, 2022 , together
with all Riders 1o this document.

Additional Definitions

(G) "Applicable Law" means all controlling applicable federsi, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of law) a3 weii as all applicable final, non-appealable judicial
opinions.

(H) "Community Association Dues, Fees, and Assessments” means2ii dues, [ecs, asscssments, and other charges
that arc imposed on Borrower or the Property by a condominfum association, |omeowners association, or similar
orgaiization,

(1) "Default" means: (i) the failure to pay any Periodic Payment or any other wopunt secured by this Security
Instrument on the date it is due; (ii) a breach ol any represenlation, warranly, covenan’” abligation, or agreément in
this Sccurily Instrument; (i) any materially false, misleading, or inaceurate informalion-ar stalemenl lo Lender
pravided by Barrower or-any persons or enlitics acling al Borrower's direction or with Borrower' s knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, a deseribed in Seelion
&, or (iv) any action or proceeding described in Section 12{e).

(J} "Electronic Fund Transfer' means any transfer ol funds, other than a transaction originated Ov/check, drall,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, tomisuter, of
magnetic tape so as 10 order, instruel, or authorize a Ginancial institution o debil or credit an account. Juen term
includes, bul is not limited to, point-of-sale transfers, automated teller machine transaclions, transfers imitiated by
telephone ar other electronic device capable of communicating with such [inancial institution, wire transfers, and
automaled clearinghouse transters.

(K) "Eleetronic Signature™ means an " Electronic Signalure” as definéd in the UETA or E-SIGN, as applicable.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) v DocMagic
Form 3014 (07/2021
Page 2 of 18
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(L) "E-SIGN™means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 er seq.),
as it may be amended from time to time, or any applicable additional or successor fegislation that governs the same
subject matter,

(M) "Eserow Items" medns: (1) faxes and assessments and other ilems that can atlain priority over this Security
Insteument as a lien or encumibrance on the Praperty, (ii} leasehold payments or ground renis on the Properly, if any,
(iii) premiums for any and all insurance required by Lender under Section 3; (iv) Moitgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 117 and (vy Community Association Dues, Fees, and Assessmenits if Lendar
requires that they be escrowed beginning al Loun closing or at any time during the Loan term.

(N) "Loan" incans the debt obligation evidenced by the Note, plus interesi, any prepayment charges, costs,
cxpenses, and late charges due under the Note, and all sums due under this Security [nstrument, plus interest.

{0) "Lu<a Servicer™ means tie eitity (hat has the contractual right to receive Borrower' s Periodic Payments and
any other payricats made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer,(which is an entity that may service the Loan on behalf ol the Loan Servicer,

(P) "Miscellanequs Proceeds” means any compensation, settlement, award ol damages, or proceeds paid by any
third purty {other then ingurance proceeds paid under the coverages described in Section 3) {or: (1) damage to, or
destruction of, the Proparty, (ii) condemnation or other taking of all or any pari of the Properly; (iif) conveyance in
lieu of condemnation; or (ivi miisrepresentations of, or omissions as to, the value and/or condition of the Property.
(Q) "Mortgage Insurance" mesis insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R} "Partial Payment" means auy payment by Borrower, othet than a voluniary prepayment permitted under the
Note, which is less than a full outstanding Periodic Payment.

(8) "Periodic Payment" means the regulesly seheduled amount due for (i) principal and interest under the Note,
plus (it) any amounts under Section 3,

(T) "Property” means the properly deserived Yelow under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U} "Rents" means all amounts received by or due Borrcwer in connection with the lease, use, and/or occupanicy
of the Property by a party other than Borrower.

(V) "RESPA"means the Real Estule Scttlement Procedures Ast (12 U.S.C. § 2601 e seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they may b¢ amended from time (o time, or any additional or
successor federal legislation of regulation that governs the same subjsct aticr. When used in this Security [nstrument,
"RESPA" refers Lo all requirements and restrictions that would apply 40 a "federally related mortgage loan” even if
the Loan does not qualify as a "{ederally related mortgage loan” under RESPA.

(W) "Successor in Interest of Borrower™ means any party that has taken til< 1o the Property, whether or not that
party has assunied Borrower's obligations under the Note and/or this Security Insrament.

(X) "UETA" means the Uniform Elcctronic Transactions Act, or a similar act rcCostizipe the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Propery, is focated, as it may be
amended from time to time, or any applicable additional or successor legislation that goveras the.same subject matler.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrumenit secures to Lender (1) the repayment 6f the Loan, and all renewals, e:tapsions, and
modifications of the Note, and (i} the perforimunce of Borrewer's covenants and agreements under tiis’ Security
Instrument and the Note. For this purpose, Borrower morigages, grants, conveys, and warranis 1o MIERS (solcly as
nomince for Lender and Lender's successors and assigns) and to the successors and assigns.of MERS the following
described property located in the

COUNTY of Cook :
i Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) '*kDDCMagiE

Form 3014 §7/2021
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SEE LEGAL DESCRIPTION ATTACHED EERETO AND MADE A PART HEREOF AS EXHIBIT "al.
AP N.: 17-07-117-002-0000

which currently has the address of 2357 W Ohio Street
[Street]
Chicago , [Ninois 60612 ("Property Address™);
[City] [Zip Code]
and Borrower release and waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WIT!4 alithe improvements now or subscquently erected on the property, including replacements
and additions to the improversesits on such property, all property rights, including, without linditation, all easements,
appurtenances, royalties, mineralvights, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part ol the property. All of the-fUrcgoing is referred to in this Security Insteument us (he "Property." Botrower
understands and agrees that MERS heids only legal title 1o the interests granled by Borrower in this Security
Instrument, but, if necessary to comply with-law or custom, MERS (as nomince for Lender and Lender's successors
and assigns) has the right: to exercise any ov2l.5f those inferests, including, but not limited to, the right {o foreclose
and sell the Property; and to take any action requited of Lender including, but nat limited to, rcleasing and canceling
this Security [nsirument,

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower [awfully owns
and possesses the Property conveyed in this Sceurity [nstrinient in fee simple o Eawfully has (he right to use and
oceupy the Property under a leaschold estate; {if) Borrower has th¢ right to mortgage, grant, and convey the Property
or Borrower's leaschold interest in the Property; and (jii) the Propersy 1s unencumbered, and not subject. to any other
owngrship interest in the Property, except for etcumbrances and owsicrship interests of record. Borrower warrants
generally the (itketo the Property and covenants and agrees (o defend the tle 1o the Property against all ¢laims and
demands, subject to any encumbrances and ownership interests of record as 6" .oan closing,

THIS SECURITY INSTRUMENT combines uniform covenants for national 22 with limited variations and
non-uniform covenants that refleet specific lllinois stale requirements o conslitute & un’form security instrument
covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Parrower will
pay each Periodic Payment when due, Borrower will also pay any prepayment charges and late charges dusander the
Note, and any other amounts due under this Security Instrument. Payments duc under the Note and thic Security
Instrumert must be made in U, 8, currency, [f any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned lo Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security [nstrumenl be made in ane or more of the following forms, as selected
by Lender: (a) cash; (b) maney order; (c) certified check, bank check, treasurer’s check, or cashier's check, provided

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS} % DocMagic
Form 3014 G7/2021
Page 4 of 18
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any such check is drawn upon an institution whose deposits are insured by a U.S. [ederul agency, instrumentality,
or entily; or (d} Electrenic Fund Transfer.

Payments are deemed received by Lender when received at the lacation designated in the Nole or at such other
location as may be desighated by: Lender in accordance with the notice provisions in Section 16. Lender may accept
or refurn any Parlial Paynients in its sole discretion pursuant (o Section 2,

Any ofTset or claim that Borrower may have new or in the future against Lendar will not relieve Borrower from
making the full aniount of all payments duc-under the Note and this Security Instrument or peelorming the covenanls
aitd agreements seeured by this Securily Instrument,

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments, Lender may accept and either apply or hold in suspense
Parlial Payments in its solc discretion in accordance with this Seclion 2, Lender is not obligated Lo aceept any Partial
Payments o710 i pply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
fnterest on such-anapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Periddir Payment, at which time the amount of the fuli Periodic Payment will be applied to the Loan.
11 Borrower dous. pst mrake such a paymend within a reasenable period of time, Lender will either apply such funds
in accordance with this Seaiian 2 or return them to Borzower, [T not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount due in connection with any foreclosure
proceeding, payolT request, losnanodification, or reinstatement. Lender may uceepl any payment insufficient to bring
the Loan current withow waiver of dny rights under this Security Instrument or prejudice to its rights 1o refuse such
payments in the {ulure.

{by Order of Application of Partizi Pavments and Periodic Payments. Excepl as otherwise described inthis
Section 2, if Lender applies a payrent, such payment will be applied o each Perfodic Paymen in the order in which
it becane due, beginning with the oldest ottelending Periodic Payment, as follows: (irst (o inlerest and then to
principal due under the Note, and finally to Escrow liems. If all owistanding Periodic Payments then due are paid in
full, any payment amounts remaining may be applied to lat# charges and to any amounts then due under this Security
Instrument. If all sums then due unider the Note and this Seeurity Ihstrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, to a wuare Periodic Payment or to reduce the principal balance
of the Note.

1f Lender reccives apayment from Borrower in the amoun #1 ohe or more Periodic Payments and the amount
of ariy late charge due lor u delinquont Periodic Payment, the payméntmay be applicd to the delinquent payment and
the late charge.

When applying payments, Lender will apply such paymicnls in accordance with Applicable Law,

(¢} Voluntary Prepayments, Voluritary prepayments will be applied as d'esaribed in the Note,

(d) No Change to Payment Schedule. Any application of payments, inseranes proceeds, or Miscellaneous
Proceeds to principal due under the Nole will nol extend or postpone the due datc, érchange the ameunt, of the
Periodic Payments.

3. Tunds for Escrow [tems.

(1) Escrow Requirement; Escrow Items, Exceptasprovided by Applicable Law, Berrow erm st pay to Lender
on the day Periodic Paymenis are due under the Note, until the Note is paid in full, a sum of mongy 4 provide for
paymeni of amoeunts due for all Escrow ltems (the "Funds"), The amount of the Funds required to be paid.each month
may change during the lerm of the Loan. Borrower must prompily furnish to Lender all notices or invoicce.ofamounts
to be paid under this Section 3.

(b) Payinent of Funds; Waiver. Borrower must pay Lender the Funds for Escrew ltems unless Lender waives
this obligation in writing, Lender may waive this obligation {or any Eserow ltem at any time. In the event ol*such
waiver, Borrower must pay dirgetly, when and where payable, the amounts due for any Escrow [tems subject to the
waiver, |( Lender has waived the requirement o pay Lender the Funds [or any or all Escrow [tems, Lender may
require Borrower to provide prool of direct payment of these items within such time peried as Lender may require.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) - DocMagic
Form 3014 07/2021
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Borrower' s obligation 1o make such timely paymenis and (o provide proof of payment is deemed 1o be a covenant and
agreement of Borrower under this Security Instrument. [f Borrower is ebligated to pay Escrow lems directly pursuant
to a waiver, and Borrower fails 1o pay titnely the amount due for an Escrow Item, Lender may exercise its rights under
Section 9 to pay such amount and Borrower wikl be obligated 10 repay 1o Lender any such amount in accordance with
Seetion 9.

Lxcept as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow ltems at any
lime by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow ltems, and in such amounts, that are then required under this Section 3.

(¢} Amount of Funds; Application of Funds. Except as pravided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but nol in ¢xcess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

TheAdunds will be held in ani institution whose depesits are insured by a U.S, federal agency, instrumentality,
or entity (inckading Lender, il Lender is an inslitufion whose deposils are so insured) or in any Federal Home Loan
Bank. Lender il apply the Funds to pay the Escrow ltems no later than the time speeificd under RESPA, Lender
may nel charge Borriwer far: (1) holding and applying the Funds; {ii) annually analyzing the escrow account; or (i)
verifying the Escrow liems, unless Lender pays Borrower inferest on the Funds and Applicable Law permits Lender
Lo make such a charge. Unlizs Lender and Borroweragree in wriling or Applicable Law requires interes( o be paid
on the Punds, Lender wili pot-be required to pay Borrower any interest or earnings on the Funds. Lender will give
lo Borrower, without cliarge, ar annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage ana Puiciency of Funds, ln accordance with RESPA, il there is a surplus of Funds
held in escrow, Lender will account to/Botrower for such surplus. 1f Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain e surnlus in the escrow account for the payment of the Escrow ltems. I there
is a shortage or deficiency of Funds held in<sarow, Lender will notify Borrower and Borrower will pay to Lender
the amounl necessary to make up the shortage.2r deficiency in accordance wilth RESPA,

Upon payment in full of all sums secured by this Security Instrumerit, or an earlier time if required by
Applicable Law, Lender will promptly refund to Bor owe: any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable
to the Property which have priority or may atlain priority over this Security Instrument, (b leaschold payments or
ground rents on the Property, if any, and (¢} Community Assoziaiion Dues, Fees, and Assessments, if any, [fany
of these items are Lscrow tiems, Borrower will pay them in the fanrer pravided in Section 3.

Borrower must promptly discharge any lien that has priority croz@y atlain priority over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligation Gecured by the lien in a manner aceeplable
to Lenider, but only so long as Borrower is performing under such agrecmeni o) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lencer-datermines, in its sole discretion,
operate to prevent the enforecment of the tien while those proceedings are pending,. <t enly until such proceedings
are concluded; or (ec) secures from the holder of the licn an agreement.satisfactory ‘o Leader that subordinales ihe
lien to this Security Instrument (collectively, the "Required Actions"). If Lender determings. that any part of the
Property is subject to a lien that has priority or may atlain priority over this Security Instryment and Borrower has
not taken any ol the Required Actions in regard to such lien, Lender may give Borrower a nouce iaeriifying the lien,
Within 10 days after the date on which that notice is given, Borrawer must satisfy the lien or take‘oné ar more of the
Required Actions.

5. Property Insurance.

{a) Insurance Requirement; Coverages. Borrowsgr must keep the improvements now exisling or subscquently
erected on the Property insurced against loss by fire, hazards included within the termn "extended coverage,” and any
other hazards including, bul not limited 1w, carthquakes, winds, and floods, for which Lender requires insurance.
Berrower must maintain the types of insurance Lender requires in the amounts (including deduclible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term

iLLINDIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) "ADOCMagiC
Form 3014 07/2021
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of the Loan, and may exceed any minimum coveragerequired by Applicable Law, Borrower may ehoose the insurance
carrier providing the insurance, subject to Lender's right 1o disapprove Borrower's choice, which right will not be
exereised unrcasonably.

{(b) Failure to Maintain Insurance. If Lender has 4 reasonable basis 1o believe that Borrower has failed to
maintain any ofthe required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower' s expense, Unless required by Applicable Law, Lender is under no obligation fo advance
premiums [or, or (o seek (o reinstate, any prior lapsed coverage ubtained by Borrower. Lender is under no obligation
to purchase any particular lype or amount of coverage and may select the provider of sueh insurance in ils sole
discretion. Before purchasing such coverage, Lender will notify Borrewer if required to de so under Applicable Law,
Any such coverage will insure Lender, bul might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or Liability and might provide greater or lesser coverage thian wus
previously elizel, but not exceeding the coverage required under Section 3(a). Borrower acknowledges that the cost
of the insurance”soverage so oblained may signilicantly exceed the cost of insurance that Borrower could have
obtained. Any aniounts disbursed by Lender for costs associated wilh reinstating Borrower' s insurance policy or with
placing new insursuce under this Section 5 will hecome additional debt of Barrower secured by this Security
Instrument. These amodnts will bear-interesl atthe Nole rate trom the date of disbursement and will bepayable, with
such interest, upon noticetrony Lendel 1o Borrower requesting paymenl.

(¢) Insurance Policies. /Al insurance policies required by Lender and rencwals of such policies: (1) will be
subject to Lender's right to disapprrve such policies; (ii) must include a standard morigage clause; and (iif) must name
Lender as mortgagee and/or ds an addiuonal loss payee. Lender will have the right to hold the policies and renewal
cerlilicates. If Lender requires, Borrower will promplly give 1o Lender prool of paid premiums and renewal notices,
L[ Borrower cbtains any form of insurance.covarage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include a.standard mortgage clause and must name Lender as morigagee and/or
as un additional loss payee.

{d) Proof of Loss; Application of Proceeds. In the event ol loss, Burrower must give prompt notice to the
insurance carvier and Lender, Lender may make proofiof less if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was regatred by Lender, will be applied to restoration or repair
of the Property, if Lender deems. the restoration or repair 100 econoriically feasible and delermines that Lender's
security will not be lessened by such restorition or ropair.

Ifthe Property is to be repaired or restored, Lender will disburse f'omn (he insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any.risirictions applicable o Lender. During the
subsequent repair and restoration period, Lender will have the right to hold suchnsurance progeeds until Lender has
had an opportunity Lo inspeet such Property to ensure the work has been coriipl<ted 1o Lender's satis(action (which
may include satisfying Lendet's minimum eligibility requirements for persons repaicing the Property, including, but
nol limited lo, licensing, bond, and insurance requirements) provided that saely insnection must be underlaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payraentar in a series of progress
payments as the work is completed, depending on the size of the repair or restoration, the tarms of the repair
agreemént, and whether Borrower is in Deluull on the Loan. Lender may make such disblirseinents directly o
Borrower, 1o the person repairing or restoring the Property, or payable jointly to both. Lender wil¥ niai-be required
te pay Borrower any iaterest or earnings on such insurance proceeds unless Lender and Borrower agies inwriling or
Applicable Law requires otherwise. Fees for public adjusters, or other third purlies, retained by Borrewer-will not
be paid cul of the insurance proceeds and will be the sole abligation ol Borrower.

If Lender deems the restoration or repair not 1o be cconomically feasible or Lender' s sceurity would be lessened
by such restoration or repair, the insurance proceeds will beapplied 1o the sums secured by this Seeurily Instrument,
whether or not then due; with the excess, il any, paid o Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b),

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 7 DocMagic
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(e) Insurance Settlements; Assignment of Proceeds. 1f Borrower abandons the Property, Lender may file,
negotiate, and seutle any available insurance ¢laim and related matters. 1f Borrower does not respond within 30 days
10 a notice from Lender that the nsurance carrier has offered to seftle a claim, then Lender may negotiate and settle
the claim, The 30-day period wilt begin when the nolice is given. [n either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower' s rights o any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and {ii) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
I Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payuble
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
procecds cither to repair or restore the Property (as provided in Section 3(d)) or to pay amounts unpaid under the Note
or this Secictity) Instrument, whether or not then due.

6. Occvgancey. Borrower must eccupy, establish, and use the Property as Borrowei' s principal residence within
60 days alter the eceution of this Security [nstrument and must conlinue to occupy the Property as Borrower's
principal residenceior at least one year afler the date-of occupancy, unless Lender otherwiscagrees in writing, which
consent wilt not be urreasonably withbeld, or unless extenuating circumsfunces exist that are beyond Borrower's
control.

7. Preservation, Maintcnance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property, it the Peoperty (o deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Properiy, Borrower must maintain the Property in order to prevent the Properly [rom
deteriorating or decreasing in valuc duc/io 1t7 condition. Unless Lender determines pursiant to Section 3 that repair
or restoration is nol economically (easibiz, Rerrower will promptly repair the Property if damaged 1o avoid further
deterioration or damage.

I insurance or condemnation proceeds are5aid to Leader in connection with damage o, or the taking of, the
Property, Borrower will be respensible [or repairmg or restoring the Property only if Leuder has réleased proceeds
for such purposcs. Lender may disburse proceeds for ilie repairs and restoration in a single payment or in a serics of
progress payments as the work is completed, depending on file nize of the repait or vestoration, the terms ol the repair
agrecment, and whether Borrower is in Delault on the Loar. Lender may make such dishursements directly to
Borrower, (o the person repairing or restoring the Property, or jpayable joinlly to both. [f the insurance or
condemnation proceeds dre not sufTicient Lo répair or restore the Plojerty, Borrower remains obligated to eotnplete
such repair or restoration,

Lender may make reasonable entries upon and inspections of the Propeity, If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender w1l give Borrower notice at the time
ol or prior to such an interior inspection specifying: such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during #22 Loan application process,
Borrower or arny persons or entities acting at Borrower's direction. or with Borrower's kriewledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to rrovide Lender with
malerial information) in connection with the Loan, including, but nol limited to, overstating (Borrower’s income or
assels, understaling or [ailing to provide documentation of Borrower's debt obligations ans Uahilities, and
misrcpresenting Borrower's occupancy or intended oecupancy of the Properly as Borrower's principal.zesidence.

Y. Protection of Lender's Interest in the Property and Rights Under this Sccurity Instrument

(a) Protection of Lender's Interest, 112 (i) Borrower [ils (o perform the covenants and agreementssontainzd
in this Security Instrument; (ii) there is a legal proceeding or government order that might significantly afTect Lender's
interestin the Property and/or rights under this Scewrity Instrument (such as a procesding in bankruptey, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attain priorily over this Security
Insirument, or (o enforec laws or regulationg); or (iii) Lender reasonably belicves that Borrower has abandoned the
Property, then Lendei may do and pay for whatever is reasonable of appropriate to protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may fnclude, but are not limited to: (I} paying any sums
sccured by 4 lien that has priority or may attain priority over this Security Instrument; (1) appearing in court; and
(1) paying: (A) reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) ather fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing lacks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,
Lender is net required to do so and 1s not under any duty or cbligation to do so. Lender will nol be liable for not
taking any or all actions authorized undei this Section 9.

{b) Assia’ng Foreclosure; Mitigating Losses, [ Borrower is in Default, Lender may work with Borrower lo
avoid foreelosuriand/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable
Law. Lender may trie reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but net limited to; obtaining credit reports, title reports, title insurance, property valuations, subordination
agreements, and third-gaity approvals. Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation activities iuay be paid by Lender and recovered [rom Borrower as described below in Section 9(c),
unless prohibited by Applicable Zaw,

{c) Additional Amounts Sccured. Any amounts disbursed by Lender under this Section 9 will become
additional deht of Borrower secured by this Securily Insteument. These ameunts may bear interest at the Nole rate
[fom the dale of disbursement and will’pe payable, with soch interest, upon notice from Lender to Borrower
requesting paymend,

{d) Leasehold Terms. II this Securityingtiutnent is on 4 leaschold, Borrower will comply with all the
provisions of the lease. Borrower will notsorrends: tie leasehold estate and inferésts conveéyed or terminale or caicel
the ground lease, Borrower will not, without the express written cansent of Lender, alier or aménd the ground lease,
[f Berrower acquires fee title to the Property, the leaschokl und the fee title will not mierge unless Lender agrees to
the meérger in writing.

10. Assignment of Rents.

{(a) Assignment of Rents. To the extent pernuitted by Apptizab'e Law, in the event the Property is leased Lo,
used by, or accupicd by u third party ("Tenant"), Borrower is unconZibonally assigning and transferring to Lender
any Rents, regardless of lo whom the Rents are payable, Borrower authiiizes Lender to collect the Rents, and agrees
that cach Tenant will pay the Rents to Lender. However, Borrower will reczive the Rents until (1) Lender has given
Borrower netice of Default pursuant to Scetion 26, and (i} Lender has givenuoders 1o the Tenant that the Rents are
to be paid (0 Lender. This Section 10 constitutes an absolute assignment and not a2 assimment lor additional securily
only.

(b} Notice of Default. To the extent permitted by Applicable: Law, if Lender gives notice of* Defaull 1o
Borrower: (i) alt Renis received by Borrower must be held by Borrower as {rustee for the honefitol Lender only, to
be applied to the surns secured by the Security Instrument; (71) Lender will be enditled o collecl and receive atl of the
Renls; (iil) Borrower agrees fo instruct each Tenant thal Tenant is to pay all Rents due and unpaid/w cender upon
Lender's written demand (o the Tenanl; (iv) Borrower will ensure that each Tenant pays all Rents due 20 Lender and
will take whatever aclion is necessaty to collect such Rents if not paid (o Lender; (v) unless Applicable Lawgrovides
otherwise, all Rents collecled by Lender will be applied first to the costs of taking control of and managing the
Property afid callacting the Rents, inclading, but not [Imited 1o, réasonable atlorneys’ lees and costs, receiver's Tees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxcs, assessments, and other
charges on the Property, and then to any other sumssecured by this Security Instryment; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received; and (vii) Lender will be entitled
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10 have a receiver appointed Lo 1ake possession of and manage the Property and colleet the Rents-and profits derived
(rom the Property without any showing as to the inadequacy of the Property as security.

{c} Funds Paid by Lender. If the Renls arenot sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebledness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9,

(¢) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except lor security or similar deposils.

(e) No Other Assignment of Rents, Borrower represents, warranls, covenants, and agrees that Borrower has
nol signcd any prier assighment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any uct that could prevent Lender from exercising its rights. under this Security
Instrument. '

(f) Caatrol and Maintenance of the Property, Unless required by Applicable Law, Letider, or a receiver
appointed under Applicable Law, is not obligated to enter vpon, take control of, or maintain the Property before ar
after giving notice o Default 1o Borrower. However, Londer, or a receiver appointed under Applicable Law, may
do so at any time when Borrower is in Defaull, subject lo Applicable Law.

(z) Additional Frovisions. Any application of the Rents will not cure or waive any Delaull or invalidate any
other right or remedy of Lendir, This Section 10 dees not relieve Borrower of Borrower's obligalions under Section
6.

This Section |0 will terminai<when all the sums secured by this Security Instrument are paid in full,

11. Mortgage Insurance.

{#) Payment of Premimms; Subst?utian of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of makinpthe Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in efTeci. IT Borrower was riguired to make separately designated payments loward the premiums
for Mortgage Insurance, and (i) the Mortgage Ingidance coverage required by Lender ceases [or any reasen 1o be
available from the mortgage insurer that previously provided such insurance, or (if) Lender determings in ils sole
discretion that such mortgage insurer is no longer eligitle tc provide the Mortgage Insurance coverage requited by
Lender, Borrower will pay the premiums required to ovaim coverage substantially equivaleni to the Mortgage
Insurance previously in effect, at 4 cost substantially equivaiert o the cost to Borrower of the Mortgage Insurance
previously in effect, from anallcimate mortgage insurer setected by hender.

[f substantially equivalent Mortgape Insurance coverage is not aviilzble, Borrower will continue to pay fo Lender
the amount of the separalely designated payments that were due when i insurance coverage ceased (o bé in effect.
Lender will accept; use, and retain these payments as a non-refundable los) resirye in lieu of Mortgage Insurance,
Such loss reserve will be non-refundable; even when the Loan is paid in full,and 1.cnder will not be required to pay
Borrower any interest or earnings on such loss reserve,

Lender will no longer require loss reserve paymenls il Mortgage Insurance coverso= (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separalely designated payments loward the premiums for Morlgage Insuraace,

Il Lender required Mortgage Insurance as a condition of making the Loan and Borrower was eauired to make
separalely desipnated payments toward the premiums for Morlgage Insurance, Borrower will pry iz premiums
required lo maintain Morlgage Insurance in effect, or to provide a non-relundable loss reserve, w0lil Lender's
requirement for Mortgage Insurance ends in accorduance with any wrillen agreement between Borrower and. Lender
providing for such termination or uitil termination is required by Applicable Law. Nothing in this Section Ly affects
Borrower's obligalion 1o pay interest at the Note rate,

(b) Mortgage Insurance Agreements. Morigage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does nol repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
¢overage,
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Mortgage insurers evaluate their total risk onall such insurance in force [rom time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
morlgage insurer (o make payments using any source ol funds that the mortgage insurer may have available {which
may include [unds oblained from Mortgage Insurance premiums).

As aresull of these agreements, Lender, another insurer, any reinsurer, any other entity, or any alfiliate ol any
of the foregoing, may receive{directly or indirectly) amounts that derive from {or mi ght be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i) affeet the amouns that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan; (ii) increase the amount Borrower wilt owe for Mortgage Insurance; (iii)
entitle Borrower to any refund; or (iv) affect the rights Borrower has, ilany, with respect to the Mortgage [nsurance
under the Homeowners Protection Act of 1998 {12 U.8.C. § 4901 ef seq.), as it may be amended from time 1o time,
or any ad-<ional or successor federal legislation or regulation that governs the same subject matter ("HPA"), These
rights under 150 HPA may include the right to receive cerlain disclosures, to request and obtain cancellation of the
Mortgage Insuvante, to have the Mortgage Insurance terminated automatically, and/or o receive a refund of any
Morlgage Insurarce nremiums that were unearned at the time of such cancellation ur termination,

12, Assignmert @id Application of Miscellanéous Proceeds; Forfeiture,

{a) Assignment of Mascellaneous Proceeds, Borrower is unconditionally assigning the right Lo receive all
Miscellaneous Proceeds 1o Lender and agrees that such amounts will be paid to Lender.

{b) Application of Misceliancous Proceeds upon Damage to Property. IT the Property is damaged, any
Miscellanecus Proceeds will be applied to restoration or repair of the Property, if Lender deems (he restoration or
repair to be economieally feasible and Linder's security will not be tessened by such restoration or repair, During such
repair and resloration period, Lender will bave thie right to hold such Miscetlaneous Proceeds until Lender has had
an opportunity to inspect the Propcrty to ensure the work has been completed to Lender's salisfaction {which may
include satisfying Lender's minimum eligibility4 equirements for persons repairing the Property, including, bul not
limited to, licensing, bond, and insurance requirericnts) nrovided thal such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a sing e dicbursement or in a serics.of progress payments as the work
is completed, depending on the size of the repair or resiorution, the terms of the repair agrecment, and whether
Borrower is in Default on the Loan. Lender may make sucn disbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly Lo both Unless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds [T Lender deems the restoration or repair not to
be ecoriomically feasible or Lender's sceurity would be lessened by such resloration or repair, the Misceilaneous
Proceeds will be applied to the sums secured by this Sccurify Instrument, whsiber or not then due, with the excess,
il any, paid to Borrower, Such Miscellaneous Proceeds will be applied in the oide that Partial Payments ure applicd
in Section 2(b). '

(c) Application of Miscellaneous Proceeds upon Condemnation, Destruciionsor Loss in Value of the
Property. In the event of a (otal taking, destruction, or loss in value of the Property, all.of the Miscellanecus
Proceeds will be applicd ta the sums secured by this Sccurity Instrument, whether or not th(n duz, with the excess,
il any, paid to Borrower.

In the event of a partial laking, destruction, or loss in valuc of the Property (each, a "Paruz! Devaluation™)
where the fair market value of the Property immediately before the Partial Devaluation is equal to or graater than the
amount of the sums secared by this Security Instrument immediately before the Partial Devaluation, a perceniage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellancous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a pereentage calculated by taking (i) the tofal
aniount of the sums sécured immediately before the Partial Devaluation, and dividing il by (ii) the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Praceeds will be paid
lo Borrower,

In the event of 4 Partial Devaluation where the fair market value of the Property immediately bielore the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security [nstrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing,

(d) Settlement of Claims., Lender is authorized to collest and apply the Miscellaneous Proceeds either to the
sums secured by this Security [nstrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (ii) fails to respond to Lender within 30 days after the date Lender notifics
Botrower that thé Opposing Party (as delined in the next sentence) offers o séitle a claim for darmages. "Oppeosing
Party" means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of agton in regard to the Miscellaneous Proceeds.

{e) Procecding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding begins, svhether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other material impairment of Lender' s interest in the Property or rights under this Sccurity Instrument. Borrower
can curce such a Default and, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding 1o be dismigsed with a ruling that, in Lender's judgment, precludes {orleiture of the Property or other
material impairment of Lender's interest in the Property or rightls under (his Security Inslrument. Borrower is
unconditionally assigning to Lendoi the proceeds of any award or chim for damages that are attributable to the
impairment of Lender's interest in e Zroperty, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration ot rerair of the Property will by applied in the order that Partial Payments are
applicd in Section 2(b).

13. Borrower Not Released; Forbeazaree-by Lender Not a Waiver. Borrower or any Successor in Interest
of Borrower will not be released from liability undir4nis Security Instrument il Lender extends the 6ime for payment
or modifies the amortization of the sums secured by this Security Instrument. Lender will not be required 1o
commence proceedings against any Suceessor in Intercst of Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums sécured by Wis Seeurity Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any [orbearance by Lender in exercising any right
or remedy including, without limitation, Lender's aceeptance ot payizats from third persons, entities, or Successors
in [ntercst of Borrower or in.amounts less thar the amount then duey wilinot be a waiver of, or preclude the exercisc
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatorics; Successors and Assi/ns Dound. Borrower's obligaiions and
liability under this Sceurity Instrument will be joint and several, However, wn Rarrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument o mortgaze; grant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (b) Sigasthis Security Instrument 1o
waive any applicable inchoale rights such as dower and curtesy and any available homestead exemptions; (¢) signs
this Security Inslrument to assign any Miscellaneous Proceeds, Renis, or olher earnings {ror the Property (o Lender;
(d} is not personally obligated (o pay the sums due under the Note or this Security Instrumer't; ard (e) agrees that
Lender and any other Borrower can agree 10 extend, modily, forbear, or make any accommoditions »vith regard o
the terms ol thé Note or this Sccurity Instrument without such Borrower's consent and without #{t2cting such
Borrower's obligations under this Security Instrument,

subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Eoriower's
obligations under this Secyrity Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights,
obligations, and benefits under this Security Instrument, Borrower will not be released from Borrower's obligations
and Hability under this Security Instrument unless Lender agrees to such release in writing,
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15, Loan Charges.

(a} Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real
estate fax. verification andfor reporting service used by Lender in conneclion with this Loan, and (i} either {A) a
one-time charge for {lood zene determination, certi fication, and tracking services, or (B) a one-time charge for lood
zone determination and certification services and subsequent charges each time remappings or similar changes ocour
hat reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any lees imposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
Loan term, in connection with any flood zone determinations.

(b) Defaelt Charges, If permiticd under Applicable Law, Lender may charge Borrower fecs [or services
performed in connection with Borrower's Defauli to protect Lender's interest in the Property and rights under this
Sceurity Instrument, including: (i) reasonable attorneys' fees and eosts; (i1} property inspection, valuation, mediation,
and loss mitig: tion fees; and (i) other related fees,

(¢) Permissibility of Fees. In regdard to any other fees, the absence of express authority in this Security
Instniment to charse a specific fee to Barrower should not be construed as 1 prohibition on the charging of such fee,
Lender may not clarge fees that are expressly prohibited by this Sceurily Instrument or by Applicable Law.

{d) Sayings Clauss, b Applicable Law sots maximum loan charges, and that law is finally interpreted so that
the interest or other loan‘chzizes collected or 1o be collected in connection with the Loan exceed the permitted limits,
then (1) any such loan charge/wili be reduced by the amounl necessary (o reduce the charge (o the permitied limit, and
{i1) any sums already collecled frodnBorrower which exceeded permitied limits will be refunded 1o Borrower. Lender
may choose 1o make this relund by seducing the principal owed under the Nele or by making a direct payment to
Borrowet. 17a refund reduces principal /the reduction will be treated as g partial prepayment without any prepayment
charge (whether or not a prepayment chorgeis provided [or under the Note). To the extenit permitted by Applicable
Law, Borrower's acceptance of any such refiid-made by direct payment to Borrower will constitule a waiver of any
right of action Borrower might have arising oulofsuch overcharge.

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in connection with this
Seourily Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Lawrzquires a different method, any written notice to Borrower
in connection with this Seeurity Instrument will be deemea 1 have been given to Borrower when (i) mailed by [irst
class mail, or (i} actually defivered (o Borrower's Notice Addrese(ay defined in Section 16(c) below) if sent by means
other than first class mail or Electronic Communicdliod (as defindd in Section 16(b} below). Notice to any one
Borrower will constitute notice to all Borrowers unless Applicable Liw expressly requires otherwise, Il any notice
to Borrower required by this Security Instrument is also required undsr Applicable Law, the Applicable Law
requirement will satisly the eorresponding requirement under this Security sarument.

{b) Llectronic Notice to Borrower, Unless another delivery method is veguired by Applicable Law, Lender
may provide notice to Borfower by e-mail or other electronic communication ("Elesiranic Communication™) ift (i)
agreed 10 by Lender and Borrewer in writing; (ii) Borrower bas provided Lender with Borrower's e-mail or other
eleclronic address (" Electronic Address"); (3i) Lender provides Borrower with the oplice’ o receive notices by first
class mail or by cther non-Electronic Communication instead of by Electronic Communitatior; and (iv) Lender
otherwise complies with Applicable Law, Any notice Lo Borrower sent by Electronic Communicziierin connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lenderecomes dware
that such notice is not delivercd. 11 Lender becomes aware that any notice sent by Electronic Communication is not
delivercd, Lender will resend such communication lo Borrower by first class mail or by other nou-Eiectronic
Communication. Berrower may withdraw the agreement {o receive Electronic Communications from Lender at any
time by providing written hotice to Lender of Borvower's withdrawal of such agreement,

(©) Borrower's Notice Address. The address 1o which Lender will send Borrower notice ("Notice Address™)
will be the Preperty Address unless Borrower has designated a different address by written notice to Lender, If Lender
and Borrower have agreed thal notice may be giver by Elecironic Communication, then Borrower may designale an
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Electronic Address as Notice Address. Borrower will promptly netily Lender of Borrower's change of Notice
Address, including any changes to Borrower' s Electronic Address if designated as Notice Address. [I' Lender specifies
aprocedure for reporting Borrower's change of Nolice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

{d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing 1t by first class mail
to Lender's address staled in this Sccurity Instrument unless Lender has designated another address {including an
Electronic Address) by notice o Borrower. Any notice in conrieetion with this Secutity Instrument will be deemed
1o have been given to Lender only when actually received by Lender at Lender's designated address (which may
mclude an Electronic Address). 17 any notice to Lender required by this Security [nstrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instirument.

{¢) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the address™where Borrower physically resides, if different from the Property Address, and netify Lender
whenever this address changes,

17, Governirg Law; Severability; Rules of Construetion, This Security Insteument is governed by federal
law and the law of the(>iawe of 1linois. All rights and obligations contained in this Security Instrument are subject
fo any requirements and {imiations of Applicable Law. If any pravision of this Security Instrument or the Note
conllicts with Applicable Law/iysuch conllict will not alfect other provisions of this Security Instrument or the Note
that can be given elicet without theconflicting provision, and (i) such conficting provision, (o the exlent possible,
will be considered modified tocompiy/with Applicable Law. Applicable Law might explicitly or implicifly allow the
parlies Lo agree by contract or it might ke stisnt, but such silence should nol be construed as a prohibition against
agreement by comtracl. Any action required.under this Security linstrument 10 be made in accordance with Applicable
Law iz to be made in accordance with the Applieshle Law in effect at the time the action is undertaken.

As used in this Securily Instrument: (a) worssan the singular will mean and include the plural and vice versa;
(b} the word "may" gives sole discretion without any ablieation Lo take any action; () any reference to "Section” in
this document refers to Sections contained in thiis Secudity listrument unless otherwise noled; and {d) the headings
and caplions arc inserted for convenience ol reference and 44 not define, limit, or describe the scope or intent of this
Security Insirument or any particular Section, paragraph, er provision,

18. Borrower's Copy. One Borrower will be given one cory of the Note and of this Security Instrument,

19. Transfer of the Property or a Beneficial Inferest in Boriorver. For purposes of this Section 19 enly,
"Interest in the Properly” means dny legal or benelicial interest in the *ioperty, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installnient ales contract, or eserow agreement,
the intent of which is the transfer of title by Borrower (o a.purchaser at-a fultrs’dute.

[f all or any part of the Property or any Inierest in the Property is sold or ‘ransErred (or il Borrower is not a
natural person and a beneficial intevest in Borrower is sold or translerred) without Lndor's prior wrilten consent,
Lender may require immediate payment in full of all sums secured by this Security Instrumert, However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration, The ‘notire will provide a
period of nol less than 30 days from the date the notice is given in accordance with Section 16 witlip/whish Borrower
niust pay all sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior in./0~upon, the
expiration of this period, Lender may invoke any remedies permilted by this Security Instrument withoué(urther
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursving such reinedies,
including, but nol limited lo: () reasonable attorneys' fees and costs; (b) property inspection and valuation fees; and
{c) other fees incurred to protect Lender's Interest in the Property and/or righls under this Seeurity Instriment.

20, Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain coriditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up (o the later ol (1) live days belore any foreclosure. sale of the Property, or (b) such other period as

ILLINDIS - Single Family - Fannie MaeiFreddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
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Applicable Law mighl specify for the termination of Borrower' s right to reinstate. This. right {o reinstate will not apply
in the case of acceleration under Section 19,

To reinstate the Loan, Borrower must satisfy all of the following conditions: (4a) pay Lender all sums that then
would be due under (his Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Delault
of any other covenanls or agreements urider this Sceurity Instrument or the Note; (cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys' fees and costs;
(ii) property inspection and valuation fees; and (jii} other fees incurred to protect Lender's interest in the Property
and/ot rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasohably require
to assure that Lender's interest i the Properly and/or rights under this Security Instrument or the Note, and
Borrower's obligation Lo pay the sums seeured by this Securily Instrument or (he Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
lorms, as sefected by Lenderr (aaa) cash; (bbb) moncy order; {cee) certified check, bank cheek, treasurer's check, or
cashier's check. grovided any such eheck is drawn upon an institution whose deposils are insured by a U, S, federal
agency, instrumenta ity, or enfjty; or {ddd) Electronic Fund Transfer. Upon Borrower's reinstalemen( of the Loan,
this Seeurity Instrizaert and obligations secured by this Sceurily Instrument will remain fully effective as if no
acceleration had oceurred

21, Sale of Note. Thc Nate or a partial interest in the Note, togelher with this Sceurity Instrument, may be sold
or otherwise transferred one o more times. Upon such a sale or other transfer, all of Lender's riglts and obligations
under this Security Instrument willCenvey to Lender's successors and assigns.

22, Loan Servicer. Lender wiay iake any action permilted under this Security Instrument through the Loan
Servicer or another authorized representinve) such as a sub-servicer, Borrower understands (hat the Loan Servicer
or olher authorized representative of Lender kas the right and authority to take any such action,

The Loan Servicer may change one or imeietimes during the term of* the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Servicer has e right and authority (0; (a) collect Periodic Payments and any
other amounts due under the Note and Lhis Sceurily Instrument; (b) perform any other mortgage loan servicing
obligations; and (¢) exercise any rights under the Note/ this'Security Tnstrurnent, and Applicable Law on behaif of
Lender, Ifthere is a change of the Loan Servicer, Borrower vl be given writlen nofice of the change which will stale
the name and address of the new Loan Servicer, the address 20 which payments should be made, and any other
mlormation RESPA and other Applicable Law requiré in connection with a notice of transfer of servicing,

23, Notice of Grievance. Until Borrower or Lender has notitizd the other party (in accordance with Section
16} of an alleged breach and afforded the other party a reasonable nriod afier the giving of such hotice to take
corrective action, neither Borrowcer nor Lender may commence, join, or be (oined 1o any judicial action (cither as an
individual litigant or a member of a class) that (a} ariscs from the other paity’s actions pursuant (0 this Security
Instrument or the Note, or (b) alleges that the other party has breached any prov.siunof this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before certain s tion can be taken, that time
period will be deemed (o be reasonable for purposes of this Section 23, The notice of [¥zfault given to Borrower
pursuant to Section 26(a) and the notice of acceleration given Lo Borrower pursuant to Secton 12 will be deemed to
satisly the notice and opporlunity to take corrective action provisions of this Section 23.

24. Hazardous Substances,

(a) Definitions. As used in this Section 24: (i} "“Environmental Law" meuns any Applicable Lawswhere the
Praperty is located that relate Lo health, safety, or environmental protection; (ii) "Hazardous Substances ' instude (A)
those substances defined as toxic or hazardous substances, pollutants, or wasies by Environmental Law, aad (B) the
[ollowing substances: gasoline, kerasene, other flatmmable or toxic pelroleum products, texic pesticides and
herbicides, volatile solvents, mulerials containing asbestos or formaldehyde, corrosive malerials or agents, and
radioactive materials; (iii} " Environmental Cleanup” includes any responseaction, remedial action, orremoval action,
as definied in Environmental Law; and (iv) an " Envirenmental Condition" means a condition that can cause, contribute
10, or otherwise (rigger an Environmerital Cleanup.

ILLINOIS - Single Family - Fanhie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
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(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardoos Substances, ot threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone clse 1o do,. anylhing aflecting (he Property thal: (i) violates
Environmental Law; (ii) creates an Environmental Condition; or (iii) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply Lo the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized (o be appropriate to normal residential uses and Lo mainlenance
of the Property (including, but not limited to, hazardous substances in consumet products),

(¢) Notices; Remedial Actions, Borrower will promptly give Lender wrilten notice of: (i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party invelving the
Property and any Hazardous Substance or Ervironmental Law of which Borrower has actual knowledge; (i) any
Environmeatan Condition, including but viot limited to, any spilling, leaking, discharge, relcase, or threat of releuse
of any Hazardeus Substance; and (iii) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely giferts the value of the Property. If Borrower learns, or js notified by any governmental or regulatory
authority or imy neivate party, that any removal or other remediation of any Hazardous Substance alfecting the
Property is necéssary/ Sorrower will promptly take all necessary remedial actions in accordance with Environmental
L.aw, Nothing in this Security, Instrument will ereate any obligation on Lender for an Environmental Cleanup,

25, Electronic Note Siomed with Borrower's Electronic Signature, If the Noie evidencing the debt for this
Loun is ¢lectronic, Borrower acliiowledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic Nowe using an Electronic Signature adopted by Borrower ("Borrower's Electronic
Signature”) instead of signing 4 paper Mot with Borrower's writlen pen and ink signature; (b} did not withdraw
Borrower' s express consenl te sign the clectranic Note using Borrower's Electronic Signature; (¢} understood that by
signing the electronic Note using Borrower'« Llectronic Signature, Borrower promised to pay the debt evidenced by
the electronie Note in accordance with its fesms;and (d) signed the clectronic Note with Borrower's Electronic
Signature with the intent and understanding that by doing so, Borrower promised (o puy the debt evidenced by the
electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and iZender further covenant and agree as follows:

26. Acceleration; Remedics.

(a) Notice of Default. Lender will give a notice of Defau!t fo Borrower prior o acecleration following
Borrower's Default, except that such notice of Default will not be sent-when Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, in Addition 1o any other information required
by Applicable Law: (i) the Defaul; (ii) the action requited to cure the Defauit; (i) a date, not less than 30 days (or
as otherwise specified by Applicable Law} from the dats the notice is given to Ror cwer, by which the Default must
be cured; (iv} that faflure o eure the Default on or before the date specified in 1he pritice may result in acceleration
ol the sums secured by this Security Insirument, foreclosure by judicial proceeding anssale of the Property; (v)
Borrower's right to reinstate after acceleration; and (vi) Barrower's right to deny in the<sreclosure proceeding the
existence of a Default or (o asserl any other delense of Borrower to acceleration and foreclo’sure.

(b} Acceleration; Foreclosure; Expenses. [f the Defaylt is not cured on or belore the asle soecified in the
notice, Lender may require immediate puymenlin full of all sums secured by this Security Instrumentswithout further
demand and may (oreclose this Security Instfoment by judicial procecding. Lender will be entitled i-aollect all
expenses incurred in pursuing the remedies provided fn this Section 26, including, bul not limited to: (i)reasonable
aftorneys' fees and costsy (i) property inspection and valuation fees; and (iii} other fees incurred lo profeéct Lender's
inferest in the Property and/or rights under this Securily Instrumen,
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27. Release. Upon payment of all sums secured by this Security [nstrument, Lender will release this Security
Instrument.  Borrewer will pay any recordation costs associated wilh such refease: Lender may charge Borrower a
lee for releasing this Security Instrument, but only il the fee is paid to a third party lor services rendered and the
charging of the fee is permitted inder Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Berrower's agreement with Lender, Lender may purchase insurdnce at Borrower's
expense to prolect Lender's interests in Borrower's collateral, This insurance miay, but need not, protect Borrawer's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any ¢laim that is mads
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. [ Lender purchases insurance for the collateral, Borrower will be responsible for the cosis of
that insurgzice, including interest and any other charges Lénder may imposc in connection with the placement of the
insugance, wntiithe effective date of the cancellation or expiration of the insurance. The costs ol the insurance may
be added to Borroy er's total oulstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrowe' may be able to obtain on its own.

BY SIGNING BEEQY,. Borrower accepts and agrees to the terms and covenants conlained in this Security
Instrument and in any Rider signed by Borrower and recorded with it,

BY
A gt 9 WM
J o iy / | )
Ug\fi_\‘mﬁ\‘j ?m\ﬁ.i} ‘ “ b A o / ]%%fj"#éw‘"p /[EM%W' (Seal)

Martian P Murau BY - Borrovi Christian 5@/ Murau -Borrower
CHRISTLAN P MURAU, HIS/HER

AGENT

Witness Witness

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) +; DecMagic
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| Space Below This Line For Acknowledgmant)

State ol ILLINCIS )
) 5.

County of Cock

L 9eGONeSe\ -O0Ney, DU

(here give name of officer and his official title)

certify that

Martin PAMurau BY CHRTISTIAN P MURAU, HIS/HER AGENT AND Christian P Murau

(n.amc ol granlor, and’if acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to me to be the'same person whose name is (or are) subscribed Lo the foregoing instrument,
appeared bélore me this day in persony and acknowledged that he (she or they) signed and delivered the instrument
ag his (her or their) free and voluntary ari, for the uses and purposes thergin set forth,

Dated: September 28, 2022

LIC, STATE OF 114
Y COOK UNTY o
MY COMMISSION

EXPIRES pg/ 14/2024

R

Loan QOriginator: Ryan Musgjerd, NMLSR ID 1222681
Lwan Criginator Organizatidn: Guaranteed Rate, Inc, NMLSR ID 2611
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CHICAGO TITLE
COMPANY

LEGAL DESCRIPTION

Order No.: 22CSA365389LP

For APN/Pzrcz! ID{s): 17-07-117-002-0000

LOT 21 IN THESU3DIVISION OF BLOCK 24 IN CANAL TRUSTEES' SUBDIVISION OF SECTION 7,

TOWNSHIP 39 NCRTH. RANGE 14 EAST OF THE THIRD PRINGIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.
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MIN: 100196399039156383 Loan Number: 224414861

2357 W Chio Street
APN: 17-07-117-002-0000

FIXED INTEREST RATE RIDER

Date: September 28, 2022
Lender: GUARANTEED RATE, INC,

Borrower(s): Martin P Murau, Christian P Murau

THIS FIXED INTEREST RATE RIDER is made this  28th day of September, 2022
and is incorporated into and shall be deemed to amend and supplement the Sceurity Instrument, Deed of
Trust, or”Security Deed (the "Securily Instrument™) of the same date given by the undersigned (the
"Borrower"} 4 decure repayment of the Borrower's fixed rafe promissery note (the "Note") in favor of
GUARANTEEL RATE, INC,

(the "Lender"), The Seaurity tnstrument encumbers the property more specificalty described in the Security
instrument and located ., '

257 W Chio Strest, Chicago, Illinois 60612
[Property Address]

ADDITIONAL COVENANTY,. In'‘addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender roythor covenant and agree as follows:

A. Definition { D ) "Note" of the Nacurity Instrument is hereby deleted and the following
provision is substituted in its place in the Securitv_Instrument:

{ D ) "Note" meuans the promissory note daled Sertember 28, 2022 . and signed by each
Borrower who is legully obligated for the debt under (ha! reomissory note, that is in either (i) paper form,
using Borrower's written penand ink signature, or (ji) electraniz form, using Borrower' s adapted Electranic
Signature in uccordance with the UETA or E-SIGN, as applicabieThe Nole evidences the legal obligation
of each Borrower who signed the Nofe to pay Lender FIVE NUNDRED EIGHTY-FIVE THOUSAND

AND 00/100 Pollars {(U.S. $545, 082, 00 ) plus interest,
Each Borrower who signed the Note has promised to pay this debt in rxgular monthly payments and to pay
the debt in (ull not later than Cotober 1, 2052 al the'rate of 5.950 %.

BY SIGNING BELOW, Borrower accepts and agrees to the ierms and covendnts contained in this Fixed
[nierest Rate Rider.

| e/ B ot

i o { e T 'Uﬁ'g\ﬂ
g%ﬁﬂﬁﬁf?ﬂmﬁﬁuiw‘& qb%ri éy ﬁi LS g?%g‘

fu 01 {/ v fﬂ’W{dA« i J/ZZ«

Borrower Martin P Murau BY  Dule BOl‘pﬂiWCr'VChris?f’tﬁian P Murau (Boe
CHRISTTAN P MURAU, HIS/HER
AGENT

ILLINOIS FIXED INTEREST RATE RIDER ) -
ILFIRRDR 08/14/22 ' v DocMagic



2227728040 Page: 22 of 23

UNOFFICIAL COPY

MIN: 100196399022156383 Loan Number: 224414861

1-4 FAMILY RIDER

THIS 1-4 FAMILY RIDER is made this 28th day of’ September, 2022
and s incorporated into and amends and supplements the Morlgage, Mortgage Deed, Deed of Trust, or
Securily Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) v
sceure Borrower's Note 10 QUARANTEED RATE, INC., A DELAWARE CORPORATICN
(the "Lender™) of the same date and covering the Property
described in the Sceurity Instrument and located ag

7

2357 W Ohio Street, Chicago, Illincis 60612
[Property Address)

1-4 Faio Y COVENANTS, In addition to the representations, warraniies, covenants, and
agreements maac voe Security Instrument, Borrower and Lender [urther covenant and agree as follows:

A.  ALD/TIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. in addition 10 the Property described in the Sccurity Instrument, the
following items now ol laes-attached 10 the Property, to the extent they are fixtures, are
added to the Property description. and will also constitute the Property covered by the
Security Instrument: building materials, applisnces and goods of cvery nature whatsoever
now or later located in, on, or usd, jor intended to be used in connection with the Proper(y,
including, bul not limited to, those tor thepurposes of supplying or distributing heating,
cooling, electricity, gas, water, air and {izht, fire prevention and extinguishing apparatus,
security and access controb apparatus, plumbiagy bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwasners, disposals, washers, dryers, awnings, storm
windows, storm doors, screens, blinds, shades, curaing and curtain rods, attached mirrors,
cabinets, paneling, and attached floor coverings, al’ of which, including replacements und
additions, will be decmed to be and remain a part of tlie Preperly covered by the Sceyrity
Instrument. All of the foregoing together with the Property riescribed in the Security
[nstrument (or the leaschold estate if the Security Tnstrumienl is ornea Jeaschold) are referred
to o this 1-4 Family Rider and the Security Instrument as the "ropersy. "

B. USE OF PROPERTY; COMPUANCE WITH AW Borrower will
not seek, agree to, or make a change in the use of the Property ar its zoninclassification,
unless Lender has ugreed in wriling to the change. Borrower will comply with Gif laws,
ordinances, regulations, and requirements of any governmental body applicable o hs
Property.

C. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwine

agree in wriling, Section 6 concerning Borrower's occupancy of the Properiy is deleted.

D. ASSIGNMENT OF LEASES. Upon Lender's request after default,
Borrower will assign to Lender all leases of the Property and all seeurity deposits made in
conneelion with leases of the Property. Upon the assignment, Lender will have the right {o
modify, extend, or terminate the existing leases and (o execule new leases, in Lender's sole

MULTISTATE 1-4 FAMILY RIDER
Fannie Mae/Freddie Mac UNIFORM iNSTRUMENT
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discretion. As used in this paragraph D the word "lease” will mean "sublease" if the
Security Instrument is on a leasehold,

E. CROSS-DEFAULT PROVISION. Borrower's delaull or breach under
any noete or agreement relaled to (he Property in which Lender has an interest will be a
breach under the Security Instrument and Lender may invoke any of the remedies permiited
by the Security [nstrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenams contained in this 1-4
Family Rider,

A A % Yy
e CRIE ?\m ABEN

. i
o et o) EOPANT /Q i i . )

Cop Tl AT (Seal) g PN F Mrom {Seal)
Martin P Muraa BY -Barrower Ch'f‘f igtian P Murau -Barrower
CHRISTIAN P MU=AU, HIS/HER
AGENT

MULTISTATE 1-4 FAMILY RIDER
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