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When recorded «eturn to:
Meighborhoed Luans, Inc.

Attn: Paost Clasing

1333 Butterfield Roa<, Zuite 5§00
Downers Grove, IL 62415

This instrument was preparezu hy:
Lisa Lancaster

Meighborhood Loans, Inc.

1333 Butterfield Rd., Suite 600
Downers Grove, IL 60515
630-812-7923

Title Order No.: 767976

LOAN #: 2208004596
[Space Above This Line Fo Ry carding Data] -

MORTGAGE:

MIN 1011373-0000129595-0
MERS PHONE #: 1-8B8-679-6377

DEFIMITIONS

Wards used in mulliple seclions of this decument are defined helow and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are-alsoonrovided in Section 16,

(A) “Security Instrument” means this dacument, which is dated September 21, 2027, together with all
Riders to this document.

{B] “Borrower" is DANIEL RUSSELL AND CHRISTINA MAKSYMIUK, HUSBAND AND WrE.

Borrower is the mortgagor under this Security Instrument.
{C) “MERS" is Maortgage Electronic Regisiration Syslems, Inc. MERS is a separate corporztion that is acling solely as
a nomines for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Seclrity Instrurnent.

ILLINOIS - Single Family - Fanoie Mags/Freddie Mac UNIFORM INSTRUMENT Form 3614 1501

ICE Mortgage Technology, Inc. Page 1af12 ILEDEDOL 5315
f(LEDEDL {CLS)

0G/2102022 0754 AM PST




2227728246 Page: 3 of 20

UNOFFICIAL COPY o szosoossos

MERS is organizad and existing under the laws of Delaware, and has an address and telephone number of P-Q_ Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
{D) “Lender” is Neighborhood Loans, inc..

Lender is a Corporation, organized and existing under the laws of
Iinois. Lender's address is 1333 Butterfield Road, Suite
600, Downers Grove, IL 60515

{E) “Note"” means the promissory note signed by Borrower and dated September 21, 2022, The Note
states that Borrower owes Lender SIX HUNDRED SIXTY SEVEN THOUSAND AND NOMQQ* *t*++ 2t d s st rsstt sk
(AR EREREE SRR EREN SRR EERREREEEREESERERERREERERERREERERERESERERSEDH®;] DOiIaFS(U.S. $667,°00.00 )
plus interest. Borcower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than October 1, 2u%2.

(F) “Property” meais the property that is described below under the heading *Transfer of Rights in the Property.”

{G) “Loan™ means the 4Jent evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums au: Under this Security Instrument, plus interast.

{H) “Riders” means all Riae:s ¥z this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check Lo« 25 applicable]:

(¥] Adjustable Rate Rider L.] Condominium Rider {] Second Home Rider
[ Balloon Rider ] lanned Unit Development Rider L] Other(s) [specify]

(] 1-4 Family Rider ] Biweskly Payment Rider

O VA, Rider

{l} “Applicable Law” means all controlling apo''cuole federal, state and (ocal statutes, regulations, ordinances and
administrative rules and orders (that have the efi:ct of law) as well as all applicable final, non-appealable judicial
opinions,

{J] “Community Association Dues, Fees, and Assessmeats” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condcininium association, homeowners association or similar
organization.

{K} “Electronic Funds Transfer” means any transfer of funds,‘o%er than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terr:iial, telephonic instrument, computer, or magnefic
tape so as to order, instruct, or authorize a financial institution to debit ar crzdit an account. Such term includes, but is
naot limited to, point-of-sale transfers, automated teller machine transactiuns, transfers inifiated by telephone, wire
transfers, and autcmated clearinghouse transfers,

{L) “Escrow ltems"” means those items that are described in Section 3.

{M) “Miscellaneous Proceeds” means any compensation, settlement, award ¢f damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverages described in-Sectian 5) for: (i) damage to, or
destruction of, the Property, {ii) condemnation or other taking of all or any part of the Plope ty; (iii) conveyance in lieu
of condemnatian; or (iv) misrepresentations of, or amissions as to, the value andfor condiior of the Property.

{N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of ‘or'd=fault on, the Loan.
{0} “Periodic Payment” means the regularly scheduled amount due for (i} principal and intere=t 1:ader the Note, plus
(i any amounts under Section 3 of this Security Instrument.

{P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter, As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan” even if the
Loan does not qualify as a "federally related morigage loan” under RESPA.

{(Q) “Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that party
has assumed Borrawer's obligations under the Note and/for this Security Instrument.
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TRANSFER OF RIGHTS IN THE FROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i} the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS {solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County [Type of Recording Jurisdiction] of Cook

[Name of Recording Jurisdiciton):

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".
APN #: 16-18-125-016-0000

which currently has the addrzssof 709 S OAK PARK AVE, OAK PARK,
[Street] [City]
Hiinois 60304 {‘Prorarty Address™):
Zip Code]

TOGETHER WI(TH all the improvemer.ts now or hereafter erected on the property, and all easements, appurienances,
and fixtures now or hereafter a part of the prope:tv. All replacements and additions shall also be covered by this Security
Instrument. All of the foregaing is referred to i this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interesits granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lerder and Lender’'s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limiled to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, re!zasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised ufithe estate hereby conveyed and has the right to
mortgage, grant and convey the Praperty and that the Property is t'sencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property zgairst all claims and demands, subject to any
encumbrancas of racord.

THIS SECURITY INSTRUMENT combines uniform covenants for natiorial iise_and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering rzal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Ctarges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepaymerit 202rges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Pavmants due under the
Note and this Security Instrument shall be made in U.8. currency. However, if any check or other iristrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or mare of the following
farms, as selected by Lender: {a) cash; (b) maney arder; {c) certified check, bank check, treasurer's check or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed raceived by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder ar
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest an unapplied funds. Lender may hold such unappliied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shali refieve Borrower fram making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note, (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender rercives a payment from Barrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charje due, the payment may be applied ta the delinquent payment and the |ate charge. if more than
one Periodic Paymeit 15 outstanding, Lender may apply any payment received from Borrower ta the repayment of the
Pericdic Payments if, 27d ‘o the extent that, each payment can be paid in full, To the extent that any excess exists after
the payment is applied 1o ive full payment of ane or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepzym ants shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Misceltaneous Proceeds to principal due under the Note shall
not extend or pastpone the due date,ar change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Ex:rwwer shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, 2 sum (the “Fuids™) to provide for payment of amaunts due for; (a) taxes and assessments
and other items which can attain priority aver this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Firoperty, if any, (c) premiums for any and all insurance required by Lender
under Section 5; and (d} Mortgage Insurance pre:niams, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in ac.cordance with the provisions of Section 10. These items are called
“Escrow ltems." At origination or at any time during the tarm of the Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by 2uniower, and such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender alivices of amounis to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender wrivis Borrower’s obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's cbligation to pay ta Lender Funds for any or all Escrow ltems at any time.
Any such waiver may only be in writing. In the event of such waiver, Psirower shall pay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has Jeen waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such tinie/pariod as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purouses be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant an” agreement” is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for
an Escrow ltem, Lender may exercise its righls under Section 9 and pay such arnaunt and Borrower shall then be
abligated under Section 9 to repay to Lender any such amount. Lender may revoke the wai'ser as to any or all Escrow
[tems at any time by a notice given in accordance with Section 15 and, upon such revocatior, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to-apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require unaer RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or atherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose depaosits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow l[tems neo later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow acecount, or verifying the Escrow Items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earmings on the Funds. Borrower and Lender can agree in writing, however, that interast
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESFA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrawer for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall natify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthiy
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds heid by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priarity over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Compunity Association Dues, Fees, and Assessments, if any. To the extent that these items ara Escrow Items,
Borrower shall pay t:em in the manner provided in Section 3.

Borrower shall peomnptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the sayvment of the abligation secured by the lien in a manner acceptable to Lender, but only sa long
as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings vinizh in Lender’s apinion operate to prevent the enforcement of the lien while those
proceedings are pending, but ariv-until such proceedings are concluded; or {c} secures from the holder of the lien an
agreement satisfactory to Lender svbardinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien whicti can attain priority over this Security Instrument, Lender may give Borrawer a
notice identifying the lien. Within 10 days ri1ite date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a ona-t\ma charge for a real estate tax verification and/or reparting service used
by Lender in connection with this Loan. ,

5. Property Insurance. Borrower shall keep the imorovements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within t'1e term “extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lendzr requires insurance. This insurance shall be maintained in
the amounts {including deductible levels) and for the periuy~ that Lender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loun) The insurance carrier providing the insurance shail
be chosen by Borrower subject to Lender's right to disapprove Qurrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection.w 41 this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-ime charge for flood zone determination and
certification services and subsequent charges each time remappings or sima#ar changes oceur which reasonably might
affect such determination or certification. Borrower shall also be responsib.e o7 the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of 29y flaod zone determination resulting
from an objection by Barrower.

If Borrower fails to maintain any of the coverages described above, Lender muy ohtain insurance coverage, at
Lender's option and Barrower's expense. Lender is under no obligation to purchase any prticular type or amount of
coverage. Therefore, such coverage shall caver Lender, but might or might not protect Borrover, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might piride greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance crverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrawer secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon natice from
Lender to Borrower requesting payment.

All insurance policies reguired by Lender and renewals of such policies shali be subject to Lender's right to
disapprave such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee andfor as
an additionai loss payee, Lender shall have the right to hold the policies and renewal cerificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Praperty, such policy shall
include a standard mortgage clause and shall name Lender as martgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the wark has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may dishurse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
reqires interest to be paid on such insurance proceeds, Lender shall not be required to pay Barrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borower. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Barrower. Such insurance proceeds shall
be applied in the order provided for in Section 2.

if Borrower abaridons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower doz2s not respond within 30 days to a notice fram Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lenda Aicquires the Property under Sectian 22 or otherwise, Borrower hareby assigns to Lender
(a) Borrower's rights to any iis1”:ance proceeds in an amount not ta exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any._cther of Borrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurarice policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender niay use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Secuiity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, #stablish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Inaixoment and shall continue to occupy the Property as Borrower's principai
residence for at least one year after the date o cirapancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless exte wating circumstances exist which are beyond Borrower's contral.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Properiy to deteriorate or cominii waste on the Property. Whether or not Borrower is residing
in the Property, Borrower shall malintain the Property in order to rrevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 112t repair or restoration is not economically feasible,
Barrower shall promptly repair the Property if damaged to avoid ‘urther deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or theaking af, the Property, Borrawer shall be responsible
for repairing or restoring the Property only if Lender has released proceeds far such purposes. Lender may dishurse proceeds
for the repairs and restoration in a single payment or in a series of progress nayments as the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Prangriy, Baorower is not relieved of Borrower’s
abligation for the completion of such repair or restaration.

Lender or its agent may make reasonable entries upon and inspections of the Praperty. If it has reasonable cause,
Lender may inspect the interiar of the improvements on the Property. Lender shall give PaTower notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan apritcition process, Borrower
or any persons or entities acling at the direction of Borrower or with Borrower's knowledge or &nisent gave materially
false, misleading, or inaccurate information or statements to Lender {ar failed to provide Lenderwiin azterial information)
in connection with the Loan. Material representations include, but are not timited to, represetitations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If {a) Borrower
fails to perform the covenants and agreements cantained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or requlations), or (¢} Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien which has priority
aver this Security Instrument; (b) appearing in court; and {c} paying reasonable attomeys' fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windaws, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities tumed on or off, Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so, It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Barrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shail
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage insurance. {f Lender required Mortgage Insurance as a condition of making the Loan, Borrower shail
pay the premiums rrquired to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lunder ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required Jo make separately designated payments toward the premiums for Mortgage Insurance,
Barrower shall pay the preriu=s required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall contir.< t2 pay to Lender the amount of the separately designated payments that were due
when the insurance coverage ceased tabe #iieffect. Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall nat be required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss resen‘a payments it Morlgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insirer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toviard'the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loaii znd Borrower was required to make separately designated
payments toward the premiumns for Mortgage Insurance, Gorrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundabic 083 reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement betwesr 8 arrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Sec%on 10 affects Borrower's obligation ta pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases ipe Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Maort3age Insurance.

Mortgage insurers evaluate their total risk an all such insurance in force from Hme to time, and may enter into
agreements with other parties that share or madify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or pariies) = these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Morigage Insurance premiums;

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinaltier, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or mignt be characterized
as) a portion of Barrower’s payments for Martgage Insurance, in exchange for sharing or modifying the-mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage [hsurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restaration or repair of the Property, if the
restorafion or repair is economicaliy feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s safisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single dishursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Praceeds shall
be applied to the sums secured by this Security Instrument, whether or nof then due, with the excess, if any, paid to Borrower,
Such Miscellaneous Proceeds shall be applied in the order provided for in Sectian 2.

in the event 7« a total taking, destruction, or loss in value of the Property, the Miscellaneous Praceeds shall be applied
to the sums securec by this Security Instrument, whether or not then due, with the excess, if any, paid to Barrower,

In the event of a ariial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the pzrtial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Secunty instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree/in .uriting, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellanecus Proceeds mu'tiplied by the following fraction: {a) the total amount of the sums secured immediately
before the partial taking, destructior,-or l0ss in value divided by (b) the falr market value of the Property immediately
before the pariial taking, destruction,-or0ss in value. Any halance shall be paid to Borrower.

in the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, aastruction, ar loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be apriusd to the sums secured by this Security Instrument whether or not
the sums are then due.

It the Property is abandoned by Borrower, or if, after notize by Lender ta Borrower that the Opposing Party {as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is autharized to collect and apply the Miscellaneous Proceeds either
to restoration or repair of the Praperty ar to the sums securcd /oy this Security Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower l#iscellanecus Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds

Barrower shall be in defauit if any action or proceeding, whether civil or ciiminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Leizer's interest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if accelerasiori has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling *12t,in Lender's judgment, precludes
forfeiture of the Property or other matetial impaimment of Lender’s interest in the Prcoerty or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributabie to th.e imnairment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restaratian or repair of the Properly sl he applied in the order
provided for in Sectlion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amartization of the sums secured by this Security Instrument granted by Lender-ty Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrawer. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Intarest of Borrower ar in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.

ILLINOIS - Single Family - Fannie Maa/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1/01

ICE Marigage Technclogy, Inc. Page 8 of 12 ILEDEDL @315
ILEDEDL {CLS]

09/21/2022 07:59 AM PST




2227728246 Page: 10 of 20

UNOFFICIAL COPY LOAN #: 2208004536

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security instrument only to mortgage,
arant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not persanally
obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's ohligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successaors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connegtion with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such te2. Lender may not charge fees that are exprassly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subjertto a law which sets maximum loan charges, and that law is finally interpreted so that the interest
ar other loan charges col'es ed or to be callected in cannection with the Loan exceed the permitted fimits, then; (a)
any such loan charge shall ke raduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected frCm Rorrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reduciag the principal owed under the Note or by making a direct payment to Barrower,
if a refund reduces principal, the reZuion will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge i1s provided for under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
avercharge.

15. Notices. All notices given by Barrower ar '_eader in connection with this Security Instrument must be in writing.
Any notice to Borrower in conneclion with this Security Instrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delive 'ed ‘o Borrower's notice address if sent by other means. Notice
to any one Bomrower shall constitute notice to all Barrowe s unless Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Bonuwer has designated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Barrower's <nange of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall ont report a change of address through that specified
procedure. There may be only one designated notice address un’er this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice jo.connection with this Security Instrument
shall not be deemed to have been given to Lender until actually receivec by ! ender. If any notice required by this
Security Instrument is also required under Applicabie Law, the Applicable Law regrirament will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrurient shall be governed by federal
law and the law of the jurisdiction in which the Praperty is located. All rights and obliga'ions contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law inigint explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construer! 7z a prehibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the-Note conflicts with
Applicable Law, such confiict shall not affect other provisians of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include correspanding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interast in the Property, including, but not limited to, those beneficial interests

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

ICE Mortgage Technolagy. Inc. Page 9 of 12 ILEDEDL 0315
ILEDEDL (CLS)

Q2172022 Q7:590 AM PST




2227728246 Page: 11 of 20

UNOFFEICIAL COPY  Loms zmmnasss

transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Praperty is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this aption, Lender shalt give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shali have
the right to have enforcement of this Security Instrument discantinued at any time prior to the earliest of: (a) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; {b) such other period as Applicable Law
might specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. ThosZ conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the ote as if no acceleration had occurred; (b) cures any default of any other covenants or agreements:
(¢) pays all expensesincurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspectior and valuation fees, and other fees incurred for the purpose of pratecting Lender’s interest in
the Property and rights unzer this Security Instrument, and (d) takes such action as Lender may reasanably require to
assure that Lender's interest it the Property and rights under this Security Instrument, and Borrower’s obligation to pay
the sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Burrower pay such reinslatement sums and expenses in one or mare of the following forms,
as selected by Lender: (a) cash; (b} monsy order; (c) certified check, bank check, treasurer’'s check or cashier's check,
provided any such check is drawn upon ar-institution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and abligations
secured hereby shall remain fully effective as if no acceleration had occurred, However, this right to reinstate shall not
apply in the case of acceleration under Section(18.

20, Sale of Note; Change of Loan Services notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold o/ie ¢r more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Sericzi) that collects Periodic Payments due under the Note and
this Security Instrument and performs other martgage!azin servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or e changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower wil ‘0% given written notice of the change which will state
the name and address of the new Loan Servicer, the address w0 »iich payments should be made and any other
information RESPA requires in connection with a notice of transfer of senicing. If the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the raorigage loan servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Sevicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

MNeither Borrower nar Lender may cammence, join, or be joined to any judicial actian {as either an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Sec ity Instrument, untii such
Borrower or Lender has notified the other party (with such notice given in compliance wiiivibc requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certiin action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrawer pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As usedin this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutanis, or wastes hy Enviranmeantal Law and the following substances: gasaoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
cantaining asbhestos or formaldehyde, and radicactive materials; (b) “Environmental Law" means faederal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup” includes any response action, remedial action, or remaoval action, as defined in Environmental
Law; and (d) an “Enviranmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, an ar in the Property. Barrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmentai Law, {b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not appiy to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property {including, but not limited to, hazardous
substances in consumer praducts).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulaiory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, l2aling, discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presance, use or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrawer leamns, ¢« is notified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions ir. accordance with Environmental Law. Nothing herein shali create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Sorrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lcazer shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement ir. this Security Instrument (but not prior to acceleration under Section 18
unfess Applicable Law provides othervisel. The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 d~.v< from the date the notice is given to Borrower, by which the defauit
must be cured; and (d} that failure to cure tha Zelauit on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower o' the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of 4 default or any other defense of Borrower to acceleration
and foreclosure. If the default Is not cured on or hefore ire date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceediny,. !_ender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, inZiuding, but not limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security 1isti'ment, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Burawer a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and ine zharging of the fee is permitted under
Applicable Law.

24, Waiver of Homestead. In accordance with lllinois law, the Borrower hereby ra.easss and waives all rights under
and by virtue of the lllincis homestead exemption laws.

25. Placement of Gollateral Protection Insurance. Unless Borrower provides Lenorr with evidence of the
insurance coverage required by Boarrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Barrower’s collateral. This insurance may, but need nat jprotect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender’s
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other chargsas Lendst may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mare than the cost of insurance
Bomrower may he able to obtain an its own.
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it

e - '
T e e {Seal)
DANIEERUSSELL
L e {Seal)
CHRISTINA MAKSYMIUK_ _ —

State of ILLINOIS 5
County of o ff‘ﬁ?f“i‘

This instrument was avknowledged before me on 5o 27271372 2, P 2 (date) by DANIEL
RUSSELL AND CHRISTINA 7iAKSYMIUK (name of person/s}.

{Seal)

WILLIAM M GASPARD

Dfficial Seal
d  Hotary Public - State of llinais |}
g My Commisdlen Expires Jan 8, 2024 &

Lender: Neighborhood Loans, Inc.
NMLS ID: 222982

Loan Qriginator: Ryan Skaggs
MNMLS ID: 425763
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FIXED/ADJUSTABLE RATE RIDER
(30-day Average SOFR Index (As Published by the Federal Reserve Bank of New York) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 21st day of
Septembes, 2022, and is incorporated into and will be deemed to amend and
supplement h2 Mortgage, Mortgage Deed, Deed of Trust, or Security Deed (the
“Security Instrirrant”) of the same date given by the undersigned (the “Borrower”) to

secure Borrower's ied/Adjustable Rate Note {the “Note”) to Neighborhood Loans,
Inc., a Corporaticn

{the “Lender”)
of the same date and covering 41z nroperty described in the Security Instrument and
located at: 709 S OAK PARK AVC, QAK PARK, IL 60304.

THE NOTE CONTAINS PROVISIONS ALLOW:«i FOR A CHANGE IN BORROWER'S
FIXED INTEREST RATETO AN ADJUSTABLE INTEREST RATE.THE NOTE LIMITS
THE AMOUNT THE BORROWER’S ADJUSTABLE IMTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE MINIMUM AND MAXi:aUr: RATES THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the representations, warranties, covenants
and agreements made in the Security Instrument, Borrower and Lzinder further cov-
enant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of principal and interest {“Monthly Fayment”)
and an initial fixed interest rate of 5.125 %. The Note also provides for a change in
the initial fixed interest rate to an adjustable interest rate, as follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Avarzgo SOFR — Single Family
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate on the
1st  day of October, 2029, and the adjustable interest rate | will pay may change
on the ~1st day of the month every 6th  month thereafter. Each date an which
my acdjusiable interest rate could change is called a “Change Date.”

{B) Tnz index

Beginning with the first Change Date, my interest rate will be based on an Index that
is calculated ana nrovided to the general public by an administrator (the “Administrator”).
The “Index” is a benchmark, known as the 30-day Average SOFR index. The Index is
currently published Ly the Federal Reserve Bank of New York. The most recent index
value available as of th2 nale 45 days before each Change Date is called the “Current
Index,” provided that if the Cuirent Index is less than zero, then the Current Index will
be deemed to be zero for purnoses of calculating my interest rate.

If the Index is no longer availzble, it will be replaced in accordance with Section 4(G)
below.

(C) Calculation of Changes

Before each Change Date, the Note Halder will calculate my new interest rate by
adding THREE percentage points ( 3.000 % )
(the “Margin®) to the Current Index. The Margiii may change if the Index is replaced
by the Note Holder in accordance with Section4/G)(2) below. The Note Holder will
then round the result of the Margin plus the Current InZax to the nearest one-eighth of
one percentage peint (0.125%). Subject to the limits ctated in Section 4(D) below, this
rounded amount wili be my new interest rate until the nexi Change Date.

The Note Holder will then determins the amount of the Kor:thlv Payment that would
be sufficient to repay the unpaid Principal that | am expected t owe at the Change
Date on the Maturity Date at my new interest rate in substantially egr.a! payments. The
result of this calculation will be the new amount of my Monthly Payme:t.

(D) Limits on Interest Bate Changes

The interest rate | am required to pay at the first Change Date will not be gieater than
10.125% orlessthan 3.000 %. Thereafter, my interest rate will never be iricreased
or decreased on any single Change Date by more than
ONE percentage points (  1.000 % ) from the rate of
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interest | have been paying for the preceding 6  months. My interest rate will never
be greater than 10,125 % or less than 3.000 %.

(E) Effective Date of Changes

My pew interest rate will become effective on each Change Date. | will pay the
amourite, my new Monthly Payment beginning on the first Monthly Payment date after
the Charigz Date until the amount of my Monthly Payment changes again.

(F) Noticc of Changes

The Note rHilder will deliver or mail to me a notice of any changes in my initial fixed
inferest rate to ar azjustable interest rate and of any changes in my adjustable interest
rate before the effec:ive date of any change. The notice will include the amount of my
Monthly Payment, any infarmation required by law to be given to me and also the title
and telephone number of a person who will answer any question | may have regarding
the notice.

{G)Replacement Index and Raplacement Margin

The Index is deemed to be noianger available and will be replaced if any of the
following events (each, a “Replacernent Event”) oceur: (i) the Administrator has per-
manently or indefinitely stopped provicing the Index to the general public; or (i) the
Administrator or its regulator issues an ¢#icial public statement that the Index is no
longer reliable or representative.

If a Replacement Event occurs, the Note Ficlder will select a new index (the
“‘Replacement Index”) and may also select a new inargin (the “Replacement Margin™},
as follows:

(1) If a replacement index has been selected or recaimmended for use in con-
sumer products, including residential adjustable-rate riorigages, by the Board
of Governors of the Federal Reserve System, the Federal Reserve Bank of
New York, or a committee endorsed or convened by the'Board of Governors
of the Federal Reserve System or the Federal Reserve Bank of New York at
the time of a Replacement Event, the Note Holder will select thi21 index as the
Replacement Index.

(2) If a replacement index has not been selected or recommended for use in con-
sumer products under Section (G)(1) at the time of a Replacement Event, the
Note Holder will make a reasonable, good faith effort to select a Replacement
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Index and a Replacement Margin that, when added together, the Note Holder
reasonably expects will minimize any change in the cost of the loan, taking into
account the historical performance of the Index and the Replacement Index.
The Replacement Index and Replacement Margin, if any, will be operative imme-
diately pon a Replacement Event and will be used to determine my interest rate and
Monthiy Fayments on Change Dates that are more than 45 days after a Replacement
Event. The index and Margin could be replaced more than ance during the term of my
Note, but oni, 1t another Replacement Event occurs. After a Replacement Event, all refer-
ences to the “Irdzx” and "Margin” will be deemed to be references to the “Replacement
Index” and “Replaczinent Margin.”
The Note Holder will also give me notice of my Replacement Index and Replacement
Margin, if any, and such sther information required by applicable law and regulation,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fi.«ccl-interest rate changes to an adjustabie interest rate
under the terms stated in Sectior# 2bove, Section 18 of the Security Instrument will
read as follows:

Transfer of the Property or a Bernicricial Interest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or bengficial interest in
the Property, including, but not limited ta, those oeneficial interests transferred in a
bond for deed, contract for deed, installment saies centract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a purchaser.

I all or any part of the Property or any Interest in.the Property is sold or
transferred (or if Borrower is not a natural person and a oeneficial interest in
Borrower is sold or transferred) without Lender’s prior writteri consent, Lender
may require immediate payment in full of all sums secureu by this Security
Instrument, However, this oplion shall not be exercised by Lender if such exercise
is prohibited by Applicable Law.

If Lender axercises this option, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a period of not less than 30 days from the caie the
notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums
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prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest
rate under the terms stated in Section A above, Section 18 of the Security Instrument
descrited in Section B1 above will then cease to be in effect, and the provisions of
Section 16 nf the Security Instrument will be amended to read as follows:

Transicr-of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, "aterest in the Property” means any legal or baneficial interest in
the Property, inchiring, but not limited to, those beneficial interests transferredina
bond for deed, contrac! for deed, installment sales contract or escrow agreement,
the intent of which is thz transfer of title by Borrower at a future date to a purchaser,

It ail or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower (s /not a natural person and a beneficial interest in
Borrower is sold or transterred) vithout Lender's prior written cansent, Lender
may require immediate payment infull of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exer-
cise is prohibited by Applicable Law. Leénuer also shall not exercise this option if:
(a) Borrower causes to be submitted to Léndzr information required by Lender to
evaluate the intended transferee as if a new [0an were being made to the trans-
feree; and (b) Lender reasonably determines tiat | ander’s security will not be
impaired by the loan assumption and that the risk of a-breach of any covenant
or agreement in this Security [nstrument is acceptatie o Lender.

To the extent permitted by Applicable Law, Lender Mmay Znarge a reasonable
fee as a condition to Lender’s consent to the loan assumption ! .ender may also
require the transferee to sign an assumption agreement that is 2cceptable to
Lender and that obligates the transferee to keep all the promises and aqreements
made in the Note and in this Security Instrument. Borrower will ccifivie to be
obligated under the Note and this Security Instrument unless Lender ieleases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of not
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less than 30 days from the date the notice is given in accordance with Section 15
within which Barrower must pay all sums secured by this Security Instrument.
If Borrower fails to pay these sums prior to the expiration of this period, Lender

may invoke any remedies permitted by this Security Instrument without further
notica or demand on Borrower.

BY SiGnING BELOW, Borrower accepts and agreeas to the terms and covenanls
contained inanis Fixed/Adjustable Rate Rider.

R - (Seal}
DANIEL RUSSELL

et
-

-~ e -
{ b i e

- I 4 {Seal)
CHRISTINA MAKSYMIUK
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EXHIBIT "A"

LOT 3 IN BLOCK 3 IN OAK PARK AVENUE SUBDIVISION BEING A SUBDIVISION OF LOTS 2 AND 3
AND THAT PART OF LOT 1 LYING WEST OF THE OAK PARK AVENUE PARTITION QF THE
CIRCUIT COURT OF COOK COUNTY, ILLINCIS, OF THE EAST 1/2 OF LOT 2 IN THE SUBDIVISION
OF SECTION 18, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN
(EXCEPT THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SAID SECTION) IN COOK COUNTY,
ILLINCHS.

This page is only a part of a 2016 ALTA® Commitment for Title Insurance. This Commitment is not valid withoui the Nolice; the
Commiment to Issue Poiicy: the Commiment Conditions, Schedule A; Schedule B, Part I-Requiremenis; and Schedule B, Pant li-
Exceplions.

Gapyright 2006-2016 American Land Titte Association. All rights reserved. e ——
The use of this Form (or any derivalive lhereof) is restricled ta ALTA licensees and fave
ALTA members in good standing as of the date of use. All cther uses are grohibited. T
Reprinted under license from the American Land Tille Asscciation. —*%

Commitment for Title Insurance (8-1-2016)
Page 2



