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Borrower: Erik Gonzalez
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Alter Recording Return To:

SPRING EQ, LLC

ATIN: MICHAEL WALKER

100 W MATSONFORD RD., BLDG 5,

SUITE 100 @
RADNOR, PA 19087-4559

(267) 4%94-0660 A
2, oo‘wv'w

Preparcd By:
TYLER LOWERY
SPRING EQ, LLC
100 W MATSCNFORD RD., BLDG 5,
SUITE 100

RADNOR, PA 19087-4559

(267) 494-Cc60

[Space Above This Line For Recording_il_'a_t_ail__-—-
1OC D #:

MORTGAGE

GONZALEZ

Loun 1: 1000088003

MIN: 101369810000880032
MERS Phone; 1-888-679-6377
PIN: 13-31-407-022

TTHS MORTGAGE is made this 28D day of AGGUST, 2022, between the Mortgagor, ERIK GONZALEZ, AN
UNMARRIED MAN (hcrein "Borrower"), and the Mortigasce; Morlgage Electronic Registralion Systems, Inc. ("MERS"),
(solely as nominee lor Lender, as hercinafter defined, and I.ender's successors and assigns). MERS is organized and cxisting
under the laws of Delaware, and has an address and telephone tueber of PLO. Box 2026, Flint, MT 48501-2026, tcl. (888) 679-
MLRS, SPRING EQ, LLC, ("Lender")is organized and existing vider the laws of DELAWARE, and has an address of 100
W MATSONFORD RD BLDG S, SUITE 100, RADNOR, PA 19037-4559

WIEREAS, Borrower is indebted to Lender in the principas sum.of (.S, $60, 000 . 00, which indebtedness is
evidenced by Borrower's note dated AUGUST 2, 2022 and exiensions and riuswals (hereol (herein "Note"), providing for
monthly installments of principal and interest at the rate of 7. 499%, with the halanse of indebtedness, if not sooner paid, due
and payablc on SEPTEMBER 1, 2052;

1O SECURIL to Lender the repayment of the indebtedness evidenced by the Moty with interest thercon; the payment
of all other sums, with interest thercon, advanced in accordance herewith to protect the sccurity of this Mortgage; and the
performance of the covenants and agreements of Barrower herein contained, Borrower dees hereby morigage, grant and
convey (o MERS (solely as nominee for Lender and Lender's successors and assigns) and (o the successors and assigns of
MUERS, the tollowing described property located in the County of C 66 K 5 &ate of Nlinois:

SEE ATTACHED LEGAL DESCRIPTIQON
Parcel 11> #: 13-31-407-022
which has the address o 1854 N NASHVILLE AVE, CHICAGO, lllinois 60707-39%10 (herein "Property ‘Address");

TOGETUER with all the improvements now or herealter crected on the property, and all easements, rights,
appurtenances and rents all of which shall be deenmed to be and retnain a part of the property covered by this Mortgage; and all
ol the foregoing, logether with said property (or the leaschold estate if this Mottgage is on a leaschold) are hercinalier referred
to as the "Property.” Borrower understands and agrees that MRS holds only legal title to the interests granted by Borrower in
this Mortgage; but, if nccessary to comply with law or custom, MERS, {as nominee for Lender and [ender’s successors and
assigns), has the right; to exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the
Praperly; and to take any action required of Lender including, but not limited to, refeasing or canceling this Morlgagpe.

Borrower covenants that Borrower is lawlully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is uncncumbered, except for encumbrances of record. Barrower covenants
that Borrower warrants and will defend generally the title to the Properly against all claims and demands, subject to
encumbrances ol record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Loterest, Borrower shall promptly pay when duc the principal and interest indebledness
cvidenced by the Note and late charpes as provided in the Note.

2. Funds for Taxes and [nsurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
(herein “TFunds") equal to onc-twelfth of the vearly taxes and assessments (including condominium and planned unit
development assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus
one-twelith of yearly premium installments for hazard insurance, plus one-twelfth of yeatly premium installments for mortgage
insurance, it any, all as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and
reasonable estimates thereof. Borrower shall nat be obligated to make such paymenis of Funds to Lender to the extent that
Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guatanieed by a federal or state agency (including Lender il Lender is such an institution). Lender shall apply the
lrunds 1o pay said‘taxcs, assessments, insurance premiums and ground rents. Lender may not charge (or so holding and
applying the Funds, sariyzing said account or verifying and compiling said asscssments and bills, unless Lender pays
Borrower interest on theYurds and applicable law permits Lender (o make such a charge. Borrower and Lender may agree in
writing at the time of exeeauzin of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such
agreement is made or applicable/dary requires such interest Lo be paid, Leader shall not be required lo pay Borrower any interest
ar caenings on the Funds. Lendersnall pive to Borrower, without charge, an annual accountiag of the Funds showing credits
and debils Lo the Funds and the purpOse for which each debit to the lunds was made. The Funds are pledged as additional
sceurity for the sums secured by this Morigage

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payabie prior to the
due dates of laxes, assessments, insurance prepiaums and ground rents, shall exceed Lthe amount required to pay said laxes,
asscssments, insurance premiums and ground rents 45 they [all due, such excess shall be, at Botrower's option, either promptly
repaid to Borrower or credited to Borrower on montity nstallments of Funds. If the amount of the Funds held by Lender shali
ol be sellicient (o pay taxes, assessments, insurance premiviisand ground rents as they fall due, Borrower shall pay to Lender
any amount neccssary to make up the deficiency in onc or niore payments as Lender may require.

Upon payment in full of all sums secured by this Morlpase, Lender shall promptly refund to Borrower any Funds held
by Lender. If under paragraph 17 hercof the Property is sold or the'Property is otherwise acquired by Lender, Lender shall
apply, no later than immediatcly prior to the sale of the Properly or is 2causilion by Lender, any Iunds held by Lender at the
ume ol application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Fxcepl as otherwise described in this Scion 3, all payments accepted and applicd by
Lender shall be applied in the following order of priority: {a) interest duc under the Mote; (b principal due under the Note; {¢)
amounts due under Section 2. Such payments shall be applied to each Periadic Payient in the order in which it became due.
Any remaining amounts shall be applied first to late charges, second (o any other amiovisdue under this Security Instrument,
and then to reduce the principal balance of the Note. If Lender receives a payment from serrower for a delinquent Periodic
Payment which includes a sulficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. [ more than one Periodic Payment is outstanding, [ender may apply any payracit received [roin Borrower
to the repayment of the Periodic Payments if, and to the extent that, cach payment can be paid i ik Yo the extent thal any
exuess exists aller the payment is applied to the [ull payment of one or mote Periodic Payments, suck/ey<ess may be applied to
any late charges duc. Voluntary prepayments shall be applied lirst to any prepayment charges and therras described in the
Note. Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal duc under iag Nole shall not
extend or postpone the due daie, or change (the amount, of the Periodic Payments.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrowcer shall perform all of Borrower's abligations
undcr any mortgage, deed of trust or other securily agreemcnl with a lien which has priority over this Mortgage, including
Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other
charges, (ines and impositions allributable w the Property wlhich may allain a priority over this Mortgage, and leasehold
payments ot ground reats, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or herealter erected on the Property
insured against loss by fire, hazards included within the term "exiended coverage,” and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unrcasonably withheld. All insurance policies and rencwals thereof shall be in a form aceeptable
to Lender and shall include a standard morigage clause in favor ol and in a form acceptable to Lender. Lender shall have the
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right Lo hold the policics and rencwals thereof, subject o the terms ol any mostgage, deed of trust or other security agreement
with 4 licn which has priority over this Mortgage.

In the event of loss, Botrower shall give prompt notice to the insurance carrier and Lender. Lender may make proal of
loss if’ not made promptly by Borrower,

It the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the dawe
notice is mailed by Lender to Botrrower that the insurance carcier offers o setile a claim lor insurance benefits, Lender is
autharized Lo colleet and apply the insurance procecds at Lender's option either to restoration or repair of the Property or Lo the
sums seeured by this Mortgage.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold. [f this Mortgage s on a unit in a
condominium ot 2olanned vnit development, Bormower shall perform all of Botrower's olMigations under the declaration or
covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or plznnad unit development, and ¢onstituent documents,

7. Protecticunof Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Meortgage, or il any acticoorproceeding is commenced which materially afiects Lender's interest in the Property, then Leader,
at Lender's option, upon notice ta Borrower, may make such appearances, disburse sueh sums, including reasonable altormeys'
feos, and take such action as (s vicessary to protect Lender's interest. If Lender required mortgage insurance as a condition of
making the loan secured by this Martgape, Botrower shall pay the premiums required to maintain such insurance in effect until
sucl time as the requirement [or such/insurance terminates in accordance with Bortower's and Lender's writted agreement or
applicable law.

Aoy amounts disbursed by Lender bursuant (o this paragraph 7, with interest thereon, al the Note rate, shall become
additional indebledness of Borrower secured by nis Mortgage. Unless Borrower and Lender agree (o other lerms of payment,
such amounts shall be payable upon notice [rom 1 cader.to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur any expense ef t=ke any action hereunder,

8. Inspection. Lender may make or cause tu beanade reasonable entrics upon and inspections of the Property,
provided that [ender shall give Borrower notice prior to aay such inspection specifying reasonable cause therefor related to
Lender's interest in the Property.

Y. Condemnation. The proceeds of any award or claim Jordamages, direet or consequential, in connection with any
condemuation or other taking of the Property, or part thercof, or for convayance in licu of condemnation, are hergby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed ol st or other securily agreement with a lien which
has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver? Extension of the time for payment or
madilication of amottization of the sums sccured by this Morigage granted by Lendce jo any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Barrawer's successors in interest. Lender
shall not be required to commence proceedings against such successor or refuse to ¢ end time for payment or otherwise
modify amortization ol the sums sccured by this Mortgage by reason of any demand mag: by the original Borrower and
Borrower's successors in intercst. Any forbearance by Lender in excreising any right or remzay hercunder, or otherwise
afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy:

L1. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanls‘ard agreements hercin
contained shall bind, and the rights hercunder shall inure to, the respective suceessors and assigns of [ ender and Borrower,
subject Lo the provisions of paragraph 16 hercol. All covenants and agreements of Borrower shall be join? and scveral. Any
Borrower wha co-signs this Mortgage, but does not exceute the Note, (a) is co-signing this Mortgage only to mortgage, grant
and convey that Borrower's interest in the Property to Lender under the (erms of this Mortgage, (b) is not personally liable on
the Note or under this Moripage, and {c) agrees that Lender and any other Borrower hereunder may agree (o extend, modily,
forbear, or iake any other accommodations with regard 1o the terms of this Mortgage or the Note without that Borrower's
consenl and without releasing that Borrower or modifying this Mortgage as to that Horrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by first class mail addressed 1o
Borrower at the Property Address or al such other address as Borrower may designate by notice 1o Lender as provided hercin,
and (b) any notice lo Lender shall be given by first class mail to Lender's address stated herein or to such other address as
Lender may designale by notice to Borrower as pravided herein. Any notice provided for in this Mortgage shall be deemed 1o
have been given to Borrower or Lender when given in the manner designated herein.

13, Governing Law; Severabilily. The state and local laws applicable to this Mortgage shall be the laws of the
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jurisdiction in which the Property is located. The forcgoing sentence shall not limit the applicability of federal law to this
Mortgage, In the cvent that any provision or clausc ol this Mortgage or the Note conflicts with applicable law, such con(lict
shall not alfect other provisions of this Mortgage or the Note which can be given cifect without the conflicting provision, and
to this end the provisions of this Mortgage and the Note are declared to be severable, As used hercin, "costs," "expenses” and
"attorneys' [ees” include all sums to the extent not prohibited by applicable law or limited herein.

14, Borrower's Copy, Borrower shalt be furnished a conformed copy of the Note and ol this Mortgage at the time of
execution or after recordation hereol.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enlers into with Lender. Lender, at Lender's
option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights,
claims or defenses which Borrower may have against partics who supply labor, materials or scrvices in connection with
improvements mads to the Property.

16. Tranzfor of the Property or a Beneficial Intercst in Borrower, {{ all or any part of the Property or any interest
in it is sold or trangiered {or if a beneficial interest in Barrower is sold or transferred and Borrower 18 not a natural person)
witheut ender's prios veeiften consent, Lender may, at its option, require immediate payment in full of all sums securcd by this
Mortgage. Iowever, (big oution shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Morigage.

[ Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of
not less than 30 days from the dai-{e notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. [ Borrower fails to pay thesc sums prior to the expiration of this period, Lender may invoke any remedics permitted
by this Mortgage without (uriher notice or'demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as Tollows:

17, Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrewer's breach of any
covenan( or agreement of Borrower in this Morcgage, including the covenants fo pay when due any sums secured by
this Morigage, Lender prior Lo acceleration sh2l-zive notice to Berrower as previded in paragraph 12 hercof
specifying: (1) the breach; (2) the action required (o Curesush breach; (3) a date, not less than 30 days from the date the
nolice is mailed to Borrower, by which such breach mus! be cured; and (4) that failure to cure such breach on or before
the date specified in the notice may result in acceleration of th: sums secured by this Mortgage, forcclosure by judicial
proceeding, and sale of the Property. The notice shall furthzr, inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the noncexistence of a default or any other defense of
Borrower (o acceleration and foreclosure, If the breach is not cured on or before the date specilied in the notice,
Lender, at Lender's option, may declare all of the sums secured by tiis Mortgape to be immediately due and payable
without further demand and may foreclose this Mortgage by judicial pro‘:eedinz. Lender shail be entitled {o collect in
such proceeding all expenses of foreclosure, inciuding, but not limited o rzasonable attorneys' fees and costs of
documentary evidence, abstracts and title reports,

18. Borrower's Right to Reinstate, Notwithstanding Lender's aceeleration of ¢y suzis secured by this Mortgage duc
to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Morigage
disconuinued at any time prior (o entry of a judgment enforcing this Morigage il (a) Borrower zays Lender alk sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower ¢ures all breaches of any other
covenants or agrecments of Borrower contained in this Mortgage; (¢) Borrower pays all reasonakie cxpenses incurred by
Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enlorsirg ! .ender's remaedics
as provided in paragraph 17 hercof, meluding, bul not limited to, reasonable attorneys' fees; and (d) Borrovierdakes such uction
as Lender may reasanably require 1o assure that the tien of this Mortgape, Lender's interest in the Propeny and Borrower's
obligation to pay the sums sccured by this Mortpage shall conlinue unimpaired. Upon such payment and cure by Borcower, this
Morigape and the oblipations secured hereby shall remain in full force and effect as if no acceleration had occurred.

19, Assignment of Rents; Appointment of Receiver. As additional security hercunder, Borrower hercby assigns (o
I.ender the rents of the Property, provided that Borrower shall, prior lo acceleration under paragraph 17 hereof or abandonment
of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereol or abandonment of the Property, Lender shall be entitled to have a
receiver appoinled by a court (o enter upon, take possession of and manage the Property and to collect the rents of the Property
including those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the
Property and collection of rents, including, but not limited to, receiver's fecs, premiums on receiver's bonds and reasonable
attorncys' {ces, and then 1o the sumis secured by this Mortgage. The receiver shall be liable to account only for those rents
actually received.

ILLINOIS - SECOND MORTGAGE - 3/18
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20, lelease. Upon payment of all sums sccured by this Mortgage, Lender shall release this Mortgage without charge
to Borrower, Borrower shall pay all costs of recordation, if any. Lender may charge Borrower a fee (or releasing this Security
Instrument, but only if the foc is paid to a third party for services rendered and the charging of the fec is permitted under
Applicable Law.

1. Waiver of Homestead, [n accordance with [llinois law, the Borrower hereby releases and waives all rights under
and by virtue of the THinois homestead exemption laws.

22. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borvower's interests, The coverage thal
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in conncetion with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has’ablained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Boriowz: will be responsible for the costs of that insurance, including interest and any other charges I.ender may
impose in connection-with the placement of the insurance, until the effective date ol the cancellation or expiration of the
insurance. The costs of 1% insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be morc'thai the cost of insurance Borrower may be able to obtain on its own,

‘The Following Rider(s) are 107be exccuted by Barrower and arc attached hereto and made a part thereol [check box as

[ | Adjustable Rate Rider o)L eidominium Rider [.18econd [ lome Rider
[ 1Balloon Rider | 1 #lanpca Unit Development Rider [ 1Biweekly Payment Rider
U 1-4 Family Rider LI Otherds) Ispecify|

REQUEST Yk NOTICE QF DEFAULT
AND FORECLOSYURE UNDER SUPERIOR
MORTGAGES QL PEEDS OF TRUST

Rorrower and Lender request the holder of any mortgage; déed of trust or other encutnbrance with a lien which has
priority over this Mortgage to give Notice 1o Tender, at Lender's address et forth on page one of this Merlgage, of any default
under the superior encumbrance and of any sale or other foreclosure action!

LN WITNLESS WEHEREQL, Borrower has executed this Mortgage.

NICOLE A WEATHERS - DATE -

(Sign Original Only)

[LLINOIS - SECOND MORTGAGE - 318
2% 48131 Page 5 of 6



2227847131 Page: 7 of 8

UNOFFICIAL COPY

1000088003

STATE OF ILLINOQIS
\
COUNTY OF CzO 6 kq

The foregoing instrument was acknowledged before me this A
UNMARRIED MAN.

l/j‘ S %%Q%y ERIK GONZALEZ, AN

ay Public

My Commission Expires: ; / 7 M

RUBERT L SiMs
Ofcial Seal
Notary Pablic - State of Wiinals
My Commission Sx7iros Jul 19, 2024

Tndividual Loan Originalor: MICHAEL WALF.ek, NMLSR [D: 1730995
Loan Originator Organization: SPRING EQ, LI, NMLSRID: 1464945
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Order Number: 30020249

Loan#  : 1000088003

Exhibit A
LEGAL DESCRIPTION

The following described property:

LOT 2 IN GALEWOOD, BEING A SUBDIVISION IN THE SOUTHEAST 1/4 OF SECTION 31,
TOWNSH:' 40 NORTH RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILIaNOIS,

Assassor's Parcsi No: 13-31-407-022

Version 1



