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LLC
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PONTIAC, M! 48341

ATTN: POST CLOSING MANAGER
Loan Numbee 1222526392

- [Space Above This Line For Recoding Data)

FHA Case No: 138-1829%61-703 MORTGAGE

MiN: 100032412225263927 MERS Phane: 888-679-63717

DEFINITIONS

Words used in multiple sections of this document 45 defined below and other words are defined 1n Sections 3, 10,
12, 17, 19 and 20. Certain rules regarding the usage f words used in this document are also provided in Section 15.

(A) "Security Instrument"” meaps this document, which 17 dated September 30, 2022 , together
with all Riders to this document.
(B) "Borrower"is Daniel Taboada and Mayde Taboeua WUSD0NS cnd wie

VT ML

Borrower is the mortgager under this Security Instnunent.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sepu i corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address sug selephone nunber
of P.O. Box 2026, Flint, MI 485012026, tel, (888) 679-MERS.

{D) "Lender"is  United Wholesale Mortgage, LLC

Lender is 2 LIMITED LIABILITY COMPANY organized
and existing under the laws of MICHIGAN .
Lender's. address is 585 South Boulevard E, Ponliac, Michigan 48341

(E) "Note" means the promissory note signed by Borrower and dated September 30, 2022
The Note states that Borrower owes Lender THREE HUNDRED FIFTY-TWO THOUSAND FOUR
HUNDRED NINETY-SEVEN AND 00/100 Dollars (U.8. § 352,497.00 }

ILLINDIS FHA MORTGAGE - MERS DogMaglc EFLTES
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olus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than October 1, 2052 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(G) "Loan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due
under this Security Instrument,. plus interest,

() "Riders" means all Riders to this Secutity Instrument that are execated by Borrower, The following Riders are
to be execuied by Borrower [eheck box as applicable]:

[] Adjustable Rate Rider (] Planned Unit Development Rider
[0 Condomintum Rider {X] Otherfs) [specify] Fixed Interest Rate Rider

{) "Applicable Lavw’ mans all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and-orders (that have the effect of law) as well as afl applicable final, non-appealable judicial
opinions.

() "Community Associativn Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the P uperty by a condominium association, homeowners association or stmilar
organization.

(i) "Electronic Funds Transfer” means any fransfer of funds, other than a transaction originated by check, drafi,
or similar paper instrument, which is injtiate 1 frough an electronic terminal, telephoni¢ instrument, corputer, of
magnetic tape so as to order, instruct, or auth¢riz: > financial institution to debit or eredit an account. Such term
includes, but is not limited to, point-of-sale transfirs, automated teller machine iransactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse (rancfers.

(L) “Escrow Ltems" means those items that ave described i-Section 3.

(M) "Miscellaneous Proceeds" means any compensation, s=idiment, award of damages, or proceeds paid by any
third party {other than msurance proceeds paid under the coverzges described in Section 5) for: (i) damage to, er
destruction of, the Property; (ii) condemnation or other taking of ail e any part of the Property; (ii1) conveyance in
liew of condemnation; or (iv) mistepresentations of, or omissions as o tie value and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the Loan.
{0) "Periodic Paymept" means the regularly scheduled amount due for (i} priacipal and interest under the Note,
plus (i) any amonnts under Section 3 of this Security Instrument.

(®) "RESPA" means the Real Estate Settlement Procedures Act (12 11.S.C. §2641 21 5eq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to fime, or any additional or
suceessor fegislation ot reguiation that governs the same subject matter. As nsed in thig Secur-ty Ipstrument, "RESPA"
refers to all requirements and restrictions that are imposed in regard to a "federally related mor gage loan" even if the
Loan does not qualify a5 a "federally related mortgape loan” under RESPA.

(Q) "Secretary" means the Secretary of the United States Department of Housing and Urban Develorment or his
designee.

(R) "Successor in Interest of Borrower" means any paty that has taken title to the Property, whether o not that
party has assumed Barrower's obligations under the Note andfor this Secutity Instrument.

ILLINOIS FHA MORTGAGE - MERS DocMagic ERoIS
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: () the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpase, Bortower does hiereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the saccessors and assigns of MERS, with power of
sale, the following described property located in the
COUNTY of COOK

[Type of Recording Jurisdiction] tame of Recording Furisdiction]
See Attached
AP.N.: 08-21-414-030-0000

which currently has the address of &3 ' WOODCREST LN
(Street]
ELK GROVE VILLAGE  Tlinois 60007 ("Property Address™):
[City] [Zip Code]

TOGETHER WITH al} the improvements aow or hereafter erected on the property, and all easements,
appuricnances, and fixtures now or hereafter a part of (he property. Al replacements and additions shall also be
covered by this Security Instrument, All of the foregoing is rciorred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legaiid< to the interests grauted by Borrower in this Security
Instrument, but, if necessary to comply with law or eustom, MELS (4s nominee for Lender and Lender's suceessors
and assigns) bas the right: to exercise any or all of those interests, incluaing, but not limited to, the right to foreclose
and sell the Property; and to take auy action required of Lender includir z; but not timited to, releasing and canceling
this Security Instrument.

BORROWER. COVENANTS that Borrower is lawfully seised of the estatt borehy conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, =vcept for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all clatios and demands, subject
to any epcumbrances of record.

THIS SECURITY INSTRUMENT cambines uniform covenants for national use and non-umterin 2o venants with
limited variations by jurisdiction o constitute a uniform security inshument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Ttems, and Late Charges. Borrower shall pay when due the
principal of, and inferest on, the debt evidenced by the Note and Jate charges due under the Note, Borrower shall aise
pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall
be made in U8, currency. However, if any check or other instrument received by Lender as payment under the Note
ot this Security Instrument it retumed to Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:

ILLINOIS FHA MORTGAGE - MERS DocHagi: E18AMmTLs
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(a) cash; () money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn pon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d)
Electranic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions i Seetion 14, Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan corrent. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudics to its rights to refuse such payment or partiai payments m the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender naed not pay interest on wiapplied funds. Lender may hold such unapplied funds
unlil Borrower mekes payment fo bring the Loan current. £ Bortower does not do so within 2 veasonable period of
time, Lender zhall either apply such funds or retarn them to Borrower, If not applied earlier, such fonds will be
applied to the ouistanding principal balance under the Note immediately prior to foreclosure. No offset or claim which
Borrower might bow now or in the future against Lender shall relieve Botrower from making payments due under
the Note and this Seau:ivr Instrument or performing the-covenants and agreements secured by this Security Instmement,

2. Application¢ Tayments or Proceeds. Except as otherwise deseribed in this Section 2, all payments
accepted and applied by Leder shall be applied in the following order of priority:

First, to the Mortgage fasurance premiums to be paid by Leader to the Secretary or the monthty charge by the
Secretary instead of the montuy mortgage insurance premiums;

Second, to any taxes, special asecsotients, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due imder the Notz;

Fourth, to amortization of the principal of be Note; and, Fifth, to late charges due under the Note.

Any application of payments, insurance proce2ds, or Miscellaneous Proceeds to principal due under the Note
shall pot extend or postpone the due date, or change the amount of the Periodic Payments.

3. Funds for Escrow Items. Borrower chall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid ir full, a sum {the "Funds®) o piovide for payment of amounts due for: (a) taxes and
assessmients and other items which can attain priority over tiis Security Instrument as 4 lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Propeics, if any; {(¢) premiums for any and ail insurance
tequited by Lender under Section 3; and (d) Mortgage [nsurance préauns to be paid by Lender to the Secretary or
the monthly charge by the Secretary instead of the monthly Mortgape Zisurance premiums, These llems are called
*Escrow Items.” At origination ot at any time during the term of the Loat, Eonder may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, aud vuch dues, fees and assessments shail
be an Escrow Item. Borrowet shall promptly furnish to Lender all notices of amonite 1o be paid under this Section,
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Berrower” 2 abligation to pay the Funds
for any or all Escrow [tems. Lender may waive Borrower's obligation to pay to Lender Fuids for any or ali Eserow
Ttems at any fime. Any such waiver may only be in writing. In the event of such waiver, Borrowsr shall pay direetly,
when and where payable, the amounts due for any Escrow Items for which payment of Funds hat been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within svih tire period as
Lender may require, Borrower's obligation to make such payments and fo provide receipts shall for =if garposes be
deemed 10 be a covenant and agreement contained in this Seeurity Instroment, as the phrase "covenant and a7 ezinent”
is used in Section 9. If Borrower is abligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow Fem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Leader any such amount. Lender may revoke the waiver
as to any or all Escrow Items at any time by a nofice given in accordance with Section 14 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (3) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can requite under RESPA,

JLEINGIS FHA MORTGAGE - MERS Doclagic €F5mes
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of futre Escrow Items or otherwise in aceordance with Applicable Law.

The Funds shall be held in an institation whose deposits ave insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shaif apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applymg the Funds, annually analyzing the escrow account, or verifying
the Escrow Itenss, unless Lender pays Borrower interest on the Funds and Appliceble Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or carnings on the Funds, Borrower and Lender can agree
in writing, however, that interest shall be paid on the Furds. Lender shall give to Borrower, without charge, an annual
aocounting of the Funds as required by RESPA.

If there 35 2 suzrplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess fimas o accordance with RESPA. If there is 2 shortage of Funds held in escrow, as defined under RESPA,
Lender shell noufs-Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in scoordance with RESPA, but in 0o more than 12 monthly payments. If there is & deficiency of
Funds held in escrow, s aefined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the atnouni necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of'ai] sups secured by this Security Instroment, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall payr all taxes, asscssments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents oo the
Property, if any, and Community Association Dr.es, Fees, and Assessments, if any. To the extent that these items are
Escrow [tems, Borrower shall pay them in the tiarael provided in Section 3.

Borrower shall promptly discharge any Hen wb ch has priority over this Security Instrument unless Borrower:
{2) agrees in writing to the payment of the obligation serured by the lien in a manner acceptable to Lender, but only
50 long as Borrower is performing such agreement; (b) cantests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender s rpinion operate to prevent the enforcement of the lien
while these proceedings are peading, but only until such procesumys are concluded; ot {c} secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lienon’s Security Instrument. If Lender determines
that any part of the Property is subject to a lien which can attain priovit over this Security Instrument, Lender may
give Borrower a notice identifying the Lien. Within 10 days of the date on waich that natice is given, Borrower shall
satisfy the lien or take one or more of the actions set forth above in this Secuun4

5. Property Insurance, Borrower shall keep the improvements now eristng or hereafier erected on the
Praperty insured against loss by fire, hazards included within the term "extended coverzge," and any other hazards
including, but not limited to, earthquakes ard floods, for which Lender requires insurance. This insurance shat] be
maintained in the amounts (including deductible levels) and for the periods that Lender requizes. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance carrer providing the
insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice -whck right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loar, <ither: (s) 2
one-time charge for flood zone determination, certification and tracking services; or (b} a one-time charzrivr flood
zore determination and certification services and subsequent charges cach time remappings or similar changes occur
which reasonably might affect such determination or certification. Barrower shall also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
deiermipation resulting from an objection by Borrower.

I Borrower fzils to maintain any of the coverages described abave, Lender may obtain insurance coverage, at
Lender's option 2nd Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or lisbility and might provide greater

LLINOIS FHA MORTGAGE - MERS Dociagic CRsms
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or lesser coverage than was previously in effect. Rorrower acknowledges that the cest of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower conld have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrament. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrowet tequesting payment.

All insurance policies required by Lender and renewals of such policies shall be subjeet 10 Lendar's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender ag mottgagee and/or as
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requites,
Borrower shall prompily give to Lender all receipts of paid premiums and renewal notices. If Borrower obtaing any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgages and/or as an additional loss
payce.

In the eveat of loss, Borrower shall give prompt nofice to the insurance carrier and Lender. Lender may make
proof of loss i{ pot made promptly by Borrower, Unless Lender and Borrower otherwise agree in writng, any
insurance proceeds; viavther or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Prope:or, i the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and res*orstion period, Lender shall have the right to hold such insurance proceeds unfil Lender
has had an opportunity to inspuct such Property to ensure the work bas been completed to Lender's satisfaction,
provided that such inspection shall-he undertaken prompily. Lender may disburse proceeds for the repairs and
restoration ip a single payment or 1n.« s ries of progtess payraents as the work is compieted. Unless an agreement is
made in writing or Applicable Law requics interest 1o be paid on such insurance procceds, Lender shall not be
required to pay Borrower any interest or carnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Berrower shall not be paid out of th. insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically featibl. or Lender's security would be lessened, the insurance proceeds
shali be applied to the sums secured by this Secwity Fistrument, whether or not then due, with the excess, if any, paid
ta Borrower., Such insurance procesds shall be applied ‘a the order provided for in Section 2,

If Borrower abandons the Property, Lender may filc “nogotiate and settle any available insurance claim and
related matters, If Borrower does not respond within 30 days 12 & wotice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and setile the clun.. The 30-day period will begin when the notice
is given. In either eveat, or if Lender acquires the Property under Scet01 22 or otherwise, Borrower hereby assigns
to Lender (a) Borrower's rights to any insurance proceeds in an amorr, 1ot (0 exceed the amounts unpaid under the
Note or this Security Instrument, and (b) any other of Borrawer's rights {(oth2r than the right to any refund of
unearned premiums paid by Botrower) under all insurance policies covering e Property, insofar as such rights are
applicable to the coverage of the Property. Lender may use the insurance procec.te either to repair or resiore the
Property or 10 pay amounts unpaid under the Note or this Security Insfrument, whether-or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Praperty as Borrower's sincipal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Proerty as Borrower's
principel residence for at least one year after the date of occupancy, unless Lender defermine: tha! this requirement
shatl cause undue hardship for the Barrower or unless extennating civcumstances exist which are boyesa Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall nel destroy,
damage or impair the Praperty, allow the Property to deteriorale or commit waste on the Property. Borruwer shall
maintain the Property in order to prevent the Property from deteriorating or decreasing in value due fo its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deferioration or damage. If insurance or condemmation
proceeds are paid in connection with damage to the Property, Borrower shall be responsible for repairing or restoring
the Praperty only if Lender has released preceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
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condemmation proceeds are not sufficient to tepair or restore the Property, Borrower is not relieved of Borrower's
obligation for the completion of such repair or restoration.

If candemnation proceeds are paid in connection with the-taking of the property, Lender shall apply snch
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent
amounts, and then to payment of principal. Any application of the procteds to the principal shail not extend or
postpone the due date of the monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Property. [f it has reasonable cause,
Lender may inspect the interior of the fmprovements on the Property. Lender shall give Borrower notice at the time
of or pricr to such an interior inspection specifying such reasonable canse.

3. Borrower’s Loan Application. Borrower shalt be in defauit if, during the Loan application process,
Borrower or any persons o entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially falze, misleading, or inaccurate.information or statements to Lender (or failed to provide Lender with
material information) in comnection with the Loan. Mfaterial represestations include, but ere not limited to,
representations coicsming Borrower's occupancy of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in ¢he Property and Rights Under this Security Instrument. If (g)
Borrower fails 10 perforin the covenants and agreements contained in this Security Instrument, (b) there s a legal
proceeding that might significanily affect Lender's interest in the Property and/or rights under this Security Instrument
{such at & proceeding in banim ptry, probate, for condemuation or forfeiture, for enforcement of a lien which may
attain priority over this Security Insimument o to enforce laws or regulations), or {c) Borrower has abandoned the
Property, then Tender may do and pay wor whatever is reasonable or appropriate (o protect Lender's interest in the
Property and rights under this Security Insinument, including protecting and/or assessing the value of the Property,
and securing andfor repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Secirity Instrument; (b) appearing in eourt; and (¢) paying reasonable
attorneys' fees to profect its interest in the Propercy <oZsor rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not Limited to, entering the Property to
make repairs, change locks, replace or board up doors «nd vindows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have wiliaes turned o or off. Although Lender may take action
under this Section 9, Lender does not have to do so and 18 nat vider any duty or obligation to do so. It is agreed that
Lender incurs no lizbility for not taking any or all actions authosizcaunder this Section .

Any amounts disbursed by Lender under this Section 9 shail become additional debt of Barrower secured by this
Seourity Instrument. These amounts shall bear interest at the Note rat. irom the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesitig peyrent.

If this Security Instrument is on a leasehold, Borrower shall comply with ol the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not tuezge unless Lender agrees to the
merger it writing,

10. Assipnment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeis ave hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscetlaneous Proceeds shall be applied te restoration or -epa’; of the Praperty,
if the restoration or repair is economically feasible and Lender's security is not lessened. Durin s.ck repair and
restoration period, Leader shail have the right to hold such Miscellaneous Preceeds until LenderGas had an
opportunty to inspect such Property to ensure the work has been completed to Lender's satisfaction, pig-aded that
siich inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or it a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid ot such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings o such Miscellaneous Proceeds. If the restoration or repair is not econornically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or nof then due, with the excess, if any, paid to Borrower, Such Miseellaneous Proceeds shall
be applied in the order provided for in Section 2.

ILINGIS FHA MORTGAGE - MERS Doclagic EFcmag
ILMTGLZ FHA 12/37117 SART5 71 Q0000 T 22253836 3600
Page 7 of 13

L e e



2227801005 Page: 8 of 15

UNOFFICIAL COPY

In the event of & total taking, destruction, or loss i value of the Property, the Miseellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or ot then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security [nstrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (2) the total amount of the sums
securcd immediately before the partial taking, destruction, or loss In value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall-be paid to Borrower.

Tn the event of apartial taking, destruction, or loss in value of the Property in which the fair market value of
the Property “nmediately before the partial taking, destruction, or joss in value is less than the amount of the sums
secured immediatsly before the partial taking, destruction, or loss i value, unless Barrower and Lender otherwise
agree in writing, t'ie Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
ot hot the sums arc fien doe.

If ihe Property iv4%andoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next senténoé) offers to' make an award to settle a claim for damages, Borrower fails to respond to
Lendet within 30 days after (e date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Piocesds either to restoration of rerair of the Propeity or to the sums secured by this Security Instrument, whether
or not then due. “OQpposing Party' smesis the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of activn in regard to Miscellaneous Proceeds.

Borrower shall be in defanlt if any wction or proceeding, whether civil ot criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Propecty ot other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrow ar 22 cure such a default and, if acceleration has pecurred, reinstate
as provided in Section 18, by causing the action o’ proceeding to be dismissed with & ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Praperty or
rights under this Security Instrument. The proceeds of auy «ward or claim for damages that ere atiributable to the
impairment of Lender's interest in the Property are heteby assined and shall be paid to Lender.

AH Miscellaneous Proceeds that are not applied to restorauos ot repair of the Property shall be applied in the
order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a W stver. Extension of the time for payment or
modification of amortization of the suas secured by this Security Instrumest grunted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Dozrewer or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Sorcessor in Interest of Borrower
or 1o refuse o extend time for payment or otherwise modify amortization of the soms scoured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Iaizrest of Borrower. Any
forbearance by Lender in exercising any right or remedy meluding; without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower ar in amounts les: than. the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower coveranis and agrees
that Borrower's obligations and Jiability shall be joint and several. However, any Borrower who co-signs b2 Jecurity
Instrument but does not execute the Note (a "co-signer"): {a) is co-signing this Security Instrument only to wortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is not
personzlly obligated to pay the swms secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co- signer's conseat,

Subject to the pravisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shali obtain al} of Borrower's rights
and benefits under this Security Instrument. Borrower shall pot be released from Borrower's obligations and lability
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under this Security Instrement unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. Lender may collect fees aid
charges authorized by the Sectetary. Lender may not charge fees that are expressly prohibited by this Security
Instrument, or By Applicable Law,

If the Loan is subject to a law which sefs maxirmum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted Limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and () any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. 174 vefund reduces principal, the reduction will be.treated as a partial- prepayment with no changes in
the due date ot ia ¢ monthly payment amount unless the Note holder agrees in writing to those changes. Bortowet's
acceptance of any surl refund made by direct payment to Bormwer will constitute a waiver of any right of action
Borrower might have ar’cwg out of such overcharge.

14. Notices. All noiics wiven by Borrower or Lender in cormection with this Security Instrument must be in
writing. Any notice to Borrowes in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first clase mail or when actually delivered to Borrower's notice address if sent by other
means, Notice o any one Borrowei: shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice address
by notice to Lender, Borrower shall pronntly netify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower's change o adress, then Borrower shall only report a change of address through
that specified procedure. There may be only one'desigaated notice address under this Security Instrument at any one
time. Any notice to Lender shall be given by delive;ir g it or by mailing it by first class mail te Lender's address stated
herein unless Lender has designated another address by natice to Borrower. Any notice in connection with this
Security Instrument shall not be deemed to have been givewto Lsnder until actually received by Lender. If any notice .
required by this Security Instrument is also required under Apriicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrucoai

15. Governing Law; Severability; Rules of Construction. (s Security Instrument shafl be soverned by
federal law and the law of the jurisdiction in which the Property is Inciica.

All rights and obligations contained izt this Security Instrument are su'sjectto any requirements and limitations
of Applicable Law. Applicable Law might explicitly ot implicitly allow the paties to agree by contract or it might
be silent, but such silence shall not be construed as 8 probibition against agreement by contract, In the event that any
provision or clause of this Security Instrument or the Note conflicts with Apphcablc L, euch conflict shall not affect
other provisions of this Security Instrument or the Note which can be given cffect wntlmut iz conflicting provision.

As used in this Security Instrument: () words of the masculine gender shall mean aud inclnde conespuudmg
neuter words or waords of the feminine gender; (b} words in the singular shall mean and inclide th2 phural and vice
versa, and (¢) the word "may" pives sole discretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instruraznt.

17. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 17, "Tuerest
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installiment sales contract or escrow agreement, the intent
of which ig the transfer of title by Borrower at a future date to a purchaser,

If afl ot any part of the Property or any Interest in the Property is sold or transferred (or if Borrewer is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior writien consent,
Lender may require iramediate payment in full of all sums securcd by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not Tess than 30 days from the date the notice is given in accordance with Section 14 within which Borrower
tust pay all sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the tight ta reinstatement of 2 martgage. Those conditions are that Bortower: (2) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default
of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reascnable attorneys’ fees, propetty inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lend i may reasonably require to assure that Lender's mterest in the Property and rights under this Security
Instrument, and Bnrrower's abligation io pay the sums secured by this Security Instrument, shall continue unchanged.
However, Lender is not required to reinstate if: (i) Lender has accepted reinstatement after the commencement of
foreclosure procecdirgs within two years immediately preceding the commencement of a cument foreclosure
proceedings; (i) reinsiatzamsnt will preclude foreclosure on different grounds in the futare, or (iii) reinstatement will
adversely affect the priovitv ol the lien created by this Security Instrument. Lender may require that Borrower pay
such reinstatement sums and‘ex,jenses in one or more of the following forms, as selected by Lender: (a} cash; (b)
money order; {c} certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn
upon an institution whose deposits are'1riured by a federal agency, instrumentality or entity; ot (d} Electronic Funds-
Transfer. Upon reinstatement by Borrower Liés Security Instrument and obtigations secured hereby shall remain fully
effective as if no acceleration had occurrec. However, this right to reinstate shall not apply in the case of acceleration
under Section 17,

19. Sale of Note; Change of Loan Serviter: Motice of Grievance, The Note or a partial interest in the Note
{together with this Security Instrument) can be sold o1 ¢ or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Service") that coltecis Periodic Payments duc under the Note
and this Security Instrument and performs other mortgage luaw servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one orinate changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower v/l b2 given written notice of the change which will
state the name and address of the new Loan Servicer, the address t¢ vigich payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the inortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to 4 successor Loan Servicer and are not agsumed
by the Note purchaser unless otherwise provided by the Note purchaser.

20. Borrower Not Third-Party Beneficiary to Contract of Insarance. Mortgap: sprance reimburses Lender
(or any entity that purchases the Note) for certain losses it may incur if Borrower does not 1<pay the Loan 25 agreed.
Borrower acknowledges and agrees that the Borrower is not a third party beneficiary to tae eotitract of insurance
between the Secretary and Lender, nor is Borrower entitled to enforce any agreemént bet veer Lender and the
Secretary, unless explicitly authorized to do so by Applicable Law.

21. Hazardous Substances. Asused in this Section 21 () "Hazardous Substances" are those subniences defined
as taxic o hazardous substances, pollutants, or wastes by Environmental Law and the following substances> wasoline,
kerosere, other flammable or toxic petroleum products, toxic pesticides and berbicides, volatile salvents, inaterials
containing ashestos or formaldehyde, and radicactive materials; {b) "Eavironmental Law" means federal laws and laws
of the jurisdiction where the Property is jocated that relate to health, safety or environmental protection; (c)
"Environmental Cleanup® includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Enviropmental Condition" means a condition that can cause, contribute to, or
otherwise frigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release amy Hazardous Substances, on or in the Property. Borrower shall not do, nor 2llow anyore else
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to do, anvtbing affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {c} which, due to the presence, use, or release of a Hazardovs Substance, creates a
condition that adversely affects the value of the Praperty. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quanfities of Hazardous Substances that are generally recognized fo be
approptiate to-normal residential uses and to maintenance of the Property (including, but net limited to, bazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claitn, demand, lawsuit or cther
action by any governmental or regulatory agency or private party involving the Property and any Hazardeus Substance
- or Envirommental Law of which Borrower bas actual knowledge, (b) 2ny Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition cansed by the presence, use or releasz of 2 Hazardous Substance which adversely affects the value of the
Property. I Buirower leams, or is notified by any governmental or regulatory authority, or any private party, that
any removal on-other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all poGsssary remedial actions in accordance with Environmental Law . Nothing herein shall create any
obligation. on Lendcr Z6: an Environmental Cleanup.

NON-UNIFORM U ZYENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remsedies, Lender shall give notice to Borrower prior ¢o acceleration following
Borrower's breach of any covenaxt~ e ‘greement in ¢his Security Instrument {but ot prior to acceleration uader
Section 18 umless Applicable Law provid.s otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, wot less than 30 dzys from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the defanlt on or before the date specified in the
notice may resuit in acceleration of the sums soeured by this Secarity Instrument, foreciosure by judicial
proceeding and sale of the Property. The notice s\iail further inform Borrower of the vight to reinstate after
acceleration and the right to assert in the foreclosur: priceeding the non-existence of a defanlt or any other
defense of Borrower to acceleration and foreclosure, )i bz default is not cured on or before the date specifled
in the notice, Lender at its option may require immediate pryment in full of all sums secured by this Secarity
Instrument withoue further demand and nsay foreclose this Secriily Instrument by judicial proceeding. Lender
shal} be entitled €a collect afl expenses Encurred in pursuing the rioredies provided in this Section 22, incleding,
but net limited &0, reasonable attorneys' fees and costs of tifle evidesice,

23. Release. Upon payment of all sums secared by this Security Instiimert, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Bouenwer a fee for releasing this Security
Instrument, but only if the fee is paid to 2 third pazty for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. In accordance with [llinois law, the Borrower hereby relexses and waives all rights
under and by virtue of the Illingis homestead exemption laws.

25, Piacement of Callateral Protection Insurarce. Unless Borrower provides Lendei wid. evidence of the
isurance coverage required by Borrower's agreement with Lender, Lender may purchase insurarce & Borrower's
expense 1o protect Lender's interests in Borrower's collateral. This insurance may, but need hot, profoct Conower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claini b is made
against Bosrower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender,
but only afier providing Lender with evidence that Bosrower has obtzined insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that inguranee, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's (ota] cutstanding balance or obligation. The costs of the insuranes may be more than the cost
of insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Y _// /i (Seal) P ’L% AR B (Seal)
“Panial Taboad"a Borrower M"a’ydé Tﬁt{oada Borrower
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{Space Below This Line For Acknowledgment]

State of  ILLINOIS }
) 58,

County of COOK

f1 \WW&M” IW @Gléﬁo fulﬁ@,ﬂ)‘\; cetify that

{here give n@e of officer and his oﬁﬁclal title)

nieljTabos4a AND Mayde Taboada

(name of grantor, and i acknowledged by the spouse, his or her name, and add “his or her spouse™)

personally known to me to ve the eome person whose name is (or are} subscribed to the foregoing instrument,
appeared before me this day in per2ow, ind acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary act; iy the vses and purposes therein set forth,

Dated: Q 2) ﬂ) 8“‘—3’

/ﬁ%

"OF FlﬂI&L oEAL"

‘3 Notary Public, State of llinois.
?" My Commlsslon Exp{res 09!04!2023 &

Loan§ ;natoré-l Ale ria, NMLSR 1D 232
oan gma or

oan Jrginater n.zgﬁon EiiﬁartE ?ﬁis’i@:’ﬁ RS e, NMLsR 1o 3038
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EXHIBIT A

Order No.:  8C22018296

For APN/Parcel ID{s): 08-21-414-030-0000
For Tax Map ID{s); (8-21414-030-0000

LOT 287 IN 1ST ADDITION TO ELK GROVE VILLAGE SECTION 1 NORTH, BEING A
RESUBDIVIS'ON OF LOTS 285 TO 289 INCLUSIVE IN ELK GROVE VILLAGE SECTION 1, NORTH
-BEING A SUBDIVISION (N SOUTH EAST 1/4 OF SECTION 21, TOWNSHIP 41 NORTH, RANGE 11
EAST OF THE TH{RD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQOF RECORDED
JANUARY 21, 1957 A5 DOCUMENT NUMBER 18306228 AND FILED IN THE OFFICE OF THE
REGISTRAR OF 11T . ES OF COOK COUNTY, ILLINCIS ON JANUARY 21, 1957 AS DOCUMENT
NUMBER LR 1718827 i COOK COUNTY, ILLINOIS.



