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Certificate of Exemption

e

Report Mortgage Fiaud
844-768-1713

The property identified as: PIN: 15-02-308-008-0000

Address:

Street: 1003 N 7th Ave

Street line 2:

City: Maywood State: IL ZIP Code: 60153

Lender Secretary of Housing and Urban Development

Borrower: Ricardo Nelson

Loan / Mortgage Amount: $30,796.38

This property is located within the program area and is exempt from the requirements of 765LCZ 77/70 et seq. because
it is government property.

Certificate number: BED86147-F347-494B-80BC-4D9238F 32466 Execution date: 9/7/2022




2227801256 Page: 2 of 6

UNOFFICIAL COPY

Recording Requested By:
Freedom Mortgage Corporation
907 Pleasant Valley Avenue
Mount Laurel, NJ 08054

A'ter Recording Return To:

Fricdom Mortgage Couporation C/O:

Mectgige Connect Document Solutions

636U Porh Argonne Street, Unit A

Denver, G} 30249

APN/Tax ID15-92-308-008-0000 , 15-02-303-009-0000
Recording WNurabrr: 2212887

This docurnent was orerared by: Freedom Mortaase Corporation. Michele Rice, 10500 Kincaid
Drive, Suite 111, Fishers (N 46037-9764, (855} 650-3900

Spsee-Above This Line For Recording Data

FHA Case No. 138-1046116-703

SUBORDTVATE MORTGAGE

THIS SUBQRDINATE MORTGAGE (“5ecurity Instrument”) is given on September 7
2027,

The Mortgagor is RECARDO NELSON, A MARRIED M Ay

Whose address is 1003 N 7TH AVE MAYWOQOD, IL 60153 (*berrorver”).

This Security Instrument is given to the Secretary of Housing and/Urtan Development, its
successors and assigns whose address is 451 Seventh Street, 8W, Wishington, DC 20410
(“Lender”). Borrewer owes Lender the principal sum of thisty thousand seven yuadred ninety-six
and 38100 Dollars (U3 30.796.38), This debt is evidenced by Borrower’s note dued the same
date as this Security Tnstrument (“Note™), which provides for the full debt, if not p.id eurlizr, due

and payable on February 1, 2051,

This SECURITY INSTRUMENT secures to Lender: (a) the repayment of the debt evidenced by
the Note, and all renewals, extensions and modifications of the Note; (o) the puyment of all ethier
sums, advanced under Paragraph 2 to protect the security of this Security Instrument; and {c} the
performance of Borrower’s covenants and agreements under this Security Instrument and the
Note, For this purpose, Borrower does hereby mortgage, wamant, grant and convey 10 the Lender,
with the power of sale the following described property located in Cook County, State of
ILLINOQIS which has the address of 1003 N 7TH AVE MAYWOQOD T. 60153, (“Praperty
Address™ more particulaly described as follows: See Exhibit A for Legal Description

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacemaents

~and additions shall also be covered by this Security Insirument. All of the foregoing is referred to
in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby
canveyed and has the right (o mortgage, grant and convey the Property and that the Property is
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unencumbered, except for encumbrances of record. Borrower warrants and will defend generally
the title 1 the Property against all claims and demands, subject 10 any encumbrances or regard.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-yniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

Barrower and Lender covenant agree as follows:
UMFORM COVENANTS.

L. PAYNMENT OF PRINCEPAL. Borrower shall pay when dus the principal of the debt
evidenced by e MNoie.

2. BORROWVYP :OT RELEASED; FORBEARANCE BY LENDER NOT A
WAIVER, Extension of the-ime of payment of the sums secured by this Security Instrument
granted by Lender to any sutcessor in interest of Barrower shall nat eperate 1o release the liability
of the original Borrower or Bimewer's succassor in interest. Lender shall not be required to
commence proceedings against any suscessor in interest or refuse to extend time for payment or
otherwise modify amortization of the s secured by this Security Instrument by reason of any
demand made by the original Borrower or Poizower's successors in inberest. Any forbearance by
Lendar in exercising anv right or remedy saall not be a waiver of or preclude the exercige of any
right or remedy.

3. SUCCESSQRS AND ASSIGNS BOUNL: JOINT AND SEVERAL LIABILITY;
CO-SIGNERS. The covenants and agreements of this<secusity Instrument shall bind and benefit
the successors and assigns of Lender and Borrower. Borrow»r's covenants and agreements shall be
joinc and several, Any Bonower who co-signg this Security Inceruncent but does not execute the
Note: {a) is co-signing this Security Instrument only to momgsie orant and convey that
Borrower’s interest in the Property under the terms of this Secuitr Instrument; (b) is net
personally obligated to pay the sums secured by this Security Instrurient; and (¢} agrees that
Lender and any other Bomower may agree to extend, modify, ‘orbear or make any
accommodations with regard to the term of this Security Instrument or the Nute without that
Borrower’s consent,

4. NOTICES. Any notice to Borrower provided [or in this Security Instrumer? shall be
given by delivering it or by mailing it by first class mail unless applicable law requires 4s2 of
another method. The notice shall be directed 10 the Property Address or any other aldress
Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class maii
to: Depantment of Housing and Urban Development, Attention: Single Family Notes Branch, 451
Seventh Street, SW, Washington, DC 10410 or any address Lender designates by notice to
Borrower. Any nofice pravided for in this Security Instrument shall be déemed 1o have been given
to Borrower or Lender when given as provided in thig paragraph.

5 GOVERNING LAW; SEVERABILITY. This Security Instrument shall be govemed
by Federal law and the law of the jurisdiction in which the Property i3 located. In the event that
any provision or tlause of this Security Instrument or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Secunity lustrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared 1o be severable.

6 Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this
Security Instrument.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

8. ACCELERATION: REMEDIES. Lender shall give nofice to Bosrower prior o
acceleranon following Borrower's breach of any covenant or agreement in this Security
Instrument unless Applicable Law provides otherwise. The notice shall specify: (a) the default; (b)
the-action reguired to cure the default; {c) a date, not less than thirty days from the date the notice
15 piaiied to Borrower, by which the default must be cured; and (d) that fatlure to cure such default
on o before the date specified in the notice may result in acceleration of the sums secured by this
Sectirity Listrument, foreclogure by judicial praceedings, and sale of the Property. The notice shall
further inforry Barrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceading the non-existence of a default or any other defense of Barrower to
acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender at it option, mzy. ##quire immediate payment in full of all of the sums secured by this
Security Instrument witbout further demand and may foreclose this Security Instrument by judicial
proceeding. Lender to the extent permitted by applicable law shall be entitled to collect all
expenses incurred in pursuing-thoremedies provided in this Sectien including, but nat limited to,
reasanable attomeys’ fees and evets 2l title evidence.

9. RELEASE. Upon payment of all sums secured by this Security Instrument, Lender shall
release this Security Instrument without chirge Yo Borrower, Borrower shall pay any recordation
cOsts.

10. WAIVER OF HOMESTEAD. Boncwe: hereby waives all right of homestead
exemption in the Property.

If the Lender’s interest in this Security Instrument is beli'by the Secretary and the Secretary
requires immediate payment in full under Paragraph 4 of the Surordinate Note, the Secretary may
tnvoke the nerjudicial power of sale provided in the Single Family Mortgage Foreclosure Act of
1994 {“Act™ (12 U.5.C. § 3751 et seq.) by requesting a foreclosy e commissioner designated
under the Act to commence foreclosure and to sell the Property as proviaed In the Act. Nothing in
the preceding sentence shall deprive the Secretary of any rights otherwise avarlable to a Lender
under this paragraph or applicable law.
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By SIGNING BELOW, Borrower accepts and agrees 1o the/lerms contained in this Security

Instrument and in any riden(s) execugizby Borrower and r
i
Sign here to execute \

L o Ricardo Nelson
Suhordmate Security V {Must be signed exactly as pnnted)
.;gs_tr._u.;)n ent g | e 14PZD

Signature Date MM/DD/YY YY)

=

£. Douma_ WhiEN
Witness Prmtcd ]uawe

i le::f sy
Witness Signature Dute  MIVIDDIYY YY)

[<ace below this ine for Acknovwledigement]

Witnegsd gv,a,’rurﬂ

sTaTEOF |1
COUNTY OF Cook'

On the QU" day of .SZ% in the year 209-9- before me, the
undersigned, a Notary Public in and for saic State personally appeared Ricardo Nelson, personally
known to me (or proved to me on the basis o7 satisfactory evidence) to be the person(s) whose
name(s) isfare subscribed o the within instrumeit and acknowledged to me that hefshe/they
execuied the same in histherftheir authorized capacitylics), and that by histher/their 5ignature(s) on
the instrument, the person or entity upon behalf of whishih: persen or entity acted, executéd the
instrument.

WITNEsvy Eand and pfficial seal.

(Signature) U
Notary Public: ﬁlﬂ-'l" 14 Uaﬂﬁ..
(Printed Name)

My commissian expires:mos / 05/ aﬂ% (Modary Piblic, 3eal)

{(Please ensure seal decs not overlap nvy banguage or pritid)

VALERIEE YANA

NOTARY PUBRC, STATE OF LLINOIS
MY COMMISSION EXPIRES: 0642006
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EXHIBIT A

Al that certain parcel of land situated in the County of Cook, State of Tlincis:

Lots vam' 10 and West half of Vacated Alley adjoining said Lots in Block 260 in Maywood, a
subdivisici 1y Sectiens 2, 11 and 14, Tawnship 39 Morth, Range 12 East of the Third Principal
Meridian, in Cool County, Wlinois.
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