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Borrower: Grace Fritzel

" PIN: 07-28-307-015-0000
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State: IL ZIP Code: 80193

Loan / Mortgage Amount: $99,500.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds to record a residential
martgage secured by this property and, if applicable, a simuitaneously dated HELOC.

Execution date: 9/27/2022
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This Tnstrument Prepared By:

Hzather Dunlop
3940 N RAVENSWOOD
CHICAGO ILLINOIS AQR13

After Recording Return To:
GUARANTEEDR RATE, INC,

1806 W CUYLER AVENUE SUITE 1W
CHICAGO, ILLINCIS 60613-2541
Loan Nurher: 224414724
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— |Space Above This Line For Racording Data] - —_—

MORTGAGE

MIN: 100156299039155013 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this docum<nt are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY land in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document fare also provided in Section 17,

Parties

{A) "Borrower'is SRACE FRITZEL, UNMARRIZD

currently residing at 32 South Arlington Heights Reoad Z, /Arlington Heights,
Il1linocis #0005

Borrower is the morigagor under (his Security Instrument.

(B) "Lender'is GUARANTEED RATE, INC,

Lender is a DELAWARE CORPORATION organized and »xistng under the laws of
DELAWARE . Lender's address is 3940 N RAVENSWOOD, CHICAGO,

ILLINGIS 60613

The term "Lender” includes any successors and assigns ol Lender.

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a scparate gorporation that 15 seling solely
as a nominee for Lender and Lender' s successors and assigns, MERS is the mortgagee under this Securily Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of PO, Box
2026, Flint, ML 485(31-2026, wcl. (888) 679-MERS.

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) 2 DocMagic
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Documents

(D) "Note"means the promussory note dated  Septemper 27, 2022 , and signed by each Borrower
who is legatly ohligated for the debt under that promissory note, hal is in either (i} puper [orm, using Borrower's
wrillen pen and ink signature, or (ii) electronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicahle. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender NTNETY-NINE TEOUSAND FIVE HUNDRED AND 00/100

Dallars (U8, § 99,500, 00 } plus interest,
Liach Barrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in futl not later than  Octeober 1, 2052 .
{E) "Riders" mcans all Riders Lo this Security Instrumenl that are signed by Borrower. All such Riders are
incorporarddinto and deemed to be & part of this Security istrument. The {ollowing Riders are to be signed by
Borrower [cneck box as applicable]:

[ ] Adjustalse Rate Rider ] Condominium Rider
T 1-4 Family ®ider [0 Planned Unit Development Rider
(] Second Homé River [¥] Other(s) [specily]:
Fixed Interest Rate Rider

(F) "Security Instrument' means this Cocument, which is dated September 27, 2022 , together
with all Riders to this document,

Additional Definitions

{() "Applicable Law" means all controlling applicablc-feeral, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of lav) 25 well as all applicable final, non-appealable judicial
opinions.

(H) *'‘Community Association Dues, Fecs, and Assessments' metus all dues, [ees, assessments, and other charges
thut are imposed on Borrower or the Property by a condominium assqiiation, homeowners associalion, or similar
organization.

() "Default" means: (i) the failure to pay any Periodic Payment or any bl amount secured by this Security
Instrument on the date it is due: (ii) a breach of any representation, warranty, covanant, ohligation, or agreement in
this Security Instrument; (iii) any materially false, mislcading, or inaccurate infurmation ar statement to Lender
provided by Borrower or any persons or entities acting al Borrower's direction or vith Borrower' s knowledge or
consent, o failure to provide Lender wilh material information in cotnection with the Lozn, as described in Section
8: or (iv) any action or proceeding described in Section 12(e).

(1) "Electronic Fund Transfer" means any transfer of funds, other than a transaction originatod by check, draft,
ur similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, o
magnetic tape so as Lo order, instruct, or authorize 4 financial institution w debit or credit an account, Such term
includes, hut is not limited to, point-of-sale transfers, antomated teiler machine transactions, transfers initiated by
telephone or other clectronic device capable of communicating with such financial inseitution, wire transfers, and
aulomated clearinghouse transfers.

(K) "Electronic Signature” means an "Electronic Signature” as defincd in the UETA or E-SIGN. as applicable.

"LLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) 7 DocMagic
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(L) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act {15 U.S.C. § 7001 et seq.),
as it may be amended from time to time, or any applicable additional or successor legislalion that governs the same
subject mutler,

(M) "Escrow Items'" means: (i) taxes and assessments and other items that can attain priority over this Securily
Instrument as a lien or encumbrance on the Property; (ii} leasehold payments or ground rents on the Property, if any;
(3i) preminms for any and all insurance required by Lender under Section 5; (iv) Mortgage [nsurance preminms, if
any, or any sums payable by Borrower lo Leader in licu of the payment of Mortgage Insurance premiams in
accordance with the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N) "Loan" means the debt obligation evidenced by the Note, plus inferesl, any prepayment charges, costs,
expenses, and late charges Jue under the Note, and ail sums due under this Security Instrument, plus inlerest,

(0) “Losa Cervicer” means the entily that has the contractual right to receive Borrower's Periodic Payments and
any other payments made by Borrower, and administers the Loun on hehalf of Lender. Loan Servicer does not include
a sub-servicer /wirich is an entity that may service the Loan on bebalf of the Loan Servicer,

(P) "Misccllaiiesis Proceeds’ means uny compensation, seltlement, award ol damages, o proceeds paid by any
third party (other tnie sasurance procecds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Propertyy (i) condemnation or other taking of all or any purl of the Property; (i) conveyance in
licu of condermnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property,
{0 "Mortgage Insurance" mesans msurance protecting Lender against the nonpayment of, or Default vn, the T.oan,
(R} 'Partial Payment" means.2:v payment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full owstandiig Periodic Payment.

(8} '"Periadic Payment" roeans the yegularly scheduled amount due for (i) principat and interest under the Note,
plus (i) any amounls under Section 3.

(T} “Property” means the property desciibed below under the heading "TRANSFER OF RIGHTS TN THE
PROPERTY."

(U} "Rents" means all amounts received by or dug Borrower in conneclion with the lease, use, and/or occupancy
of the Property by a party other than Borrower,

(V) "RESPA" means the Real Estate Settlement Procetiures Act (12 U.8.C. § 2601 ef seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they niy se amended from time o lime, or any additional or
successor federal legislation or regulation that governs the same sibjevt malter. When used in this Security Instrument,
"RESPA" refers 1o all requirements and restrictions that would appty o a "federally related mortgage loan" even if
the Loan does not qualify as a "lederally refated mortgage loan" under AESPA.

(W) "Successor in Tnterest of Borrower' mcans any party that has takes tile to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Secari-y Tastrument,

(X) '"UETA" means the Uniform Blectronic Transactions Act, or & similar acttee wnizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Progerty is located, as it may be
amended from lime to time, or any applicable additionat or successor legislation that governs the same subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument secures to Lender (i} the repayment of the Loan, and all renewals, sxtousions, and
modilications of the Nole, and (i) the performance of Borrower's covenants and apreemcnls undesthis Security
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants lo MERS {solely as
nomince for Lender and Lender's successors and assigns) und to the successors and assigns of MERS the following
deseribed property located in the

COURTY of Cook
[Type of Recording Jurisdiclion] [Name of Recording Jurisdiction]
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) ¥rDocMagic
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SFF LEGAL DESCRIPTION ATTACHED EERETC AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N,: 07-28-307-015-000C0

which currently hus the address of 1128 DANVERS CT
[Street]
CHAUMBURG , [llinois 60123 ("Properly Address”);
[City} [Zip Code|
and Borrower rélrases and watves all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WilZ1 4% the improvetments now or subsequentty erceted on the property, including replacements
and additions 1o lhe imprévenents on such property, all property rights, inciuding, without Himitation, ail easements,
appurtenances, royalties, mineratrights, oit or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property, All of thedoiegoing is referred lo in this Security Instrument as the "Property.” Borrower
understands and agrees that MERS baits only Jegal ille to the interesis granted by Borrower i this Security
Instrument, but, if necessary to compl with law or custorn, MERS (as nominee for Lender and Lender' s successors
and assigns) has the right: to excreise any orallof those inlerests, includng, but not timited to, the right lo foreclose
and sell the Property; and to take any action 1=auirdd of Lender including, but not limited to, releasing and canceling
this Securiey Instrument,

BORROWER REPRESENTS, WARRANTS, COVIENANTS, AND AGRIES that; {1) Borrower lawtully owns
and possesses the Property conveyed in this Securily Insirviment in fee simple or lawfuily has the right to use and
occupy the Property under a leaschold estate; (H) Borrower hastie right {o mortgage, grant, and convey the Property
ot Borrower' s leasehold interest in the Property; and (iii) the Preparly is unencumbered, and not subject to any other
awnership inlerest in the Property, except for encumbrances and. o suership interests of record. Borrower warrants
generally the (itle (o the Properly and covenants and agrees fo defend the titiz to the Properly against all claims and
demands, subject to any encumbrances and ownership interests of recoré as of Loan closing,

THIS SHCURITY INSTRUMENT combines uniform covenants for nationsinse with limited variations and
non-uniform covenants that reflect specific Iilinois state requirements to constitute awmform security instrument
covering real property,

UNIFORM COVEMNANTS, Borrower and Lender covenant and agree as lollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late chargasdye under the
Note, and any other amounts due under this Security Instrument. Payments due under the Note and-tnis Security
Instrument must be made in U.S. currency. I any check or other instrument received by Lender as paymenl under
the Note or this Security Instrument is returned to Tender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Sceurily Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash: (b) money order; (¢) certified check, bank check, treasurer's check, or cashier's check, provided

LLINOIS - Single Family - Fannie Mae/Fraddie Mas UNIFORM INSTRUMENT (MERS) % DocMagic

Form 3014 07/2021
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any such check is drawn upon an institution whose deposils are insured by a U.S. federal agency, ingtrumentality,
or entity; or (d) Electronic Fund Trans(er.

Payments are deemed received by Lender when received at the location designaled in the Note or at such other
Jocation as may be designated by Lender in accordance with the notice provisions n Section 16, Lender may accepl
or return any Partial Payments in its sole discretion pursuant o Section 2.

Any olfset or claim that Borrower may have now or in the {uture against Lender will not relieve Borrower from
making the [ull amount of all payments due under the Note and this Security Instrument or petforming the covenants
and agreements secured by this Security [nstrument,

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments, Lender may accept and either appiy or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Paymenis 4tto apply any Partial Payments at the time such payments are accepted, and also is not obligaled 1o pay
interest on such unapplicd funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover 4 [ull Periadic Payment, at which time the amount of the full Periodic Payment will he applied to the Loai,
If Borrower does 1o make such 4 payment within a reasonable period of time, Lender will either apply such funds
in sccordance with (8 Tection 2 or return them to Borrower, If not appicd carlier, Partial Payments will be credited
against the total amoant Gue under the Loan in calculating the amount due in connection with any forectosure
praceeding, payoff requerl, loan modification, or reinstatement, Lender may acceptany payment insuflicient to bring
the Loan current without ‘waiver of any rights under this Security Instrument or prejudice to its rights to refuse such
payvments in the fature.

(b} Order of Application of Partia! Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment witl be applied to cach Periodic Payment in the order in which
il hecame due, heginning with the oldes( oritstanding Periodic Payment, as follows: first lo inlerest and then to
principal due under the Note, and finally to Tscrow Items. If all outstanding Periodic Payments then due are paid io
full, any payment amounls remaining may be appied to late charges and Lo uny amounts then duc under this Security
Tnstrument, If all sums then due under the Note and fais Sscurity Instrument ave paid In full, any remaining payment
amounl may be applied. in Lender's sole discretion, to-aduture Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower in the anwisiof one or more Perindic Payments and the amount
of uny late charge due for a delinquent Periadic Payment, the payment may be applied (o the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in acrordince with Applicable Law.,

f¢) Voluntary Prepayments. Voluntary prepayments will be appiied 43 described in the Note,

(d) No Change to Payment Schedule. Any application of payments, inturance proceeds, or Miscellancous
Proceads to principal due under the Note will not extend or posipone the due dae. or change the amount, of the
Periodic Payments.

3. Funds for Escrow Items,

(a) Escrow Requircment; Escrow Items, Except as provided by Applicable Law, Borrow:r mustpay to Lender
un the day Periodic Payments are duc under the Note, until the Note is paid m [ull, a swm o1 ey o provide for
payment of amounts due for all Escrow lemms (the “Funds"). The amount of the Funds required ¢0 be naid each mooth
may change during the terin of the Loan. Borrower must promply furnish to Lender all notices or invoirzs ol amounts
lo be paid under this Section 3,

(b) Payment of Funds; Waiver, Borrower must pay Lender the Funds for Escrow Items unless Lender waives
this obligation in writing. T.ender may waive this obligation for any Escrow Iiem at any time. In the cvent of such
waiver, Borrower must pay dircetly, when and wherc payable, the amounts due for any Escrow Tems subject to the
waiver, Tf Lender has waived the requirement to pay Lender the Funds for any or all Escrow Ilems, Lender may
require Borrower (o provide proof of direct payment of those items within such time period as Lender may require.

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) *.ﬁ,'DocMagic
Farm 3014 07/2021
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Borrower' s obligation to make such timely payments and (o provide proof of payment is deemed to be a covenant and
agreement of Borvower under this Sceurity Instrument. Tf Borrower is obligated to pay Escrow ltems directly pursuant
to 4 waiver, and Borrower fails to pay timely the amount due for an Escrow Item, TLender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated w repay to Lender any such amount in accordance with
Section 9,

Except as provided by Applicable T.aw, Lender may withdraw the waiver as to any or all Escrow Trems at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower most pay to Lender all Funds
for such Escrow Jtems, and in such amounts, that are then required nnder this Section 3.

(¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount tp to, but not in excess of, the maximum wmount a lender can require under
RESPA. Lender will estimale the amount of Funds due in accordance with Applicable Law.

The Fuids will be held in an institution whose deposils are insared by a U.S. federal agency, instrumentaliy,
or entity (in¢heding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lendér 711t apply the Funds to pay the Escrow llems no later than the time specified under RESPA. Lender
may not charge Beirywer [or: (i) holding and applying the Iunds; (i) annually analyzing the escrow account; or (iii)
verilying the Escrawiicms, unless Lender pays Borrower interest on the Funds and Applicable Law permils Lender
to make such a charge. nisss Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will not be required to pay Borrower any interest or carnings on the Funds, Lender will give
to Borrower, without charge, an.annual accounting of the Funds as required by RESPA.

{d) Surplus; Shortage atdiY-ciency of Funds, Tn accordance with RESPA, Jf there is 4 surplus of Funds
held in escrow, Lender will account to Gurrower for such surplus, If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain the surplus in the escrow account for Lthe payment of the Escrow Items. If there
is a shortage or deficiency of Funds held im <scrow, Lender will notily Borrower and Borrower will pay t Lender
the amount necessary to make up the shortage o deficiency in accordance with RESPA.

Upon payment in full of all sums securec by this Security Instrument, or an carlier ime if required by
Applicable Law, Tender will promptly refund to Bojrowir any Funds held by Lender.

4, Charges; Liens. Borrower must pay (a} ull tazes, assessments, charges, fines, and impositions allributable
1o the Property which have priority or may atlain priarity over this Security lastrument, (b} leaschold payments or
ground rents on the Property, if any, and (c) Community Anseliztion Dues, Fees, and Assessments, 1 any, If any
ol these items are Escrow ltems, Borrower will pay them in the'marner provided in Section 3.

Borrower must promptly discharge any lien that has priority or'wsay attain priovity over Uhis Security Instrument
unless Borrower: (aa) agrees in wriling to the payment of the obligatior secired by the lien in a manner acceptable
to Lender, but unly so long as Borrower is performing under such agreensents thb) contests the lien in good faith hy,
ot defends against enforcement of the Hen in, legal proceedings which Lehde! determines, in its sole discretion,
operare to prevent the enforcement of the lien while shose proceedings are pending_hut only until such proceedings
are concluded: or (cc) secures from the holder of the lien an agreement satisfactor toLender that subordinates the
lien to this Security Instrument {collectively, the "Required Actions"). If Lender aefermines that anv part of the
Property is subject Lo a lien that has priority or may attain priority over this Security Instument and Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a noties 1tcatifying the lien.
Within 10 days aller the date on which that notice is given, Borrower must satisfy the Yien or take gp=.or more of the
Required Actions.

5. Property Insurance.

{a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding senlences can change during the term

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) '.‘):DocMagic
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of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

(b) Failure to Maintain Insurance, If Lender has a reasonable basis to believe that Borrower has failed Lo
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable T.aw, Lender is under no abligation to advance
premiums for, or to seek lo reinstate, any prior lapsed coverage ohtainted by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in ils sole
discretion. Before purchasing such coverage, Lender will notify Borrower il required to do so under Applicable Law.
Any such coverage will insure Tender, but might not protect Borrower, Borrower's equity in the Property, or (he
contents of the Property, against any risk, hazard, or lHability and might provide greater or lesser coverage than was
previously- it ellect, but not exceeding Lhe coverage required under Section 3(a). Borrower acknowledges thal the cost
of the insuranse coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any zanounts disbursed by Lender (or costs associated with reinstating Borrower's insurance policy or with
placing new insurance under this Section 5 will become additional debt of Borrower secared by this Security
Instrument. These aotnts will bear interest at the Note rate from the dale of disbursement and will be payable, with
such interest, wpon notiné fram Lender o Borrower requesting paymend.

(¢} Insurance Polities, All insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender's right o disapnrove such policies; (if) mustinchude a standard mortgage clause; and (1it) must name
Lender as morlgagee and/or as'an/asditional loss payee. Lender will have the right to hold the policies and renewal
certificates. I Lender requires, Borrowsrwill promptly give to Lender proof of paid premiums and renewal notices,
1§ Borrower oblains any form of insurcace coverage, not otherwise required by Lender, for damage w, or destruction
of, the Property, such policy must includs a standard mortgage clause and must name Lender us mortgagee and/or
as an additional loss payee.

td) Proof of Loss: Application of Procceds. Tn the cvent of loss, Borrower must give prompt notice o the
insurance carrier and Lender. Lender may make preof of loss if not made promptly by Borrower. Aay insurance
proceeds, whether of nat the underlying insurance wes reguired by Lendet, will be applied restoration or repair
of the Property, if Lender deems Lhe restaration or repasip’oe economically feasible und determines that Lender's
securily will not be lessened by such restoration or repair.

If the Property is to be repaired or restored, Lender will disbarse from the insurance proceeds any initial amounts
that are necessary o begin the repair or restoration, subject lo any-restrictions applicable to Lender. During the
subscquent repair and restoration period, Lender will have the right to hald such insurance proceeds until Lender has
had an oppurtunity to inspect such Property to ensure the work has heetr-zomimleted 1o Lender's satisfaction (which
may include satisfying Lender’s minimam eligibility requirements for persor’s repuiring the Property, including, but
not limited to, licensing, hond, and insurance requircments) provided that such ingpection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payrsnt ot in a series of progress
payments as the work is compleled, depending on the size of the repair or restoretion, the terms of the repair
agreement, and whether Borrower is in Default on the Loas, Lender may make such (tisbursements dircetly to
Borrower, 1o the person repairing or restoring the Properly, or payable jointly to both. Lesider wiit not be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrow<r zpree in wriling or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Rorrswer will nol
be paid out of the insurance proceeds and will be Lhe sole obligation of Borrower.

If Lender deams the resloration of repair nol (o be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance procceds will be applied 1o the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
grder that Partial Peyments are applied in Scction 2(h).

{LLINOIS - Single Famity - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT (MERS) ¥rDocMagic
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{e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. Tf Borrower does not respond within 30 days
to a nolice Irom Lender that the insurance carrier has offered to settle a claim, then Lender may negoliate and settle
the clsim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Scclion 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower' s rights (o any insurance
proceeds in an amount not to exceed the ameunts unpaid under the Note and this Security Instrument, and (i) any
ather of Borrower' s rights (other than the right to any refund of unearned premivms paid hy Borrower) under all
insurance pulicies covering the Property, to the extent that such rights arc applicable to the coverage of the Property.
If Tender liles, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds cither to repair or restore the Property (as provided in Section 5(d}) or te pay amounts unpaid under the Note
or this Sceurity Instrument, whether or not then duc.

6.~ Occnpancy. Borrower must occupy, eslablish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residencs Tor al least one year after the date of oceupancy, unless Lender otherwise agrees in writing, which
consent will not be ireasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's
coatrol.

7. Preservation, IMemtenance, and Protection of the Property; Inspections. Borrower will not deslroy.
damage, or impair the Propecty, 2llow the Property to deteriorale, or commit waste on the Property. Whether or not
Borrower is residing in (he Property Borrower must maintain the Property in order Lo prevent the Property from
deleriorating or decreasing in valte dusa its condition, Unless Lender determines pursuant to Section 5 that repair
or restoration is not cconomically feasible, Borrower will promplly repair the Property il damaged to avoid further
deterioration or darnage.

It insurance or condemnation proceeds acs’ pdid to Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repaiming or restoring the Property omly il Lender has released proceeds
for such purposes, Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed, dependifig-orrihe size of the repait or resturation, the terms of the repair
agrecment, and whether Borrower is in Default on the-Ledn, Lender may make such disbursements directly o
Borrower, to the person repairing or restoring the Propeiovor payable jointly 1o both. T the insurance or
condemnation procecds are not sufficient tu repair or restore the' Property, Borrower remaing obligated o complete
such repair o restoralion.

Lender may make reasonable entries upon and inspections of thi Preperty. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Liended witl give Borrower nolice at the time
of or prior fo such an interior inspection specifying such reasonable causc.

8. Borrower's Loan Application. Borrower will be in Default if, dutire the Loan application process,
Borrowet or any persons of entities ucting at Borrower's direction or with Borrovser’ sknowledge or consent gave
materiatly false, misleading, or inaccurate information or statements Lo Lender (or fziled W provide Lender with
malerial information) in connection with the oan, including, but not limited to, overstatiag 1 orrower's income or
assels, understating or failing Lo provide documentation of Borrower's debt obligativus aps lighilities, and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower's pumcinal residence,

9. TProtection of Lender's Intercst in the Property and Rights Under this Securily Instiment,

(a) Protection of Lender's Interest, If: (i) Borrower fails to perform the covenants and agreemanis contained
in this Security Instrument; (ii) therc is a legal proceeding or government order that might significantly affect Lender's
interest in the Properly and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, lor
condemnation or forfeiture, for enforcement of a lien that has priorily or may attain priority over this Sceurity
Instrument, or to caforce laws or regulations); or (iii) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's inlerest in the

ILLINGIS - Singfe Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic

Form 3014 07/2021
Page & of 18



2227901001 Page: 10 of 25

UNOFFICIAL COPY

Praperty and/or rights under this Sccurity Instrament, inchading protecting and/or assessing the value ol the Property,
and securing and/or repairing the Property, Lender' s actions may include, but are not limited to: (I) paying any sums
secured by u Len that has ptiorily or may attain priovity over this Security Insteument; (11 appearing in court; and
(T} paying: (A) reasonahle attorneys' fees and cosls; (B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of proteciing Lender's interest in the Property undfor rights under this Sccurity Instrument,
including its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property (o make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, climinating bujlding or other code violations or
dangerons conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,
Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all aclions authorized under this Section 9.

{b) Aveiding Foreclosure; Mitigafing Losses. If Borrower is in Default, Lender may work with Borrower 1o
avoid foreclosure and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicuble
Law. Lender may take reasonable actions to evaluate Borrower for available aleernatives Lo foreclosure, including,
but not limited 5, woblaining credit reports, title reports, title insurance, property valuations, subordination
agreements, and third perty approvals. Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation activities may be paid by Lender and recovercd from Borrower as deseribed below in Section 9(c),
unless prohibited by Appliciole Law.

(c} Additional Amounts Secured. Any amounts disbursed by Lender under (his Section 9 will become
additional debs of Borrower secarcday this Security Instrument. These amounts may bear interest at the Nole rale
from the date of disbursement and wili-he pavable, with such interest, upon nolice from Iender to Borrower
requesting payment,

(0) Leasehold Terms. If this Securiiy Instrument is on a leaschold, Borrower will comply wilh all the
provisions of the fease. Borrower will nol surtende! the leaschold estate and interests conveyed or terminule or cancel
the ground lease. Borrower will not, without thé ¢ xpress wrillen consent of Lender, alter or amend the ground lease,
I Borrower acquires fee title to the Property, the legsehold and the fee title will not merge unless Lender agrees to
lhe merger in writing,

10, Assignment of Rents,

() Assignment of Rents. To the extent permilicd by /spjiicable Law, 1 the event the Property is leased to,
used by, or occupied by a third party ("Tenant”), Borrower is wiganditionally assigning and wanslerring to Lender
any Rents, regardiess of to whom (he Rents are payable. Borrower aatitorizes Eender to collecl the Rents, and agrees
that each Tenant will pay the Rents to Lender, However, Borrower will receeive the Rents unlil (1) Lender has given
Rotrower notice of Default pursuant to Section 26, and (ii) Lender has giver notice to the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an absolute assignment and ot «n assignment for additional secuority
only,

(h) Notice of Default, To the extent permitted by Applicable Law, if Lender gives notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Boreower as lrustee farthie benclit of Lender only, 1o
be applied to the sums secured by the Security Instrument; (ii) Lender will be entitled to catlect and receive all of the
Rents; (iil) Borrower agrees to instruct each Tenant that Tenant is W pay all Rents due and upgais to Lender upon
Lender's writlen demand to the Tenant; (iv) Borrower will ensure that cach Tenant pays all Rencs dv= fo Lender and
will take whatever action is necessary to collect such Rents if not paid lo Lender: (v) unless Applicable Law provides
otherwise, all Rents colleeled by Lender will be applied first to the costs of taking control of and managing the
Property und collecting the Rents, including, but not limited to, reasonable attorneys’ fees and costs, receiver's fees,
premiums on receiver's bonds, repair and mainfenance costs, insurance premiums, {axes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Renty actually received, and (vii) Lender will be entitled
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to have a receiver appointed to tuke possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

{¢) Funds Paid by Lender. I the Rents are nol suflicient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant ta Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for securily or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warraits, covenants, and agrees that Borrower has
nel signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Securily
Instrument.

{fi Coatrol and Maintenance of the Property. Unless required by Applicable Law. Lender, or a receiver
appuinted utidar Applicable Law, is not ubligated to enter upon, take control of, or maintain the Property before or
after giving neticy of Default to Borrower, However, Lender, or a receiver appointed under Applicable Law, may
do 50 at any tinie when Borrower is in Default, subject to Applicable Law.

(g) Addifiora’ Provisions. Any application of the Rents will not cure or waive aiy Default or invalidate any
other right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section
6.

This Section 10 will fermirate when all the sums sccured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(2) Paymenl of Premiums; Subsiitation of Policy; Loss Reserve; Protection of Lender. Tf Lender required
Morlgage Insurance us a condition of making the Loan, Borrower will pay the premiums required (o maintain the
Morlgage Insurance in effect. If Borrowerlwes required Lo make separately designated payments toward the preminms
for Mortgage Insurance, and (i) the Mortgége (rsurance coverage required by Lender ceases for uny reason 1o be
available from the mortpage insurer that previously provided such insurance, or {ii) Lender determines in its sole
discretion that such mortgage insurcr is no longer cligibls lo provide the Mortgage Insurance coverage reguired by
Lender, Borrower will pay the premivms required o oitain coverage substuntially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivzient to the cost o Borrower of the Mortgage Insurance
previously in eflect, from an alternale mortgage msurer selected-hy Lender.

If substantially equivalent Morigage Insurance coverage is robuvailable, Borrower will conlinue to pay to Lender
the amount ol the separately designated payments thal were due whe:the insurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refundable loss reserve in liew of Mortgage Insurance.
Such Joss rescrve will be non-refundable, even when (he Loan is paid in full/and Lender will not be required to pay
Borrower any interest or earnings on such loss reserve.

Iender will no longer require loss reserve payments if Mortgage Insurance crverage {in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomzs available, is obtained, and
Lender requires separately designated payments toward the premiums for Maortgage maurance,

Tf Lender required Mortgage Insurance as a condition of making the Loan and Borr¢wer vas requircd Lo make
separately designated payments oward the premiums for Morlgage Insurance, Borrower wilt nay the premiums
required to maintain Mortgage knsurance in eflect, or to provide a non-refundable loss reserve. until Lender's
requirement for Mortgage Insurance ends in accordance with any writien agreement hetween Borvowsr and Lender
providing for such termination or until terminalion is required by Applicable Law. Nothing in this Section 11 alfects
Borrower's obligation to puy interest at the Note rate,

{b} Mortgage Insurance Agreements. Mor(gage Tnsurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
COvVErage.,
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Mortgage insurers evaluate their tolal risk on all such insurance in lorce from time to time, and may enter inta
agreements with olher parties that sharc or modify their risk, or reduce losses, These agreements may require the
mortgage insurer (0 make payments using any scurce of funds thal the mortgage insurer may have available {which
may include [unds obtained from Morlgage Insurance premiums).

As a resull of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (dircelly or indirectly) amounts that detive from {or might be characterized as) a portion
of Borrawer' s payments for Mortgage lnsurance, in exchange for sharing or modilying the mortgage insurer’s risk,
or reducing losses, Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Tnsurance, or any other terms ol the Loan; (i) increasc the amount Borrower will uwe tor Mortgage Insurance; (iit)
entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
ander the Homeowners Protection Act of 1998 (12 U.5.C. § 4901 ef seq.), as it may be amended from time to lime,
or any additzenal or successor federal legislation or regulation that governs the same subject matter {"HPA"). These
vights under the HPA may include Lhe right to receive certuin disclosures, to request and obtain cancellation of the
Mortgage Insvrance, to have the Morlgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insuranse nremiums that were unearned at the time of such cancellation or termination,

12. Assignmier<and Application of Miscellaneous Proceeds; Forteiture.

{a) Assignmeni oi Wiscellancous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds 5 Tiender and agrees that such amounts will be paid lo Lender.

{b) Application of Misce#ancous Proceeds upon Damage to Property. i the Property is damaged, any
Miscellaneous Proceeds will bi.agpiied to restoration or repair of the Properly, il Lender deems the restoration or
repair (o be economically feasible dnd Leider's security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender will have the right 1o hold such Miscellaneous Proceeds until Lender has had
an opportunity o inspect the Property tolenture the work has been completed to Lender's satisfaction {which may
include satistving Tender's minimwm eligibility roguirements for persons repairing the Property, including, but not
limited 1o, licensing, bond, and insurance requite nents) pravided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a siggle Cisbursement or in a series of progress payments as the work
is completed, depending on the size of the repair orresiration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make-such disburscments directly to Borrower, to the person
vepairing or restoring the Property, or payable jointy to otk Unless Lender and Borrower agree in wriling or
Anplicable Law requires interest to be paid on such Miscellarecus Proceeds, Lender will not be reguired o pay
Borrower any inferest or carnings on such Miscellaneous Proceeds I Lender deems the restoration or repair not to
he econornicalty feasible or Lender’s securily would be iessened by such tzstoration or repair, the Miscetlaneous
Proceeds will be applicd o the sums secured by Lhis Security Instrumen-whether or not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applicd in thelorcer that Partial Payments are applied
in Section 2(b).

{c) Application of Miscellaneous Procceds upon Condemnation, Destructics, or Loss in Value of the
Property. Tn the event of a total taking, destruction, or loss in value of the Proper.y, ufl of the Miscellancous
Proceeds will be applied to the sums sccurcd by this Security Instrument, whether or not (hen due, with the excess,
if any, paid to Borrower.

In the evenl ol a partial taking, destruction, or loss in value of the Property {cach, a "Farnal Devaluation”)
where the fair market value of the Property immediately before the Partial Devaluation is equal to cr.greater than the
amount of the sums secured by this Securily Instrument immediately before the Partial Devaluation, percentage ol
the Miscellaneous Proceeds will he applied to the sums sccured by this Security Instrument unless Borrower und
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applied is determined
by maultiplying the wial amonnt of the Miscellaneous Proceeds by a percentage calculated by taking (i) the lolal
arnount of the sums secured immediately before the Partial Devaluation, and dividing it by (i} the fair markel value
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ol the Property immediatcly before the Partial Devaluation, Any balance ol the Misceltaneous Proceeds will be paid
w Borrower,

I the event of a Partiul Devaluation where the fair market value of the Property immedialely before the Partial
Devaluation is less than (be amount of the sums secured immedialely before the Partial Devaluation, all of the
Miscellaneous Procceds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, untess Borrower and Lender otherwise agree in writing,

(d) Settlement of Claims, Lender is authorized to collect and apply the Miscellancous Proceeds either to the
sums secured by this Security Tnstrument, whether or not then due, or to restoration or repair of the Property, il
Borrower (i) abandons the Property, or (ii) fails to respond to Lender within 30 days ufter the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing
Party" means the third party that nwes Borrower the Miscellancous Proceeds or the parly against whom Borrower has
a right of 2¢ton in regard to the Miscellaneous Proceeds.

(e} Proveeding Affecting Lender's Intevest in the Property. Borrower will be in Default if any action or
proceeding begiz, whether civil or criminal, that, in Lender's judgment, could result in forfeituwre of the Properly
or other maleria! 1iipairment of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure such a Defawsitand, if acceleration has oceurred, reinstate as provided in Scetion 20, by cavsing the action
or procecding to be dismissed with a ruling that, in Lender's judgment, prechides [otleiture of the Property or olher
material impairment of Fender's inlerest in the Property or rights under this Sceurity Instrument. Borrower is
unconditionaily assigning(o Lender the proceeds of any award or claim for damages that are attribulable to the
impairment of Lender' s interestinahc Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration or repair of the Property will be applied in the order that Partial Paymenls are
applied in Scction 2(b).

13. Borrower Not Released; Forbiarince by Lender Not a Waiver. Borrower or any Successor in [nterest
of Borrower will not be released from Hability vsidzar this Security Instrument i Lender extends the time for payment
or modifics the amortization of Lhe sums sect ed by this Security Tnstrument. Lender will not be required to
commence proceedings against any Successor in Intéresi of Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by-Lhis Security Instrument, by reason of any demand made by
the original Borrower or any Successors in interest of Burzowver, Any forhearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceplance of payments from (hird persons, entities, or Successors
in Interest of Borrower ot in amounts less than the amount then 2us, will not be a watver of, or preclude the exercise
of, any right or remedy hy Lender.

14. Joint and Several Liability; Signatories; Snccessors and Assigas Bound. Borrower's obligations and
liability under this Security Instrument will be joint and several. However, any Borrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Tnstrument Lo motgr.ge, grant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrament;(h)signs this Security Instrument to
waive any applicahle inchoate rights such as dower and curtesy and any available nomestead exemptions; (c) signs
this Security Instrument to assign any Miscellancons Proceeds, Rents, or uther earninge rom Lthe Property to Lender;
(d) is nol personally obligaled to pay the sums due under the Note or lhis Security nstrimen ; und () agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommotzaicns with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and wilacut.affecting such
Borrower's obligations under this Security Instrament.

Subject to the provisions of Section 19, any Successor in Inferest of Borrower who assurmes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights,
obligations, and henefils under this Securily Instrument. Borrower will not be released from Borrower's obligations
and liability under this Securily Instrument unless Lender agrees (o such release in wriling,
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15, Loan Charges.

(@) Tax and Flood Determination Fees, Lender may require Borrower ta pay (i) a one-lime charge for 2 real
estate tax verification andfor reporting service used by Lender in connection with this Loan, and (ii} either (A) a
one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes occur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any SUCCeSsor agency, atany time during the
Loan term, in connection with any food zone determinations.

(b) Default Charges, Tf permitled under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Instrument, inchiding: (i) reasonable attorneys' fees and cosls; (i) property inspection, valuation, mediation,
and loss reiugation fees; and (it} other refated fees,

{¢)" Permissibility of Fees. In regard to any other lees, the absence of express authority in this Sccurity
Instrument (o cilarge a specific fee to Borrower should nat be construed as a prohibition on the charging of such fee.
Lender may notcliaine fees that are expressly prohibited by this Security Tnstrument or by Applicable Law.

(d) Savings Clause, If Applicable Law sers maximum loan charges, and that faw is [inally interpreted so that
the interest or other loanCherges collected or to e collected in connection with the Loan exceed the permitted fimils,
then (i) any such loan chatge will be reduced by the amount necessary o reduce the charge to the permitted Timil, and
(i1) any sums already collected [rom Borrower which excceded permitted limits will be refunded to Borrower. Lender
may choose (0 make this refund by teducing the principal owed under the Nole or by making a direct payment to
Borrower. 11 a refund reduces prinvipalyihe reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Nate). To the extent permitted by Applicable
Law, Borrower's acceptance ol any such ‘efind made by direct payment to Burrower will constitute a wuiver of any
right of action Borrower might have arising ‘ot ¢! such overcharge.

16. Notices; Borrower's Physical Addres. All nolices given by Borrower or Lender in connection with this
Security Instrument must be in writing,

(2) Notices to Borrower. Unless Applicable Linw zcquires a different method, any written hotice 1o Borrower
in connection with this Security Instrument will be deeries £ have heen given to Borrower when (i} mailed by first
class mail, or (if} actually delivered to Borrower's Notice Adilless {as delined in Section 16(¢c) helow) if sent by means
other than first class mail or Electronic Communication {as détfived in Section 16(b) below). Nolive o any one
Borrower will constitute notice to all Borrowers unless Applicable/Caw cxpressly requires otherwise, 1 any notice
to Borrower required by this Security Instrument is also required urder \Applicable Law, the Applicable law
requirement will satisfy the corresponding requirement under this Securiyy Nistrument.

(b) Flectronic Nolice to Borrower. Unless another delivery method (s »eouired by Applicable Law, Tender
may provide notice to Burrower by e-mail or other electronic communication { Electronic Communication” ) ift (i}
agreed to by Lender und Borrower in writing; (ii) Borrower has provided Lender! with Borrower's e-mail or other
clectronic address ("Electronic Address"); (iii) Leader provides Borrower with the optron o receive notices by first
ciass mail or by other non-Electronic Communication instead ol by Electronic Commuaicaton; and (iv) Lender
olherwise complies wilh Applicable Law. Any notice to Borrower sent by Electronic Commiupicetian in connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lincer hecomes aware
(hat such notice is nol delivered. Tf Lender becomes aware thal any notice sent by Electronic Communication is nol
delivered, Lender will resend such communication to Borrower by first class mail or by other aon-Electromic
Communication. Borrower may withdraw the agreement to reccive Electronic Communicutions from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement.

(¢) Borrower's Notice Address. The address to which Lender wikl send Borrower notice {"Notice Address™)
will be the Property Address unless Borrower has designated a dillerent address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Elcctronic Communication, then Borrower may designale an
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Electronic Address us Notice Address. Borrower will promptly notify Lender of Borrower's change ol Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies
aprocedure for reporting Borrower' s change of Notice Address, then Borrower will reporta change of Notice Address
only through that specified procedure.

(d) Notices lo Lender. Any notice to Lender will be given by delivering it or by mailing it by {irst class maif
10 Lendar's address stated in this Securily [nstrument unless Lender has designated another address (including an
Llectronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed
t have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice to Lender required by this Sccurity Instrament is also required undes
Applicable Law, (he Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

{e) Borrower's Physical Address. In addilion to the designated Notice Address, Borrower witl provide Lender
with the uddress where Borrower physicaily resides, if different Irom the Property Address, and notify Lender
whenever this zatlress changes.

17. Governtag Law; Severability; Rules of Construction. This Security Tnstrument is governed by federal
law and the law o the State of Llinois. All rights and obligations contained in this Securily Instrument are subjecl
to any requirements and Fmitations of Applicable Law, If any provision of this Security Instrument or the Note
conflicts with Applicable Caw (i) such conflict will not affect other provisions of this Sccurity Instrmnent or the Note
that can be given effect without the conflicting provision, and {ii) such conflicting provision, to the extent possible,
will be considered modified to Canp!e with Applicable Law, Applicable Law might explicitly or implicitly allow the
parties to agree by contracl or it faightbe silent, but such silence should not be construed as a prohibition against
agreement by contract. Any action required under this Security Instrument Lo be made in accordance with Applicable
Law is Lo be made in accordance with the, Azplicuble Law in effcet al the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular wili mean and include the phoral and vice versa,
{b) the word "may" gives solc discretion withoul any obligation to take any action; (c) any reference to "Section” in
this document refers to Scetions contained in this SeCurfyy Tnstrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of reference anddp not deline, limit, ot describe the scope or intent of (his
Security Instrument or any particular Section, paragrapli- 07 provision,

18. Borrower's Copy. One Borrower will be given oec #opy of the Note und of this Security Insirument,

19. Transfer of the Property or a Beneficial Tnterest iz Porrower. For purposes of this Section 19 onty,
“Interest in the Property” means any legul or beneficial interest in e Property, including, but not limited to, those
heneficial interests transferred in a hond for deed, contract for deed, installmpnt sales coniract, or eSCrow agreeinent,
the intent of which is the wansfer of title by Borrower to a purchaser at a-futare date.

If all or any part of the Property or any Interest in the Property is solc or transferred (or if Borrower is not a
natural person and a bencficial interest in Borrawer is sold or (ransferred) withior? Lender's prior wrillen consemt,
Tender may require immediate payment in full of all surns secured by this Security Lstrnment. However, Lender witl
not cxercise this option if such exercise is prohibited by Applicable Law.

I Lender excreises this option, Lender will give Borrower notice of aceeleration. (The notice will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 1&whininwhich Borrower
must pay all sums sccured by this Security Instrument. 1{ Borrower fails (0 pay these sums prioz fo, or upon, the
cxpiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand un Borrawer and wili be entitled Lo collect all expenses incurred in pursuing such remedics,
including, but not limited to: (a) reasonable attorneys' fees and costs; () property inspection and valuation fees; and
(c) other fees incurred (o profect Lender's Interest in the Property and/or rights under this Security Instrument

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meels certain conditions,
Borrower will have the right to reinstue the Loan and have enforcement of this Security Instrument discontimued at
any time up to the luter of (a) five days before any foreclosure sale of the Property, or (b) such other period as

ILLINOIS - Singla Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) +rDocMagic
Form 3014 07/2021
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Appticable Law might specify for the termination of Borrower'srightto reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19,

To reinslate the Loan, Borrower must satisfy all of (he foltowing conditions: (aa) pay Lender uli sums that then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (bh) cure any Defanlt
of any other covenants or agreements under this Security Instrament or the Note; (c¢) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys' fees and costs;
(ii) property inspection and valuation fees; and (iii} other fees incurred Lo protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure thal Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower s obligation to pay the swins secured hy this Security Tnstrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums und expenses in one or more ofthe following
forms, as sclected by Lender: {uaa) cash; (bbh) money order; (coc) cerlilied check, bank check, treasurer's check, or
cashier's checl. provided any such check is drawn upon an institution whose deposits are msured by a ULS. Tederal
agency, instturentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstaternent of the Loan,
this Securily Iistrdment and obligations secured by this Securily Instrument will remain fully effective as il no
acceleration had occiired.

21. Sale of Note, Tue-Note or a partial interest in the Note, together with this Sccurity [nstrument, may be sold
or otherwise transferred one or.more times. Upon such a saie or olher transfer, all of Lender's rights and obligations
under this Security Instrument will convey to Lender's swccessors and assigns,

22, Loan Servicer, Lender/piy take any action permitted under this Security Instrument through the Loan
Servicer or another authorized represeriative, such as a sub-servicer, Borrower understands that the Loan Servicer
ar other authorized representative of Lender has the right and authorily to take any such action,

The Loan Servicer may change one Or riore times during the term of the Note. The Loan Servicer may o1 may
1ot be the holder of the Note, The Loan Servicer has the right and suthority to: (a) collect Periodic Payments und any
other amounts due under the Note and this Sécarity Tnstrument; (b) perform any other mortgage loan servicing
obligations; and (c) exercise any rights under the Note, this Sccurity Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borriwst will be given writien nolice of the change which will state
the nume and address of the new Loan Scrvicer, the addicss fo which payments should be made, and any other
information RESPA and other Applicable Luw require in conpsiion with a notice of transfer of servicing,

23. Notice of Grievance, Until Borrower or Lender has aoitied the other party (in accordance with Section
16} of un alleged breach and afforded the other party a reasonabls period after the giving of such notice to rake
correelive action, neither Borrower nor Lender may commence, join, ot be joined to any judicial action (either as an
individual litigant or a member of a class) that (a) arises {rom the other-purty's actions pursuant 1o this Security
Tnstrumment of the Note, or (b) alleges that the other party has breached any prosision of this Security Instrument or
the Note, If Applicable Law provides a time period that must elapse before cortain action cun be taken, that time
period will be deemed to be reasonable for purposes of (his Section 23. The notice of Defaull given to Borrower
pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant (¢ Section 19 will be deemed to
satisly the notice and opportunity to take corrective action provisions of this Section 23.

24, Hazardous Substances.

(a) Definitions, As used in this Section 24: (i) "Enviropmental Law" means any Applicable faws where the
Property is located that relate to health, safety, or environmental protection; (i) “Hazardous Substances” include (A)
those substances delined as toxie or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the
following substances: gasoline, kerosene, other flammable or foxic petroleum products, toxic pesticides and
herbicides, volatile solveats, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materialy; (iii) "Environmental Cleanup' includes any response action, remedial action, o removil aclion,
as delined in Environmental Taw: and (iv) an "Environmental Condition" means a condition (hat can cause, contribule
10, or otherwise trigger an Environmental Cleanup.

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ¥ DocMagic
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{(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permil the presence, use,
dispusal, storage, or release of any Hazardous Substances, or threalen o release any Hazardous Substances, on or In
the Property, Borrower will not do, nor allow anyone etse to do, anything affecting the Property that: (i) violales
Environmental Law; (i} creates an Environmental Condition; or (iii) due to the presence, use, or release o a
Huzardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply lo the presence, use, or storage on the Property of small quantitics of
Hazardous Substances that are generally recognized to he appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products},

{c) Notices; Remedial Actions, Borrower will promptly give Lender written notice of: (i) any investigalion,
claim, demand, lawsuil, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (1i} any
Environmenial Condition, including but not limited to, any spilling, leaking, discharge, release, or threal of release
of uny Hazardeus Substance; and (i1} any condition caused by the presence, use, or release of a Hazardous Substance
that adversely itocts the vatue of the Property. 1f Borrower learns, or is notified hy any governmental or regulatory
authority or any nriyvale party, that any removal or other remediation of any Huzurdous Substance affecting the
Property is necessily, Borrower wilt promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Security Instrument will create any obligution on Lender for an Environmental Cleanup.

35, Flectronic Not¢ Symed with Borrower's Flectronic Signature, If the Note evidencing the debt for this
Loan is efectronic, Borrower acknowledges and represents 1o Lender that Borrower: (a) expressly consented and
intended to sign the electronic Mate‘using an Electronic Signature adopted by Burrower ("Borrower's Electronic
Signature”) instead of signing a paper-ivate with Borrower's written pen and ink signature; (b) did not withdraw
Borrowes' s express consent fo sign the electronic Note using Barrower's Eleetronic Signature; (¢) understood that by
sighing the eleclronic Note using Borrower' s Electronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its ‘errisy und (d) signed the clectronic Note with Borrower's Flectronic
Signature with the intent and understanding that by doing so, Borrower promiged to pay the debt evidenced by the
electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and’i<nder further covenant and agree us follows:

26. Acceleration; Remedies,

(a) Nofice of Default. Lender will give a notice of DZtzil to Borrower prior o acceleration following
Borrower's Default, except that such notice of Delaule will not be sfmrwhen Lender exercises its right under Scelion
19 unless Applicable Law provides otherwise. The notice will specity, aadition Lo any other information required
by Applicable Law: (i) the Delault; (i) the action required to curc the Profavic (iii) 4 date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Borrower, by which the Defaubl must
be eured; (iv} that failure 1o cure the Defaull on or before the date specified in‘the: notice may result in scceleration
of the sums secured by Lhis Security Tnstrument, foreclosure by judicial proceeding and sale of the Property: (v
Rorrower' s right to reinstale after acceleration; and {vi) Borrower's right to deny in thz foreclosure proceeding the
existence of a Default or Lo assert any other defense of Borrower lo acceleration and lorelosure.

(b) Acceleration; Forcelosure; Expenscs. If the Defaull 1s not cured on or belore weapte specilied in the
notice, Lendet may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitlzoto collect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to..(1) reasonable
attorneys' fees and costs; (ii) property inspection and valuation fees; and (it} other fees incurred to protect Lender's
interest in the Praperty and/or tights under this Security Insirument.
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27. Release. Upon payment of alt sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but onfy if the fee is paid to a third party lor services rendercd and the
charging ol Lhe fee is permitted under Applicable Law.

28, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with cvidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance al Borrower's
expense o protect Lender’s interests in Borrower' s collateral, This insurance may, but need not, prolect Borrower's
intercsts. The coverage that Lender purchases may nol pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the coflateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained msurance as required by Borrower' sand
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible [or the costs of
that insureace, including inlerest and any other charges Lender may impose in connection with the placement of the
insurance, Wit the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be udded to Borfower' s totul outstanding halance or obligation, The costs of the insurance may be more than the cost
of insurance Buitawer may be able to obtain on its own.

BY SIGNING BELCGY, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider signed by Borrower and recorded with it.

Graca) Fritzel © }Bmmwﬂr

&

4
g

eremm

L IR A
o

B

%

-

Witness Wiincas
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ISpace Below This Line For Acknowledgment]

State of . ILLINOIS )
) 88,

County of Cook

— (homdd ehJuo M@,ﬁg%y

. (herc glw.: name of officer and his official t]t]c)

Grace EFiitzel

{name ol grantor, and if acknowledged by the spouse, his o ]161 name, and add "his or her spouse”)

personally known to me @ he the same person whose name ts (or are) subscribed to the foregoing instrument,
appeared before me this day in‘pedsia; and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and wlunhrv act. for the uses and purposes therein set forth.

Dated: September 27, Z0 2 T

[

(51 gna[ukc__qﬂ@ucﬁp};;} v

(]

CARMELA M STURING
OffiBeale!
Notary Public - State of lilingis

1y Commission Exaires Apr 20, 107

Loan Originateor: Betsy Ahern, NMLSR ID 222899
Loan Originator Organlzation: Guarantesd Rate, Inc, NMLSE ID 2611
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Loar Number: 224414724

Date: September 27, 2022

Property Address: 1128 DANVERS CT
SCHAUMBURG, ILLINOIS &01%3

EXHIBIT "A"

LEGAL DESCRIPTION

A.P.N, # : 07-28-307-015-0000

% DocMagic



2227901001 Page: 21 of 25

UNOFFICIAL COPY

MIM: 1001963292039155013 Loan Number: 224414724

1128 DANVERS CT
AFN: 07-28-307-015--0000

FIXED INTEREST RATE RIDER

Dale: September 27, 2022
Lender; GUARANTEED RATE, ZINC.

Barrower(s): Grace Fritzel

TI'S FIXED INTEREST RATE RIDER is made this  27th day ol September, 2022
and“isincorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, #f Securily Deed (the "Security Instrument”) of the same date given by the undersigned (the
" Borrower"y 1o secure repayment ol the Borrower's fixed rate promissory note (the "Note") in favor of
GUARANTERS RATE, INC.

(the "Lender™). The Security Instrument encumbers the property more specifically described in the Security
Iustrument and focutedat:

1.2% NANVERS €T, SCHAUMBURG, ILLINOIS &0193
[Property Address]

ADDITIONAL COVENAN TS, In addition to the covenanis and agreements made in the Security
Instrument, Borrower and Lender Fusther covenant and agree as follows:

A. Definition ( D ) "Note" ol the/Security Instrument is hereby deleted and the following
provision is substituted in its place in the Hecurity Instrument:

{ D ) "Note' means the promissory hote dawid. September 27, Z02Z2 , and signed by each
Borrower who is lepaily obligated for the debt under fast promissory nole, that is in either (i) paper form,
using Borrower's written pen and ink signature, or (i} tlesironic form, using Borrower's adopted Electronic
Signature in accordance with the UETA or E-SIGN, as applizable. The Nole gvidences the legal obligation
of each Borrower who signed the Note to pay Lender NINZTY-NINKE THOUSAND FIVE HUNDRED

AND 00/100 Dollars (U.8.5-99,500.00 ) plus interest.
Each Borrower who signed the Nole has promised to pay this debt in rézular monthly payments and to pay
the debt in full not later than  Cctober 1, 2032 atane rate of 5.625 .

BY SIGNING BELOW, Borrower accepts and agrees o the terms and ¢ovepdnts contained in this Iixed
Interest Rate Rider.

s y /
' e

A0y~ AR RS

,BO”OWﬂfjv race Fritzel ) Nrate

&

{
M

. -

ILLINOIS FIXED INTEREST RATE RIDER <4 i
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MIN: 10019639%0391353012 Loan Number: 2244141724

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this Z7th day of
September 2022 , and is incorporated into and wmends and supplemnents the Morigage,
Mortgage Deed, Deed of Trust, or Security Dreed (the " Security Instroment") of the same date, given by the
undersigned (the "Borrower") to secure Borrower's Note to - GUARANTEED RATE, INC., A
DETLAWARE CORPORATICHN {the "Lender")
of the 4ane date and covering the Property described in the Secrity nstrument and located at:

1128 DANVERS T, SCHAUMBURG, TLLINOIS 60193
[Property Address]

The Property includds, but is not limited to, a parce! of land improved with a dwelling, together with other
such parcels and cerair’ common arcas and facilities, as deseribed in
COVENANTS, CONDLITIONS AND RESTRICTIONS OF RECORD

(the "Declaration"). The Property is a part of a plasecdanit development known ay

Weatherstieid
[Name of Planned Unit Deveiormaat

(the "PUD"), The Property also includes Burrower's interest in the homeowners association or equivalent
entity owning or managiag the common arcas and facilities ol the PUI fure) " Owners Association”) und the
uses, benefits and procecds of Borrower's interest.

PUD COVENANTS. In addition to the representations, warranties, covenms, and agreements made
in the Security Mstrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower will perform all of Borrower's obligations vader the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaration; (if) articles of
incorporation, trust instrument or any equivalent document which ereales the Owners Assoc aiion; and
(iii) any by-laws or other rules or regulations of Lhe Owners Association. Borrower will promptly pay,
when due, ail dues and assessments imposed pursuant [o the Constluent Documents.

B. Property Insurance. So fong as the Owoers Associalion maintains, with a generally
accepted insurance carrier, a "master" or "hlankel" policy insuring the Property which is satisfactory to

MULTISTATE PUD RIDER - Single Family
Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3150 B7/2021 Page 1 ol 3
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Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards included within the term "cxtended coverage,” and any other
hazards, including, but not limited to, earthquakes, winds, and floods, for which Lender requires
insurance, then (i) Lender waives the provision in Section 3 for the portion of the Periodic Payment
made to Lender consisting of (he yeatly premium installments [or property insurance on the Property,
and (i) Borrower's ohligation under Section 5 to maintain property insurance coverage on the Property
is decmed satisfied to the cxtent that the required coverage is provided by the Owners Association
policy.

What Lender requires as a condition of this waiver cun change during the term ol the loan,

Borrower will give Lender prompt notice of any lapse in required property insurance coverage
sravided by the master or blanker policy.

i the event of a distribution of praperty insurance proceeds in lieu of restoration or repair following
4 loss'to b Property, or Lo common areas and facilities ol the PUD, any proceeds payable to Borrower
are herelly 2ssigned and will be paid © Lender. Lender will apply the proceeds to the sums secured by
the Security listsument, whether or not then due, with the excess, if any, paid o Borrower,

C. Public Lizuility Insurance. Borrower will take such actions as may be reasonabile to insure
that the Owners Associalion maintains a public liability insurance policy acceplable in form, amount,
and extent of coverage 1o Lender,

D. Condemnation. 1ie groceeds ol any award or claim {or damages, direct or consequential,
pavable to Borrower in connecticn with any condemnation o other tuking of all or any part ol the
Property or the cormon areas and faciit e« of the PUT, or for any conveyance in lieu of condemnulion,
are hereby assigned and will be paid to Lender, Such proceeds will be applied by Lender to the sums
secured by the Security Instrument as provided in Section 12

E. Lender's Prior Consent. Borrower(wili_not, cxcepl after notice to Lender and with
Lender's prior written consent, either partition o spbdivide the Property or consenl to: (i) the
abhandonmenl or termination of the PUD, except for abardoiment or termination required by law in the
case of substantial destruction by [ire or other casually or In the-ease of a taking by condemnation or
eminent demain; {il) any amendment to any provision of the Corstituent Documents unless the provision
is for the express benefit of Lender; (i) termination of prolessionalpranagement and assurnption of self-
management of the Owners Association; or (iv) any action which wotid have the effeet of rendering the
public liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when dae, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F will becotze addidonal debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agreedoather terms of
payment, these amounts will bear interest from the date of disbursement al he Note rate a A4 will be
payable, with interest, upon nolice from Lender to Borrower requesting paymenl.

MULTISTATE PUD RIDER - Sing'e Family .
Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT % DacMagic
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this PUD
Rider,

£ . i & J ) i ‘:C
i;;\" ‘{)‘h -:;,;_M_ ;‘ Z"“\ ;k “j it 4 (SEHI)

iG ra c% Fritzel Y -Botrower
Y, F e
MULTISTATE PUD RIDER - Sing'e Family DocMagic
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CCHICAGOTITLE
COMPANY

EXHIBIT A

Order No.; 22GNW101923RM

PARCEL 1.

LOT 21151 IN WEATHEESFIELD UNIT 21A, A TOWNHOUSE SUBDIVISION BEING A SUBDIVISION
IN THE SOUTHWEST.1/4OF SECTION 28, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF REGISTERED IN THE
OFFICE OF THE REGISTER Gr TITLES OF COOK COUNTY, ILLINGIS ON OCTOBER 21, 1974 AS
DOCUMENT NO. 2779528 AND ALS() RECORDED AS DOCUMENT NUMBER 22882929, IN COOK
COUNTY, ILLINGIS.

PARCEL 2.

EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1, AS SET FORTH IN THE
PLAT OF WEATHERSFIELD UNIT 21A, DATED GERTEMBER 11, 1974 AND RECORDED OCTOBER
21, 1974 AS DOCUMENT NUMBER 22882929 AND FILED OCTOBER 21,1974 AS DOCUMENT
NUMBER LR 2779529 OVER QUT LOT 21269 FOR INGRESS AND EGRESS IN COOK COUNTY,
ILLINOIS.



