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MORTGAGE

DEFINITIONS

“Words used in multiple sections of this docu 'nent are defi ned below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage cf words used in this document are also provided in Section 16.
(A) “Security Instrument” means this document whizh is dated August 19, 2022, together with all
Riders to this document.
{B) “Borrower" is NAVEEN KONERU AND FIATNA SHISHA MADDINEEDI ASTENANTS BY THE ENTIRETY.

Borrower is the mortgagor under this Securi%y'lnstrument. '
(C) “Lender” is  Northrop Grumman Federal Credit Union.
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Lender is a Federal Credit Mll,\l O F F I C I A L C Qalichd existing under the laws of

The United States of America. Lender's address is 879 West 190th Street, 8th
Floor, Gardena, CA 90248 .

Lender is the mortgagee under this Security instrument.

(D) “Note” means the promissory note signed by Borrower and dated August 19 2022 The Note
states that Borrower owes Lender TWO HUNDRED SEVENTY FIVE THOUSAND AND NO/1QQ* * * * * ¥ ¥ ¥ x ¥ wa ww
[ EEEEEEEEEEEEEEEEEAESE A EEEREEEEEN BN ENENNEENEEEENEESES &S] DO"QI’S(U.S. $275,000-00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than September 1, 2052.

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

{F) “Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Brivaver [check box as applicable]:

(¥] Adjustable Rate Rider J condominium Rider [ ] Second Home Rider
(] Balloon Rider (%] Planned Unit Development Rider L] Other(s) [specify]

O 1-4 Family Rider (] Biweekly Payment Rider

[] VA Rider

(H) “Applicable Law™ means all con:re)iiry applicable federal, state and local statutes, reguiations, ordinances and
administrative ruies and orders (that have tho effect of law) as well as ali applicable final, non-appealable judicial
opinions. .

{) “Community Association Dues, Fees, and 4s:sassments” means alldues, fees, assessments and other chargesthat
are imposed on Borrower or the Property by a condamipium association, homeowners association or similar organization.
{J) “Electronic Funds Transfer” means any transfe’ of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an eledtror.ic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial instituton to debit or credit an account. Such term includes, but
is not limited to, point-of-sale transfers, automated teller macrine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K} “Escrow ltems” means those jtems that are described in Secticn 7.

{L) “Miscellaneous Proceeds™ means any compensation, settlerient, =ward of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages (escribed in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any pa:ti the Property; (iii) conveyance in lieu
of condemnation; or (iv} misrepresentations of, or omissions as to, the value anu/ci czndition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayineit of, or default on, the Loan.
(N} “Periodic Payment” means the regularly scheduled amount due for (i} principal an interest under the Note, plus
(ii} any amounts under Section 3 of fhis Security Instrument.

(0) “RESPA"” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et scg.)and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to timz, ur any additional or
successor legislation or regulation that governs the same subject matter, As used in this Security lastiement, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage luan” even if the
Loan dees not qualify as a “federally related mortgage loan” under RESPA.

(P} “Successor in Interest of Borrower” means any party that has taken title to the Property whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; {i) the repayment of the Lean, and all renewals, extensions and modifica-
tions of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and
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assigns the following described property Iocated in the Gounty

[Type of Recording Jurisdiction] of Cook [Name of Recordlng Jurisdiction];

LOT 289 IN PARK ST. CLAIRE UNIT 3, BEING A SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTION 13, AND
THE NORTHEAST 1/4 OF SECTION 23 AND THE NORTHWEST 1/4 OF SECTION 24, ALL IN TOWNSHIP 41
NORTH, RANGE 10, EAST OF THE THIHD PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS

APN #: 07-24-116-035 0000 -

which currently has the address ui.- 147 CORSAIRE LANE, SCHAUMBURG,

‘ . : [Street] [City]
" inois- 60173 (“Fropert: Address™;
 [Zip Code] ‘ '

TOGETHER WITH all the improvements rrow or hereafter erected on the property, and all easements, appurte-
nances, and fixtures now or hereafter a part of the rroperty. All replacements and additions shall also be covered by
this Securrty instrument. AII of the foregomg is referred {0 in this Security instrument as the “Property.”

BORROWER COVENANTS that Borrower is Iawfull), seised of the estate hereby conveyed and has the right to
- mortgage, grant and convey the Property and that the Prope:ty 's unencumbered, except for encumbrances of record.

Borfower warrants and will defend generalfy the title to the Pro pe tv against all’claims and demands, subject.to any
encumbrances of record. .

THIS SECURITY INSTRUMENT combines-uniform cavenants fur natizaal use and non-uniform covenants with
limited variations by jur,isdiction to constitute.a uniform security instrument ubverizrg real property.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall'
pay when due the principal of, and interest on, the debt evidenced by the Note and any hrepayment charges and late
charges due under the Note. Barrower shall alsa pay funds for Escrow ltems pursuant to Secton ). Payments due under
the Note and this Security Instrument shatl be made in U.S. currency. However, if any check or sinst instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaic, Lender may require
that any or dll subsequent payments due urider the Note and this Security Instrument be made in ane-or mare of the
following forms, as selected by Lender: (a} cash: (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity: or (d) Electronic Funds Transfer:

Payments are deemed received by Lender when received at the location desrgnated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any

‘payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights ‘hereunder or
preiudice to its rights to refuse such payment or partial payments in the future, but Lender is not chligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
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then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
" apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately pricr to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
- or performing the covenants and agreements secured by this Security Instrument.
2. Application of Payments orProceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: {a) interest due under the Note; (b) principal
due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it became due. Any remaining amounts shali be applied first to late charges, second to any other amounts
due under this Security instrument, and then to reduce the principal balance of the Note.
If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If mare than
one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments i, and to the extent that, each payment can be paid in full. To the extent that any excess exists after -
the payment is applicy fo the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntaiy ziepayments shall be applied first to any prepayment charges and then as described in the Note.
‘Any application of paynients, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not-extend or postpone the-uus date, or change the amount, of the Periodic Payments.
3. Funds for Escrow ltems. Sorrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, & sun' (*1e. "Funds”) to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain pridri*' over this Security Insirument as a lien or encumbrance on the Property; (b)
_ leasehold payments or ground rents or# e Property, if any; {c) premiums for any and all insurance required by Lender
under Secticn 5; and (d) Mortgage Insurancr piamiums, if any, or any sums payable by Borrower to Lender in lieu of ‘
the payment of Mortgage Insurance premiumis.in.accordance with the provisions of Section 10. These items are called -

“"Escrow ltems.” At origination or at any time dunng the term of the Loan, Lender may.require that Community Associa-
tion Dues, Fees, and Assessments, if any, be-escrowzd oy Borrower, and such dues, fees and assessments shall be an-
+ Escrow ltem, Borrawer shall promptly furnish to Lende all natices of amounts to be-paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltermns unless Lencer waives Borrower’s obligation-to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to psy to Lender Funds for any or ali Escrow ltems at any
- time. Any such waiver may only be in writing. In the event of sucn waiver, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow Items for which paymentof \*1nds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment withir. such time period as Lender may require. Bor-
rower’s obligation to make such payments.and to provide receipts shall for aiourposes be deemed to be a covenant
and agreement contained in this Security instrument, as the phrase “covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, any Zorrower fails to pay the amount due
for an Escrow ltem, Lender may exercise its rights under Section 9 and pay sucih.amzuunt and Borrower shall then he
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to.any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revozation, Borrower shall pay to
" Lender all Funds, and in such amounts, that are then required under this Secticn 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Letider 10 apply the Funds at
the time specified under RESPA, and (b) notio exceed the maximum amount a lender can require unrer RESPA. Lender -
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expienditures of future
Escrow ltems or otherwise in accordance with Applicable Law. _

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement s
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accountlng of the Funds as requ:red by RESPA.
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Ifthereis a sUrp[us of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shalf pay to Lender the amount necessary to make up the shortage
in accordance with RESPA, but in no more than 12 monthiy payments. If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no'more than 12:monthly payments.

Upan payment in full of alt sums secured by this Secunty Instrument, Lender shall promptly refund to Borrower any
Funds held by Lander.

4. Charges; Liens. Borrower shall pay alltaxes assessments, charges, fines, and impositions attributable to the
Property which can attain. priority over this Security Instrument leasehold payments or ground rents on the Prop-
erty, if any,-and Commumty Association Dues, Fees, and Assessiments, if any. To the extent that these items are Escrow
items, Borrower shall pay theim In the manner provided in Section 3.

Barrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees In writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is performing such agreement; (b) contests-the lien in good faith by, or defends against enforcement
of the lien in, legal prozaedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pendirg, but only until such proceedings are concluded; or (c) secures from the holder of the fien an
- agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
“of the Property is subject to 4 lisn which can attain priority over this Security Instrument; Lender may give Borrower a

notice identifying the lien. Withir 1€ 'iays of the date on which that notice is grven Borrower shall satrsfy the lien or take
one or more of the actions. set forth 25ove in this Section 4.

Lender may require Borrower to pay aone-time charge for areal estate tax verification and/for reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or- hereafter erected an the Property

. insured against loss by fire, hazards included-witiin the term "extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for wiisii Lender requires insurance. This insurance shall be maintained
in the amounts (including deductible levels) and fui 1= periods that Lender requires. What Lender requires pursu-
ant to the pr_e‘.ce'di_ng sentences can change during the terrof the Loan. The, insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a
- one-time charge for flood zone determination, certification anc. trarking' services; or (b) a one-time charge for flood
zone determination and certification services and subsequent charges 2ach time remappings or similar changes occur
which reasonably might affect such determination or certification. Borrewsr shall also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in corinection W|th the review of any flood” zone
determination resulting from an objection by Borrower.

If Borrawer fails to maintain any of the coverages described above Lendzi nay obtain insurance coverage, at’
Lender's option and Borrower's expense, Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore; such coverage shall caver Lender, but might or-might not protest Barrower, Borrower's equity in

- the Property, or the contents of the Property, against any risk, hazard or liability and taight provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts dishursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. Ti12se amounts shail
bear interest at the Note rate from the date of disbursement and shall be payable, W|th such interest,-vsan netice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form

“of insurance coverage, not otherwise required by Lender,-for damage to, or destruction of, the Property, such policy
shall include a standard mortgage clause and shall name Lender as martgagee and/or as an additional loss payee.

- In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwrse agree in writing, any insurance
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proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or
repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
suich repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable L aw requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Barrower. If the restoration or repair is not
economically feasible or Lender's security would be lessenad, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Properly, Lender may file, negotiate and settle any available insurance claim and related
matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights 1o 4ny insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, ana (k) any other of Borrower's rights (other than the right to any refund of uneamed premiums paid
by Borrower) under all insura‘ice: policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall ocsuny, establish, and use the Property as Borrower's principal residence within
80 days after the execution of this Securiiy.instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of nccupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extznuating circumstances exist which are beyond Borrowet's conitrol,

7. Preservation, Maintenance and Protectizi of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deicrivirate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Pregarty in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it Is deteimined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall prompty repair the Proper.y. if damaged to aveoid further deterioration or damage.
Ifinsurance or condemnation proceeds are paid in connection with'damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lzater has released preceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a singlz rayment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are netsufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such renaii or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interiar of the improvements an the Property. Lender sha'i give Borrower notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

3. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
falss, misleading, or inaccurate information or statements to Lender (or failed to provide Lender-wi* material informa-
tion) in connection with the Loan, Material representations include, but are not limited to, representztions concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrumen:: if (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal proceeding
that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as
a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce aws or reguiations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interast in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender's actions can include, but are not limited to; {a) paying any sums secured by a lien which has prior-
ity over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
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in the Property and/or rights under this Security Instrument, including its secured position.in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace
or board up deors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off, Although Lender may take action under this Section 8, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9, I ' ,

Any amounts disbursed by Lender under this Section 9 shall become ‘additionat debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date ‘of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower :
shall not surrender the leasehold estate and interests herein conveyed orterminate or cancel the ground lease. Borrower
shall-not, without the express written consent of Lender, alter or amend the ground lease. If Bofrower acquires fee title
to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing. -

10. Mortgage Insuranee. If Lender required Mortgage Inisurance as a condition of making the Loan, Borrower shall
pay the premiums rexuired to maintain the Mortgage Insurance in effect. if, for any reason, the Mortgage Insurance
coverage required by L2nder ceases to be available from the mortgage insurer that prev:ously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cos! substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage fasurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall coniinue to pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased o be in effect. Lender wilt accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgagz insurance, Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest.or earnings on
such loss reserve. Lender can ric longer requirz 'css reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) providea by ain insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated paymetits ‘oward the premiums for Mortgage [nsurance, If Lender required
~ Mortgage Insurance as a condition of making the Loan 2ad Borrower was required to make separately designated’
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundabe 'oss reserve, until Lender's reguirement for Mortgage
Insurance ends in accordance with any written agreement betweer, Borrower and Lender providing for such termination.
or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest
. atthe rate prowded in the Note,

~ Mortgage Insurance reimburses Lender (or any entity that purchases (he Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.
. Mortgage insurers evaluate their {otal risk on all such insurance in force rom time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the morigage insurer and the other party (or partes)-to these agreements. These
agreements may require the martgage insurer to make payments using any source of suids that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lendér, any purchaser of the Note, another insurer, ary reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that'dzrive from {or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for snarin or modifying
the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender taxes a share of
the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respact to the Mortgane
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage -
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Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall e paid to Lender, .

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender’'s security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’'s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be pald on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interést or earnings on such Miscelianeous Proceeds. if the restoration or repair is not econcmically feasible or Lender’s
security would be iessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the orderuravided for in Section 2.

Inthe event of a tucal taking, destruction, or loss in value of the Property, the Misceilaneous Proceeds shall be applied
fo the sums secured wynis Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

In the event of a pariia* @king, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the patial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumentimmediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in wiiti1o; the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied oy, the following fraction: {(a) the total amount of the sums secured immediately
before the partial taking, destruction, oiicss in value divided by (b) the fair market value of the Property immediatefy
before the partial taking, destruction, or loss /n value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, 2 lzzs in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or'1%zs in value is less than the amount of the sums secured immediately
hefore the partial taking, destruction, or loss in value,-uriess Borrower and Lender otherwise agree in wiiting, the Miscel-
laneous Proceeds shall be applied to the sums secured oy thiz Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afte notice by Lender to Barrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settl¢ a.2laim for damages, Borrower fails fo respond to Lender
within 30 days after the date the notice is given, Lender is authcrized to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secuied b this Security Instrument, whether or nat then
due. "Opposing Party" means the third party that owes Borrower Miscelizneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criniinal, is begun that, in Lender’s judg-
ment, could result in forfeiture of the Property or other material impairment of Lerd2r's interest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleratior has occurred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes
forfelture of the Property or other material impairment of Lender's interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are atfributable to the impuirment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be-anslied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower, Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse ta extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower, or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persong, entities or Successors in tnterast of Borrower or in amounts less than the amount then due, shall not bé a waiver
of ar preclude the exercise of any right or remedy.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3014 1/01 Initials: NK_M&S’:
ICE Mortgage Technology, Inc. Page 8 of 12 ILUDEDL 0315
ILUDEDL (CLS)

0BM8/2022 12:17 PM PST




2227901242 Page: 10 of 21

UNOFFICIAL COPY

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
instrument but does not execute the Note {a "co-signer”): (a) is co-signing this Security Instrument only to' mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that-Lender and any other Borrower
can agree to extend, modlfy, forbear or make any accommeodations wuh regard to the terms of th|s Securlty Instrument -
or the Note without the co- signer's consent. :

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's ObllgatIOHS
under this Security Instrument in writing, and is approved by L:ender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default
for the purpose of protecting Lender's interest in the Property and rights under this Security instruinent, including, but
not limited to, attornzys' fees, property inspection and valuation fees. In regard to any othér fees, the absence of express
authority in this Secunty Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the

“charging of such fee¢, l.ender may not charge fees that are expressly prohibited by this Securaty Instrument or by
Applicable Law, -

If the Loan is subjeci to2iaw whlch séts maximum loan charges and that iaw is finally interpreted so that the |nter-
est or other loan charges collected ar to be collected in connection with the Loan exceed thé permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from dorroar which exceeded permitted limits will be refunded to Borrower. Lender may

choose to make this refund by reducing e pr;nmpal owed under the Note or by making a direct payment to Borrower. If ~

arefund reduces principal, the reduction will b2 trated as a partial prepaymentwnhoutany prepayment charge (whether
or not a prepayment charge is provided for uider the Note). Borrower's acceptance of any such refund made by direct
,payment to Borrower will constitute a waiver of amy riaht of action Borrower might have arising out of such overcharge.

~16. Notices. All notices given by Borrower or Leridar in connection with this Secur:ty Instrument must be'in writing.
Any notice to Borrower in connection with this Securily Instrument shall be deemed to have been given to Borrower
when'mailed by first class mail or when actually deliverec to Eorrower’s natice address if sent by other means. Notice
to any one Borrower shall constltute notice to all Borrowers: inlizss Applicable Law expressly requires otherwise. The
riotice address shall be the Property Address unless Borrower(nes designated a substiiute notice address by notice
to Lender. Borrower shall promptly notify Lender of Barrower's chunga.of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shal! only regcrt a change of address through that specified
procedure. There may be only one designated notice address under this Scrurity {nstrument at any one time. Any -
© notice to Lender shall be given by delivering it or by mailing it by first class mail to “ender’s address stated herein unless
Lender has designated another address by notice to Borrower.-Any notice in <ennection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Leiiaes. If any notice required by this
Security Instrument is also required under Applicable Law the Applicable Law requirement will satisfy the correspcnd-
. ing requirement under this Security Instrument.

16. Governing Law; Severability; Rules of COnstructlon This Security Instrument stall e governed by federal
law and the law of the jurisdiction in which the Property is located. All rights-and obligations centained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law migh: explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as & prohibition against
agreement by coniract. In the event that any provision or clause of this Security Instrument or the Note' conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be glven
effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculing gender shall mean and include correspondmg neuter
‘words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and
(c) the word " may" gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Secirity Instrument

18. Transfer of the Property or a Beneficial Interest in Borrower. As used In this Section 18, “Interest in the
Property means any Iegal or beneflmal mterest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or lf Borrower is not a natural
person and a beneficial interest in Borrower is sold ar transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law. _

If Lender exercises this option, Lender shalt give Borrower notice of acceleration. The notice shali provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of. (2) five
days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's right fo reinstate; or (¢) entry of a judgment enforcing this Security
instrument. Those ronditions are that Borrower: (a) pays Lender ail sums which then would be due under this Security
instrument and the Nute as if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses ircurrad in enforcing.this Security Instrument, inciuding, but not limited to, reasonable attorneys'
fees, properly inspection #n¢ valuation fees, and cther fees incurred for the purpose of protecting Lender’s interest in
the Property and rights unae: this Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest In 2he Property and rights under this Security tnstrument, and Borrower's obligation to pay
the sums secured.by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower e such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) morey order; (¢) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an instivition whose deposﬂs are insured by a federal agency, instrumentality
or entity; or (d ) Electronic Funds Transfer. Lpor-rsinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no zcseleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Nutice-of Grievance. The Note or 2 partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicar”) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage 'oan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one o more changes of the Loan Servicer unrelated to
a sale of the Note. If there is a change of the Loan Servicer, Borrower will-be given written notice of the change which
will state the name and address of the new Loan Servicer, the address to wiiich payments should be made and any
other information RESPA requires in conriection with a notice of transfer of serviding. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, t12 mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Lo;n Servicer and are not assumed by -
the Note purchaser unless otherwise provided by the Note purchaser. :

Neither Borrower nor Lender may commence, join, or be joined to any judicial actioi 12s either an mdl\nduai [itigant

_or the member of a class) that arises from the other party’s actions pursuant to this Security Ins rument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Securicvinsirument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the reguirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving o1 eusi notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed fo satisfy the notice and opportunity to take corrective action provisions of this Section 20. .

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or enviranmental protection;
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(c) “Environmental Cleanup” includes any response action, remedial action, or removal action, as defingd in
Environmental Law; and (d) an “Environmental Condition" means a condition that can cause, contribute to, or
- otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or reiease of any Hazardous Substances
or threaten to release any Hazardous Substances, on.or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an

'Enwronmental Condition, or.(c) which, due to the presence, use, or-rélease of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,

- use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and fo maintenance of the Property (including, but not limited {o, hazardous sub-
stances in consumer products). S

Borrower shall promptly give Lender written natice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regidatory agency or private party involving the Property and any Hazardous Substance or
Environmenial Law of which Borrower has actual knowledge, (k) any Environmental Condition, including but not
limited to, any spilng, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any
condition caused by Nz presence, use or release of a Hazardous Substance which adversely affects the value of the
Properly. If Borrower learns, or is notified by any governmental or regulatery authority, or any private party, that any
removal or other remediaton of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remediai aations in accordance with Environmental Law. Nothing herein shall create any obiigation
on Lender for an Envircnmenta! Cizanup.

NON-UNIFORM COVENANTS. Berrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in “nis Security Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise}. The notice shall specify: (a) the default; (b) the action required

- to cure the default; (¢) a date, not less than 30 Jays from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cuié “ar default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-ex stunce of a default or any other defense of Borrower
to aceeleration and foreclosure. If the default is not cured <n ur before the date specified in the notice, Lender
at its option may require immediate payment in full of all sum= secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Gestion 22, inciuding, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security lnstrun'cn‘ Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is perrnltted under
Applicable Law.

24. Waiver of Homestead In accordance with Illinois law, the Borrower hereby releases anc walves all rights under
and by virtue of the lllinois homestead exemption laws.

26, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurannc at Borrower's
expense to protect Lender's interests in-Borrower's collateral. This insurance may; but need not, pretect Borrower's
interests. The coverage that Lender purchases may not pay any claim'that Borrower makes or any claim that is made
against Borrower in connection with the collateral.- Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and-
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower's total outstandlng balance or obligation, The costs of the insurance may be more than the cost of

: msurance Borrower may be able to obtain on its own. -
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BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it ‘ :

2laloo (e

NAVEEN KONERU ~ P DATE
J/\ ) fj\\nm ‘ : %\ \q (S'eal)
RATNA SIRISHA WADDINEEDI » J DATE

State of ILLINCIS
County of COOK

This instrument wis arknowledged before me on AUGUST 19 2022 (date) by NAVEEN KONERU AND
RATNA SIRISHA MADDINZEL! (name of person/s).

(Seal)

Sig htyre of Notary Public 7 .

nder: Northrop Grumman Federal Credit Union
MLS ID: 774623 -

Lean Originator: Keith Simon
NMLS ID: 199795 -
MMMMW.& Ay
OFFICIAL SEAL
TARA AROBERTSCGiy

¢ NOTARY PUBLIC . STATE OF ILLINDIS /¢
3 IS
: MY COMMJSSION EXFIRES 12[03!23 ;
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is-made this 19th day of
August, 2022 and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”) of
the same date, given by the undersigned (the “Borrower”) to secure Borrower’s Note
fo Northrop Grumman Federal Credit Union, a Federal Credit Union

. (the “Lender”)
of the same date and covering the Property described in the Security Instrument and
located at: 147 CORSAIRE LANE, SCHAUMBURG, IL 60173.

" The Propert includes, but is not limited to, a parcel of land improved with a dwelling,
together with wiher such parcels and certarn commeon areas and facilities, as described
in COVENANTS, COIYDITIONS AND RESTRICTIONS

(the “Declaration™).
The Property is a part of a planned unit development known as Park St. Claire

(the “PUD"). The Property alsoincludzs 2urrower’s interest in the homeowners association
or equivalent entity owning or managing the common areas and facilities of the PUD
(the “Owners Association”) and the uses, ber efits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender furtiter covenant and agree as follows:

A. PUD Obligations. Borrower shall perform al''o? Borrower’s obligations under the
PUD’s Constituent Documents. The “Constituent Decuments” are the (i) Declaration; ii)
_ articles of incorporation, trust instrument or any equivalent aecument which creates the
Owners Association; and (iii) any by-laws or other rules ¢i regulations of the Owners
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Association. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a “master” or “blanket” policy insuring the Property
which s satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included
within the term “extended coverage,” and any other hazards, including, but not limited
to, earthquakes and floods, for which Lender requires insurance, then: (1) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium

installments for, property insurance on the Property; and (i) Borrower’s obligation under - "

Section 5 to maintain property insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners Association policy.
X What Lender requires as a condition of this waiver can change during the term of
the loan.

Borrowsr shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the evznt of a distribution of property insurance proceeds in lieu of restoration or
repair followiric; alloss to the Property, or to common areas and facilities of the PUD, any
proceeds payabls 1) Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the prozeeds to the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower.

C. Public Liabilty )asurance. Borrower shall take such actions as may be
reasonable to ensure thatine Owners Association maintains a public liability insurance
policy acceptable in form, amaurit, and extent of coverage to Lender.

D. Condemnation, The proreads of any award or claim for damages, direct or
consequential, payable to Borrowe i sonnection with any condemnation or other taking
of all or any part of the Property or iz common areas and facilities of the PUD, or for
any. conveyance in lieu of condemnauior; are hereby assigned and shail be paid to
Lender. Such proceeds shall be applied bv Lender to the sums secured by the Secunty
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shal! not, except after notice to Lender
and with Lender’s prior written consent, either pariition or subdivide the Property or
consent to: (i) the abandonment or termination of the PUD, except for abandonment or
termination required by faw in the case of substantial desiruction by fire or other casualty
or in the case of a taking by condemnation or emineni-dzmain; (i) any amendment
to any provision of the “Constituent Documents” if the provision is for the express
benefit of Lender; (i) termination of professional manageimeat and assumption of

imitials:
MULTISTATE PUD RIDER--Single FamIry—Fannfe Mae/Freddie NMac UNIFORM INSTRUMENT Form 3150 101
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self-managementof th N Q ﬁ, E rArI'l'lT/ g Q thlch would have the

effect of rendering the public fiability tnsurance coverage maintained by the Owners
Association unacceptable to Lender.
F. -Remedies. If Borrower does not pay PUD dues and assessments when due,
“then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shali bear
interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this PUD Rider.

M—“T\ K g[ 9 19—2- {Seal)

NAVEEN KO’«ERU ' DATE
AN sa\ \q\% (Seal)

RATNA SIRISHA MADD.NF"D[ ' DATE

initials: MY MR L -

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFO207 INSTRUMENT Form 3150 1/01
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(1 Year Treasury Index — Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 19th day of August, 2022
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by the
undersigned (the “Borrower”) to secure Borrower’s Adjustable Rate Note (the “Note”) fo
Northrop Grumman Federal Credit Union, a Federal Credit Union

(the “t.ender”) of the same date and covering the property described in the Security
Instrument iand located at: 147 CORSAIRE LANE, SCHAUMBURG, IL 60173.

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS
THE AMOUNT THE BORGCWER’S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TiMFE-AND THE MlNIMUM AND MAXIMUM RATES
THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additian ta the covenants and agreements made in
the Security Instrument, Borrower and Lence: urther covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHHANGES
The Note provides for an initial interest rate of 3.525 %. The Note provides for
changes in the interest rate and the monthly payments as 1ollows:

MULTISTATE ADJUSTABLE RATE RIDER — ARM 8-1 - Single Family - Fannle Mae/Frecddle iac UNIFORM INSTRUMENT
Form 3108 1/01 (rev. 2/20)
" MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannle MaefFreddla Mac LNIFORM INSTRUMENT
Form 3111 1/01 {rev. 2/20) Initaia:
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A)Change Dates. g .

The interest rate | will pay may change on the 1st day of September, 2027
and on that day every 12th month thereafter. Each date on which my interest rate could
change is called a “Change Date.”

(B)The Index - '

Beginning with the first Change Date, my interest rate will be based on an Index that

is calculated and provided to the general public by an administrator {the “Administrator”).
The “Index” is the weekly average yield on United States Treasury securities adjusied
to a constant maturity of one year, as made availabie by the Board of Governors of the
Federal Reserve System. The most recent Index value available as of the date 45 days
before each Change Date is called the “Current Index,” provided that if the Current
Index is less than zero, then the Current Index will be deemed to be zero for purposes
of calculating my interest rate. .

Ifthe tndaxis no longer available, it will be replaced in accordance with Section 4(G) below.

(C)Calcviation of Changes

Before eacri Change Date, the Note Holder will calculate my new interest rate by
adding TWO AVD ONE-HALF percentage points ( 2.500 % )

. {the “Margin”) to the Cisirent Index. The Margin may change if the Index is replaced by the
Note Holder in accordzrzce with Section 4(G)(2) below. The Note Holder will then round
the result of the Margin plus the Current Index to-the nearest
ONE-EIGHTH OF ONE psrcentage point ( 0.125 % ). Subject to the limits stated in
Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date.

. The Note Holder will then detertiiir.e the amount of the monthly payment that would
be sufficient to repay the unpaid princiuai that | am expected to owe at the Ghange Date
in full on the maturity date at my new inteesi rate in substantially equal payments. The
result of this calculation will be the new amcunt of my monthly payment.

(D) Limits on Interest Rate Changes - '

The interest rate | am required to pay at the tirst Change Date erI not be greaterthan

5,620 %  orless than 2,500 %. Thereafter, my ! 41 zrest rate will never be increased
or decreased on any single Change Date by more than TWO -

percentage point{s) (2.000 % ) from the rate
of interest | have been paying for the preceding 12 months. Wy interest rate will never
ges Be‘a}ter than 9.625 %. My interest rate will never be less than the margin or
Q

MULTISTATE ADJUSTABLE RATE RIDER — ARM 5-1 - Single Family — Fannle Mae/Freddle Mac UNWFO! " \INSTRUMENT

. Form 3108 1/01 (rev.2/20)
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 = Single Famlly - Fannle Mae/Freddle Mac UNIFORN .b"‘TRUM NT
Form 3111 1/01 {rev. 2/20) ] Initials:
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My new interest rate will become effective on each Change Date. | wﬂl pay the
amount of my new monthly payment beginning on the first monthly payment date after
the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest
rate and the amount of my monthly payment before the effective date of any change.
The notice will include information required by law fo be given to me and also the title
e;]nd telephone number of a person who will answer any question | may have regarding
the notice.

(G) Replacement Index and Replacement Margin

The index is deemed to be no longer available and will be repiaced if any of the
- following events (each, a “Replacement Event”) occur: (i) the Administrator has per-
manently or indefinitely stopped providing the Index to the general public; or (if) the
Administ:aior or its regulator issues an ofhclal public statement that the Index is no
longer religkis or representative.

If a Rep’acement Event occurs, the Note Holder will select a new index (the
“ReplacementnJex”) and may also select a new margin (the “Replacement Margin”),
as follows:

(1) If a replacemeit lndex has been selected or recommended for use in consumer
products, including residential adjustable-rate morigages, by the Board of Gov-
ernors of the Federa. Reserve System, the Federal Reserve Bank of New York,

. ora committee endorses cr convened by the Board of Governors of the Federal
Reserve System or the Faderal Reserve Bank of New York at the time of a Replace-
ment Event, the Note Holder will select that index as the Replacement Index.

() If a replacement index has nici been selected or recommended for use in con-
-sumer products under Section (G)(1) at the time of a Replacement Event, the
Note Holder will make a reasonal.le, aood faith effort to select a Replacement
Index and a Replacement Margin that, when added together, the Note Holder
reasonably expects will minimize any cihznge in the cost of the loan, taking into
account the historical performance of the Irdax and the Replacement Index.

The Replacement Index and Replacement Maicir; if any, will be operative imme-
diately upon a Replacement Event and will be used to rietermine my interest rate and
monthly payments on Change Dates that are more than 4% days after a Replacement
Event. The Index and Margin could be replaced more than once during the term of
my Note, but only if another Replacement Event occurs. After.«i-Beplacement- Event,

MULTISTATE ADJUSTABLE RATE RIDER - ARM 51 - Single Family - Fannle Iﬁae!FreddIe Mac UF(FOPM INSTRUMENT
" Form 3108 1/01 (rev. 2/20} .
MULTISTATE ADJUSTABLE RATE RlDEFI ARM 5-2 - Single Famiiy - Fannle Maa/Freddle Mac UNIFGARP: I”STHUEE%

Form 3111 1/01 (rev. 2/20) Initials:p "
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: F31057LU (CLS)

08/18/2022 12:17 PM PST



2227901242 Page: 20 of 21

all references toll'g NCQ Fc!: I\Jargm ﬁLe dee Qto be references to the

“Heplacement Index” and “Replacement Margin.’
The Note Holder will also give me notice of my Replacement Index and Replacement .
‘Margin, if any, and such other information required by applicable law and regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended fo read as follows: - E

Transfer of the Property or a Beneficial Interest in Borrower. As used
in this Section 18, “Interest in the Property” means any legal or beneficial
interest in the Property, inciuding, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent ‘of which i is the transfer of title by Borrower at a
future date to a purchaser.

it allor any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrowel is sold or transferred} without Lender’s prior written consent, Lender

~may requiieimmediate payment in full of ail sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exer-
cise is prohibited Ly Appllcab!e Law. Lender also shall not exercise this option if:
(a) Borrower causes to he submiited to Lender information required by Lender to
. evaluate the intended trarisferee as if a new loan were being made to the trans-
feree; and (b) Lender reasniiably determines that Lender's security will not be
impaired by the loan assurantion and that the risk of a breach of any covenant
or agreement in this Security {=eirument is acceptable to Lender.

To the extent permitied by Appi-able Law, Lender may charge a reascnable
fee as a condition to Lender's.consant {5 the loan assumption. Lender may also
require the transferee to sign an assumption agreement that is. acceptable fo
Lender and that obligates the transferee to Leap all the promises and agreements
made in the Note and in this Security Instivirant. Borrower will continue to be
obligated under the Note and this Security Insirument uniess Lender releases
Borrower in wrltlng

If Lender exercises the option to require immedi ate payment in full, Lender
shall give Borrower notice of acceleration. The notice st provide a penod of not
less than 30 days from the date the notice is given in acceruznne with Section 15
within which Borrower must pay all sums secured by this Szcurity Instrument.

MULTISTATE ADJUSTABLE RATE RIDER ~ ARM 5-1 - Singla Family - Fannle Mae/Fradcile Mac UY IFOF M INSTRUMENT
Form 3108 1/01 (rev. 2/20)
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Slngle Famlly— Fannle Mae/Freddle Mac UNIFOR”.1 ";STRUMENT
Form 3111 1/01 {rev. 2/20) Initials:§
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se sums prior to the expiration ot { hIS period, Lender
may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider.

Now K _lalapaisen

NAVEEN KONERU —\ "\ DATE

N %_\:u%‘ﬁ : %\nq \r;..h’)_k(seal).
“HA MADDINE . \ DATE

RATNA SIR!

-Iﬁ

* MULTISTATE ADJUSTABLE RATE RIDER.~ ARM 5-1 ~ Single Farilv~ Fannie Mae/Freddle Mac UNIFORM INSTRUMENT
Form 3108 1/01 (rev. 2/20)
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