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This Tnstrument Prepared By:

Leri Hanson
3940 N RAVENSWOOD
CHAICAGD ILLINOIS 60613

After Recording Retorn To:

GUARANTEED RATE, INC.
1806 W CUYLER AVENUE SUITE 1W
CHICAGD, ILLINCIS 60613-2541
Loan Number: 224386204

— — [Space Above This Line For Hecording Data] ——om—

FHA Case No: MORTGAGE

138-1847312-703
MIN: 100196399038870190 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multple sections of this docurer dre defined helow and other words are defined in Sections 3, 10,
12,17, 19 and 20. Certain rules regarding the usa e of words used in this document are also provided in Section 15.

{A) "Security Instrument" means this ducoiment, which 18 dated September 29, 2022 , logether
with all Ricers to this document.
(B) "Barrewer"is ARIEL A SALGADD, A SINGLE 2ELEION

Borrower is the mortgagor under this Security Instrument.

(Cy "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a’separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the inorigagee under this Sccurity
Instrument. MERS is organized and existing under the laws of Delaware, and has an aduress.and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (838) 679-MERS. ' '

() "Lender"is GUARANTEED RATE, INC.

Lender is a DELAWARE CORPCRATION orpanized
and existing under the laws of DELAWARE
Lender’s address is 3940 N RAVENSWCOD, CHICAGC, ILLINOIS 60613

(E) "Nolie" means the promissory node signed by Borrower and dated September 29, 2022
The Note states that Borrower owes Lender  ONE BUNDRED SIXTY-STX THOUSAND NINE HUNLDEED
TWENTY AND C0/100 Daollars {(U.S. § 166, 220.00 )

ILLINGIS FHA MORTGAGE - MERS
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plus interest. Borrower has promised o pay this debt in regular Periodic Payments and to pay the debt in full not later
than Dotober 1, 2052

(F) "Property" means the praperty that is described befow under the heading "Transfer of Rights in the Property.”
(G) “Loan" means the debt evidenced by the Note, plus interest, Jate charges due under the Note, and all sums due
under this Security Instrument, plos interest.

() "Riders" means all Riders (o this Security Instrument (hat are executed by Borrower. The [ollowing Riders are
10 be execuled by Borrower {check box as applicable]:

[1 Adjustable Rate Rider [71 Planned Unit Developiment Rider

[] Condominium Rider %] Other(s) [specily] Fixed Interest Rate Rider

() "Applicable La" means all controlling upplicable federal, state and local statutes, regulations, ordinances and
administralive rules anc seders (that have the effect of law) as well as all applicable final, non-appealable judicial
Opinions.

(J} "Community Associeiion Dues, Fees, and Assessments” means all dues, fees, assessments and other ¢harges
that are imposed on Borrower or the Property by a condominium association, homeowners association or sinilar
organization.

(K} "Electronic Funds Transfer' means any {ransfer of funds, other than a transaction originated by check, draft,
or sitnilar paper instrument, which is imtizico throvgh an electronic terminal, telephonic instrument, computer, or
magnelic tape so as to order, instrucl, or aufior'ze a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale frapafers, automated teller muchine fransactions, transfers initiated by
telephone, wire ransfers, and antomared clearinghous - tansters.

(L) 'Eserow Items" mcans those iteins that are descrihed.in Section 3.

(M)} "Miscellaneous Proceeds' means any compensalion. seftlement, award of damages, or proceeds paid hy any
third party (other than insurance proceeds paid under the civelazes described in Section 5) for: (1) damage to, or
destruction of, the Property; (i) condemnation or other taking of <ilar any part of the Property; (iii) conveyance m
lieu of condemnation; or (iv) misreprescntations of, or amissions «s 0.-the value and/or condition of the Property.
(N} "Mortgage Insurance" means insurance protecting Lender against (e ivnpayment of, or defautt on, the Loan.
(0) "Periodic Payment" mcuns the regularly scheduled amount duc for (i) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Tnstrument.

(P) "RESPA" mcans the Real Estate Settlement Procedures Act (12 U.5.C. §200 et seq.) and its implementing
repulation, Regulation X (12 C.R.R, Part 1024), us they might be amended from arie 10 time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Secanity Instrument, "RESPA"
refers o all requirements and restrictions that are imposed in regard to a "federally related martgece loan” even if the
Loan does not quatify as a "federally related mortgage foan" under RESPA.

(Q) "Secretary" means the Secretary of the United States Department of Housing and Urban Dcvelopment or his
designee.

(R) “Successor in Interest of Borrower' means any party that has taken title to the Property, whethér or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOQIS FHA MORTGAGE - MERS
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TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions uand
modifications of the Note: and (i1} the performance of Borrower's covenants and agreements under this Securily
Instrument and the Note. For this purpose, Borrawer does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS, with power of
sale, the following described property located in the
COUNTY of Cook
[ Lype of Recording Turisdictian] Marne of Recending Turisdiction]

SEE LEGAL DESCRIFTION ATTACHED HERETO AND MADE A PART HERECF AS EXHIBIT "A".
A.BP.H.: 20-27-415-039-0000

which currenlly has the address of / 7048 3 SAINT LAWRENCE AVE
{Street]
CHICAGO . liHnois 0619 {"Property Address™):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hercafter ereeted on the properly, and all easements,
appurtenances, and [ixtures now or hereafter a part o« the property. All replacements and additions shall alse he
covered by this Security nstrument. All of the foregoitig v teferred Lo in this Security Instrament as the "Property.”
Borrower understands and agrees that MERS holds only legad 4ile to the interests grauted by Borrower in this Securily
Instrument, but, if necessary to comply with law or custom, Me/i5 (as naminee for Lender and Lender's successors
and assigns) has the vight: to exercise any or all ol those interests,ancteding, but not limited to, the right o [oreclose
and sell the Property; and (o (ake any action required of Lender includsag, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Bovrawer is lawfully seised of the estitesiereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is nnencumbersct. except for encumbrances ol
record. Borrower warrants znd witl defend gencrally the itle to the Property against all ¢laims and demands, subject
Lo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uinfar rreovenants with
limited variations by jurisdicrion to constitate a uniform security insirument covering real propesty

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interesl, Escrow Items, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall atso
pay funds for Escrow Ttems pursuant to Section 3. Payments due under the Note and this Security Instrument shalt
be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the Note
or this Security Instrument is returned to Eender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security Instrument he made in one or more of the following forms, as sefected by Lender:

ILLINCIES FHA MORTGAGE - MERS
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{a) cash; (b) money order; {c) certified check, bank check, weasurer's check or cashier's check, provided any such
check s drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d)
Blectronic Funds Transfer.

Payments are deemed received by Lender when received at the focation designated in the Note or at such other
lacation as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return
any payment or partial payment if the payment or partial paymenls are insufficient to bring the Loan current. Lender
may accepl any payment or partial payment insufficient 1o bring the Loan current, without waiver of any rights
hereunder or prejudice 1o its rights to refuse such payment or partial payments in the fulure, but Lender is not
obligated to apply such payments al the time such payments are accepted. If cach Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lendér shall either apply such funds or return them to Borrower, I not applied earlier, such funds will be
applied 1o the entstanding principat balanee under the Note immediately prior to forectosure. No offset or claim which
Borrower migh? have now or in the fulure aguinst Lender shall relieve Borrower from making payments due under
the Note and this Ssctrity Instrument or performing the covenants and agreements secured by this Security Tnstrument.

2. Applicatior. o Payments or Proceeds. Except as otherwise deseribed in this Section 2, all payments
accepted and applied by Lepder shall be applied in the following order of priority:

First, 1o the Mortgaga Jagurance premiums to be puid by Lender to the Secretary or the monthly charge by the
Secretary instead of the monthly mortgage insurance premiugms,;

Second, to any taxes, specialaséssments, leasehold payments or ground vents, and fire, Tond and other hazard
insurance prenyiums, as requircd;

Third, to interest due under the Mate;

Fourth, 10 amortization of the princijial of the Note; and, Fifih, to late charges due ander the Note.

Any application of payments, insurance prececds, or Miscellaneous Proceeds to principal due under the Nole
shall not extend or postpone the due date, or chanse the umount of the Periodic Payments.

3. Funds for Escrow Hems. Borrower shall pay o Lender on the day Pertodic Paymenls are due under the
Note, until the Note is paid in full, a sum {he "Funds™) 0 nrovide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over<inis Security Instrument as a lien or encumbrance on the
Property; (b} leaschold payments or ground rents on the Prepery, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and {d) Mortgage Tnsurance premiums o be paid by Lender to the Secretary or
the monthly charge by the Secretary instead of the monthly Mortgage insurance premiums. These items are called
"Bscrow ltems," At origination or at any time during the erm of the 15an, Lender may require that Commumily
Associulion Dues, Fees, and Assessments, il any, be cscrowed by Borrowst -apd such dues, fees and assessmenis shall
be an Bscrow Ytem, Borrower shall promptly furnish to Lender all notices of {meunts lo be paid under this Section,
Borrower shall pay Lender the Funds for Escrow [tems nnless Lender waives Borfowar's obligation to pay the Funds
for any or all Bscrow ftems. Lender may waive Borrawer's obligation o pay W Lencer Fands for any or all Escrow
Tterns at any time. Any such waiver may only be in writing. In the event of such waiver, Eorrower shall pay directly,
when and where payable, the amounts due for any Escrow Items for which payment of Funds bas heen waived by
Leader and, if Lender requires, shafl furnish to Lender receipts evidencing such payment within sugfedime period as
Lender may require. Borrower' s obligation to muke snch paysnents and to provide receipts shall cor’all purposes be
decmned to be a covenant and agreement conlained in this Security Instrument, as the phrase "covenant and apreement”
is used in Section 9. Tf Borrower is obligated to pay Escrow Teems directly, pursuant {0 a waiver, and Berrower fails
to pay the amount due for an Escrow ltem, Lender may exercisc its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver
as to any or all Escrow ltems at any time by a notice given in accordance with Sectton 14 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Scetion 3.

Lender may, at any time, collect und hold Funds in an amount (a) sufficient to permit Lender {o apply the Funds
ul the lime specified under RESPA, and (b) not 1 exceed the maximum amount a lender can require under RESPA.

ILLINOIS FHA MORTGAGE - MERS ” )
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Lender shall estimate the amount of Funds doe on the basis of current data and reasonable estimates of expenditurcs
of future Bscrow Tiems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shail apply the Funds to pay the Escrow ktems no later than the time specificd under RESPA. Tender
shall not charge Borrower for holding and applying the Funds, annnally analyzing the escrow account, ar verifying
the Escrow Ttems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
stich a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall nol be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall he paid on the Funds. Lender shall give to Rorrower, without charge, an annval
accounting of the Funds as required by RESPA.

If theve is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess fundzin accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA,
Tender shall netity Borrower as required hy RESPA, and Borrower shall pay 10 Lender the amount necessary (o make
up the shortage in acvordance with RESPA, hut in no more than 12 monthly payments. 1f there is a deliciency of
Funds held in escrow, asidefined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the a0t necessary to muke up the deficiency in accordance with RESPA, but in no mose than
12 monthiy payments. .

Upon payment in full of all sums secured by this Security Insscrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shaiipay alf taxes, ussessiments, charges, fines, and impositions attributable (o
the Properly which can attain priority. over Uiis Securily Instrument, leasehold payments or ground rents on the
Properly, if any, and Conynunity Association Oues, Fees, and Assessments, if any. To the cxtent that these items are
Bscrow frems, Borrower shall pay them in the mearier provided in Section 3.

Borrower shall promply discharge any lien vehich has priority over this Security [nsinnment unless Borrower:
(a) agrees in writing Lo the payment of the obligation jecuted by the licn in 4 manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (o) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lended 4 opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such prociedings are concluded; or (¢) sceures from the holder
of the lien an agreement satisfactory to Lender subordinating the lign 10 this Security Instrumen. Il Lender determines
that any part of the Property is subject 1o 4 Hen which can attain prio’ity over this Sceurity Instrument, 1ender may
give Borrower a notice identifying Lhe lien. Within 10 days of the date an‘which that notice is given, Borrower shall
satisfy the lien or take one or more of the actions set forth above 1 this Soolien 4,

5. Property Insurance, Borrower shall keep the improvements now exigring or hereafter creeted on the
Property insured aguinst loss by fire, hazards included within (he term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurapes. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender reguires. What Lender requires
pursant o the preceding sentences can change during the term of the Loan. The insuran e ¢z rrier providing the
insurance shall e chosen by Borrower subject to Lender's right to disapprove Borrower’s chaies, which right shall
not he exercised unreasonably, Lender may require Borrower to pay, in connection with this Loan, either: (a) a
one-time charge for {lood zone determination, certification and tracking services; or (b} a one-time ¢harae for floed
zone determination and certification services and subsequent charges each time remappings or similar coanges oceur
which reasonably might affect such determination or cerlification, Borrower shall also be responsible lor the payment
of any fees imposed by the Federat Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintuin any of the coverages described above, Lender may obtain insurance coverage, at
Lender' s option and Borrower's expense. Lender is under no obligation o purchase any particular type or amount
of caverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater

ILLINCIS FHA MORTGAGE - MERS . ; '
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly cxceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrament. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon nolice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right 10
disapprove such policies, shall include a standard mortgage clanse, and shall name Lender as morigagee and/or as
additional loss pavee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promplly give (o Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for dumage to, or destraction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

Tn the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss i not made promplly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds; whether or not the underlying insurance was reguired by Lender, shall be applied to restoration
or repair of the Propeity) if the restoration or repair is economically feasible and Lender's security is nof lessened.
During such repair and »&stecation period, Lender shall have the right (o hold such insurance proceeds until Lender
has had an opportunity tainspect such Property Lo ensure the work has been completed to Lender's satistaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment ordi 4 series of progress payments as the work is completed. Unless an agreemment is
made in writing or Applicable Law requias interest to be paid on such insurance proceeds, Lender shall not be
required (o pay Borrower any interest o earnings on such proceeds. Fees for public adjusters, or other third parties,
relained by Borrower shall not be paid out'of 202 insurance proceeds and shall be the sole abligation of Borrower. I
the restoration or repair is not economically flas7alC or Lender' s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Securily Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applie in the order provided for in Section 2.

Tf Borrower abandons the Property, Lender may (i'¢, negotiate and settle any avatlable insurance claim and
related matlers. 1§ Borrower does not respond within 30 daye’eo.a notice from Eender (hat (be insurance carrier has
offered 1o setlle a claim, then Lender may negotiate and settle thie Ciam. The 30-day period will begin when the notice
is given. In either event, or if Lender acquires the Property under'3<ciion 22 or otherwise, Rorrower hereby assigns
to Lender (a) Borrower’s rights to any insuranee proceeds in an amoli not to exceed the amounts unpaid under the
Note or this Security Tnstrument, and (b) any other of Borrower's righis (cther than the right to any refund of
unearned premiums paid by Borrower) under all insurance policies covering fie Property, insofar as such rights are
applicable to the coverage of the Property. Lender may use the insurance plocceds cither (o repair or restore the
Property or (o pay amounts tapaid under the Note or this Security Instrument, whe'aer or nol then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property ug Borro wer sorincipal residence within
60 days after the execution of this Security Tnstrument and shall continue to occupy e Proverty as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender determires that this requirement
shall canse undue hardship for the Borrower or unless extenvating circumnstances exist which are erGod Borrower's
cantral.

7. Preservalion, Maintenance and Protection of the Property; Inspections. Borrower sha®* pot destroy,
damage or impair the Property, allow the Property to deteriorate or commil wasle on the Property, Bossower shall
muintain the Property in order to prevent the Property from deteriorating or decreasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not econonically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to the Property, Borrower shall be responsible for repairing or restoring
the Property only if Lender has released proceeds for such purposes. Tender may dishurse proceeds for the repairs
and restoration in 4 single payment or in a series of progress payments as the work is completed. If the insurance or

ILLINCES FHA MORTGAGE - MERS A Magi
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condemmation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's
obligation for the completion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such
proceeds to the reduction of the indebtedness under Lhe Note and this Security Tnstrument, first 1o any delinguent
amounts, and then to payment of principal. Any application of the proceeds tw the principal shall not extend or
postpone Lhe due date of the monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ii' it has reasonable cause,
Lender may inspect the iaterior of the Improvements on the Property. Lender shall give Borrower notice al the time
of or prior to such an interior inspection specilying such reasonable cause.

8. Borrower's Loan Application, Dorrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially Jaice, misleading, or inaccurate information or statements to Lender {or failed 1o provide Lender with
material information) in comnection with the Loan, Material represemations include, but are not Hmited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protecoun of Lendex's Interest in the Properily and Rights Under this Security Instrument. If {a)
Borrower fails to perfarm the covenants and agreements contained in this Security Tnstrument, (b) there is a legal
procecding that might Siguticantly affect Lender's interest in the Property and/or rights under this Security Enstrunent
{such as a proceeding in bunlaeptey, probate, for condemmnation or forfeiture, lor enforcement of a len which may
attain priority over this Security Insirument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do aad/piy for whalever is reasonable or appropriate to protect Lender's interest in the
Property and rights under rthis Security lusirument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Propexty. Lender's actions can include, but arc not limited to: (a) paying any sums
sccured by a lien which has priority over this security Instrament; (b} appearing in court; and {c) paying reasonable
atlorneys' [ees to prolect its inferest in the Propesty Zod/or rights under this Security Instrument, including its secured
position in a bankruplcy procceding. Sceuring the Property includes, bot is not limited Lo, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminale building or
other code violations or dangerous conditions, and havevtiiisies turned on or off. Although Lender may take action
under this Section 9, Lender does not have 1o do so and is tor under any duty or obligation to do so. It is agreed Lhal
Lender meurs no liahility for not taking any or all actions authoZized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Sccurity Instrument. These amounts shall bear interest at the Note 3¢ [rom the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requer/dng pavment,

If this Securily Instrument is on a leaschold, Borrower shall compiy with all the provisions of the lease. Tf
Borrower acquires fee title to the Property, (he leaschold and the fee title shall no! merne unless Lender agrees 1o the
merger in writing.

1. Assigtnment of Miscellancons Proceeds; Forfeilure, All Miscellaneous Froceeds are hereby assigned (o
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied Lo restoration (r repair of the Property,
if the restoration or repair is cconomically feasible and Lender's security is not lessened. Duridg such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds unul Eeridsr has had an
opportinity to inspect such Property to ensure the work has heen completed to Tender's satisfaction,provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single aisbursement
or in a series of progress payments as the work is completed, Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
micrest or carnings on such Muscellaneous TProceeds. If the restoration or repuir is not cconomically feasible or
Lender's security would be lessenced, the Misceltaneous Proceeds shall be applied to the sums sccured by this Security
Instrument, whether or nol then due, with the excess, if any, paid to Bocrower, Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

ILLINOIS FHA MCORTGAGE - MERS
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In the event of a total taking, destruction, or Inss in value of the Property, the Miscellancous Proceeds shall be
applied to the sums secured by this Secorily Instrument, whether or nor then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in valac of the Property in which the fair market value of
the Property immediately before the partial taking, destroction, or loss in value s equal to or greater than the amount
of the suns secured by this Sceurity Instrament immediately before the partial wking, destruction, or loss in value,
unless Borrower and Lender otherwise ugree in writing, the sums secured by this Securily Instrument shall be reduced
hy the amount of the Miscellaneous Proceeds muliplied by the following fraction: {a) the wotal amount of the sums
secured immediacely hefore the partial taking, destructon, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property tmmediately belore the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the parlial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing; the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or nol the sums ar< then due,

Il the Property 17 2bandened by Borrawer, or if, after nolice by Lender to Borrower that the Opposing Party (as
defined in the next semence) offers to make an award to settle a claim for damages, Borrower fails to respond
Lender within 30 days aftcr the date the notice is given, Lender is authorized to collect and apply the Miscellaneons
Proceeds either to restoration or repair of the Property or to the surms secured by this Security Instrument, whether
or not then due. "Opposing Party* ricans the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of acuen in regard (0 Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Fropecty or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrawe! cun cure such a default and, if acceleration has occurred, reinstate
as provided in Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeitre of the Property or othdr material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of apy sward or claim for damages that are atribulable to the
impairment of Lender's interest in the Property are hereby assigned and shall he paid to Lender,

All Miscellancous Proceeds that are not applied to restoraifonor repair of the Property shall be applied in (he
order provided [or in Scction 2.

11. Borrower Not Released; Forbearance By Lender Not o' Vaiver. Extension of the ame for payment or
modification of amortization of the sums secured by this Security Instrumnt granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to refease the liability of Rorrower or any Successors in Interest
of Borrower. Lender shall not be required 1o commence proceedings against any'Saccessor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the=ums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Titerest of Borrower, Any
forbearance by Lender in exercising any right or remedy including, without limitatea, Lander's acceptance of
payments from third persons, catitics or Successors in Interest of Borrower or in amounts 1¢5s thin_the amonnt then
due, shall not be a waiver of or preclude the cxercise of any right or remedy,

12, Joint and Sceveral Liability; Co-signers; Successors and Assigns Bound. Borrower covedzats and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs 1344 Sceurity
Ingtrument but does not execute the Note {a "co-signer”): (a} is co-signing this Security Tnstrument only to-morigage,
grant and convey the co-signer's interest in the Property under the terms of this Securiry Instrument; (b) is not
personally obligated o pay the sums seeured hy this Security Instrument; and {¢) agrees that Tender and any other
Borrower can agree o extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co- signer's consent.

Subject to the provisions of Scclion 17, any Successor in Tntetest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Burrower' s rights
and benefits under this Security Instrument, Borrower shall not be released from Borrower' s obligations and liability
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under this Security Instrument unless Lender agrees w such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 19) and benefit the successors and assigns of Lender,

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower' s
defaull, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. Lender may collect fees and
charges authorized by the Secretary. Lender may not charge fees that are expressly prohibited by this Security
Instrument, or by Applicable Law.

If the L.oan is subject 1 4 law which sets maximum loun charges, and that law is finally interpreted so that the
mterest or other loan charges collecled or to be collected in conncetion with the Toan exceed the permitted limits,
then: () any such loan charge shall be reduced by the amount necessary Lo reduce the charge to the permitzed timit
and {b} any sums already collected from Borrower which exceeded permilted limits will be refunded 10 Borrower.
Lender may choose to make this refund by reducing the principal awed under the Note or by making a direct payment
to Borrower. ¥ a refund reduces principal, the reduction will be treated as a partial prepayment with no changes in
the due date or iii the monthly payment amount unless the Note holder agrees in writing (o those changes. Borrower's
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Barrower might have arising out of such overcharge,

14, Notices. All netices given by Borrower or Lender iv connection with this Security Instrument st be in
writing, Any notice o Borrower in connection with this Security Tostrument shall be deemed to have been given o
Barrower when mailed by 1irst clues mail or when actually delivered to Borrower's notice address if sent by other
means. Notice t any one Borrowerskili constitute notice to all Borrowers unless Applicable Law expressly requires
olherwise. The notice address shall be the Froperty Address naless Borrower has designated a subslitute notice address
By notice Lo Lender. Borrower shall premptly notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower's change of“address, then Borrower shall only report a change of address through
that specified procedure. There may be only one 4evignated notice address under this Sceurity Instrument at any one
time. Any notice to Lender shall he given by delive ing it or by mailing it by first class mail to Lender’ s address stated
herein unless Lender has designated another address by 1otice to Borrower. Any notice in connection with this
Securtty Tnstrument shall not be deemed to have beer given 16 Lender until actally received by Lender. If any notice
required by this Secnrity lnstrument is also required undel 2pplicuble Law, the Applicable Law requirement wil]
satisly Lhe corresponding requirement under this Security Tnstigraeit.

15. Governing Law; Severability; Rules of Construction. 1 bis Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is.lezdted,

All rights and vbligations contained in this Security Instrument are sibject fo any requircments and linitations
of Applicable Law. Applicable Law might explicitty or implicitly allow the pavtias to agree by contract or it might
be silent, but such silence shall not be construed as a prohibition against agreerery b contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicabté 14w, such contlict shall not affect
other provisions of this Security Instrument or the Note which can be given effect withaut ihe conflicling provision.

As used 1n this Security Instrument: (a) words of the masculine gender shall meanand iscinde corresponding
nenter words or words of the feminine gender; (b) words in the singular shall meun and inclade the plura} and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instunant,

17. Transfer of the Property or a Beneficial Interest in Borrower. As nsed in this Section 17 %iterest in
the Property” means any legal or beneficial interest in the Properly, including, hut not lirited to, thosc beneficial
inlerests iransferred in a bond for deed, contrace for deed, installment sales contract or escrow agreemenl, the imtent
of which 18 the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or ransferred {or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shatl not he exercised by Lender if such exercise is prohibited by Applicable Law.
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If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 14 within which Borrower
must pay all sums secured by this Sccurity Tastrument. If Borrower fails to pay these suns prior (o the cxpiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

18. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall
have the right to reinstatement of a mortgage. Those conditions are that Borrower: {n) pays Lender all sums which
then would be due under this Security Tnstrument and the Nose as if no acceleration had occurred; (b) cures any defanll
of auy other covenants or agreements; (cy pays all expenses incurred in enforcing this Security Insirument, incheding,
but not limiled Lo, reasonable attorneys’ fees, property inspection and valuation [ees, and other fees incurred for the
purpose of protecling Lender's interest in the Property and rights under this Securily Instrument; and (d) takes such
action as L2nder may reasonably require (o assure that Lender' s interest in the Property and rights under this Security
Instrument, anr Borrower's obligation to pay the sums secured by this Security Tnstrumeni, shall continue unchanged.
However, Lencer s not required to reinstate if: (1) Lender has accepled reinstatement after the commencement of
foreclosure procerdings within lwo years immediately preceding the commencement of a current foreclosure
proceedings; (i1) reingatement will preclude foreclosure on different grounds in the future, or (1ii} reinsiatement will
adversely affect the priowity f the lien created by this Security Instrument. Lender may require that Borrower pay
such remnstaternent sums aad/exnenses in one or more of the following forms, as selecled by Lender: (a) cash; (b)
money order; (¢} ceriilied cneck, kank check, reasurer’ s check or cashier's check, provided any such check is drawn
upon an nstitution whose deposicesre tnsured by a lederal agency, instruraentality or entity; or (d) Electronic Fonds
Transfer. Upon reinstatement by Borrower, this Securily Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occur1=d. However, this right to reinstate shall not apply in the case of acceleration
under Section 17,

19. Salc of Note; Change of Loan Servic.r: Notice of Grievance. The Note or a partial interest in the Notc
(together with this Security Tnstrument) can be sold one or more times without prior notice (o Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments duc under the Note
and this Sceurity Instrument and performs other mortgage ioan servicing obligations under the Note, this Security
lnstrument, and Applicable Law. There also might be one or ‘nore changes of (he Loan Servicer unrelated to a sale
of the Note. H there is a change of the Loan Servicer, Borrowei withe given wrillen notice of the change which will
state the name and address of the new Loan Servicer, the address to/which payments should be made and any other
information RESPA requires in connection with a notice of transfer 5 servicing. If the Note is sold and therealter
the Loan is serviced by a Loan Servicer other than the purchaser of the Nots, th: martgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 1o a successor-Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

28 Borrower Not Third-Party Beneficiary to Contract of Tnsurance. Mortgs ¢z Tnsurance reimburses Lender
(or any entity that purchases the Note) for certaim losses it may incur if Borrower does noti =pay the Loun us agreed.
Borrower acknowledges and agrees that the Borrower is not « third party beneficiary & thezantract of insurance
between the Secretary and Lender, nor is Borrower entitled to enforce any agreement bltwern Lender and the
Sccretary, unless explicitly authorized to do so by Applicable Law,

21. Hazardous Substances. As used in this Scetion 21 (a) "Hazardous Substances are those suletances defined
as loxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substatices* sasoline,
kerosene, other flammable or toxic petrolerm products, Loxie pesticides and herbicides, volatile solvents, materials
cantaining asbestos or formaldehyde, and radioactive materialy; (b) "Environmental Law” means federal laws and laws
of the jurisdiction where the Properly is located that relate to health, safety or environmental protection; {c)
"Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and {d) an "Fnvironmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Favironmental Cleanup,

Borrower shalf not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
ov thredlen: to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
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W do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates sn
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Praperty, The preceding two sentences shall not apply to the presence,
use. or storage on the Property of small quantities of Hazardous Substances that are generally recognized 1o be
apprapyiate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardons
substances in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuil or other
action by any governmental or regulalory agency or private purly involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, inclading but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and () any
condition caused by the presence, use or release of a Hazardous Substzmee which adversely affects the value of the
Property. I¥ Barrower learns, or is notified by any govermmental or reguiatory authority, or any privale party, that
any removal or.other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
prompily take alinzcessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lénd<r for an Environmental Cleanup.

NON-UNIFOR COVENANTS, Borrower and Lender frther covenant and agree as follows:

22. Acceleration; Kemedie:, Lender shall give notice to Borrower prior Lo acceleration following
Borrower's breach of any covenars ¢ agreement in this Security Instrument {but not prior to acceleration under
Section 18 unless Applicable Law proyides otherwisc), The notice shall specify: (a) the default; (b) the action
required to cure the default; {c} a date, nol less than 30 days from the date the notice is given (o Borrower, by
which the defanli must be cured; and (d) ib-d. failure to cure the default on or hefore the date specitied in the
notice may result in aceeleration of the sums socured hy this Sceurity Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate alter
acceleration and the right to assert in the foreclostre proceeding the non-cxistence of a default or any other
defense of Borrower to acceleration and foreclosure, 3 4iic default is not cored on or before the date specified
in the nolice, Lender at its option may require immediai vayment in full of all sums secured by this Secority
Tnstrument wilhout further demand and may foreclose this Sezanity Instrument by judicial proceeding, Tender
shalt be entitled to collect all expenscs incurred in pursuing the iewnrdies provided in this Section 22, including,
hut not limited to, reasonable attorneys' fees and costs of title evis zice.

23. Release. Upon puyment of all sums secured by this Security Instrument, Lender shafl release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge torroweer 4 fee for releasing this Security
Instrument. but only if the fee is paid to a third party for services rendered and tire sharging of the fee is permitted
under Applicable Law.

U, Waiver of Homestead. In accordance with Tflinois law, the Borrawer hereb ) releases and waives a1l ri ohts
under and by virtue of the 1llinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lendsr wilh evidence of the
insurance coverage required by Borrower's agreernent with Lender, Lender may purchase insurmced at Bormower' s
cxpense to protect Lender' s inferests in Borrower's collateral. This insurance may, but need not, preest Borrower' s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any clarw r'ai is made
againsl Borrower in canvection with the collateral. Borrower may later cancel any insurance purchased v Lender,
but only afler providing Lender with evidence that Borrower has oblainced insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in conncetion with the placement of the
imsarance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may he more than the cost
of insurance Borrower may be able (o oblain on its own,
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it

_._(Sealy
-Borrower

Wilness Witness
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- ~— [Space Balow This Line For Acknowladgment] ——

State of  ILLINOIS

} 88,
County of Cook

i Hiig M OGGSO deser/ fickyng  certily that

pNg KN . i . R
~ (here give name of officer and his offibial title)

Ariel A salgado

{(name of grantor an:d if acknowledged by the spouse, his or her name, and add "his or her spouse")

personally known to me to be thesame person whose name is (or are) subscribed to the loregoing instrument,
appeared before me this day in perear; and acknowledged that he (she o they) signed and delivered the instrument
as his (her or their) free and voluntary 2C(, for the uses and purposes therein set forth.

Dawed: ____ September 293, 2022

e N S N A NP ‘fﬁ a7 P
OFFICIAL SEAL /| /i
Ania M Wygoek| . // A }

.

1 NOTARY PUBLIC, STATE OF ILLINOIS (Signauwre of officer) =~ /
My Commission Expires June 5, 2033

TR S R g . Tpn T e

{Seal)

voan Originator: Oren Orkin, NMLSR ID 404388
Loan Originator Organization: Guaranteed Rate, Inc, NMLSRE ID 2411
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CHICAGO TITLE

LEGAL DESCRIPTION

Order No.: 22GNW9670510K

For APN/Pzrcal ID(s):  20-27-419-039-0000

LOT 8 IN WALSON'S SUBDIVISION OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF THE
SOUTHWEST 1/4/QF THE SOUTHEAST 1/4 OF SECTION 27, TOWNSHIP 38 NORTH, RANGE 14,
EAST OF THE THIRD ERINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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Loan Number: 224386204
FHA FIXED INTEREST RATE RIDER

FHA Case No.: 138-1847312-703
Date: sepLember 28, 2022
Lender: GUARANTEED RATE, TNC.

Borrower: Ariel A Salgado

THIS EZ7ED INTEREST RATE RIDER is made this  29th day of Septenber, 2022
and 1s incerearsted into and shall be deemed to amend and supplement the Mortgage (the "Security
Instrument” Vol £)»-same date given by the undersigned {the "Borrower™) to secure Borrower' s note (the
"Note™) of cven daig berewith, to GUARANTEED RATE, INC. ‘

(the "Lender"), covering the Property
described in the Security Instrument and located at:

7748 5 SAIMY LAWRENCE AVE , CHICAGO, ILLINOIS 60619
[Froperty Address]

ADDITIONAL COVENANTS. L1 arldition to the covenants and agreemenis made in the Security
Instrument, Borrower and Lender Iurtber 2orenant and agree as follows:

Notwithstanding anything to the contrary set (orth iribe Security Tnstrument, Borrower and Lender hereby
agree to the lollowing:

Borrower owes Lender the principal sum of ONE HUNDHER SIXTY-STY THCUSAND NINE
HUNDRED TWENTY AND 00/100 Liallars (U.8. § 166, 520.00 )
at the rate of 5.250 %.

BY SIGNING BELOW, Borrower accepls and agrees (o the terms ard covenants contained in this Fixed
Interest Rate Rider,

(Seal)
-RBorrower

ILLINOIS FHA FIXED INTEREST RATE AIDER 2 :
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