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FHA Case No: MORTGAGE

138-1795188-703
MIN: 102398219C05596564 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documér{ are defined below and other words are detined in Sections 3, 10,
12, 17, 19 and 20, Certain rules regarding the usage efwords used in this document are also provided in Section 15.

(A} "Security Instrument" means this document, which'is dated September 30, 2022 . together
with all Riders to this document.
{(B) "Borrower" i§ ABEL VEGA AND MARTHA CASTILIC BENITEZ, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.

{C) "MERS"is Martpage Electronic Registration Systems, Inc. MERS is a separate corporation that is acling
solely as a nominee for Lender and Lender's successors and assigns. MERS is the' worigagee under this Security
Instrument, MERS is organized and existing under the laws of Delaware, and has an adres: and tclephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. {888) 679-MERS.

(D) "Lender" is GUARANTEED RATE AFFINITY, LLC.

Lender is a DELAWARE LIMITED LIABILITY COMPANY organized
and exisling under the laws of DELAWARE
Lender's address is 1800 WEST LARCHMONT AVE, SUITE 201, CHICAGC, ILLIKCIS 60613

{(F) "Note" means the promissory note signed by Borrower and dated September 30, 2022
The Note states that Borrower owes Lender  FCUR HUNDRED EIGHTY-SEVEN THOUSAND ONE HUNDRED
SEVENTY-NINE AND 007100 Dollars (U.S. $ 487,17%.00 )

ILLINDIS FHA MORTGAGE - MERS . o ;
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plus interest. Borrower has promised o pay this debt in regutar Periodic Payments and to pay the debt in full not later
than October 1, 2032 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.
{G) "Loan" means the debt cvidenced by the Note, plus interest, lale charges due under the Note, and all sums due
under this Security Instrument, plus jnterest.

(H) "Riders" means all Riders fo this Security Instrument that are executed by Borrower. The following Riders are
{0 be executed by Borrower [check box as applicable]:

[7] Adjustable Rate Rider ] Planned Unit Development Rider
] Cendominium Rider ] Other(s) |specify] Fixed Interest Rate Rider

(I "Applicablet.aa" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and erders (that have the effect of law) as well as all applicable final, non-appealahle judicial
opinions.

() "Community Associaiun Dues, Fees, and Assessments” means alt dues, fees, assessments and other charges
that are imposed on Borrower or tie Property by a condominium association, homeowners assuciation or similar
organization.

{K) "Electronic Funds Transfer" m-ans'any transfer of funds, other than a transaction originated by check, draft,
or simifar paper instrument, which is initated through an clectronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or atthrrize a financial institution to debit or credit an account. Such term
includes, but is not fimited to, point-of-sale trausicrs, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse {ransfers,

(L} "Escrow Items" means those ilems {hat are desszibad in Section 3.

(M) "Miscellaneous Proceeds" means any compensaticn, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the covziages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or ather taking 4fai! or any part of the Property; (iif) conveyance in
liew of condemuation; or (iv) misrepresentations of, or omissions &5 te, the value and/or condition of the Property.
(N) "Muar(gage Insurance" means insurance protecting Lender again(t the nonpayment of, or default on, the Loan.
{0) "Periodic Payment" mcans the regularly scheduled amount due for ) -principal and interest under the Note,
plus (ii) any aroounls under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Seltlement Procedures Act (12 U.S.C. §2G01 ¢t seq.) and its implementing
regulation, Regulation X (12 C.I'.R. Part 1024), as they might be amended from tin‘eto time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Sec:city Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a "federally related merizage loan" even if the
Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Secretary" means the Secretary of the United States Department of Housing and Urban Development or his
designee.

(R) "Successor in Interest of Borrower" means any party that has taken fitle to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS FHA MORTGAGE - MERS : L _
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
madifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS {solely as
neminee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS, with power of
sale, the following described property located in the
COUNTY of Cook
[Type ul Recording Jueisdiction] [Name of Recording Jurisdiction)

SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREOF AS EXHIBIT "A".
AP.N.: 13-28-213-022-000C

which currently has the addressof) 5052 % WELLINGTON AVE
[Street]
CHICAGO , Mlinois 60641 ("Property Address"):
[City} [Zip Code]

TOGETHER WITH all the improvemeniy now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part/of the property. All replacements and additions shall also be
covered hy this Security [nstrament. All of the foreguingis referred to in this Security Instrument as the "Property "
Borrower understands and agrees that MERS holds only iegaititle to the interests granted by Borrower in this Security
Instrument, but, if pecessary to comply with law or custom, 2¥ERS (as nominee for Lender and Lender's successors
and assigns} has the right: to exercise any or all of those interests 4ncluding, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security [nstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the eswtzbereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumizrerd, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against ik claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non<usiinim covenants with
limited variations by jurisdiction o constitute a uniform security instrument covering real propeity.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall also
pay funds for Escrow [tems pursuant Lo Section 3. Payments due under the Note and this Security Instrument shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the Note
or this Security Instrument is returned to Lender unpaid, Leader may require that any or all subsequent payments due
under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:

ILLINOIS FHA MORTGAGE - MERS . #DocMagic
ILMTGZ2.FHA 12/27117
Page 3 0f 13



mlgz? . flia.xm}

2228046059 Page: 5 of 17

UNOFFICIAL COPY

(a) cash; (b) money order; () certified check, hank check, treasurer's check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d)
Llectronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return
any paymeni or partial payment if the payment or partial payments are insufficient to bring the Loan curvent. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial paymenis in the future, but Lender is nat
ubligated to appty such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment {o bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied eaclier, such funds will be
applied to the cutstanding principal balance under the Note immediately prior to foreclosure. No offset or claim which
Borrower mighi-have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Applicziior. of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied wy-Lender shall be applied in the following order of priority:

First, to the Mortgags insurance premiums to be paid by Lender to the Secretary or the monthly charge by the
Secretary instead of the mortiiy mortgage insurance premiums;

Second, to any taxes, special sssessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Wote|

Fourth, to amortization of the principab of the Note; and, Fifth, to late charges due under the Note.

Any application of payments, insuranci propeeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or ckaige the amount of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall‘pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum {the "Funds")to provide for payment of amounis due for: (a) taxes and
assessments and other items which can attain priority oved fiis Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Frogesty, if any; {¢) premivns for any and all insurance
required by Lender under Section 3; and (d) Mortgage Insurance pramiums to be paid by Lender to the Secratary or
the monthly charge by the Secretary instead of the monthly Mortcage Insurance premiums. These items are called
"Escrow Items." At origination ar at any time during the term of the Loen, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower; and such dues, fees and assessments shall
be an Escrow Item, Borrower shall promptly furnish to Lender all notices ¢f aprounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow [teros unless Lender waives Boruswer's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's abligation to pay to Lenden Funds for any or all Escrow
Ttems at any time. Any such waiver may only be in writing. In the cvent of such waiver, Baciower shall pay directly,
when and where payable, the amounts due for any Escrow Items for which payment of Furde-has been waived by
].ender and, if Lender requires, shall furnish to Lender receipts evidencing such payment withiz stuch tme period as
Lender may require. Borrower's obligation to make such payments and to provide receipis shatl for all purposes be
deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant ard agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver
as to any ot all Escrow ltems at any lime by a notice given in accordance with Section 14 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a} sufficient to permit Lender fo apply the Funds
at the time specified under RESPA, and {b} not to exceed the maximum amount a lender can require under RESPA.

ILLINOIS FHA MORTGAGE - MERS ' . % DocMagic
ILMTGZ2.FHA 1222117
Page 4 of 13



Hintgze? fha,xml

2228046059 Page: 6 of 17

UNOFFICIAL COPY

Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a lederal agency, instrumentality, or
entity (including Lender, it Lender is an institution whose deposits are so insured) or in any Federal Home Laan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, anauaily analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permtits Lender to make
such a charge, Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall nof be required o pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required hy RESPA.

If there is a surplus of Funds beld in escrow, as defined under RESPA, Lender shall account 1o Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow. as defined under RESPA,
Lender shall noaty Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESFA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the aipount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full e all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impaositiens attributable to
the Property which can attain priorily over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Associa’tior Ducs, Fees, and Assessments, il any. To the exteni that these items are
Escrow Items, Borrower shall pay them in Ulie razaner provided in Section 3.

Borrower shall promptly discharge any lich which has priority over this Security Instrument unless Borrower:
{a) agrees in writing to the payment of the obligatior”secured by the len in a manner acceptable to Lender, but only
s0 long as Borrower is performing such agreement; () contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lesdrd’s opinion operate ta prevent the enforcement of the lien
while those proceedings are pending, but only until such procedings are concluded; or (c) secures from the holder
of the len an agreement satisfactory to Lender subordinating the'ticn do this Security Instrument. If Lender determines
ihat any part of the Property is subject to a licn which can attainpority over this Security Instrument, Lender may
give Borrower a notice identifying the lien. Within 10 days of the dateon which that notice is given, Borrower shall
satisfy the lien or take one or more of the actions set forth above in this S<etion 4.

5. Property Insurance. Borrower shall keep the improvements now cxdsting or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extends coverage," and any other hazards
including, but not limiled to, earthquakes and floods, for which Lender requives insurance. This insurance shall be
main{ained in the amounis (including deductible levels} and for the periods that Lender requirez. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insumance carrter providing the
insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's cneice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection wilh this/Loar, either; {a) a
one-time charge for flood zone determination, certification and tracking services; or (b} a ane-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes occur
which reasonably might affect such determination or certification. Borrower shall also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might pravide greater

ILLINOIS FHA MORTGAGE - MERS . % DacMagic
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts dishursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of dishursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesiing payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
additional loss payee. Lender shall bave the vight to hold the policies and renewal certificates. I Lender requires,
Borrower shall promptly pive to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard maortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In thewvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss i%not made promptly by Borrower. Unless Tender and Barrower otherwise agree in writing, any
insurance praceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repait of the Praperty, if the restoration or repair is economically feasible and Lender's security is not lessened.
During sech repair ara restoration period, Lender shalt bave the right to hold such insurance proceeds until Lender
has had an opportunity 1 fospect such Property to ensure the work has been completed to Lender's satistaction,
provided that such inspecti®a shall be undertaken promptly. Lender may dishurse proceeds for the repairs and
restoration in a single payment e in a.sertes of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on suck insurance proceeds, Lender shall not be
required to pay Borrower any interest Or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shali not be paid out’of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically “easible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Secutiy Instrument, whether ot nof then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applicd in the order provided for in Section 2.

If Borrower abandons the Property, Lender niay file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 36-2.ays to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settie b ¢ ¢laim, The 30-day period will begin when the notice
is given, In either event, or if Lender acquires the Property underGpction 22 or otherwise, Borrower hereby assigris
to Lender (a) Borrower's rights to any insurance proceeds in an amgunt not to exceed the amounts unpaid under the
Note or this Security Insirument, and (b} any other of Borrower's r'ghts (other than the right lo any refund of
unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights are
applicable to the coverage of (he Property. Lender may use the insurancc.piozeeds either to repair or restore the
Property or 1o pay amounts unpaid under the Note or this Security [nstrument, sihether or not then due.

6. QOccupancy. Borrower shall ocoupy, establish, and use the Property as Borrotwer's principal residence within
60 days after the cxecution of this Security Instrument and shall continue to ocenpy tho-Property as Borrower's
principal residence for al least one year after the date of occupancy, unless Lender deter-uincs that this requirement
shal cause undue hardship for the Borrower or unless extenuating circumstances exist which‘arc heyond Borrower's
confrol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower s'iali not destroy,
damage or impair the Property, allow the Properly to deteriorate or commit waste on the Property. Borrower shall
maintain the Property in order to prevent the Property from deteriorating or decreasing in value due to its condition.
Unless it s determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to the Property, Borrower shall be responsible for repairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
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condemnation proceeds are not sufficient {o repair or restore the Property, Borrower is not relieved of Borrower's
obligation for the completion of such repair or restoration,

It condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first (0 any delinquent
amounts, and then to payment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments or change the amount of such payments,

Lender or its agent may make reasonable catries upon and inspections of the Property. ITit has reasonable cause,
Lender may inspect the interior of the improvements on the Property, Lender shall give Borrower nofice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements (v Lender (or failed to provide Lender with
material ir‘otmation) in connection with the Loan. Material representations include, hut are not limited to,
represeniations concerning Borrower's oceupancy of the Property as Borrower's principal residence.

9. Protectiun of Lender's Interest in the Property and Rights Under this Security Instrument, If (a}
Borrower fails ta.per’arm the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
{such as a proceeding ir bravruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Seeirity Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the
Property, then Lender may do 2od pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over tais Securily Instrument; (b) appearing in court; and (c) paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, includiog its secured
position in a bankruptcy proceeding. Securing 4 Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or beard up doers and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and heve siilities turned on or oft. Although Lender may take action
under this Section 9, Lender does not have to do so and ianat under any duly or obiigation to do so. It is agreed that
Lender incurs ne liability for not taking any or all actions axthoiized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shalt bezome additional debt of Borrower secured by this
Security Instrumend. These amounts shall bear interest at the Nodcvate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower reqiestizg payment.

If this Security Instrument is on a leaschold, Borrower shall comply awith all the provisions of the lease, If
Borrower acquires fee (itle (o the Properiy, the leasehold and (he fee (itle shetl net merge unless Lender agrees 1o the
merger in writing.

10. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to
and shall be paid to Leader.,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restorativa o: repair of the Property,
i the restoration or repalr is economically feasible and Lender's security is nof lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Zender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfactien,. provided that
such inspection shall he undertaken promptly. Lender may pay for the repairs and restoration in a single dishursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lendcr shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the vestoration or vepair is not economically feasible or
Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Berrower. Such Miscellaneous Proceeds shall
be apphied in the order provided for in Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Baorrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplled by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss iu value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured im:ediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, -the Miscellaneous Proceeds shall be applied {o the sums secured by this Security Instrument whether
or not the sums are then due.

il the Property i abandoned by Borrower. or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next scricnce) offers to make an award to settle a claim for damages, Rorrower fails o respond to
Lender within 30 days arter the date the notice is given, Lender is authorized to collect and apply the Miscellancous
Proceeds either {o restoraticz or repair of the Property or to the sums secured by this Security Insteument, whether
or not then due, "Opposing Pary" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellancous Proceeds,

Borrower shall be in default if a1y action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Pro perty or other material impairment of Lender's interest in the Pruperty
or rights under this Security Instrument. Borrowzrcan cure such a default and, if acceleration has occurred, reinstate
as provided in Section 18, by causing the actior or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or ot'ier inaterial impairment of Lender's interes( in the Property or
rights under this Security Instrument. The proceeds of 2y award or claim for damages that arve atiributable to the
impairment of Lender's inferest in the Property are herehy assigned and shall be paid o Lender.

All Miscellaneaus Proceeds that are not applied to restoration or repair of the Property shall e applied in the
order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not'a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instriment granted by Lender to Borrower or any
Successor in Interest of Borrower shall nof operate to release the liahility =2 Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings agalnst any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of tlie sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successois in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitatio, Lender's acceptance of
payments from third persons, cntities or Successors in Interest of Borrower or in amounie less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower coveaants and agrees
that Borrower 's obligations and liability shall be joint and several. However, any Borrower whao co-s'givs this Security
Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's intcrest in the Property under the terms of this Security Instrument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
[nstrument or the Note without the co- signer's consent,

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be refeased frum Borrower's obligations and liability
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under this Security Instrument unless Lender agrees (o such release in writing, The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performedin connection with Borrower's
defanlt, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but nat limiled to, atlorneys’ fees, property inspection and valuation fees, Lender may collect fees and
charges authorized by the Secretary. Lender may not charge fees that are expressly probibited by (his Security
Instrument, or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally intcrpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund hy reducing the principal owed under the Note or by making a direct payment
to Borrows®. if a refund reduces principal, the reduction will he treated as a partial prepayment w1th 1o clianges in
the due date orii the monthly payment amount unless the Note holder agrees in writing lo those changes. Borrower's
acceptance of any iuch refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

14. Notices. Alf nutices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to borzosver in connection with this Security Instrument shall be deemed to have been given (o
Borrower when maited by £t class mail or when actually defivered to Borrower's notice address if sent by other
means. Natice to any one Barrotvershall canstitute nofice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shali e the Property Address unless Borrower has designated a substitule nolice address
by notice w Lender, Borrower shait promptly notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower's change o7 address, then Borrower shall only report a change of address through
that specified procedure. There may be only One designated notice address under this Security Instrument at any one
fime. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated
herein unless Lender has designated another address by notice to Borrower. Any notice in connection with this
Security [nstrument shafl not be deemed to have been givewto Lender until actually received by Lender, If any notice
required by this Security Instrument is also required undérApplicabie Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security listrunent.

15. Governing Law; Severability; Rules of Constructior. ‘This Security Instrument shall be governed hy
federal law and the law of the jurisdiction in which the Property.itiocated.

All rights and obligations contained in this Security Instrament a‘e suajact to any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow thé parties to agree by comtract or it might
be silent, but such silence shali nat be construed as a prohibition against agrestont by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicabic Baw, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the canflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean il include corresponding
neuter words or worids of the feminine gender; (h) words tn the singular shall mean andinclade the plural and vice
versa; and (c) the word "may" pives sole discretion without any obligatien to take any action

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Inierest in Borrower. As used in this Section 17, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date (o a purchaser.

If all or any pari of the Property or any Interest in the Property is sold or transterred {or if Borrower is not a
natural persan and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such excrcise is prohibited by Applicable Law.

ILLINOIS FHA MORTGAGE - MERS . 7 locMagic
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If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 14 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay thesc sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

18. Borrower's Right to Reinstate After Acceleration. IT Borrower meets certaln conditions, Borrower shall
have the right {o reinstatement of a mortgage. Those conditions are that Borrower: {a) pays Lender all sums which
then would he due under this Security Instrament and the Note as if no acceleration had occurred; (b) cures any default
of any other covenanis or agreements; (c) pays all expenses incarred in enforcing this Security Insirument, including,
but not limited to, reasanable attorneys' fees, property inspection and valuation fees, and other tees incurred for (he
purposc of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasunably require to assure that Lender's interest in the Property and rights under this Security
Instrument‘and Borrower's obligation o pay the sums secured by this Security Instrument, shall continue unchanged.
However, Lenser is not required to reinstate if? (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceedings; (if) siinsiatement will prectude foreclosure on different grounds in the future, or (iii) reinstatement will
adversely affect the priecity of the len creafed by this Security Instrument. Lender may require {hat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; (c) certified cFeck, bank check, treasurer's check or cashier's check, provided any such check is drawn
upon an institution whose deposiss “rednsured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Berrower, this Security Instrument and vbligations secured hereby shall remain fully
effective as if no acceleration had veeu'red. However, this right to reinstate shall not apply in the casc of acceleration
under Section 17.

19. Sale of Note; Change of Loan Se(viter; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be soi one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan sevicer”} that collects Periodic Payments due under the Note
and this Security Instrument and performs other moiizage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be on¢ or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address'to which payments should be made and any other
information RESPA requires in connection with a notice of transfir of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Tlote, the mortgage loan servicing obligations
I Borrower will remain with the Loan Servicer or be transferred to a suczessor LoanServicer and are not assumed
by the Note purchaser unless otherwise provided by the Nole purchaser.

20. Borrower Not Third-Party Beneficiary te Contract of Insurance. Mot gage Insurance reimburses Lender
(or any entity that purchases the Note) for certain losses il may incur if Borrower doct 1ot repay the Loan as agreed.
Borrower acknowledges and agrees that the Borrower is not a third party beneficiary te“tie contract of insurance
between the Secretary and Lender, nor is Borrower entitled to enforce any agreement hitveen Lender and the
Secretary, unless explicitly authorized to do so by Applicable Law,

21. Hazardous Substances. As used in this Section 21 {a} "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following subs ances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing ashestos or formaldehyde, and radioactive materials; (b} "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental protection; ()
"Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a conditions that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nar allow anyone else
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to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {c) which, due o the presence, use, or release of a Hazardous Substance, creates a
condition that adversely alfects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Iazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Boreower has actual knowledge, (b) any Envirotmental Condition, including but not
limited to, any spilling, leaking, discharge, releasc or threat of release of any Hazardous Substance, and () any
condition caused by the presence, use or release of a Hazardous Substance which adversely affecis the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removt o7 other remediation of any Iazardous Substance affecting the Property is necessary, Borrower shall
promptly take 21} necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Liznder for an Environmental Cleanup,

NON-UNIFORN COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Reziedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covejiar L or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Lav/ provides otherwise). The notice shall specify: (a) the default; (b} the activn
required to care the default; (c) a date, ot less than 30 days from the dale the natice is given to Borrower, by
which the default must be cured; and {;) that failure to cure the default on or before the date specified in the
notice may result in acceleration of (he ¢on's secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosury proceeding the non-exisience of a default or any other
defense of Borrower to acceleration and foreclosure: 3¢ the default is not cured on or before the date specified
in the notice, Lender at its option may require immediatc payment in full of ail sums secured by this Security
Instrument without further demand and may forecluse this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing e romedics provided in this Section 22, including,
but not limited to, rcasonable attorneys' fees and cosis of title zvidence.

23, Release. Upon payment of all sums secured by this Security \nstrament, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Dorrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendereq and-the charging of the fee is permitted
under Applicable Law.

24. Waiver ol Homestead. In accordance with [llinois law, the Borrower herely veleases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lendarawith evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insaance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may. but need not, profect Borrower s
interests. The coverage that Lender purchases may not pay any claim that Burrower makes or any ciaina that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's latal outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it

i
s

v M;)}ff (Seal) \%\j‘ (ul \H 0, U‘ Hf'\ H'( (Seal)

aAbel vega ~ -Borrower Martha (askLillo Benitez -Borrower
Witaess . Witness
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ILMTGZ2 FHA 1272717
Page 12 of 13



latpzi. fia xml

2228046059 Page: 14 of 17

UNOFFICIAL COPY

[Space Below This Line Far Acknowledgment]

State of ZLLINOIS )
) ss.
County of Cock )

i - 4‘”{\ 5’;(‘:{% A \ T Vorads

ﬂ'rere give name of offi(:l,r nd hlh uf[“ cial title)

Abel Vs=ga AND Martha Casbillo Benites

cerlify that

(name of granior, and if acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to me fo/se¢ the same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in persap, and acknowledged that he (she or they) signed and defivered the instrument

as his (her or their) free and voluniary act, for the uses and purposes therein set forth

17%&,

Nated: September 30, 2027

/)

‘_,3

Llﬁ\

.

JL

(Signature of officer) !

/

(Seal)

3
kS

e B

Ty Toedier

Loan Originator: Nina Gonzalez, NMLSE ID 1213893
Loan Originator Organization:

(uaranteed Rate Affinity,

LL¢, NMLSR ID

1598647
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Loan Numner: 22994895970
Dale: September 30, 2022

Property Address: 5052 W WELLINGTON AVE
CHICAGO, ILLINCIS 60641

EXHIBIT "A"

LEGAL DESCRIPTION

A.2N., # : 13-28-213-022-0000

% DacMagic
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Loan Namber: 2295455570
FHA FIXED INTEREST RATE RIDER
FHA Case No.: 138-1795185-703
Date: september 30, 2022
Lendet: GUARANTEED RATE AFFINTTY, LLC.

Borrower: Abel Vega, Martha Castillo Benitez

THI5 FIXED INTEREST RATE RIDER is made this 30tk dayof  September, 2022
and is incecporated into and shall be deemed o amend and supplement the Mortgage (the "Security
Instrument ) o the same date given by the undersigned {the "Borrawer") (o secure Borrower's note (the
"Note") of ever'daie herewith, to GUARANTEED RATE AFFINITY, LLC.

(the "Lender"}, covering the Property
described in the Security Instrument and located at:

5052 W _WFLLINGTON AVE, CHICAGO, ILLINOIS 60641
[Property Address]

ADDITIONAL COVENANTS. Yivaddition to the covenanis and agreements made in the Security
Instrument, Borrower and Lender fuitiier covenant and agree as follows:

Notwithstanding anylhing to the contrary set forth-in (he Sccurity Instrument, Borrower and Lender hereby
agree to the following:

Borrower owes Lender the principal sum of FOUR HUNDRED EIGHTY-SEVEN THOUSAND ONE
HUNDRED SEVENTY-NINE AND 00/100 Dollars (U.S. § 487,179. 00 )
at the rate of 4,625 %,

BY SIGNING BEL.OW, Borrower accepts and agrees {o the terms and covenants conlained in this Fixed
Interest Rate Rider.

/LLCQ( {{:Y{ (Seall H (L }R \'1 A\ ﬂ’ Alss \\ | | iseal

-Boarrower Martha Castillo -Borrower
Benitez

Abel Ve=ga ‘

ILLINOIS FIA FIXED INTERFST RATE RIDER ' A
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S CHICAGO TITLE
- COMPANY

EXHIBIT A

Order No.: ) 22GC0O003409PK

For APN/Parcelid(s): 13-28-213-022-0000

THE WEST 30.25 FERET OF THE EAST 60.50 FEET OF LOT 6 IN BLOCK 12 IN HEILDS
SUBDIVISION OF BLOCKS 1,2, 3, 4, 5,6, 9, 10, 11 AND 12 IN FALCONER'S ADDITION TO
CHICAGO, A SUBDIVISION OF THE NORTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 28,
TOWNSHIP 40 NORTH, RANGE-13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.



