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MORTGAGE
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Doc I #: xxxxxxXxx873
PIN:: 15-14-3158-006-0000
MIN: 100015701024178727
MERS Phone: 1-B8B-679-6377
Escrow/Closing #: 22GNWO16744WC

DEFINITIONS

Words used in multiple sections of this document are defiticd Selow and other words are defined in Sections 3, 11, 13, 18,
20 and 21. Certain rules regarding the usage of words used in tiie document are also provided in Section 16,

(A) "Scearity Instrument" means this document, which is dated Seriember 28, 2022, logether with all Riders o
this document.

(B) "Borrower" is URTEL CANQ, married person. Borrower is the mertgagor under this Security Instrument,
(C) "MIERS" is Mortgage Flectronic Registration Systems, Inc. MERS is u s¢parate corporation that is acting solely as o
nominee for Lender amd Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and vzicphone number of P.O. Box 2026,
Flint, MT 483501-2025, tel. (888) 679-MLERS,

(D) "Lender" is BANK OF AMERICA, N.A.. Lender is aNational Associatiwes/oiganized and existing under
the laws of THE UNITED STATES. Lender's address is 101 South Tryon 3treet, Charlotte, NC
28255,

(E) "Note" means the promissory note signed by Borrower and dated September 28, 2022, e Mate states that
Borrower owes Lender One Hundred Forty-Twe Thousand Five Hundred And 00/100 Dollars (U5,
$142,500.00) plus interest at the rate of 4.750%. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than Oetober 1, 2052

(¥) "Property” means the property that is deseribed below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Nate, and all sums due under this Security Instrument, plus inferest.

I1.LINOIS-Single Family-Fannie Mae/Freddie Mac UNTFORM 1N STRUMENT Form 3014 1/01
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(1) "Riders" means alt Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

71 Adjustable Rate Rider O Condominium Rider T1Second Home Rider
{1Balloon Rider [ Planned Unit Development Rider “1Biweekly Payment Rider
[0 1-4 Family Rider {1 Other(s) {specify]

() " Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicuble final, non-appealable judicial
opinions.

(D "Comriunity Association Ducs, Fees, and Assessments” means all dues, {ces, assessments and other charges that
are imposed on 3arower or the Property by & condominium associalion, homeowners associalion or similar organization.
(K) "Electrozic Y rads Transfer™ means any transier of funds, other than a (ransaction originated by check, dratt, or
simitar paper instromiens, which is initiated through an electronic terminal, telephonic mstrument, computer, or magnetic
tape so as to order, instract; or authorize a firancial institution to debit or credit an account. Such term includes, but is not
limited (o, point-of-sale t/wisiers, automated telter machine transactions, transfers initiated by (clephone, wire transfers,
and automated clearinghouse fransfers,

(L) "Escrow Ttems" means thos< items Lhat are described in Scetion 3.

(M) "Miscellancous Proceeds™ mdans any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds pais inder the coverages described in Section 3) for: (i) damage to, or destruction of,
the Property; (i} condemnation or other iakig of all or any part of the Property; (iii) conveyance in lieu of condemnation;
ot (iv) misrepresentations of, or omissions st the value and/or condition of the Property.

(N} "Mortgage Insurance means insurance proterting Lender against the nonpayment of, or default on, the Loan,

(0} "Periodic Payment” means the regularly scheduled amount due for (1) principal and interest under the Note, plus (if)
any amounts under Section 3 of this Security Instrument,

(P} "RESPA" meuns the Real Estate Scttlement Procedyras Act {12 T7.8.C. §2601 et seq.) and ils implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they mignicbe amended from time to time, or any additional or
successor legisiation or regulation that governs the same subjéct/matter. As used in this Sceurity Insirument, "RESTA"
relers to all requircments and restrictions that are imposed in regard soa "federally refated mortgage loan" even if the
Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken atiz to the Properly, whether or not that party
has assumed Borrower's obligations under the Note and/ur this Security Instrumient

TRANSFER OF RIGHTS IN TIE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Lo, and ajl renewals, sxtensions and medificalions
ol the Nate; and (ii) the performance of Borrower's covenants and agreements under this/securtly [nstrument and the
Note. For this purpose, Borrawer does hereby mortgage, granl and convey to MERS (solely 24 maminee lor Lender and
Lender's successors and assigns) and to the successors and assigns of MERS the following descrivad property focaled in
lhe COUNTY of Cook:

Per Title Policy

which currently has the address of 2025 § 6th Ave, Maywood, IL 60153-3212 ("Property Address”):

TOGETHER WITH all the improvements now ot hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the loregoing is referred to in this Sceurity Instrument as the "Property.” Borrower

ILLINOIS-Single Family-Fansie Mae/Freddic Mae UNIFGRM INSTRUMENT Form 3014 1/01
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understands and agrees that MERS holds enly legal title (o the interests granted by Borrower in this Security Instrument,
but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors andl assigns) has
the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property;
and to take any action required of Lender including, but not fimited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfutly seised of the cslate hereby conveyed and has the right (o
mortgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encimbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nalional use and non-uniform covenants
with limited #atiations by jurisdiction to constitute a uniform sceurity instrument covering real property.

UNITGRACOVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment oi 2rineipal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Barrower shall
pay when due the principil of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Mo, Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Paymenls due under
the Note and this Security Instrra=st shall be made in U.S, currency. However, il any check or other instrument received
by Lender us payment under the’Note.or this Security Instrument i3 returned to Lender unpaid, Lender may require that
any or all subsequent payments dueunder the Note and this Securily Instrument be made in one or more of the following
[orms, as selected by Lender: (a) casit (b} money order; (c) certificd check, bank check, treasurer’s check or cashier's
check, provided any such check is diawiupon un institution whose deposits are insured by a federal ageney,
instrumentality, or entity; or (d} Electronic Fupoe Transfer.

Payments are deemned received by Leuderwiiern received at the location desipnated in the Nole or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 13, Lender may retum any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender may
accepl any payment or partial payment insufficient lo bringihe Loan current, without waiver of any rights hereunder or
prejudice to ifs rights to refuse such payment or partial payuien.s i the future, but Lender is not obligated to apply such
payments at the lime such payments are accepted, If each Periadis Payment is applicd as of its scheduled due date, then
Lender need not pay interest on unapplied fands. Lender may koid suchanapplied funds until Borrower makes payment
to bring the Loan current. 1f Borrower does not do so within a reasorable period of time, Lender shall either apply such
funds or retuth them to Borrower. If not applicd carlier, such funds witl be-spplied to the outstanding principal balance
under the Note immediately prior to [oreclosure, No offset or claim which gartower might have now or in the falure
against Lender shall relicve Borrower from making payments duc under théMote and this Sceurity Instrument or
performing (he covenants and agreements secured by this Security Instrument.

2. Application of Payments or Procecds. Except as otherwise descrived v-this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priotity: (a) inte-est due under the Note; {b)
principal due under the Note; (¢) amounts due under Section 3. Such payments shalt be appli¢d 6 cach Periodic Payment
in the order in which it became duc. Any remaining amounts shall be applied first W late charpes, second to any other
amounts due under this Security Instrument, und then to reduce the principal batance of the Note.

Il Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. [ more
than one Periodic Payment is outstanding, Lender may apply any puyment received from Borrower to the repayment of
the Periodic Payments if, and to the extent that, cach payment can be paid in full. To the extent thut any excess exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges und then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the Note

TLEINOIS-Single Family-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01
TLLINOIS MORTGAGE (SIMIG.IL }
BAMNK OF AMERICA, M.A.

321.35{07/18) Page 3

A

i

“102417873361640400



2228055027 Page: 5of 15

UNOFFICIAL COPY

Dac 1D #: xxxxxxxxx873

shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3, Funds for Escrow Ttems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds") to provide lor payment of amounts due for: (a) taxes and agsessments
and other items which can stiain priority over this Security Instrument as a lien or encumbrance on the Property; (b}
leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiwms, if any, or any sums payable by Borrower to Lender in Heu of the
payment of Morlgage Insurance premiums in accordance with the provisions of Section L Thesc items are called
"Eserow Hems." Al origination or at any time during the term of the Toan, Lender may require that Community
Association Dues, I'ees, and Assessments, if any, be escrowed by Borrower, and such dues, fecs and assessments shall be
an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Botrower
shall pay Lender the Funds for Escrow Trems unless Lender waives Borrowel's obligation to pay the Funds for any or all
Escrow [tems: T.ender may waive Botrower's obligation to pay to Lender Funds for any or all Escrow llems at any time.
Any such wuive/may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where
pavable, the aineurts due for any Escrow Hems for which payment of Funds has been waived by Lender and, if Lender
requires, shail furnisp/ea Lender receipts evidencing such payment within such time period as Lender may requirc.
Borrower's obligation (& nlake such payments and to provide receipts shall for alt purposes be deemed to be a covenant
and agreement containe<in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If
Rorrower is obligated to pay Tsciow: Items dircetly, pursuant to a waiver, and Borrowcr fails to pay the amounl due for an
Escrow [tem, Lender may exercise ils rights under Section 9 and pay such amount and Borrower shatl then be obligated
under Section 9 to repay to Lender ¢ny such amount. Lender may revoke the waiver as to any or all Escrow Ttems at any
time by a notice given in accordance witi Section 13 and, upon such revocation, Borrower shall pay to Lender all Funds,
snd in such amounts, that are then required xider this Section 3.

Lender may, at uny time, coltect and Yold Funds in an amount (a) sulficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) r.of tr-exceed the maximum amouni a lender can require under RESPA.
Lender shall estimate the amount of Fends due o1 the pasis of current data and reasonable estimates of cxpenditures of
future Escrow [tems or otherwise in accordance with A pplicable Law.

The Funds shall be held in an institution whos? deposits are insured by a federal agency, instrumentality, or
enlity (including Lender, if Lender is an institution whose deposity are so insured) or in any Federal Home Loan Bank,
Tender shall apply the Funds to pay the Escrow Ttems no late! than the time specified under RESTA, Lender shalt not
charge Borrower for holding and applying the Funds, annually-analyzing the escrow account, or verifying the Escrow
[tems, unless Lender pays Borrower interest on (he Funds and Appl cablz Law permits Lender to make such a charge.
Tnless an agreement is made in writing or Applicable Law requires inierastto be paid on the Funds, Lender shall not be
required Lo pay Borrower any interest or carnings on the Funds, Borrower ana Vender can agree in writing, however, that
interest shall be paid an the Funds, Lender shall give to Borrower, without cnarge, an annual accounting of the Funds as
required by RESPA.,

1f there is a surplus of Funds held in escrow, as delined under RESPA, Lender shall account to Borrower [or the
cxeess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as de fined under RESTPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amopat mecessary (o make up the
shortage in accordance with RESPA, but in no more thun 12 monthly payments, If there is a’detzeiency of Funds held in
cscrow, as defined under RESPA, Lender shall notify Borrower as required by RESTA, and Boriowrsshall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, butl in no more than 12 monthly payments.

Upon payment in futl of all sums secured by this Security Instrumzent, Lender shall promptly relund 1o Borrower
any Funds held by Lender.

4, Charges; Licns. Borrower shall pay ull taxes, assessmeats, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, Jeasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that thesc items are Escrow ltems,
Borrower shalt pay them in the manner provided in Section 3.

ILLINOTS-Single Famtily-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Forow 3014 1701
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Borrower shall promply discharge any lien which has priority over this Security Instrument unless Borrower: (2)
agrees in wriling to the payment of the obligation secured by the lien in a manner acceptable to Lender, but orly so long
as Borrower is performing such agreement; (b) contests the lien in good faith by, or delends apainst enforcement ol the
licn in, lepat proceedings which in Lender's opinion operale to prevent the enforcement of the lien while those
proceedings are pending, bul only until such proceedings are concluded; or {¢) secures from the holder of the lien an
agreement satisfactory to T.ender subordinating the lien to this Security Instrumcat. if Lender determines that any part of
the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one of mote of the actions set forth ubove in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax veriftcation and/or reporting service
used by Lender in connection with this Loan,

5, Proverty Insuranee, Borrower shall keep the improvements now existing or hercafter erected on the Property
insurcd againstios: by fire, hazards included within the term "extended poverage,” and any other hazards imcluding, bul
not limited to, carf@anakes and floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (including d¢dectible levels) and lor the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the insarance shall be
chosen by Borrower sibject 2o Lender's right to disapprove Borrower's choice, which right shalt not be excrcised
unreasomably. Lender may requiceisorrower to pay, in connection with this Loar, either: (&) a one-time charge for flood
zone determination, certification and-racking services; or (b) a one-time charge for flood zone determination and
cerlification services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Forrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Ageney i conpaction with the review of any flood zone detennination resulting from an
objection by Borrower.

If Borrower fails to mainlain any of the ¢oveinges described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is.urder no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lendet, batmight or might not protect Borrawer, Borrower's equity in the
Property, or the contents of the Property, against any risk, hazsrd or linbility and might provide preater or lesser coverage
than was previously in effect. Borrower acknowledges that i cost ol the insurance coverage s0 obtained might
significantly exceed the cost of insurance that Borrower could have ohtained. Any amounts disbursed by Lender under
this Section 5 shall become additional debt of Borrower securcd by this-Security Instrument. These amounts shail bear
interest at the Note rate from the date of disbursement and shalt be peyable; with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policizs shall be subject to Lender's right to
disupprove such policies, shall include a standard mortgage clause, und shall’v am¢ Lender as mortgagee and/or us an
additional loss payee. Lender shall have the right to hold the policies und rengy ral certificates. 1f Lender requires,
Borrower shall promptly give to Lender all receipts of paid preminms and renewal noticss. I Borrower obtains any form
ol insurance coverage, not otherwise required by Lender, for damage to, or destruction Cf, the Property, such policy shall
include 2 standard mortgage clause and shalt name Lender as mortgagee and/or as an additicual 1953 payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lebazr. Lender may make
proof of loss if not made prompily by Borrower. Unless Tender and Borrower otherwise agree 1t viiiing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's sceurity is not lessencd, During such repair and
restoration period, Lender shall have the right (o hold such insurance proceeds until Lender has had an oppertunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall
be undertuken promptly. Lender may disburse proceeds [or the repairs and restoration in u single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such

TLLINOIS-Single Farnily-Fannie Mae/Freddie Mac UNTFORM INSTRUMENT Form 34 144
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nroceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. 1f the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiale and settle any available insurance claim and
related matters. If Borrower does not respand within 30 days to a notice from Lender that the msurance carrier has offered
to settlc u claim, then Lender may negotiate and seftle the claim. The 30-day period will begin when the notice is given. In
cither event, or il Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (&)
Borrower s rights to any insurance proceeds in an amount not to exceed the amoeunts unpaid under the Note or this
Securily liustrument, and {b) any other of Borrower's rights (other than the right to any refund of unearned premiunis paid
by Borrower>under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property.-Tesder may use the insurance proceeds either to repair or restore the Praperty or to pay amounts unpaid
under the Nol¢ ¢edpia Securily Instrument, whelher or not then due.

6. Oceupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the exceutior. of this Sccurity Instrument and shall continue to vecupy the Property as Borrower's principal
residence for at least one/yCar after the date of oscupancy, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld o undsss extenuating circumstances exist which are beyond Borrowert's control.

7. Preservation, Maixtenance and Protection of the Property; Inspectioms. Borrower shall not desiroy,
damage or impair the Property, allow ihe Property to deteriorate or comniii waste on the Properly. Whether ar not
Borrower is residing in the Properly, Barrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value dug to vs condition, Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Brirower shall promptty repair the Property if damaged to avoid further
delerioration or damage. If insurance or condemnation proceeds are paid in connection with damuge to, or the taking of,
the Property, Borrower shall be responsible far repairing or restoring the Property only if Lender has released proceeds
for such purposes. Lender may dishurse proveeds for the repairs and resloration in a single payment or in a series of
progress payments as the work is completed. 1f the insurance or condemnalion proceeds are not sufficient to repair or
restore the Property, Barrower is nol relieved of Borrower's #oli zation for the completion of such repair or restoration.

Lender o its agent may make reasonable entrics upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements an the Property. [ ender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cavse.

8. Borrower's Loan Application, Borrower shail be in default i, Auring the Loan application process, Borrower
or any persons or entitics acting at the direction of Borrower or with Borrewsi's knawledge or consent gave materially
false, misleading, or inaccurate information or statements (o Lender (ordcited to provide Lender with material
information) in conneclion with the Loan, Material representations include, bullare not limited (o, representations
concerning Borrowet's occupancy of the Property as Bormrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Serurily Instrument. If ()
Borrower [ails ta perform the covenunts and agreements contained it this Securily Instrviaeat, (b) sthere (s a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under £iis Security Instrument
(such s a proceeding in bankrupley, probate, for condemnation or forfeiture, for enforcement of-a tien which may atlain
priority over this Security Instrument or to enforce taws or regulations}), or {¢) Borrower has abandosed the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property an¢ rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Securily lnstrument; (b) appearing in cowrt; and {c) paying reasonable attorneys' fees to protect its
interest in the Property and/or rights under this Security Instrument, inchading its sceured position in a bankruptey
proceeding. Securing the Property includes, but is not timited (o, entering the Property to make repairs, chunge locks,
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replace or board up doors and windows, drain water from pipes, climinate building or other code viotations or dangerous
conditions, and have utilities lurned on or off. Although Lender may tuke action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed thal Lender incurs no Lability for not taking any
or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shull become additional debt of Borrower secured by (his
Secutity Tnstrument. These amounts shall bear interest at the Note rate [rom the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. [T
Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge urless Lender agrees to the
merger it writing,

1u, Mortgage Tnsuranee. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay tne premiums required to maintain the Mortgage Insurance in cffect. If, for any reason, the Mortgage nsurance
coverage requited by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrowet wagequired to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the nremiums required to obtain coverage substantially equivalent to the Mertgage Insurance
oreviously in effect, ata cost substantially equivalent to the cost to Bomoewer of the Mortgage Insurance previously in
effect. from an alternateniortzage insurer scleoted by Lender. I substantially equivatent Mortgage Insurance coverage is
not available, Borrower shall cartisue to pay tu Lender the amount of the separately designated paymenls that were due
when the insurance coverage ceased tohe in effect. Lender will accepl, use and retain these payinents as a non-relundable
foss Teserve in lieu of Mortgage Insurance, Such foss reserve shall be non-refundable, notwithstanding the fact that the
Loan is ullimately paid in full, and Leraes shall not be required to pay Borrower any interest ot earnings on such loss
reserve. Lender car no longer require loss ‘eserve payments if Mortgage [nsurance coverage {in the amount and for the
period that Lender requires) provided by atripsnrer selected by Tender again becomes available, is obtained, and Lender
requires separately designated payments toward the-premivms for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Toan and Lorrower was Tequired to make separately designated puyments toward
the premivms for Mortgage Tnsurance, Borrower sheitt pay the premiums required to maintain Mortgage Insurance i
effect, or lo provide a non-refundable loss reserve, until Liender's requircment for Mortgage Insurance ends in accordance
with any writlen agreement beiween Borrower and Lender pioviding for such termination or until lermination is required
by Applicable Law. Nothing in this Section 10 affects Borrowerss obligation to pay inlerest at the rate provided in the
Note,

Mortgage Insurance reimburses Lender {or any entity that plarchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party lo e tMartgage [nsurance.

Mortgage insurers evaluate their lotal tisk on all such insurance iz 1ocee from time Lo time, and may enter into
agreements with other partics that share or modify their risk, or reduce losses Fhese agreements are on terms and
conditions that arc satisfactory to the mortgage insurer and the other party {or jarties) to these agreements, These
agreements may require the mortgage insurer to make payments using any source of {unde-that the mortgage insurer may
have available {which may include funds oblained from Mortgage Insurance preuiums).

As a resull of these agreements, Lender, any purchaser of the Note, another insudey; any reinsurer, any other
entity, or any affiliate of any of the {oregoing, may receive (directly or indirectly) amounts that desive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Tnsurance, in exchange for sharing or modifying Lhe
morlgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lendistakes a share of the
insurer's risk in exchange for a share of the premiums pajd to the insurer, the arrangement is often lermed "captive
reinsurance.” Further:

(a) Any such agreements will nol affect the amounts that Borroewer has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe lor
Mortgage Insurance, and they will not entitle Borrower to any refund,

{b) Any such agreements will not affect the rights Borrewer has - if any - with respect to the Mortgage
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Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right to
receive certain disclosures, to reguest and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminaicd automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearncd at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfciture. All Misceilancous Proceeds are hereby assigned to
and shall be paid to Lender.

I the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is nol lessened, During such repair and
restoration period, Lender shall have the right (o hold such Miscelluneous Proceeds until Lender has had an opportunity to
inspect s Property to cnsure the work has been completed to Lender's satisfaction, provided that such tnspection shall
be undertaien promptly. Tender may pay for the repairs and restoration in a single disbursement or in a serics of progress
payments s fic work is completed. Unless an agreement is made in writing or Applicable Law requires mterest to be paid
on such Misect¥ancous Procesds, Lender shall not be required to pay Borrower any inferest or earnings on such
Miscellaneous Fraoseds. If the restoration or repair is not economicatly Ieasible or Lender's security would be lessened,
the MisceHancous Proseeds shall he applied to the sums seeured by this Security Instrument, whether or not then due,
with the excess, if any/p:id Lo Borrower, Such Miscetlaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event ol a totd] t2kisg, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applicd lo the sums secured by this-Securily [nstrument, whether or not then due, with Lhe excess, if any, paid o
Barrower,

Tn the event of a partial taking, deseruction, or foss in value of the Property in which the fair market value of the
Property immediately belore the partial taking, destruction, or loss in value is equal o or greater than the amount of the
sums secured by this Security [nstrument nvi wediately hefore the partial taking, destruction, or loss in value, unless
Borrawer and Lender otherwise agree in writing, ¢ sums secured by this Sceurity Instrument shall be reduced by the
amount of the Miscellancous Proceeds multipliea by the following fraction: (a) the total amount of the sums secured
immediatcly before the partiul taking, destruction, ot'loss in value divided by (b) the fair market value of the Property
immediately belore the partial taking, destiuction, or loss (o vutue. Any balance shall be paid to Bomower.

In the event of a partial taking, destruction, or loss in »a'ae of the Property in which the fair market value of the
Property immediately hefore the partial taking, destruction, or'tods in value s less than the amount of the sums sceured
immediately belore the partial taking, destruction, or loss in Value auless Borrower and Lender otherwise agree in
writing, the MisceHancous Proceeds shall be applied to the sums secured oy this Security Tnstrument whether or not the
sums are then due.

Tf the Property is abandoned by Borrower, ot if, after notice by Lender t~ Borrower that the Opposing Parly {(as
defined in the next sentence) offers lo make an award Lo settle a elaim for damap€s, Borrower [ails to respond to Lender
within 30 days after the date the notice iy given, Lender is uuthorized to cotlecl and upply the Miscellaneows Proceeds
either to resloration or repair of the Property or to the sums secured by this Security striinent, whether or not then due,
"Opposing Parly” means the third party that owes Borrower Miscellancous Proceeds or the party against whom Borrewer
has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, 1s/0egun that, in Lender's
judgment, coutd resull in forfeiture of the Property or other material impairment of Lender's inierestin the Property or
rights under this Security Instrument, Borrower can cure such o default and, i acceleration has occurred, reinstate as
provided in Scction 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment,
precludes forfeiture of the Property or other material impatrment of Lender's interest in the Property or rights under this
Security Instrument, The proceeds of any uward or claim lor damages that arc aftributable to the impairment of Lender's
interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

ILLINOIS-Single Family-Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
ILLINOIS MORTGAGE (SIMTG.IL }
BANK OF AMERICA, N.A.

32335 {07 /16) Page 8

I

*1024

i

16404000*

i




2228055027 Page: 10 of 15

UNOFFICIAL COPY

Doc ID #: xaxxxxxxxB873

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amertization of the sums sewured by this Security Instrument pranted by Lender to Borrower or asmy
Suceessor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence procecdings against any Successor in lnterest of Borrower or to
refise ta extend time Jor payment or otherwise modify amortization of the sums secured by this Sceurity Instrument by
reason of any demand made by the original Borrower or any Successors in Inlerest of Borrower, Any forbearance by
Tender in exercising any right or remedy including, without limitation, Lender's acceptunce of payments from third
persons, entitics or Successors in Interest of Borrower or im amounls less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy,

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrowsr's obligations and lizbility shall be joint and several. However, any Borrower who co-signs this Security
Instrument bat oes not execute the Note {a "co-signer"): {a) is co-signing this Security Instrument only 1o murlgage,
grant and convey tire co-signer's interest in the Property under the terms of this Security Instrument; (b) is aot personally
abligated 1o pay 16¢ sums secured by this Security Tnstrumenl; and (c) agrees that Lender and any other Borrower can
agree to extend, modity, forbear or make any accommodations with regard to the terms of this Sceurily Instrument or the
Nole without the co-sigher's ponsent,

Subject to the provisians of Section 18, any Successor in Tnterest of Borrower who assumes Borrower's
obligations under this Security Msiiment in writing, and is approved by Lender, shall obtain atl of Borrower's rights and
benefits under this Security lnsttumesi. Borrower shall not be refeased [rom Borrower's obligations and liability under
this Security Instrument unless Lender aprees to such release in writing, The covenants and agreements of this Sccurity
Instrument shall bind (except as providel iy Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may Checns Borrower fees for services performed in conncelion with Borrower's
default, [or the purpose of protecling Lender's 1niterest in the Property and rights under this Security Tnstrument, including,
but not limited Lo, attorneys' fees, property inspection and vatuation fees, Tn regard Lo any other fees, the absence of
express authority in this Security Instrument to chirge s-specific fee to Borrower ghalt not be construed as a prohibition
on the charging of such fee. Lender may not charge lees that are expressly prohibited by this Sceurity Instrument or by
Applicable Law.

If the Loan is subject to a law which sets maximum Mzt charges, and that law is finaily interpreted so that the
interest or olber loan charges cotlected or to be collected in canpzetion with the Loan exceed the permutted limits, then:
(2) any such loan charge shall be reduced by the amount necessary to reouee the charge to the permitted fimit; and (b} any
sumns already collected from Rorrower which exceeded permitted limite will be refunded to Borrower, Lender may choose
to make this refimd by reducing the principal owed under the Note or by taxitg a divect payment lo Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment withon any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of aity such refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have arising qut of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with thig Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall b dsgiied to have been given to
Borrower when mailed by first elass mail or when actually delivered to Borrower's notice audress if sent by other means,
Notice to any on¢ Borrower shall constitute notice to all Borrowers unless Applicable Law exprissly requires otherwise.
The notice address shuit be the Property Address unless Botrower has designated a substitule nofoz widress by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. 1f Lender specilies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address through (hal specified
procedure, There may be only onc designated notice address under this Security Instrument at any one time. Any notice o
Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Seeurily Instrument shall not be
deemed (o have been given to Lender until actually received by Lender. If any notice required by this Security Instrument
is also requircd under Applicable Law, the Applicable Law requirement will satisfy the cotresponding requirement under
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this Security Instrument.

16. Governing Law; Severability; Rules of Construetion. This Security Instrument shall be governed by
lederal faw and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this
Securily Instrument are subject to any requirements and limitations of Applicable Taw. Applicable Law might explicitly
or implicilly allow the parties (o agree by contract or it might be silent, but such silence shall not be construed a5 a
prohibition against agreement hy contract, In the event that any provision or clause of this Security Tnstrument or the Note
conflicts with Applicable Law, such conflict shall not affect olher provisions of this Sceurity Instrument or the Note
which can be given effect without the conflicting provision.

As used in this Security Instrument; (a) words ol the masculine gender shall mean and include corresponding
neuter wards or words of the feminine gender; (b) words in the singular shall mean and include the phural and vice versa;
and (c) theword "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrumenl.

18. Tr<ns’er of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in (he
Property" means 04y legal or beneficial interest in the Property, including, but not Hmited to, those beneficial interests
transferred in a hond for deed, contract [or deed, installment sales contract or escrow ugreemnent, the intent of which is the
transfer of title by Bowéwir at a future date to a purchaser.

If all or any part of the Property or any Intercst in the Property is sold or transferred {or if Borrower is not a
natural person and a beneficialinrivest in Borrower is sold or {ransferred) without Lender's prior written consenl, Lender
may require immediate paymen( in fistiaf all sums secured by this Security Instrument. However, this aption shall not be
exercised by Lender if such excrvise is prohibited by Applicable Law.

Tf Tender cxercises this optiot., Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the dule ' the notice s given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Tusfrument, If Borrower [ails fo pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by (his Security Instrument without further notice or demand on
Borrower.

19. Borrower's Right o Reinstate Afier Avaeiiration, If Borrower meets cerlain conditions, Borrower shall
have the right to have enforcement of this Security Instriuieds discontinued ut any time prior to the earliest of: {a) five
days before sale of the Property pursuant to Section 22 of this Seeurity Tnstrumenl; (b) such other period as Applicable
[aw might specify for the termination of Borrower's right to reinstaie; or (¢) entry of a judgment enforcing this Sceurity
instmment. Those conditions are that Borrower: (a) pays Lender all yanw: which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) curesiany defaule of any other covenants or agreements;
{c) pays all expenses incurred in enforcing this Security Instrument, inchiding, but nat limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the piprse of protecting Lender's inferest in the
Property and rights under this Sccurity Instrument; and (d) takes such action as Tender muy reasonably require to assure
that Lender's interest in the Property and rights under this Security Tnstrument, andbpirower's obligalion to pay the sums
securcd by this Security Instrument, shall continue unchanged unless as otherwise piovided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses in one ormoie of the following forms, as
selected by Lender: (a) vash; (b) money order; (¢) certified check, bank check, treasurgr's'check or cashier's check,
pravided any such check is drawn upon an institulion whose deposits are insured by a federalagency, instrumentality ot
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security lnstipinent and obligations
secured hereby shall remain fully effective as if no acceleration had cccurted. However, this righl 1o reinstate shall not
apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievanee, The Note or & partial interest in the Note
(together with this Sceurity Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer"} that collects Periodic Payments due under the Note and this
Security Tnstrument and performs other mortgage toan servicing obligations under the Nute, this Security Instrumenl, und
Applicable Law. There also might be one or more changes of the Loun Servicer unrelated o a sale of the Note. If there is
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a change of the T.oan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address o which payments should be made and any other information RESPA requires in
connection with  notice of transfer of servicing. If the Note is soid and thercaller the Loan is serviced by a Loan Scrvicer
other than the purchaser of the Note, the mortgage toan servicing obligations to Borrower will remain with the Loan
Servicer or be transferred to a successor Loan Servicer and arc not agsuined by the Note purchaser uniess otherwise
provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Sceurity Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, watil
such Bor/bwer or Lender has notified the other party (with such notice given in compliance with the requirements of
Sectiofl 15} of such alleged breach and afforded the other parly hereto a reasonable period aller the giving of such notice
to take coricesive action, If Applicable Law provides a time period which must elapse hefore cerlain action can be taken,
that time peviad-will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity toCusé ziven to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shall be daermad to satisfy the notice and opportunity to take corrective action provisions of Lhis Section 20,

71, Hazardou: Sribstances, As used in this Section 21; (a) "Hazardous Substances™ are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable of toxie petrolenm products, toxic pesticides and herbicides, volatile solvents, materials
confaining ashestos or formaldekyde, and radivactive materials; (b) "Environmental Law" means foderal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c) "Ervironmental
Cleanup” inchudes any response action, retpedial action, or removal action, as defined in Bnvironmental Law; and (d) an
"Environmental Condition” means a cunidition that can cause, contribute to, or otherwisc trigger an Environmental
Cleanup,

Borrawer shall not cause or permit the prescice, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property, Borrower shall not do, nor allow anyone else to
do, anything affecting the Property (a) that is in violation Hf any Environmental Law, (b) which creates an Environmental
Condition, or (¢) which, duc to he presence, use, or relcese of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentedees shall not apply to the presence, use, o storage on the
Property of small quantitics of Hazardous Substances that are gane ally recognized to be appropriale o normal residential
uses and (o maintenance of the Property (including, but not limited 1o, hazardous substances in consurser produets),

Borrower shall promptly give Lender written notice of (a) (ny investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involvivg thie Property and any llazardons Substance or
Environmentat Law of which Borrower has actual knowledge, (b) any Envirenpiental Condition, including but not limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused
by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property. Tf Borrower
tearns, or is notified by any governmental or regulatory authority, or uny privaie party. that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
rernedial actions i accordance with Environmental Law, Nothing herein shall create any_ sbi’gation an Lender for an
Environmental Cleanuy.

NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Sceurity Tnstrument {(but not prior to aceeleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specily: (a) the default; (b) the action
required to curc the default; (¢) a date, not less than 30 days from the date the notice is given to Borrvower, by
which the default must be cured; and (d) that failure (o cure the default on or before the date specified in the
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notice may result in acceleration of the sums seeured by this Sccurity Instrument, foreclosure by judicial
procceding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right (o assert in the foreclosure proceeding (he non-cxistence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in
the notice, Lender at its option may require immediate payment in full of all sums sccured by this Security
Instrument without further demand and may forcclose this Security Instrument by judicial proceeding, Lender
shall be cniitled to collect all expenscs incurred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonable attorneys’ [ecs and costs of title evidenee,

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Tnstrumests, Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security
[nstruriietsts but enly if the fee is paid Lo a third party for services rendered and the charging of the fee is permitted under
ApplicableLane.

14, Wihitor of Homestead, In accordance with lllinois law, the Borrower hereby releases and waives all rights
under and by virtue of the [llinois homestead exemption laws.

25, Placetieri-of Collateral Protection Lnsurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance al Borrower's expense
to protect Tender's interests 1o Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The
coverage that Lender purchases 1aay not pay any claim that Borrower makes or any claim that 1s made against Borrower
in comnection with the collaterals Borrnwer may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has bbtained insurance as required by Borrower's and Lender's agreement. 1f Lender
purchases insurance for the collateral, Bompwer will be responsible for the costs of thal insurance, including interest and
any other charges Lender may impose ireanacetion with the placement of the insurance, unlil the effective date of the
cancellation or expiration of the insurance: Fhecasts of the insurance may be added to Borrower's total outstanding
balance or obligation, The costs of the insurance mey-he more than the cost of msurance Borrower may b able Lo obtain
on its OwrL.

BY SIGNING BELOW, Borrower accepts and agress fo the terms and covenants contained in this Sceurity
Instrument ard in any Rider cxecuted by Borrower and recorded with.it.

- BORROWER - URIEL CANO
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STATE OF

COUNTY OF

This jnstrument wag-acknowledged before me on-- .

4L

i f

A i
CARMELA M STORING
Offcial eal
Notary Putlic “Stiteeof Hlinots
My Commission ExCires Apr.20, 2026 §

My Commnission Expires:

lndividual Loan Originator: Antheony Tejeda, NMLSR 1D; 2318938
Loan Originator Organization: BANK OF ZMORTCA, N.A. NMLSR ID: 399802
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EXHIBIT A

Order Mo 22GNWO016744WC

For APN/Parcei ID(s): 15-14-319-008-0000

THE NORTH 40 FCETOF LOT 111 IN FRANK C. WOODS ADDITION TO MAYWOQD, BEING A
SUBDIVISIOM OF TH%: WEST HALF OF THE SOUTHWEST QUARTER OF SECTION 14,
TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.



