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MORTGAGE

Loan #: Ja0O000000L
DEFINITICNS

Words used in multiple sections of this deivnent are defined below and other words ars defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules renarding the usage of words used in this documeant ara
also provided in Sectlon 16.

(A) “Security Instrument” maans this document, wiic'i is dated September 30, 2022, togethar with all
Rlders {o this document, .

(B) “Borrower" is Ryan Rudich and Gillian Rudich, huzaznd and wife, as tenants by the entlraty.
Bomrower i3 the mortgagor under this Sacurity Instrument.

(€} “Lender” |5 Assoclated Bank, N.A.. Lender is a Corporat'on nrganized and existing under the
laws of The Unlted States of America. Lender's address is 200 N A<ams §t, Green Bay, Wi 54301.
Lender ia the morigagee under this Security Instrument.

{0) “Note” means the promissory note signed by Borrower and deted Suptember 30, 2022, The Nota
states that Borrower owes Lender ONE MILLION FOUR HUNDRED FIFTY FIVE THOUSAND AND
NOAO0 Dollars (LS. § 1,455,000.00 } plus inferest. Borrower has promised {n pay this debt in regular
Periodic Payments and to pay the dabt in full not later than September 01, 2052.

(E) “Property” means tha property that is described balow undsr the heading "Traizfer & Rights in the
Property."

{(F} “Loan™ means the debt evidenced by the Nota, plus interest, any prepayment chaigas and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G} “Rlders" means &l Riders to this Security Instrument that are exacuted by Borrower. The
fellowing Riders are to be executed by Borrower [check box as applicable}:

[X] Adjustable Rate Rider [} Condominiumn Rider [ ] Second Home Rider
[ ] Belloon Rider [ ] Flannad Unit Development Rider [ ] VA Rider

T Wi
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[] 1-4 Family Rider [] Biweekly Paymant Ridar [ ] Ctharis) [specify]

(H) “Applicable Law” means all sontrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all apglicabla final,
non-appealable judicial opinicns,

() “Community Asseciation Dues, Fess, and Assessments” means all duss, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar orgenization.

(J) “Elactronlc Funds Transter” maans any transfer of funds, other than a transaction originatag by
check, draft, or similar paper instrument, which is initiated through an electrenlc terminal, telephaonic
instrument, camputer, or magnatic tape 5o as to order, instruct, or authorize a financial institution to debit
of cradit an-eocount, Such term includes, but is not limited to, point-of-sale transfers, antamatad teller
machine trensactions, transfers initiated by telephone, wire transfers, and automated clsaringhouse
transfers.

{K) "Escrow iter" means thoze items that are deseribed in Section 2.

(L} “Miscellaneous Preceeds” means any compensation, setlement, sward of damages, or proceeds
paid by any third party (stber than Insurance proceeds paid under the coverages described in Section 5l
for: (i) damege to, or desiuction of, the Property; (i) condemnation or other taking of all or any part of the
Praperty. {iily conveyanes in lav of condemnation; or {iv) misrepresentations of, or omissions as to, the
vaiue andfor condifion of the Property.

[[11]] “Mortgage insurance’ means insurance prolecting Lender against the nonpayment of, or
default on, the Loan,

{N) “Petiodlc Payment” means the ragisal'y scheduled amount dua for (1) principal and interest under
the Note, plus (II} any amounts under Sactivn -of this Security nstrument.

{O) “RESPA" means the Real Estate Seflement Procedures Act (12 U.5.C. §2601 =t seq.} and
its implementing regqulation, Regutation X {12 C.F R. Part 1024), as they might be amended from time to
time, or any additional er successor legiskation or negulation that govemns the same subject matter. As
used in this Security Instrument, "RESPA” refers to all (equirements and restrictions that are imposed in
regard to a “federally related morigage loan” even if the'Lrar does not qualify as a "federally refatad
morgaga loan" under RESPA.

(P) “Successer In Interest of Burrower” means any party st hes taken title to the Property, whethar
or nat that party has assumed Borrower's abtigations under tha Nolz andfor this Security Instrumant.

TRANSFER.OF RIGHTS IN THE PROPERTY

This Security [nstrument secures to Lender: {i) the rapaymant of tha Loan, and ail renewsls, axtenslons
and modifications of the Note; and (i) the performance of Borrower's covenans and.agreements under
this Security Instrurent and the Note. For this purpose, Borrower doss hereby morjage, grant and
convey to Lander and Lendar's succassors and assigns, the following described properiy 'urated in the
COUNTY of COOK:

SEE EXHIBIT "A™ ATTACHED HERETO AND MADE A PART THERECF

which cyrrently has the address of 1508 Elimwood Ave, Wilmatte, lllinois 60091 {"Property Address"):

TOGETHER WATH all the improvements now or hereafter erecied on the properly, and all
sasemants, appunenances, and flxtures now or hereafter a part of the property. All replacements and
Inilials:

AT T
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additions shall also be coverad by this Security Instrument. Al of the foregoing is referred to in this
Security Instrument as tha “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to morigage, grant and convey the Property and that the Property is unencumbered, exnept
for encumbrances of record. Borrower warrants and will defend generally the title to the Property agalnst
all cfaime and demands, subject fo any encumbrances of recard,

THIS SECURITY INSTRUMENT combines uniform cavenants for nafional use and non-uniform
covenants with limited variations by jurisdiction to constitute a unlform security instrument covering real
property.

UNITORM COVENANTS. Bomrower and Lender covenant and agree as follows:

1. @eyment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges,
Borrower shail.za; when due the principal of, and interest on, the deht avidenced by the Note and any
prepaymant chaipsz-ond late charges due under the Note. Borrower shalf alse pay funds for Escrow
Itemns pursuant to Secizn 3. Payments dug undar the Note and this Security Instrumant shal! ba made
in L.8. cumency. Howsewer, If any check or gther instrument recaivad by Lender as payment under the
Note or this Security Insament is retumed to Lender unpaid, Lender may require that any or all
subsequent payments due urde: the Note and this Security instrument be made in one or more af the
following forms, as selected oy Lender: {a}cash; {b) monay order; (c) certified check, bank check,
freasurer's check or cashier's check, provided any such check is drawn upon an institution whose
daposits are insurad by a federal agescy, instrumentality, or entity; or (d) Elactrontc Funds Transfer.

Payments are deemed raceived -, Lender when received at the location designated in the Note
or at such other location as may be design#'ar by Lander in accordance with the notica provisions in
Sectioh 15. Lender may return any payment or pzrtial payment if the payment or partial payments are
insufficient to bring the Loan current. Lender mev accept any payment or partial payment insufficient to
bring the Loan current, without waiver of any rights héraunder or prejudice to its rights fo refuse such
paymant or parial payments in the future, but Lender 1= no? obligatad to apply sush payments at tha time
such paymants are accepted. !f each Pefiodic Paymert s aoplled as of its scheduled due dats, then
Lender need not pay interest on unapplied funds. Lender rizy "old such unapplied funds untii Borrower
makes paymant to bring the Loan curmrent. if Borrower does ne.uo so within a reasonable perod of tima,
Lender shall sither apply such funds ar return them to Bomawaer. If not applied earlier, such funds will be
applied to the outstanding principal balarce under the Note immediately nrior to foreclosure. No offset or
claim which Borrowet might have now or in the future against Lender shal! relieve Borrower from making
payments due under the Nate and this Secutity Instrument or performing ine envenants and agreements
secured by this Security Instrumant,

Z. Application of Payments ar Proceeds. Exgapt as otherwise descrided in this Section 2, ali
payments accepted and apphted by Lender shall be applied in the following ordar «f proority: (a) interest
due under the Noie; (b) principal due urder the Neta: (¢} amounts due under Saction 3 Such payments
shail ba agplied to each Periodic Payment in the arder in which it became due. Any remaiiing amounts
shall be applied first to late charges, second to any other amounts due under this Securily listrument,
and theh to reduce the principal balance of the Nota,

if Lender receives a payment from Barrowsr for a delingtuent Periodle Payment which includes a
sufficlent amount fo pay any late charga due, the payment may ba appliad to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Bomower to the repayment of the Perindic Payments if, and to the extent that, each
peyment can be paid in full. To the extent that any axcess axists after the payment Is applied to the full

ety e
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peyment of one or more Periodlc Payments, such excess may be applied ta any late charges dus.
:uluntanf prepayments shall be applled first to any prepayment charges and then as described in the
ota,

Any application of payments, insurance proceads, or Miscellaneous Proceeds to pringigal due
under the Mote shall not extend or postpone the due date, or change the amount, of the Perodic
Payments.

3. Funds for Escrow [tems. Borrower shall pay to Lender on the day Pariodic Payments ars
due undar the Note, until the Note is paid in full. g sum {the "Funds®) o provide for payment of amounts
due for: {a) taxes and assessments and other items which can atiain Frierity over this Security Instrument
as a lien or encumbrance on the Property; {b) leasehold paymants or ground rents on the Property, if
any; {c} premiums for any and all insurance required by Lendsr under Saction 5: and {d} Mortgage
Insurance premlums, if any, or any sums payable by Bomower to Lender in lisu of the payment of
Mortgage insurance premiums in accordance with the provisions of Section 10, Thess items are called
“Escrow lteins.". At origination or at any time during the term of the Loan, Lender may raguire that
Community Assuniation Dues, Fees, and Assassments, if any,
be escrowed by Burower, and such dues, faes and assessments shall be an Escrow tem. Borrower
shall promptly fumish il ender ail notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Esurow tems unless Lander walves Borrower's obligation to pay the Funds for any
or all Escrow tems. Lerder may waive Borrower's obiigation to pay to Lender Funds for any or all
Escrow Items at any time. jany such waiver may only be in writing, In tha event of such walver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which
payment af Funds has been waivey by Lender and, if Lander requires, sha!) furnish to Lender receiphs
evidencing such payment within such -t period as Lender may require. Borrower's ohifigation to make
such payments and o provide recelpis shall for all purposes be deemed to be a covenant and
agreament cantained in this Security Instrurant, as the phrase “covenant and agreement’ is used in
Section 9. If Borrower is obligated to pay Esc.oow “zms directly, pursuant to a walver, and Borrower fails
1o pay the amount due for &n Escrow ltem, Landor may exercise its rights under Section 8 and pay such
amount and Borrower shail then be obligated under Maction 9 tv repay to Lender any such amount,
Lender may revoke the waiver as to any or all Escrow letrs at any time by a notice glven in accordance
with Section 15 and, upon such revocation, Bomowsr zhll_pay to Lender all Funds, and in such
amounts, that ars than required under this Soction 3.

Lender may, at any tima, collect and hold Funds in ar-amount (z) sufficient to pemit Lender to
apply the Funds st the time specified under RESPA, and (b} nct ta'exceed the maximum amount a
lender can reguira under RESPA, Lander shall estimate the amouni-of -unds due on the basls of current
data and reasohable estimates of expendiiures of future Escrow ltems e atherwiss in accordance with
Appiicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, If Lender is an institution whose depesits ara so instrad) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow lt(ims ho later than the
time specified under RESPA. Lendar shall rot charge Bomower for holding and appiarg.the Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lendet pavs Borrower
interest on the Funds and Applicable Law permits Lander to make such a charge. Unless an aoreament
s made  writing or Applicable Law requires intarest to be paid on the Fundg, Lender sia not be
required to pay Borrower any Interest or earnings on the Funds. Bomower and Lender can agree in
writing, howaver, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as raguired by RESPA.

If thers is a swrplus of Funds held in escrow, as defined yndar RESPA, Lender shall account to
Borower for the excess funds in accordance with RESPA.  If there is a shortage of Funds held in

nitiels?. ]
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escrow, as defined under RESFA, Lender shall notify Botrower as raquired by RESPA, and Borrower
shall pay to Lendar the amount necessary to make up the shortags in acoordance with RESPA, but in no
more than 12 monthly payments, If thare is a doficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrawer as required by RESPA, and Bomower sha pay to Lender the
amount necessary fo make up the daficiency in aceordance with RESPA, but in no more than 12 minthhy
payments.

Upon paymant in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Llens. Sorrower shall pay all texes, assessments, charges, fines, and impasitions
attributabie to the Propery which can attain priority over this Security instrument, lsasehold payments or
ground rents on the Property, if any, and Community Assaciation Dues, Faes, and Assessments, if any.
To the axtant that these items are Escrow Itama, Borrower shall pay them in the manner provided in
Saction 3.

Boriavier shall promptly discharge any lien whish has priofity ovar this Securfty Instrument
uniess Barrowsz: 2} agrees in writing to the paymant of the obligation secured by the lien in 8 manner
acceplable to Lendes, hut anly so long as Borrower is performing such agreemant; (b} contests the fian in
good faith by, or defenss against enforcement of the lisn in, legal proceedings which in Lendar's oplnion
operate to prevent the rnfrcemant of the lisn while those preceadings are panding, but anly until such
proceedings are concludet:. ar {c) securas from the holder of the lien an agreament satisfactory to
Lender subordinating the Iel tu this Securlty Instrument, If Lender determines that any part of the
Property is subject fo a llen which can attain priorty over this Security Instrument, Lender may give
Borrower a notice identifying tha lieh. Vithin 10 days of the date on which that nofica is given, Borrower
shall satlsfy the lien or take one or muie of the actions set forth abova In this Section 4.

Lender may require Botrower \ ray 2 one-time charge for a real estats tax verification and/or
reporing ssrvice used by Lender in connediip:with this Loan.

5. Propetty Insurance. Bomower she!ieep the improvements now existing or hereafter
srected on the Property insured sgainst loss by tire, hazards included within the term “cxtendsd
coverage,” and any other hazards including, but not Gim tad to, earthquakes and floods, far which Lender
requires Insurance. This insurance shall be maintained I»the amounts {Including deductble levels) and
for the periods that Lender requires. What Lender requires rursuant to the preceding sentences can
change during the term of the Loan. The insurance camier Jroxlding the insurance shall be chosan by
Borower subject to Landar's right to disapprave Bomawsr's-cnoice, which tight sha! not be exercised
unreasonably. Lendar may require Borrowar to pay, In connection with #1is Loan, either: {a} a ona-time
charge for flood zone determination, certification and tracking services; r; (b} a one-time charge for fioed
zone detarmination and certification services and subsequent charges earl: tme remappings ot similar
changes oceur which reasonably might sffect such determination or certificeizn. Borrower shail alsa ba
responsible for the payment of any fees imposed by the Federal Emergency Tianagement Agercy in
connection with the review of any flood zone determination resulting from an objsitior by Romrawer.

It Borrower fails to maintain any of the coveragas described above, Lender inay abtai insurance
coverage, at Lender's option and Bomower's expense. Lender s under na obligation Zo jiurchase any
particular type ar amount of coverage. Therefora, such coverage shall cover Lender, but raight or might
not protect Borrower, Bomowar's equity in the Property, or the contents of the Proparty, against oy risk,
hazard or ¥ability and might provide greater or lesser coverage than was pravicusly in effect. Sorower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrowar couid have obtained. Any amounts dishursed by Lander under this Saction 5
shall become additional debt of Borrower secured by this Securlty Instrument, Thase amounts shall bear
intergst at the Note rate from the date of disbursement and shall be payehble, with such inferest, upon

nikil
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All insurance policies required by Lender and renewals of such policies shall be subject to
Lender's right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgagee andfor as an additional loss payea. Lender shall have the right to hold the policles
and renewal certificates. If Lender requires, Borrower shali promptly give to Lander all receipts of paid
premiume and renewal notices. If Borrower obtaing any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such paolicy shall include a standard
morigage clause and shail name Lender as mortgages andfor as an additional loss payee.

In the event of loss, Borrower shall give prompt notics to the insurance cardier and Lender.
Lender may make proof of loss if not made promply by Borrower. Unless Lender and Borrower
otherwise agrae in writing, any Insurance proceeds, whether or not the underlying insurance was
required by Lander, shall be appliad to restoration or repair of the Property, if the restoration or repair is
ecanomicsiy feasible and Lender's security is not 'essened. During such repair and restoration periad,
Lender shan have tha right to hold such insurance proceeds until Landar has had an opportunfty {o
inspect sucli Frapery to ensure the work has been completed to Lender's satisfaction, provided that
such Inspecticr’ <nall be undertaken promptly. Lender may disburse procesds for the repairs and
restorafion in a ‘gl payment or in a series of progress paymants as the work is completed. Unless an
agreement is made in vrting or Applicable Law requires interest to be paid on such insurance procesds,
Lender shall not be required to pay Borrower any interest or earnings en such procesds. Fees for public
adjusters, or other third parties. retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation Of A~vower.  If the restoration or repair i not economically feasible or
Lender's securlty would be lesszned, the Insurance proceeds shall be applied o the sums secured by
this Security Instrument, whether Or nat then due, with the excess, if any, paid to Bormower. Such
Insurance proceeds shall ba applied in tae arder pravided for in Section 2.

if Borrower abandons the Properey, L2nder may file, negotiate and seffle any avallable insurance
claim and related matters. [f Borrower does »iot respond within 30 days to a notlce from Lender that the
insurance carmier has offered to settla @ claim, thes-Lender may negotiate and setlle the claim. Ths 30-
day peried will begin when the notice is given, I either event, or if Lender acquires the Property under
Section 22 or otherwise, Bomrower hereby assigne tr Lender (a) Borrowsr's rights to any insurance
proceeds in an amount nat to exceed the amounts uneaid under the Note or this Sacurity Instrument,
and (b) any other of Borrower's rights (other than the right to'any refund of unearnad premiums paid by
Borrowar) under all insurance policies tovering the Property, insofar as such rights are applicabla fo the
coverage of the Property. Lender may use the insurance grocesds either fo repair or restora the
Property or to pay amounts unpaid under the Note or this Security [hstrument, whether or not then due.

6, Occupancy. Bomrower shall oocupy, establish, and use Tz Mroperty a3 Borrower's principal
rasidence within 50 days afler the execution of this Security Instrument arf-shall sentinue to occupy the
Property as Borrower's principal residence for at laast one yaar after the date of occupancy, uniess
Lender otherwise agrees in writihg, which consent shall not be wnreasuna’siv withheld, or unless
extenuating circurnstances exist which are bayend Borrower's control.

7. Preservatlon, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Properiy, allow the Property to deteriorate or coimprii waste on the
Froperty. Whether or not Borrower is residing in the Property, Borower shall maintair the Property in
arder to pravent the Property from detericrating or decreasing in vafue due ta its condition. Usises it is
datermined pursuant to Section 5 that repair or restoration is not economically feasible, Bonower shall
promptly repalr the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Bomower
shall be responsible for repairing or rastoring tha Property only if Lender has released proceeds for such
purposes. Lander may disburse proceeds for the repairs and restoration in 2 single payment or in a
sefies of progress payments as the work is completed. If the insurance or condemnation proceeds are

AR A i
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not sufficiant to repair or restore the Praperty, Borrower is not relisved of Borrower's ohligation for the
completion of such repair or restoration.

Lender or its agent may make reasohable entries upon and Inspections of the Property. Ifit has
reasonabie cause, Lender may inspect tha interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior fo such an interior inspection specifylng sush reasonable
tause.

8. Barrower's Loan Application. Borrower shall ba in default if, during the Loan application
pracese, Borrower or any persons or entitles acting at the direction of Bomower or with Borrawer's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender {or failed fo provide Lender with matetial infarmation) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property 25 Sorrower's principal residance,

4. ¢rotection of Lander's Interost in the Proparty and Rights Under this Securlty
Instrumant. ¥ {a} Borrower fails to perform the covenants and agreements sontained in this Security
Instrument, (b} =iz is 2 legal procesding that might significantly affact Lender's interest in the Property
and/ar Aghts dnder-this Security Instrument {such as a proceeding in hankruptey, probate, for
condzmnation or feriefium, for enforcement of 2 lien which may attain priority over this Security
Instrument or to enforce taws ar ragulations}, or (c) Borawsr has abandoned the Property, then Lender
may do and pay for whate /et is reasonable or appropriate to protect Lender's interest in the Property and
rights under this Security Instrurmant, including protecting andfor assessing the value of the Property, and
seouring and/or repairing the Froperty. Lender's actions can Include, but are not limited to: (&) paying
any sums secured by a lien which as priority over this Security Instrument; (b) appearing in court: and
(c) paying reasonable attomeys’ fees io)protect its interest In the Property andfor rights under this
Security Instrument, including its secursd pusition in a bankruptcy proceeding. Securing the Proparty
incluctes, but is not limited to, antering the Frrarty to make repairs, change jocks, raptace or board up
deors and windawe, drain water from pipas, elimisate building or ather code viclations or dangerous
tondiions, and have uiilities turned on or off. Jfhough Lender may take actlon under this Section 9,
Lender does net have to do so and is not under any duy or obligation to da so. Itis agreed that Lender
incurs no liabilky for not taking any or all actians authorized under this Sectlon 9.

Any amounts disbursed by Lender under this Saction 2 shall becoms additional debt of Borrower
gacured by this Security Instrument. These amounts shall bear interest at tha Note rate from the date of
disbursement and shalf bs payable, with such Interest, upon.nutice from Lender to Borower requasting
payment,

If thiz Security Instrument is on a leasehold, Borowar shall co/pnly with all the provisions of the
loase. If Borrower acquires fee tile to tha Property, the leasehold and the ra title shall not merge unless
Lander agrees to the merger in writing.

10, Mertgage Insurance, If Lender required Morigage Insurance as a condition of making the
Loan, Borrewer shalt pay the premiums raquired to maintain the Mortgage Insuiznce in effect. If, for any
reason, the Martgaga Insurance coverage required by Lender ceases to be availab a from the mortgage
insurer that previously provided such insurance and Bomower was requirad to rmis“e. separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay e premiums
required o obtain coverage substantially equivalent to the Mortgage Insurance previously in affact, at a
cost substantially equivalent to the cost to Borrower of the Morigage Insurance praviously in oficct, from
an altemate morfgage insurer selected by Lender. If substantially equivaient Morlgage Insurance
coverage i not available, Borrower shall continue to pay fo Lender the amaunt of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lendsr will
accspt, use and retain these payments as 8 non-refundable loss reserve in lieu of Morigage Insurance.
Such lass resarve shall be non-rafundable, notwithstanding the fact that the Loan is ultimately paid in full,

T T
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end Lender shall not be required to pay Borrower any interest or earhings on such loss reserve. Lender
Gan no longer raguire loss resarve payments If Mortgaga Insurance coverage (in the amount and for tha
period that Lender requires) provided by an insurer seiected by Lendsr again becomes availabls, is
obtained, and Lender requires separately designated paymants toward the premiums for Mortgage
Insurance. I Lender required Morigage Insurance ag a condition of making the Loan and Borrower was
requirad to make separately designated payments foward the premiums for Mortgage Insurance,
Borower shall pay the premiums required to maintain Mortgaga Insurance In effect, or to provide a non-
refundable lnss reserve, until Lender's requirement for Merigage Insurance ends in accordance with any
written agreement between Borrower and Lender providing for such termination or until temination is
raquired by Applicable Law. Nothing in this Saction 10 affects Borrower's obligation to pay intarest at the
rate provided In the Nota.

Mzitgage Insurance relmburses Lender {or any entity that purchaseas the Note) for cortain losges
It may ificur f Bomower does not repay the Loan as agreed. Borrowsr is not a party to the Morlgage
insurance.

Mortgzge insurers evaluata their total risk on all such insurance in force from time ta time, and
may enter into"agieements with other parties that share or madify their risk, or reduce losses. These
agreemants are on taire and condifions that ere satisfactory to the morlgage insurer and the other party
{or paries) to these zgrements. Thesa agreements may require the mortgage insuret to make
paymertts using any sowie of funds that the mortgage insurer may have availablg {which may include
funds obtained from Mortgag Irsirance Pre&MIums).

As 8 result of thess agreements, Lender, any purchaser of the Note, ancther insurser, any
reingurer, any other entity, or any affiliate of any of the foregoing, may receive {directiy or indiractly}
amounts that derive from (or might be ‘rioracterized as) a portion of Borrower's payments for Mortgage
Insurance, fn exchange for sharing or niritying the mortgage insurer's risk, or raducing losses. M such
agreement provides that an affiliate of Langer t=kes a share of the insurer'a risk in exchanga far a share
of the pramiums paid to the insurer, tha arrangemeitis often termed “captive reinsuranca.” Eurther;

(a} Any such agreements will not affei:t the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other tetms of the'Lran. Such agreements wlll not increasa the
amount Borrower will owa for Mortgage Insuranca, and they will not entitle Borrower to any
refund.

() Any such agresments will not affect the right Forrower has - if any — with respect to
the Mortgage Insurance under the Homeowners Protection Ac*-of 1098 or any other law. These
rights may inclsde the right to receive certain disclosures, ta requnst and obtaln cancellatlon of
the Mortgage Insurance, to hava the Mortgage Insurance termirzted automatically, andfor to
recetva a refund of any Mortgage Insurance premiums that were uazared at the ime of such
cancellation or termination,

1. Assignment of Miscellaneous Proceeds; Farfelture. All Misce!aneous Proceeds ara
heraby assighed to and shall bs paid to Lender.

If the Property is damaged, such Miscellanecus Proceeds shall be applied ko res oration or repair
of the Property, If the restoration or repair is economically feasible and Lender's secuney s aot lessened.
During such repair and restoration perfod, Lender shall have the right to hold such *#izcallaneaus
Proceeds until Lender has had an opportunity to inspeet such Property to ensure the wurk 523 bean
completed to Lendar's safisfaction, provided that such inspection shall he undartaken promphy. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is complatad. Unless an agresment ls madg in writing or Appficahle Law raquires interest ta be
paid onh such Miscallanecus Proceeds, Lender shall not be required to pay Bomower any interest or
garnngs on such Miscellaneous Proceeds. If the restoration or repair is not aconomically feazlbie or
Lendar's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums sacured
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by this Security Instrument, whether or not then due, with the excess, if any, paid to Bomrower. Such
Miscellaneous Proceeds shall be applled in the order provided for in Section 2.

In the event of & total taking, destruction, or loss in valua of the Property, the Mizcellaneous
Proceeds shall be applied to the sums secured by this Security Instrurnent, whethar or not then due, with
the excass, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Proparty In which tha fair
rarket value of tha Property immediatety before the pertial taking, destruction, or loss in value f2 équal to
or greater than the amount of the sums secured by this Security Instrumant Immediately before the
partfal taking, destruction, or loss in value, unless Borrower and Lender otharwise agres in writing, the
sums saclred by this Security Instrument shall be reduced by the amount of tha Miscellanecus Procesads
multiplied by the following fraction: {a} the total amount of the sums secured immediataly before the
partial tak'ig destruction, or loss in vaiue divided by (b) the falr market value of the Froperty immediately
hefore the partlal taking, dastruction, or loss in valua, Any balance shall ba paid to Borrower.

In Eie-ovent of a partial taking, destruction, or loss in value of the Property in which the fair
market value of .2 Property immediately before the partial taking, destruction, or loss in value is less
than the amour of #io sums sacured immedistely before the partial taking, destruction, or loss in value,
unless Botrawer and Lrader otherwise agree in writing, the Miscellanaous Proceads shall ba applied to
the sums sacured by thir Sacurlty Instrument whather or not the sums are then due.

if the Property ic"abandoned by Borrower, or if, after notice by Lander to Borrower that the
Opposing Party {(as defined in th: rext sentence) offers ta make an award to settle & claim for damages,
Bomower fails ta respond to Lender within 30 days after the date the notice is giver, Lender is authorized
to collect and apply the Miscellanaius PProceeds either to restoration or repair of the Property or 1o the
sums secured by this Sacurity Instrumani, whether or not then due. ‘Opposing Parly' means the third
party that owes Bormower Miscsllansous ™ruceeds or the party against whom Borrower has a right of
action in regard to Miscelianecus Proceeds,

Borrower shall be in default if any actian o proceeding, whether eivil or eriminal, is begun that, in
Lender's judgment, could resuit in forfeiture of the Proparty or other materlal impaimment of Lender's
interest in the Property or rights under this Security 118t ymant. Borrowsr can cure such a default and, if
acceleration has occurred, reinatata as provided in Section 19, by causing the action or procsseding to be
dismissed with a ruling that, in Lender's judgmant, preciuzes forfelture of the Property or other matarlal
impaiment of Lander's interest in the Property or rights unde; thils Security Instrument. The procasds of
any award or claim for damages that are attributable to tho impaimmant of Lender's interest in the
Propsrty are hareby assigned and shall be paid to Lander.

All Miscellaneous Proceeds that are not applied to restoration er-repair of the Property shall ba
epplied in the order provided for In Section 2.

12, Borrower Not Raleased; Forbearance By Lander Mot = Weiver. Extension of the
time for payment or medification of amortization of the sums securad by this Security Instrument granted
by Landar to Borrower or eny Suceessor in Interest of Borrower shall not operate (o releasa the liabillty of
Barrower or any Successars in Interest of Borrowar. Lendar shall not be requirs? to commence
proceedings against any Successor in Interest of Borawer or to refuse to extend time 1 payment or
otherwise modify arortization of the sums secured by this Securty Insirument by reasor of 21y damand
made by the original Borrower or any Successors in Interest of Bomrower. Any forbearance by Lander in
exerclsing any right or remedy including, without limitafion, Lendlar's acceptance of payments fiom third
parsons, entities or Successors in Interest of Borrower or in amounts less than the amount then due,
shail not be a walver of or preciude the exercise of any right or remedy.

13, Joint and Several Liability; Co-slgners; Successors and Assigns Bound. Borrower
covenants and agrees that Borower's abligations and liability shaf be joint and several. However, any
Bomrower who co-sfgns this Security Instrument but does not execute the Note (a “co-sigrer™): {a) is co-
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signing this Sacurity Instrument only to mertgage, grant and convey the co-signer's interast | the
Property under the terms of this Security Instrurnent; (b) is not personally ohilgated to pay the sums
secured by this Security Ingtrument; and {e) agrees that Lender and any other Borrower can agres {o
axtend, mod|fy, forbear or make any accommodations with regard to the terms of this Securty Instrument
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borower who assumas
Bomower's abllgations under this Security Instrument in writing, and |s approved by Lender, shall obtain
all of Bormower's rights and benefits under this Sacurity Instrument. Borrower shall not be released from
Borrowar's obligations and liability under this Security Instrument unless Lender agrees to such release
in writing. The covenants and agresmants of this Sacurity instrument shall bind {except as provided in
Saction 20) and banefit the successors and assigns of Lender.

12 Loan Charges. iLender may charge Borrowsr fees for services performed in connection
with Boiroviar's default, for tha purpese of protecting Lender’s interest in the Property and rfghts under
this Security Instrument, including, but not limited to, attorneys' feas, property inspection and valuation
fees. In regaidin any othar fass, the absence of sxpross authorty i this Bacurity Instrument to charge
a specific fae to Bomower shall not ba construed ss a prohibition on the charging of such fes. Lender
may not charga few: 4i1=% are expressly prohibited by this Security Instrument or by Applicable Law,

If the Loan e subject to a law which sets magimum loan charges, and that law is finally
intarpreted so that the intziest or ather loan charges oolleated or to be collected in connaction with the
Loan exceed the permitted /imits..then: {a) any such loan charge shail be reduced by the amount
necassary to reduce tha charge ‘o the permitted limit; and (b} any sums alteady collected from Borrower
which exceedad pemmitted limits wili be refunded to Bomower. Lender may choose o make this refund
by reducing the principal owed undeithe Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be Weatd as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provized for under the Note). Bomowar's acceptance of any such
refund made hy direct payment to Borrower wlll oractitute a waiver of any right of action Borrowsr friight
have arising out of such overcharge.

15. Notices. Al noficas given by Bomaver or Lender in connection with this Security
Ingtrument must ba in wiiting. Any notice to Borrewer ir eonnection with this Security Instrument shall be
deemed to have been given to Borrower when malled by first class mail or whsn actually delivered to
Borrower's notice address if sant by other means, Notice to.ary one Bomower shall constitute notice to
all Bomowers unless Applicable Law expressly requires otociwise. The notice address shall be the
Property Address unless Borrower has designatad a substitute notice address by notice to Lendsr.
Borrower shall promptly natify Lander of Borrower's change of addres=. ¥ Lender specifies a procedure
for raparting Bomower's change of address, then Borrower shall only repoita change of address through
that specified procedura. There may be only cne designated nofice sidress under this Security
Instrument at any one ime. Any natice to Lender shall be given by delivering ‘T-ar by malling it by first
class mall fo Lender's address stated herein unless Lender has designated ancier #ddress by notice to
Botrower. Any nolice In connection with this Security Instrument shall not be diemsd to hava been
given to Lender until actually received by Lendar. K any notice recuited by this Securiny instrument is
also requirad under Applicable Law, the Applicable Law requlrement will satisfy the noreasponding
raquirement under this Security Instrument,

186. Governing Law; Severabllity; Rules of Construction. This Security Instrument shall
be govemnead by faderal iaw and the law of the Jurisdiction in which the Property is located. All rights and
obligations contained in this Security instrument are subject io any requirements end limitations of
Applicahle Law. Applicabie Law might explicitly or implicitly allow the parties to agres by contract or it
might be silent, but such silence shali not be construed as a prohibition against agreement by contract.
In tha event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
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Law, such conflict shall not affect other provisions of this Securlty Instrument or the Note which can be
given effect withaut the corflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall msan and include
comesponding neuter words or words of the feminine gender; {b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "'may” gives sole discretion without any obligation to
take any action,

17. Borrower's Copy, Berrower shall be given one copy of the Nota and of this Security
Instrurment.

18. Transfer of the Property or a Beneficiat Interast in Borrower. As uzed in this Section
18, “Interest in the Property” means any legal or beneficial Interest in the Proparty, including, but not
limited to, those beneficial inferests transferred in & bund for deed, confract for deed, installment sates
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a futurs date to a
purchasar.

if st zr any part of the Property or any Interest in the Property is sold or transferred {or if
Bomower is noi 4 natural person and & bensficlal interest in Borrower 18 sold or transferred)} without
Lender's prior wrilie;« vonsent, Lander may requirs immediate payment in full of all sums secured by this
Security Instrument. - Pawzver, this option shall not be exarclsed by Lender if such exercise is prohibited
by Applicabia Law.

If Lander exarcises thi= option, Lender shall give Borrower notice of acceleration. The notice
shall provide & period of nol lesp ihan 30 days from the dale the nofice is glven in accordance with
Section 15 within which Borrowar meust pay all sume securad by this Security Instrument. If Bomower
fails to pay these sums prior to the expliation of this period, Lender may Invoke any remedies permitted
by this Security mstrument withaut furthar 1otice or demand on Barrower.

19, Borrower's Right to rainstate After Acceleration. If Borrower mests certain
conditions, Borrower shall have the right to pzve enforcamant of this Security Instrument discontinued at
any time prior to the earliest of: (a} five days befsic sale of the Property pursuant fo Section 22 of this
Securlty Instrument; (b} such cther period as 4ppiicable Law might specify for the termination of
Borrower's right to reinstate; or (c} entry of a Jucoment snforcing this Security Instument. Those
condiions are that Borrower: (g) pays Lender all sun's which then would be due under this Secutity
Instrument and the Note as if no acceleration had occurred; 70} cures any default of any other covenanlts
or agreements; {c) pays all axpenses incurred in enforcing th’s Security Instrument, including, but not
limited to, reasonable attorneys’ fees, proparty inspection anu valustian fees, and other fees incurred for
the purpose of protecting Lender’s interest in the Properly and rigtts undar this Sacurity Instrument; and
{d} takes such action as Lender may reasonably require fo assure th= Lender's interest in the Properly
and rights under this Security Instrument, and Borrowers ohligation 1 puy the sums securad by this
Securly Instrument, shall continue unchanged unless as ofherwise proviicd under Applicabie Law.
Lender may require that Borrowar pay such reinstatament sums and expensasin one or more of the
fellowing forms, as selected by Lender: (a) cash; {b) money order; (¢) certiad rhack, bank check,
freasurer's check or cashier's check, provided any such check is drawn upon ‘an institution whose
deposits are insured by a fedaral agency. instrumentality or entity, or {d) Electronic ©ids Transfar.
Upen reinstaternent by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effactive as if no acceferation had cccurred. However, this right to reinstate shall noc-arcly in tha
case of acceleration undar Saction 18.

20, Sale of Note; Change of Loan Servicer; Notice of Griavance. The Note or a partial
interest in the Note {fogether with this Security Instrument) can be sold ene or more times withaut prigr
natice ta Borrower. A sale might result in a change in the enfity (known as the "Loan Servicer’) that
collectz Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Apglicable Law. There
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also might be one or more changes of the Loan Servicer unrelated ta 8 sale of the Note, Ifthete is a
changa of the Loan Servicer, Borrowar will be given written notice of the change which will stats the
name and address of the new Loan Servicer, the address to which paymeants should be made and any
othar information RESPA requires in canhection with a notice of ransfer of servicing. If the Note is sold
and thereafter the Loan is sarviced by a Loan Servicar other than the purchaser of tha Note, the
marigage loan servicing chiigations ta Borower will remain with the Loan Servicer of ba transferrad to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise providad by ihe
Mofe purchaser,

Nelther Borrowar nor Lender may commenca, join, or be jolned to any judicial action {as aither
an individual litigant or the member of & class) that arizges from tha other party's actions pursuant ta this
Secunity instrument or that aileges thet the other party has breached any provision of, or any duty owed
by reasor of, this Security Instrument, untl such Borrower or Lender has notified the other party {with
such natics aiven in campliance with the requirements of Section 15} of such alfeged breach and
afforded the elier party hereto a reasonable period after the giving of such nofice to taks corrective
action. W Applicelis Law provides a time period which must elapse before certain action can be taken,
that time pericd -4 he desmed to be reasenable for purposes of this paragraph. The notice of
accaleratlon and oppeiiunity to cure given to Borrower pursuant to Section 22 and the notice of
acoeleration given to Gorower pursuant to Section 18 shall be deemed to gatlsfy the notice and
opportunity to take comecuve artion provisions of this Section 20.

21, Hazardous fukstances. As used in this Section 21: {a) “Hazardous Substances® are
those substances defined as toxic ot Sazardous substances, pollutants, or wastes by Environmental Law
and the following substances: gasiline, kernsena, other flammable or toxic petralaurn products, toxic
pesticides and herbicides, volatile salvanis, materials containing ashestos or formaldehyda, and
radicactive materials; (b} "Environmental "0/ means federal laws and laws of the jurisdiction whera the
Property i located that relate to health, saie!; or environmental protection; {c} "Envirapmental Cleanup*
includes any response action, remedial action, oriemoval action, as defned in Environmental Law: and
{d) an "Environmantai Condition” means a conditian that can cause, contribute to, or otherwise trigger an
Environmental Clegnup.

Borrower shall not cause or permit the presanzé. use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazerdrus Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything aferting the Property {a) that is in violafion
of any Environmental Law, {b) which crestes an Environmiental Sendition, or &} which, due to the
presence. use, or releasa of a Hazardous Substance, creates a conditior that adversely affects the value
of the Property. The preceding two sentences shall not apply to the resence, use, ar storage an the
Property of small quantities of Hazardous Substances that are generally recoqnized o be appropriata to
normal residential uses and to maintenance of the Property (including, bal niat limited to, hazardous
substarices in consumer produets),

Bomower shall prompty glve Lender written notice of (a) any invesiigatizs,, claim, demand,
lawsuit or other action by any govemnmental or regulatory agency or private party involing the Property
and any Hazardous Substance or Envirenmental Law of which Sorrower has gotyal know!odga, (k) any
Envirenmental Condifien, including but not limited to, any spilling, leaking, discharge, relessz ar threat of
release of any Hazardous Substance, and (c} any condition caused by tha presence, use o) -ve'9ase of a
Hazardows Substance which adversely affects the value of the Fropeity. If Barrower learns, aris notified
by any governmental or regulatory authotity, or any private party, that any removal or ather remediation
of any Hazardous Substance affecting the Properly is necessary, Barrower shaill promptly take all
necessary remedial actions in accordance with Envirenmental Law. Nothing herein sha! create any

obligatlon on Lender for an Environmental Cleanup.
] Iniﬁalamqlﬂﬁals:
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NON-UNIFGRM COVENANTS. Borrower and Lender further covanant and agree as follows:

22, Acceleration; Remedies. Lender shall glve notice to Borrowar prior to
acceleration following Borrower’s breach of any covenant or agreement in this Securlty
Instrument (but mot prior to acceleration under Section 18 unless Applicable Law provides
othetwise). The notice shall specify; {a} the default; (b} the actlon required to ture the default; {c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default an or before the date specified in the notlce
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
Judiclal proceeding and sale of the Property. The notice shall further Inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default Is wot cured on or before the date spacified in the notlce, Lender at ita option may require
Immediate payment In full of all sums secured hy this Security Instrument without further demand
and may furesinge thig Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expcrsias incurred in pursuing the remedies provided In this Section 22, including, but
not iimited to, rezsunable attorneys’ fees and costs of title evidence.

23. Relsase. Upon payment of all sums securad by this Security Instrument, Lender shall
release thie Security |nstument. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Instrument, but only if the fea is paid to a third party for services
randered and the charging of e fe is permitted under Applicable Law.

24, Waiver of Homestexs, In accordance with llincis iaw, the Borrowsr hereby releases
and waives all rights under and hy virtua of the lilincis homestead exemptian laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidance of the insurance coverage rejurer by Borrower's agreemant with Lender, Lender may
purchase ingurance at Borrower's expense {>-protect Lendsr's interests in Borrower's colfateral. This
insurance may, but need not, protect Borrowey's interests. The coverage that Lender purchaszes may not
pay any claim that Borrower makes or any clain: that is made against Borrower in connection with the
collateral. Borrower may later cancel ary insurarce purchesed by Lender, but only after providing
Lender with evidence that Borrower has obtained insurzince as required by Borrower's and Lender's
agreement, If Lender purchases insurance for the collateral, 3~mawar will be responsible for the costs of
that insurance, including interest and any other charges Lander may impass in connsection with the
placement of the insurance, untll the effective date of the canceilation-ar explration of the insurance. The
costs of the insUrance may be added to Borrower's total autstandii g baiznce or ohligation. The costs of
the insurance may be mere than the cost of insUrance Bomower may b2 able to obtain on its own.

BY SiIGNING BELOW, Bommower accepts and agrees to the tarms <nd covenants contained in
this Security Instrument and in any Rider executad by Borrower and recordect wit it

%’* (Seal) % /{ N (Seal)

W&Wan Rudich Botrgwer< Gllllan Rudich

o
figls? - inidale;

JAENARHHIRD TR

* a € 1 = M O R TDOT *

ILLiINOIE—ESingle Famlly—Fannls Mas/Froddis Mac UNIFORM INSTRUMERT Form 3044 140 fpage 13 of 74 pages,
Morpigs Catiwits Dooumen Cemter & 3013 01114

3 2 4




2228001291 Page: 15 of 20

UNOFFICIAL COPY

[Epace Balow This Line Far Acknawledamant]

State of lllin

County l@m{fof SQ j‘ i

ﬁ '“‘"””MCE"““’T@J‘E’F"“ I

;A\\

{SlgnaMre Gf parson taklng ackn wledgment)” ﬁnmgﬁgﬁ‘%ﬁf’%.mm
My Commissior Ficoires on ; "‘\m" '“** ey o i Bt dae 2, 2R

Origination Company: #,fsoclated Bank MN.A.
NMLSR ID: 442794

Criginator: Eclward Gusrri.:
NMLER ID; 523638

MR

AR

I B

[

ILLAMO &= Siingla Famlly=—Fanni Mae/Freddia Mac UNIFOAM INSTRUMENT Fartmn 3014 1001 (pege 14 of 14 pages,

Wordgaps Gadence Dociotant Carmr 6 3013 0114

i mmmm Gl
IR



2228001291 Page: 16 of 20

UNOFFICIAL COPY

LEGAL DESCRIPTION

Order No.: 22008654WH

For APN/Parcel ID(s): O5-2é-411-018.0d00

LOTS 5 AND 6 IN BLOCK 2 IN E.T. FAULS ZND ADDITION TG WILMETTE, A SUBDIVISION OF THE
EAST 13 41100 ACRES OF THE SOUTH 1/2 OF THE FRACTIONAL SOUTHEAST 1/4 WEST OF
RAILWAY OF SECTION 28, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIZAR, EXCEPTING THE SOUTH 6,34 CHAINS, IN COOK COUNTY, ILLINGES.
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Loan #; X00000000K

FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index—Rate Caps)

THIS FIXED/ADJUSTARLZRATE RIDER is made this 30th day of September, 2022, and is incorporated
inte and shall ba deemed to zmenr.and supplemant the Motgags, Deed of Trust, or Secwsity Deed {the
“Secusity Instrument’} of the seine date given by the undersigned ("Bomowsr’) to sacure Borrowsr's
Fixed/Adjustable Rate Note (the “Miote’} fo Associated Bank, N.A. {'Lender') of the same date and
covering the property describad in the Facurity Instrument and located at:

1508 Elmwar4 dve, Wilmetta, [L 0091
[Propert;. addreas]

THE NOTE PROVIDES FOR A CHANGE 1" FORROWER'S FIXED INTEREST RATE
TO AN ADJUSTAELE INTEREST RATE. THE NOTE LMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM AND MAXIMUM RATES BORAUVIER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrea as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initiai fixed intarast rats of 4.250%. The Nota &=o provides for & changs
in the initial fixed rate to an adjustabie interest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable intereet rate on the first day of
September, 2032, and the adjustable interast rata | will pay may changa on that day evary 12th month
thereafter. The dats on which my inltial fixed intarest rate changes to an adjustable interest rate, and esch
date on which my adjustable interest rata could changa, is called & “Change Date.”

o

* 3 2 o 2 & 71

MULTISTATE FXELVADJUSTABLE RATE RIDER—ONE-TEAR TREASURY INDEX
=gingla Family—Fannin Maa Unifarm ingtrimant Form 3182 1101 [rev, 2420)
Horgege Cadanes Dacument Cander  ® 3212 (220 fPapa of 4
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Baginning with the first Change Date, my adjustable interest rate will be besed on an index that is
calcuiated and provided to the general public by an administrator {the ‘Administratar'). The “Index” [s the
weekly average yield on United States Treasury securities adjusted to a constant maturity of one vear, as
made available by the Board of Govemors of the Federal Reserve System. The most recent Index value
available as of the date 45 days before each Change Datg is callsd the "Current Index,” provided that if
the Gurrent [ndex is less than zerc, then the Current Indax will be desmed fo be zero for pumposes of
caloulating my interest rate.

If %1 Index is no longer available, it will be replaced in accordance with Section 4(G) below,

1] Calculation of Changes

Before-asudy Change Date, the Note Holder will calculste my new interest rate by adding TWOQ
AND T50/1000 peicoaitage points (2.750%) (the "Margin™) to the Current Index. The Margin may change if
the Index Is replaced by ihe Note Holder in accordance with Saction 4((3)(2) below. The Nota Holdor will
then round the result of dh2 Margin plus the Current Index to the nearsst ona-eighth of cna percentage
paint (0.125%). Subfect ti the limlts stated in Ssction 4(D) below, thfe rounded amount will be my naw
intergst rate unfil the next Chenga Rate.

The Note Holder wili theil det=rmine the amount of the manthly payment that would be sufficient
to repay the unpaid principa! that | #m sxpected to owe at the Change Data in full on the Maturity Date at
my new interest rate in substantlally zqual payments. The raesult of this calculation will be the new
amautt of my monthiy payment,

(0} Limits ¢n interest Rate Gz g5

Tha interest rate | am required to pay at ths Srst Change Date will not bs oreater than 4,250% or
less than 2.750%. Thersafter, my adjustable intcrest rate will never be increasad or decreased on any
single Change Date by more than twe percentage pain’s from the rate of interest | have bean paying for
the preceding 12 months. My interest rate will never be Jreater than 9,250% or less than 2.750%.

(E) Effective Date of Changes

My naw interest rate will become effective on each Glianige Date. | will pay the amount of my new
monthly payment baginning an the first monthly payment datc after s Change Cate undil the amount of
my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changss ia My initial fixed interest rate
to an adiustable interest rate and of any changes in my adjustable interest ;e hefora tha sffactive date
of any change. The noiica will Include the amount of my menthly payment, any information requirad by
law 10 he given to me and also the titls and telephone number of a person who will answer any guestion |
may have regarding the notice.

{G) Raplacement Index and Replacement Margin

The Index Is deemed to be no longar available and will be replaced if any of the fruswing events
{eac, a “Replacement Event'} accur; (i} the Administrator has permanenfly or indefinital: stopped
providing the Index to the genaral public; or (i} the Administrator or its regulator |ssues an ofiziai public
statement that the Index is no longer reliable or representative.

If a Raplacement Event occurs, the Mote Holder will select a naw index {the "Replacament Index™)
and may giso select a new margin (the “Replacement Margin'), as follows:

(1} if a replacement index has been selected or recommended far use In consumer products,
including residential adjustable-rate morigages, by the Board of Govemors.ghthe Fadaral
J‘ lwz 19 & 8 & 1 = M C
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e oy ,M m E el
MULTISTATE AXED/AD. USTABLE RATE RIDER—CNE-YEAR TREASURY INDEX

-Singa Famiy—Farrile Mae Unform Insument Ferm 3182 1001 {rev. 2434)
Morigags Codance Booamenl Genter @ 3212 02420 {Eagn 2 aF 4)
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Reserve System, the Federal Reserve Bank of New York, or a commitiea endorsed or
convened by the Board of Governors of the Federal Ressrve System or the Federal Reserve
Bank of New York at the time of 2 Replacament Event, the Note Holder will salsct that index
s the Replacemsnt Index.

(2) If a replacement index has not been sslectsd or recommendaed for use in consumer
products under Section (G)(1) at the time of a Replacement Event, the Note Holder will make
a reasonabie, good falth effort to select a Replacement Index and a Replacement Margin
that, when added together, the Note Holder reasonably expacts will minimize any changa in
tha cost of tha loan, taking ints account the historical performance of the index and the
raptacement Index.

The Regincemant Index and Replacement Margin, if any, will be oparative immediataly upon a
Replacemant Evzni and will be used to determine my interest rate and monthiy payments on Change
Dates that are muiv. ian 45 days after a Replacamant Event. The Index and Margin coutd be replacad
more than once dunby iha term of my Note, but only If anothar Replacemant Event occurs. After a
Replacement Event, all re.erances to the "Index” and *Margin” will be deemed to be referencas to the
“Replacement index” any "Replacement Margin."

The Note Holder will sls% give me nofica of my Replacement Index and Replacement Margin, if
any, and such other infermation requized by applicable law and regulation.

E. TRANSFER OF THE PROPER (Y OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's Initial fixed inierast rate changes to an adjustable interest rate under the
terms stated In Section A above, Uniform Covenari 73 of the Security Instrument shall read as follows:

Transfer af the Property or a Banifinizl Interest in Borrower. As used in this

Section 18, “Inferest in the Property’ means_ #3y lagal or heneficial inferest in the

Proparly, including, but not limited to, those beneiicialinterests transferred in a bond for

deed, contract for deed, instaliment sales contract or eccrow agreement, the intent of

which Is the transfar of title by Borowar at a future daie to 8 purchaser.

If all or any part of the Property or any Interect in the Propery is sold or
transfemred {or if Borrower is not a natural person and a henefici4i interest in Borrower is

sold or transferred) without Lender's priar written consent, Lends: rav require immediate

payment in full of all sums secured by this Secutity Instrument. Howarar, this option shall

not be exercised by Lender if such exercise is prahibited by Applicable [ .aw.

K Lender exercises this option, Lender shal| give Borrower notice of =<ealsration.

The notice shail provide a pariod of not less than 30 days from the date the notice s

given in accordance with Section 15 within whick Borrower must pay all sums as¢ii=d by

this Security Instrument. If Borrower fails to pay these sums prior to the expiration o iis

peiod, Lender may invoke any remedles permitted by thls Sscurity Instrumant withrai

further notice or demand on Bomower,

2. Whan Borrower's initlal fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section
B1 above shall then cease fo be in effect, and the provisions of Uniform Covenant 18 of the Security
Instrument shall be amended to read as follows:

Transfer of the Praparty or a Beneflcial Intereat in Borrower. As uzed-ig this
WH! W m" ‘lylmm mlﬂm
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Saction 18, ‘Interest in the Property” means any legal or baneficial intsrest in the
Property, including, but not limited to, those beneficial interests transferrad in a bond for
deed, contract for deed, instaliment sales contract or escrow agresment, tha intent of
which is tha transfer of tite by Borrower at a futura date to a purchassr.

¥ all or any part of the Property or any Interest in the Froperty iz gold or
transferred (or if Borrower is not a natural person and a beneficial interest in Bomowar is
sold or transfarred) without Lender’s prior written consent, Lender may require immadiate
payment in full of all sums sacured by this Security Instrument. However, this optlen shall
n7( 16 exercised by Lender if such exercise is prohibited by Applicable Law. Lender also
shail-not exercise this option if: {a} Bomower causes to be submitted to Lander
Inforratisn required by Lender to evaluete the intended transferes as if a new loan were
baing pude to the transferes; and (b) Lender reasonably determines that Lender's
security wiil ot be impaired by the loan assumption and that the fisk of a breach of any
covenant ar agerment In this Security Instrument is acceptable o Lander,

To the oxtznt parmitted by Applicable Law, Lender mey charge a reagonable fep
as a condition fo Lend=r's consent to the loan assumption. Lender also may require the
transfere@ to sign an. asiumption agreement that is acceptable to Lender and that
obligates the transferes to kzep all the promises and agreaments made in tha Note and
in this Security Instniment. 3omower will contihue to be obligated under the Note and this
Security Instrument unlass Lender releaszes Borrowar in writing.

If Lender axercises the opition ta require immediate payment in full, Lender shall
give Bomrowar notice of acceleration. e notice shail provide a peried of not less than a0
days from the date the nofice is given in accordance with Section 15 within which
Borrowsr must pay all sums secured by ihls Bacurity Instrument. I Borrower fails to pay
these sums pror to the expiration of this'pariad, Lender may invoke ary remedies
parmitted by this Security Instrument without fui b= nofice or demand on Borrower.

BY SIGNING BELOW, Borower accepts and agrees o tha tarms and covenants contained in this

Fixed/Adjustable Rate Rider.

(Seal)

{Seal)

Origination Company: Associated Bank N.A.
NMLSR ID: 442791

Originator; Edward Gurrie
NMLSR ID: 523638

AR
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