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This Instrument Prepared By:

AMERISAVE MORTGAGE
CORPORATION

V

Aficr Recording Retern To:
AMERISAVE MORTGAGE
CORFORATION

3525 PIEDMONT RD NE, B
PIEDMONT CENTER, SUITE 600
ATLANTA, CIORGEIA 30304
Loan Nunber. 15120344

—_— [Space Above This Line For Recoding Data] ————+———

MORTGAGE

MIN: 100277210191203446 MERS Phone: 888-679-6377

DEFINITIONS

Words used in mulliple sections of this document aie defined belaw and other words ave defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Secticns 3, 4, 10, 11, 12, 186, 19, 24, and 25, Certain rules
regarding the usage of words used in this document are arss movided 1o Section 17.

Parties

(A) "Borrower"is Candace Asideu and Eric Asante

currently residing at 218 29th Pl, Scuth Chicago Heights, Illinciz 60411

Borrower is the mortgagor under this Sceurity Instrument.
(B) "Lender"is AMERISAVE MORTGACE CORFORATION

Lender is 1 GEORGIA CORPORATION organized and existing vudi the laws of
GEORGIA . Eender's address is 3525 PIEDMONT RD NE, 8 PIELMONT
CENTER, SUITE 600, ATLANTA, GEORGIA 30305

The term "Lender" mcludes any successors and assipns of Lender.

(Cy "MERS™is Mortgage Electronic Registration Systemns, Inc. MERS is a separate corporation that is acting solely
as 1 nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument,
MERS iz organized and existing under the laws of Delaware, and has an address and telephone nmber of .0, Box
2026, Flint, MT 48501-2026, tel. {888) 679-MERS.

ILLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT (MERS) ¢ BocMagie
Form 3014 07/2024%
Page 1 of 18
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Documents

{0y "Note"means the promissory note dated  Septemher 30, 2022 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (f) paper form, using Borrower's
written pen and ik signature, or (i) clectronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-S8IGN, as applicable. The Note evidences the Iegal obligation of each Borrower who signed the
Note to pay Lender TWO HUNDRED THIRTEEN THOUSAND FOUR HUNDRED AND 00/100

Dollars (U.5. § 213, 400.00 ) plus interest.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later thar  October 1, 20352
(E) "Riders".means all Riders to this Security Insmzment that are sigued by Borrower. All such Riders are
incorporates intr and deemed to be a part of this Security Instrument. The following Riders are 1o be signed by
Borrower [chec!{ box as applicable]:

[ Adjustablé R Rider Condominium Ridex
[] 14 Family Ridss [T} Planned Unit Development Rider
7] Second Home Rider ' Other(s) [specify]:
Fixed Interest Rate Rider

(F} "Security Instriment" means this docunent, which is dated September 30, 2022 » together
with ail Riders to this dacument,

Additional Definitions

(G) "Applicable Law" means all controlling applicable federil sstate, and local statntes, regulations, ordinances,
and administrative rules and orders (that have the effect of law) as we?. 35 all applicable final, non-appealable judicial
opinions.

(H) "Community Association Dues, Fees, and Assessments” means all ducs, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium association. homeowners assoctation, or girmlar
orpganization.

I} "Defanlt" means: (1) the failure to pay any Periodic Payment or any other anovdt secured by this Security
Instrument on the date it is due; {it) a breach of any representation, warranty, covenant, objigation, or agreement in
this Sceurity Instrument; (i) any materially false, misleading, or inaccurate informaticn or statement to Lender
provided by Borrower or any persons or entities acting at Borrower's direction or with Borrower's knowledge or
consent, or failure to provide Lender with rnaterial information in cnnnccuon with the Loan, a8 dsciihed in Section
&: or {iv) any action or procecding described in Section 12{e).

(# "Electronic Fund Transfer' means any transfer of funds, other than a transaction originated by Gheck, draft,

or similar paper instrument, which is initiated through an clectronic terminal, telephonic instrument, cotwuler, or
mapnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-ofsale iransfers, automated teller machine fransactions, transfers inifiated by
telephone or other electonic device capabie of cormmunicating with such financial institation, wire trangfers, and
automated clearinghouse transfers,

(K} "Electronic Signature" means an "Electronic Signature” as defined in the UETA or E-8IGN, ay applicable,

fLLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ¢ DacMagis
Fomm 3014 072021

Page 2 of 18
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(L) "E-SIGN"means the Electronic Signaturcs in (Global and National Commerce Act {15 U.8.C. § 7001 ef seq.),
as it may be amended from time fo time, or any applicable additonal or successor legislation that governs the same
subject matter,

(M) "Escrow Items" means: (i) taxes and asscssments and other items that can atain priority over this Sccurily
Tnsirument as a fien or encumbrance on the Property; (i1} leasehold payments or ground rents on the Property, if any,
(#i7) promiums for any and all Insurance reqoired by Lender vnder Scction 5; {iv) Mortgage nsurance preniums, if
any, or any sums payable by Borrower to Tender in Heu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or al any time during the Losn term.

(N) "Loan" means the debt obligation evidemced by the Note, plus infercst, any prepayment charges, costs,
expenses, and fate charpes due under the Note, and all sums due under this Security Instrument, plug intercst.

{0) "Loar lerrices" means the entity that has the contractual right to receive Borrower's Perindic Payments and
any other paymrais made by Borrower, and administers the Loan on bebaif of Lender. Loan Servicer does not include
a sub-serviver, woicl s an entity that may service the Loan on behalf of the Loan Servicer.

() "Misceltaneor: Pooceeds™ means any compensation, sefflement, award of damages, or proceeds paid by any
third party {other than ‘nsurance procecds paid inder the coverages described in Scction 5) for: (i) damage to, or
destruction of, the Properiy; /it condemnation or other taking of alf or any part of the Propexty, (ili) conveyanee in
lien of condemnation; or (iv) rxsrepresentations of, or omissions as to, the valve and/or condition of the Property.
(Q} "Mortgage Insurance” mears ipsurance protecting Lender against the nonpayment of, or Default on, the Loan.
{Ry 'Partial Paymen{" mesns any payment by Borrower, other than a voluntary prepayment perinitted under the
Note, which is lcss than a full cutstandin't Periodic Payment.

{8) "Perindic Payment" means the regumr’ ¢ sheduted amonnt due for (i) priveipal and ioterest under 1‘he Note,
plus (i) any smounts under Seetion 3.

{T) "Property" means the properly deseribed oo under the heading "TRANSFER OF RIGHTS IN THE
TROPERTY."

() ™Renis" means all amounts received by or due Bostower in comnection with the lease, use, and/or occupancy
of the Propecty by a party other than Borrower,

(V) "RESPA™means the Real Estate Setflement Procedures Act (12 U.8.C. § 2601 cf seq.) and its implementing
regufation, Regulation X (12 C.F.R. Part 1024}, as they may be ameled from fime to lime, or any additional or
successor federal legisiation or regulation that poverns the same subjec: matizz. When used in this Security Instrinment,
YRESPA" refers to all Tequirements and restrictions that would apply to a " faicrally related morigage loan" even if
the Loan does not qualify as a "federally related mortgage loan" under RECPA

(W} "Successor in Interest of Berrower" means any party that has taken title 10 te Praperty, whether or not that
party has assumed Borrower's obligations under the Note and/or this Secwrity Instrament.

) "UETA" means the Uniform Electronic Transactions Act, or a similar act recogni zing the validity of efectronic
information, records, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be
amended from time to time, or any spplicable additional or successor legislation that poverns the. sawe subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Mstrument sccures to Lender (i} the repayment of the Loan, and all renewals, extenticus, and
modifications of the Note, and {ii} the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower mortgages, pranis, conveys, and warrants to MERS (solely as
nominee for Lender and Lender' s successors and assigns) and to the successors and assigns of MERS the following

described property located in the
COUNTY of COGK,
Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINOIS - Single Family - Fahnie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS} + DocMagic

Form 3014 07/2021
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SEE LEGAL DESCRIPTTION ATTACHED HERETO AWD MADE A PART HEREOF AS EXHIBIT "A".

which currenfly has the address of 5251 Galitz St unit 205
[Street}
Skokie , llinois 60077 ("Property Address™);
[City] [Zip Code]
and Borrower relensesand waives all rights under and by virtue of the homestead excmption laws of this State.

TOGETHER WITH all 2 improvements now or subsequently erected on the property, including replacements
and additions to the improvem s on such property, all property rights, including, without limitation, all easements,
appurtenances, royaltics, mineral (ights - ofl or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the forzgoine is referred to in this Security Instrument as the "Property.” Borrower
understands and agrees that MERS holds oulby [epal title to the intercsts pranted by Borrower in this Security
Tastrument, but, if necessary to comply Wi aw or custom, MERS {as nominee for Lender and Lender's successors
and assigns) has the right; to exercise any or au ot those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action require< 5f Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENMANTS, AND AGREES that (i) Barrower lawfully owns
and possesses the Properly conveyed in this Security Instromen® fee simple or lawfully has the right to use amd
oceupy the Properly under a leaschold estate; (it} Borrower has the righi‘to mortgage, grant, and convey the Property
or Borrower' s leasebold interest in the Propertly; and (iii) the Property is vaencumbered, aad not subject to any other
ownership interest in the Property, except for encumbrances and ownershir muerests of record. Borrower warrants
generally the title to the Property and covenants and agrees to defend the tiie to{ne Property against all claims and
demands, subject to any encumbrances and ownership interests of record as or Loan clesing.

THIS SECURITY INSTRUMENT combines uniform covepants for nationat o:c with limited variations and
pon-uniform covepants that reflect specific Hlinols state requirements to constitule a whiinrm secucily nsfrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Iiems, Prepayment Charges, and Lage Charges. Borcower will
pay each Periodic Paymenl when due. Borrower witl also pay any prepayment charges and fate charges du's uuder the
MNote, and any other amounts due under this Security Instrument. Payments due under the Note and this Security
Instrument must be made in U8, currency. If any check or other instrument received by Lender as payment vnder
the Note or this Security Instrument 15 returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Inslrument be made in one or more of the following forms, as selected
by Lender: (g} cash; (b) money order; (c) certificd check, bank checl, treasurer's check, or cashier's check, provided

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Y OncMagic
Form 3014 07/2021
Page 4 of 18
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any such check is drawm upon an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity; or {d) Electronic Fond Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
lucation as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Partial Payments in its sole discrefion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secwred by this Security Instrument,

2, Acceptance and Application of Payments or Procecds.

() Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Seetion 2. Lender is not obligated to accept any T'artial
Payments ol o pply any Partial Payments at the time such payments are accepted, and also is ot obligated to pay
interest on suchanapplied funds. Lender may hold such vnapplied funds until Borrower makes payment sufficient fo
cover a foll Peridis. Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does p(t make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Seodnn 2 or return them to Borrower. If notf applied eaclicr, Partial Payments will be credited
against the total amount due vnder the Loan in calenlating the amount dug in connection with any [oreclosure
proceeding, pavofl request, tor=inodification, or reinstaternent. Lender may accept any payment insufficient to bring
the Loan current without waiver of any rights under this Security Instrument or prejudice to ifs rights to refuse such
payments m the foture,

(b) Orxder of Application of Partid Puyments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such jayment will be applied to cach Periodic Payment in the order in which
it became due, beginning with the oldest ouistuadipy Perindic Payment, as follows: first to intcrest and then to
principal due under the Note, and finally to Escrowtems, I all ouistanding Periodic Payments then due are paid in
full, any payment amounts remaining may be applied to luic charges and o any amounts then due under this Security
Instrament. If all sums then due under the Note and this Sceurity Instrument are paid in full, 2ny remaining payment
amount may be applied, m Lender's sole discretion, 1o a futwr. Perindic Payinent or to reduce the principal balance
of the Note.

I Lender receives a payment from Borrower in the amount ‘of up= or more Perfodic Payments and the smount
of any late charge due for a delinguent Periodic Paymenl, the paymedt y18¢ be applied to the delinquent payment and
the Iate charge.

When applying paymenits, Lender will apply such payments in accorcance swith Applicable Law.

{c) Voluntary Prepayments. Voluntary prepayments will be applied as'discribed in the Note,

{d) No Change to Payment Schedule. Any application of paymenls, insureice proceeds, or Miscellaneous
Proceeds to principal due under the Note will not exfend or postpone the due date, o1 change the amount, of the
Periodic Payments.

3. Funds for Escrow lfems.

(a} Escrow Reguirement; Escrow Iters. Exceptas provided by Applicable Law, Borrowes(p:sinay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of maney t5 provide for
payment of amounts duc for all Escrow Hems (the "Funds"). The amount of the Funds required to be pald each month
may change during the ferm of the Loan. Borrower must prompily furnish to Lender all notices or invoices 01 smmounts
10 be paid under this Section 3.

{(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds (or Escrow Hems unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow Jtem at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Fscrow Hems subject to the
waiver. If Lender has waived the requirernent o pay Lender the Funds for any or all Escrow Itemns, Lender may
reguire Borrower to provide proof of direct payment of those itenms within such time period as Lender may require.

ILLINOIS - Single Family - Fannic Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
Fom 3014 07/202t
Page 5 of 18
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Borrower's obligation to make such timely payments and to provide proof of payment is deemed {o be a covenant and
agreemenit of Borrower uader this Security Instrument. 1f Borrower is obligated to pay Escrow ltems directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow lfem, Lender may exercise its rights under
Section 9 (o pay such amount and Borrower will be oblipated to repay to Lender any such amount in accordance with
Section 9,

Except #s provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower nust pay 10 Lender all Funds
for such Escrow Items, and in snch amounts, that are then required under this Section 3.

(¢} Amount of Funds; Apphication of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in exeess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds duc in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by 2 U.S. federal agency, instrumentality,
or entity {inchvdme Lender, if Londer is an institution whose deposits are so insured) or in any Federal Home Loan
Rank. Lender will #pnly the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge Bedcov er for: (i) holding and applying the Funds; (i) anuvally analyzing ibe escrow account; or (ifi)
verifying the Escrow lizrs. unless Lender pays Borrower interest on the Funds and Appticable Law permits Lender
to make such a charge. Uitkess Lender and Borrower agee in writing or Applicable Law requires interest to be paid
on the Funds, Lender will nof b required to pay Borrower aby intexest or earnings on the Funds, Lender will give
to Borrower, without charge, an #anial accounting of the Funds us required by RESPA.

(d) Surplus; Shortage and Deliciency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account to Forrower for such surplus. If Borrower's Perfodic Payment is definquent by
more than 30 days, Lender may retain the sarptus in the escrow account for the payment of the Escrow Items. If there
is & shortage or deficiency of Funds held in esciov, Lender will potify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage o f¢fciency in accordance with RESPA.

Upon payment in fall of all sums secured by this Security Instrument, or an eatlier time if roquired by
Applicable Law, Leader will promptly refimd to Borrover any Funds held by Lender,

4. Charges; Liens. Borrower must pay {a) all taxes, ascersinents, charges, fines, and impositions attribulable
to the Property which have priority or may attain priority aver flus Security Instrument, (b) leasehold payments or
ground rents on the Property, il any, and (¢) Community Associatizp Oues, Fees, and Assessments, if any. If any
of thesc itcms are Escrow Items, Borrower will pay them in the maines rrovided in Section 3,

Borrower must prompily discharge any lien that has peiority or may attniupriority over this Security Instrument
tndess Borrower: {aa) agrees in wriling fo the payment of the obligation secured vy the len in a manner acceptable
to Lender, but only so long as Bormower is performing under such agreement; (ol contests the len in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lender deteruiines, in its sole discretion,
operate to prevent the enforcement of the Jien while those proceedings are pending, 01t obly until such proceedings
are concluded; or {cc) secures from the holder of the lien an agreement satisfactory fo Licr der that subordinates the
lien to ihis Security Instrument {collectively, the "Required Actions™). If Lender delermines that any part of the
Property is subject to a lien that has priority or may atfain priority over this Security Instrumezt'a7.d Borrower has
pot taken any of the Required Achons in regard to such lien, Lender may give Borrower a notice ideutifying the lien.
Within 10 days after the date on which that notice is given, Borrower must satisfy the ten or take one Or raore of the
Required Actions.

5. Property Insurance,

() Insurance Requiremen(; Coverages. Borrower must keep the improvements now existing or subsequently
erected on (he Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not [imited to, carthquakes, winds, and floods, for which Lender requires insurance.
Rorrower must maintain the types of insurance Lender reguires in the amounts (inchuding dednctible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding senfences can change during the term

ILLINOHS - Single Family - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT (MERS) ¥ DocMagic
Form 3014 0772021
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of the Loan, and may cxceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

{b) Failure fo Maintain Insurance, If Lender bas a reasonable basis to believe that Borrower has failed to
maintain any of the required insuranee coverages deseribed above, Lender may obtain insurance coverage, at Lender's
option and at Botrower's expense, Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or fo seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
10 purchase any parficular type or amount of coverage and may select the provider of such isurance in its sole
diseretion. Before purchasing such coverage, Lender will notily Borrower if required to do so under Applicable Law,
Amy such coverage will insure Lepder, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or Hability and might provids greater or lesser coverage than was
previously ivffet, but not exceeding the coverage required under Section 5(n). Borrower acknowledges that the cost
of the insurance coverage so obtained may significanity cxceed the cost of insurance that Borrower could have
obtained. Any amiur.s disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing néw insurance wpder this Section 5 will become additional debt of Borrower secured by this Secarity
Instrament. These amouits 431l bear intercst at the Note rate from the date of disbursement and will be payable, with
such interest, upon nofice frop S.ender to Borrower reguesting payment.

(¢) Xnsuramce Policies. 2! insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lepder' s right to disapprove such policies; (if) mustinclude a standard mortgage clause; and (iii) must name
Lender as mortgagee and/or as an addiZional loss payee. Lender will have the right to hold the policies and renewal
cerdificates. I Lender requires, Borrowey 1vill promptly give to Lender proof of paid premiums and renewal nofices.
If Borrower obtains any form of insurance cuvriage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include a siapdard mortpage clause aud most name Lender as mortgagee and/or
as an additional foss payee.

{2) Proof of Loss; Application of Proceeds. i tho-cvent of loss, Borrower must give prompt notice to the
insurance carricr and Lender. Lender may make proof ¢f loss if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was requires by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair fo be'ecunomically feasible and deterrnines that Lender's
security will not be lessened by such restoration or repair.

If the Property is to be repaired 0r restored, Lender will disburse fior the insurance proceeds any initial amounts
that are necessary fo begin the repair or restoration, subject to any restrietizie applicable to Lender. During the
subscquent Tepair and restoration period, Lender will have the right to held sach insurance proceeds until Lender has
had an oppertunity to inspect such Property to ensure the work has been completoa fo Lender's satisfaction (which
may inchude satislying Lender's miniroum eligibility requirements for persons repaicig fie Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that sich inspection mwst be undertaken
promptly. Lender may disburse proceeds {or the repairs and restoration in a single payment or'in a series of progress
payments as the work is completed, depending on the size of the repair ot restoration, the terins of the repair
agrecment, and whether Borrower is in Default on the T.oau. Lender may make such dishuresmedis directly to
Borrower, o the person repairing or restoring the Property, or payable jointly to both, Eender wiit =01 e required
to pay Borrower any infercst or earnings on such insurance proceeds unless Lander and Borrgwer agree 'n writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borrowe” vl not
be paid out of the insurance proceeds and will be the sole obligation of Borrowes.

If Lender deems the restoration or repair not to be economically feasible or Lender' s security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, patd to Borrower. Such msurance proceeds will be applied o the
order that Partial Payments are applied in Section 2{(b).

ILLINCHS - Singla Famify - Fannie Mae/Fraddio Mac UNIFORM INSTRUMENT (MERS) #DocMagic
Foim 3014 0772021 '
Page 7 of 18



2228008167 Page: 9 of 25

UNOFFICIAL COPY

(¢) Inserance Settlements; Assignment of Proeeeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier bas offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrawer is unconditionally assigning to Lendes {i) Borrower' s rights to any insurance
proceeds in an amount not to exceed the amoun(s unpaid under the Note and this Security Instrument, and (i1} any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, to the extent that such tights are applicable to the coverage of the Property.
1t Lender files, negotiates, or settles a claim, Borrower agrees that any imsurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d)) o to pay amounts unpaid under the Note
ar this Secodty  nstrument, whether or not then due,

6. Ocewgavey. Borrower mustoccupy, establish, and nse the Property as Borrower' s principal residence within
60 days after the exzoution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residence for ~.c least one yeqr after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will nut be unisazanably withheld, or unless extenuating circumstances exist that are beyond Borrower's
control. '

7. Prescrvation, Mam zuance, and Protection of the Property; Inspections. Borrower will not destroy,
darmnage, ot impair the Property, aflow the Property to deteriorate, or commuit waste on the Property. Whether or not
Borrower is residing in the Property./Borrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due () its zondition. Unless Lender determines pursuant to Section 5 that repatr
or restoration is not econornically feasible, Burrpwer will promptly repair the Properly if damaged to avoid further
deterioration or damage.

I insurance or condemnation proceeds are pa’ o Leoder in congeetion with damage to, or fhe taking of, the
Property, Borrower will be responsible for repairing or rosioring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed, depending on the c.z= of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Load Viender may make such disbursemenis direetly to
Borrower, to the petson repairing or restoring the Property, or peyable jointly to both. If the ingurance or
condemnation proceeds are not sufficient to repair or restore the Proper oy Borrower remains obligated to complete
such repair or restoration.

Lender may make reasonable entrics upon und inspections of the Prooerty! If Lender has reasonable cause,
Lender may inspect the interior of the improvemenfs on the Property. Lender wiit pive Borrower nolice at the lime
of or prior to such an interior ingpection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Defanlt if, during tte Loan epplication process,
Borrower or any persons or entities acting at Borrower's direction or with Borrower's lovwledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to/provide Lender with
material information) in copnection with the Loan, including, but not lmited to, averstating Beriotéer's income or
asscls, upderstating or failing to provide documentation of Borrower's debt obligations and irbilities, and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument

{a) Protection of Lender's Interest, If (i} Borrower fails to perform the covenants and agreements contained
in this Security Instroment; (if} there is a legal procecding or government order that might sigaificantly affect Lender's
interest in the Property and/or rights wnder this Security Instrumest (Such as a proceeding in bankrupicy, probate, for
candemmation or forfeiture, for cuforcement of a lien that has priority or may attain priority over this Security
Instrumient, or to enforce laws or regulations); or {iii) Lender reasonably helieves that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
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Property and/or rights under this Security Instrument, inchuding protecting andfor assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to: {I) paying any sums
secured by a lien that hes priority or may attain priority ever this Security Instrument; (1T} appearing in courl; and
(1T} paying: {A) reasonable attorpeys’ fees and costs; (B) property nspection and valuation fies; and {C) other fees
incurred for the purpose of protecting Lender's Interest in the Property andfor rights under this Security Instrument,
including its sccured position in a bankruptey procecding. Securing the Property includes, but 15 not lmited to,
exterior and intsrior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violafions or
dangerous conditions, and having utilitics tureed on or off. Although Lender may take action under this Section 9,
Lender is not required to do s0 and is sof under awy dufy or obligation to do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9.

(b} Axaiding Fureclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to
avoid foreclosp:c ind/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable
Law, Lender may ez reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limited tr, olt=ining credit reporis, title reports, title insurance, property valuattons, subordination
agreements, and third-patiy aoprovals. Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation activines iy be paid by Lender and recovered from Borrower as described below in Section 9(c),
unless prohibited by Applicab’sLaw.

() Additienal Amounis Scevresd. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower securcd Yy this Security Instrument. These amounts may bear inferest at the Note rate
from the date of disbursement and will be payable, with such interest, upon notice from Lender to Borrower
reguesting payment.

{d) Leasehold Terms. If this Sccurily lnsirument is on a leaschold, Borrower will comply with all the
provisions of the fease. Borrower will not surrender i%c leaschold estate and interests conveyed or terminate or cancel
the ground leasc. Borrower will not, without the express wiitten consent of Lender, alter or amend the ground lease.
if Barrower acquires fee fitle to the Property, the leascl.old and the fee fitle will not merge mnless Lender agrees to
fhe merger in writing.

10. Assignment of Rents.

{a) Assipnment of Renis. To the extent permitted by ApplicpistaLaw, in the event the Property is leased to,
used by, or occupied by a third party (“Tenant™), Borrower is usconditionally assigning and transferting to Lender
any Rents, regardless of fo whorn the Rents are payable. Borrower anthorizes Londer to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will recaive e Rents until (i) Lender has given
Borrower notice of Default pursvant to Section 26, and (il) Lender has given 1elce to the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an absolute assignment and not an »ssigament for additional security
only.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lender \@ives notice of Default to
Borrower: (i} ali Rents received by Borrower must be held by Borrower as trustee for the benciit of Lender anly, to
be applied to the simns scoured by the Sccurity Insfrument; (i) Londer will be entitled to collect aul 1etaive all of the
Rents; (iii} Borrower agrees to ingiruet cach Tenant that Teoant is to pay all Reats due and unpaid to Lender upon
Lender's writlen demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents duoe (o Lender and
will take whatever action is pecessary to collect such Rents if not paid to Lender; (v) nuless Applicable Law peovides
otherwise, all Rents collected by Lepder will be applied first to the costs of taking control of and managing the
Property and collecting the Rents, ischuding, but not limited to, reasonable attorneys' fees and costs, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, sirance premiums, faxes, assessments, and other
charges on the Property, and then to any other sums securcd by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received; and (vii) Lender will be entitled
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to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
fram the Property without any showing as to the inadequacy of the Property as securily.

(¢) Fands Paid by Lender. If the Renfs are not snfficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrumest pursuant to Section 9.

{d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for secarity or similar deposils.

{¢) No Other Assignment of Rents, Borrower represents, warrants, covenants, and agrees that Borvower has
rot signed any prior assignment of the Rents, will not make any further assipnment of the Rents, and has not
performed, and will not perform, any act that conld prevent Lender from exercising its rights under this Security
Instrument.

() Contral and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed under Applicable Law, is not obligated to enter upon, take control of, or maiutain the Property before or
alter giving notice of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do s0 at any time vier Rorrower is in Default, subject 1o Applicable Law.

(g) Additienal ¥rovisions. Any application ol the Reafs will not cure or waive any Default or mvalidate any
other right or remedy of Lendey, Tiis Section 10 does not relieve Borrower of Borrower' s obligations under Section
6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

{2) Payment of Premiums; Subst'tution of Policy; Loss Reserve; Protection of Lender. If Lender regnired
Mortgage Insurance as a condition of making e Loan, Borrower will pay the prentums reguired to maintain the
Mortgage nsurance in effect. If Borrower was teqbived to make separately designated payments toward the premiums
for Mortgage Insurance, and (1) the Mortgage Tusirance coverage required by Lender ceases for any reason 1o be
available from the mortpage insurer thaf previously provided such insurance, or (i) Lender determines in its sole
discretion that such mortgape msurer is no longer eligitle to orovide the Mortpage Insurance coverage required by
Lender, Borrower will pay the premiums reguired to obiair. roverage substantially cquivalent to the Mortgage
Insurance previously in effect, at 4 cost substantially equivaleat 20 the cost to Borrower of 1he Morigage Tnsurance
previously in effect from an alternate morfgage insurer selected oy wrader.

Tf substantially cquivalent Morigage Insurance coverage is not avai'abte, Borrower will continue 1o pay to Lender
the amount of the separately designated payments that were due when the ipsuvance coverage ceased to be in effect.
Lender will accept, usz, and refain these payments as a non-refundable los: reserve in lien of Mortgage fnsurance.
Such loss reserve will be non-refindable, even when the Loan is paid in full, and Lender will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgape Insurancs cover ige (i the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomesia atlable, is obtained, and
Lender requires separalcly designated payments toward the premiums for Mortgage Insurancs,

If Lender vequired Mortgage Insurance as a condition of making the Loan and Borrower w24 rémired to make
separately designated payments foward the premiums for Mortgage Insurance, Borrower will pey fae premiums
required 1o maintam Mortgage Insweance in effect, or to provide a non-refindable loss reserve, 1ntl, Lender's
requircment for Morigage fsurance ends in accordance with any written agreernent between Borrower (wid Lender
providing for such termination or unfil termination is required by Applicable Law. Nothing in this Section 11 affects
Borrower's obligation to pay interest af the Note rate.

) Mortgage Insurance Agreements, Morlgage Insurance reinburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
CovVerage.
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Mortgage insurers cvaluate their tolal risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agrcements may require the
mortgage insurer o make payruenls using any source of funds that the mortgage insurer may have available (which
may inchide funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinswrer, amy other entity, or any affiliate of uny
of the foregoing, may receive (directly or indirectly) amounis that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Tnsurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such aprecments will not: (1) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (if) increase (he amount Borrower will owe for Mortgage Insurance, (jif)
enlifle Borrower to any refond; or {iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowsers Protection Act of [998 (12 U.S.C. § 4901 f seq.), as it may be amended from time to time,
or any additiveal ot successor federal legistation or regulation that governs the same subject matter ("HPA™). These
rights under the TiT A may include the right to receive certain disclosures, 1o request and obtain cancellation of the
Morigage Insurane. o bave the Morigage Insurance lerminated automatically, and/or to receive a refond of any
Mortgage Insurance prergims that were unearned at the time of such cancellation or termuination,

12. Assignment anadnplication of Miscellanesus Proceeds; Forfeiture,

(a) Assignment of Mliszcilaneous Proceeds, Borrower is unconditiopally assigning the right to receive alt
Miscellaneous Proceeds to Lepde: and agrees that such amounts will be paid to Lender.

{(b) Application of Miscellarneois Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be applieZ to restoration or vepair of the Property, if Lender decins the restoration or
fepair to be economically feasible and Lender' s tecurity will not be lessened by such restoration or repair. During such
repair and restoration period, Lender will bav< the right to hold such Miseellapeows Proceeds until Lender has bad
an opporiunity 1o inspect the Property to soseic 2oe work has been completed to Lender's satisfaction (which may
include satisfying Lender' s mininwim eligibility reypi-zments for persons repairing the Property, incinding, but not
limited to, licensing, bond, and insurances requiremens) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a single Cisburserent or in a series of propress payments as the work
is completed, depending on the size of the repair or restorafics, the ferms of the repair agreement, and whether
Borrower is in Default on the Loan, Lender may make such tisbursements directly to Borrower, to the person
repairing or restoring lhe Property, or payable jointly to both Tnluse Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscelianeons Vrocesds, Lender will not be required to pay
Borrower any inlerest or carnings on such Miscellaneous Proceeds. It LenderGeems the restoration or repair ot to
be economically feasible or Lender's security would be lessened by such restorrlon or repair, the Miscellancous
Proceeds will be applied to the sums secured by this Security Instrement, whettiel op not then due, with the excess,
if any, paid to Borrower. Such Miscellancous Proceeds will be applicd in the order that fartial Payments are applicd
in Section 2(b}.

(c) Applcation of Miscellancous Proceeds upon Condemnation, Destruction, ‘ox Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Property, all et the Miscellancous
Proceeds will be applicd to the sums secured by this Security Instrument, whether or not then Geey viih the exoess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or luss in value of the Property (each, a "Partial Devaluation™)
where the fair market value of the Property immediately belore the Partial Devaluation is equal to or greatc iban the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of
the Miscellaneons Proceeds will be apphicd to the sums sccured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The aroount of the Miscellaneons Proceeds that will be so applied is determined
by maltiplying the total amount of the Miscellaneous Proceeds by a percentage calenlated by taking (f) the total
amount of the sums sceured immediately before the Partial Devaluation, and dividing it by (i) the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devalugtion is less than the amount of the sums secnred immediately before the Partial Devaluaiion, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instnmment, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing,

{d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sums secured hy this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Bosrower (i} abandons the Property, or (i) fails fo respond fo Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to seifle a claim for damages. "Cpposing
Parly" means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of arunnin regard to the Miscellapeous Proceeds.

{e) Procecaing Affeciing Lender's Iuterest in the Property. Borrower will be in Defanlt if any action or
proceading begins, v/hether civil or criminal, that, in Lender's judpment, could result in forfeiture of the Property
or other material ismpab mant of Lender's interest in the Property or rights under this Security Instrument. Borrower
gan cure such a Default and, if acceleration bas cccurred, reinstate as provided in Section 20, by causing the action
or proceeding to be dismissed with a ruling that, in Lender's judgment, preciudes forfeiture of the Property or other
material impairment of Lende*s interest in the Properly or rights under this Security Instrument. Borrower is
unconditionally assigning 1o Lendar ihe proceeds of any award or claim for damages that are altributable to the
impairment of Lender' s interest i the Propertly, which proceeds will be paid to Lender. All Miscellangous Proceeds
that are not applied to restoration or rej air of the Property will be applied in the order that Partial Payments are
applicd in Scction 2(h).

13. Berrower Not Released; Forbearaue: by Lender Not a Waiver. Borrower or any Successor in Interest
of Borrower will not be released from liabiltty wvnder this Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums seoured by Zals, Security Instrrment Lender will not be required to
commence proceedings against any Successor in Interect of Borrower, or to refusc to extend time for payment or
otherwise medify amortization of the sums secured by this Secority Instrument, by reason of any demand made by
the original Borrower ar any Sueccessors in Interest of Borrowe: /wy forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's accepiance of payriessis from third persons, entities, or Successors
in Intercst of Borrower or in amounts less than the amount then due, wil' pot be a waiver of, or prechide the exercise
of, any right or remedy by Lender.

14. Juvint and Several Liability; Signatories; Successors and Assigns Buund. Botrower's obligations and
liability under this Security Instrument will be joint and scveral. However, anyslorcower who signs this Security
Tnstrument but does not sign the Note: (2) signs this Security Instrument to mortgage, ieedt, convey, and warrant snch
Borrower's interest in the Praperty under the terms of this Sccurity Instrument; (b} sigrs this Security Instrument to
waive any applicable inchoate tights such as dower and curiesy and any avaitable homedtead exemptions; (c) signs
this Security Instrument to assign any MisceHaneous Proceeds, Rents, or other earnings from {he Property to Lender;
(d) is not personally obligated to pay the sums due under {he Note or this Sceurity Instromenis-uni't=) agrees that
Lender and any other Borrower can agres to extend, modify, forbear, or make any accommodations with regard to
the termos of the Note or this Securify Instrument without such Borrower's consent and without alfeciing such
Borrower's obligations under this Security Instrument.

Subject te the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's
obligations wader this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights,
obligations, and benefits under this Security Instrument. Borrower wilt not be relcased from Borrower's obhganuns
and liability under this Security Instrument unless Lender agrees to such relcase in writing,
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15. Loan Charges.

(a} Tax aund Flood Determination Fees. Lender may require Borrower fo pay (1) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in conncetion with this Loan, and (ii) cither (A) a
one-time charge for flood zone determination, cerfification, sud tracking services, or (B) a one-time charge for flood
zone determination and certification services and subsequent charges cach fime remappings or similar changes occor
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fezs imposed by the Federal Emergency Management Agency, or any Succcssor ageacy, at any tise during the
Loan term, in connection with any flood zone detersinations.

{b) Default Charges, If permitted under Applicable Law, Lender may charge Borrower fees for secrvices
performed in connection with Borrower's Default to protect Lender's intcrest in the Property and rights under this
Security Instroment, including: (i) reasonable attorneys' fees and costs; (ii) property inspection, vahuation, mediation,
and loss mitizetion fees; and (i) other related fees.

{t) Permicatiility of Fees. In regard to any other fees, the absence of express authority in this Secority
Instrument to charze « specific fee to Borrower should not be construcd as a prohibition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

{d} Savings Clause. /¢ Applicable Law sets maximum loan charges, and that law is finally inferpreted so that
the interest or other loan charpzs sollecied or to be coliected i connection with the Loan exceed the permitied Hmits,
then (i) any such Joan charge wil» be reduced by the amoount necessary to reduce the charge (o the permiited limit, and
(i1) any sums already collected from Ho) rower which exceeded permitied limits will be refunded to Borrower. Lender
may choose to make this refiund by redacing the principal owed under the Note or by making a direct payment to
RBorrower. Ifa refund reduces principal, the redaction will be treated as a parial prepayment without any prepayment
charge (whether or not a prepayment charge s provided for under the Note). To the extent permittcd by Applicable
Law, Borrower' s acceptance of any such refund riade by dizect payment to Borrower will constitute a waiver of any
right of action Borrower might bave arising out o #i°k-overcharpe,

16. Notices; Borrower's Physical Address. ALl noticer given by Borrower or Lender in connection with this
Secnrity Tnstrument roust be in writing,

{a) Notices fo Borrawer, Unless Applicable Law reqiires, 7 different method, any written notice to Borrower
in conpection with this Security Instrument will be deemed o hiwe pzen given to Borrowsr when (i) mailed by first
ciass mail, or (i} actually delivered to Borrower' s Notice Address (as d2fined in Section 16(c) below) if sent by means
other than first class mail or Electronic Communication {as defined in’ Section 16(b) below). Notice to any one
Borrower will constituie notice to all Borrowers unless Applicable Law expressly requires otherwise. If any notice
to Borrower required by this Security Instrument is also required uwnder ‘Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instiwient.

{b} Electronic Notice to Borrower. Unless anather delivery method is requinid by Applicable Law, Lender
may provide notice fo Borrower by c-mail or other electronic communication (*Electionic Communication”) if: (i}
agreed fo by Lender and Borrower in writing; (i) Borrower bas provided Lender with Borsower's e-mail or other
electronic address (" Elecironic Address"); (i1} Lender provides Bormower with the oplion to reseive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Commumicativn; .4 £iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Rlectronic Communication i connection
with this Security Insirament will be decemed to bave been given to Borrower when sent unless Lender becomes aware
that snch notice is not delivered. If Lender becomes aware that any notice sent by Electronic Communicationt s not
delivered, Lender will resend such commupication fo Borrower by first class mail or by other non-Electronic
Communication. Borrower may withdraw the agreement {o receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement,

{c} Borrvwer's Notice Address. The address to which Lender will send Borrower notice ("Notice Address")
will be the T'roperty Address unless Borrower has desipnated a different address by written nolice to Lender. If Lender
and Borrower have agreed that nofice may be given by Electronic Communication, then Borrower may desipnate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower' s Electronic Address if designated as Notice Address. If Lender specifies
aprocedure for reporting Borrower's change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

(d) Notices to Lender, Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unfess Lender has designated anotber address {including an
Blectronic Address) by nofics to Borrower. Any notice in connection with this Security Instriment will be deemed
to have been given to Lender only when actually received by Lender at Lender's desipnated address (which may
incinde an Electronic Address). If any notics ta Lender reguired by this Security Insfrument is also reguired under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Scourity
Instrument,

(&) Brirovrer's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the address'where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this adcress shanges,

17. Governing [ww: Severability; Rules of Construction, This Security Instriment is govemned by federal
law and the Jaw of the Gtats of [llnois, AJl rights and obligations conlained in this Sceurity Instrument are subject
to any requirements and limj*avions of Applicable Law. If any provision of this Security Instrament or the Note
conflicts with Applicable Law (3 such conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect without the Copdlicting provision, and (i1) such conflicting provision, to the extent possible,
will be considered modified to comply with Applicable Law. Applicable Law might explicitly or implicitly alfow the
partics to agree by contract or it might b’ sileat, but such silence should not be constroed as a prohibition against
agreement by eontract, Any action required urder this Security Instrument to be made in sccordance with Applicable
Law is fo be made in accordance with the Appiicapiz Law in effeet at the time the action is undertaker,

As used in this Security Instrarent; () words i=-the singular will mean and include (he plural and vice versa;
(b} the word "may" gives sole discretion without any oblization to take any action; (¢} any referenee to "Section® in
this docoment refers to Seetions contained in this Securt'y Instrument unless otherwise noted; and (d) the headings
and captions ate inserted for convenicnee of reference and do ne: Acfine, limit, or describe the scope or intent of this
Security Instrument or any particular Section, paragraph, or provision,

18. Borrower's Copy. One Borrower will be given onc copy et f5e Note and of this Scourity Instrument,

19. Transfer of the Property or a Beneficial Interest in Borioyser. For purposes of this Section 19 only,
"Interest in the Property” means any legal or beneficial interest in the Properly, including, but not limited to, those
beneficial interests transferred in a2 bond for deed, contract for deed, mstablment salis contract, or escrow agreement,
the inten! of which is the transfer of title by Borrower to a purchaser at a fotur dat.

If all or any part of the Properly or any Interest in the Property is sold or tanstenied (or i Borrower is not &
natural person and, a beneficial interest in Borrower is sold or transferred) without Ler der”s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrumen'. However, Lender wilt
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, L.ender will give Borrower notice of acceleration. The nefoe Wwill provide a
period ofnot Jess than 30 days from the date the notice is given in accordance wifh Section 16 within v/atzh Borrower
must pay all sums secared by this Security Tnstrument. 1f Borrower fails to pay these sums prior to, 4r tpon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrament withea Jorther
notice or demand on Borrower and will be eatifled to colleet all expenses incorred in pursuing such remedies,
including, but not limited to: (3} reasonable atforneys’ fees and costs; {h) property inspection and valuation fees; and
{c) other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument,

20. Berrower's Right io Reinstate the Loan after Acceleration, I Bommower mests certain conditions,
Borrower will have the right to retustate the Loan and have enforcement of this Security Instrument discontinned at
any time up lo the fater of (a} five days before any foreclosure salc of the Property, or (b} such other period as

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS} ',“{DGCMagiC
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Applicable Law might specify for the termination of Borrower' sright to reinstate. This right to reinstate will not apply
in the case of avoeleration uader Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default
of any other covenanis or agreements under this Security Instrument or the Note; (cc) pay all expenses meurred in
enforeing this Security Insiroment or the Note, including, bt not limited to: (1) reasonable attorneys' fees and costs;
{it) property inspection and valuation fees; and (ii) other fees ivcurred fo profect Lender's interest in the Property
and/or rights uoder this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Properly andfor rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged,

Lender way require that Borrower pay such reinstatement sums and expenses in one or more ofthe following
forms, as seloclerl by Lender: (aaa) cash; (bbb) money order; (cec) certified check, bank check, treasurer's check, or
cashier' s check, grovided any such check is drawn upon an institution whose deposits are tnsured by a U. 8. federal
agency, instrumertalty, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Instrozeent and obligations secured by this Security Tnstrument will remain fully effective as if no
accelezation had occurrid.

21. Sale of Nete. The N or a partial interest in the Note, together with thiz Security Instrement, may be sold
ar atherwise {ransfetred one or more times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Securily Instrament wil} Coiwvey to Lender's successors and sssigns.

22. Lozn Servicer. Lender may take any aciion permitted under this Security Ipstrument through the Loan
Servicer or another aathorized representaave, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Lendue Fas the right and authority 1o 1ake any such action.

The Loan Servicer may change one or muie iines during the term of the Mote. The Loan Servicer may or may
not be the helder of the Note. The Loan Servicer hag Zr=right and anthority to: {a} collect Periodic Payments and any
other amounts due under the Note and this Security In#toement; {b) performn any other mortgage loan servieing
obligations; and (c) exercise any rights under the Note, ‘this Security Instroment, and Applicable Law on hehalf of
Tender. If there is a change of the Loan Servicer, Borrower vill Je given written notice of the change which will state
the name and address of the new Loan Servicer, the address (o rvhich payments should be made, and any other
information RESPA and other Applicable Law require in connection w”h a notice of transfer of servicing,

23. Noftice of Gricyance. {Until Borrower or Lender has notificd the other party (in accordance with Section
16) of an alicged breach and afforded the other party a reasonable period =i the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, ot be jained <o any judicial action {either as an
individual litigant or a member of a class) that (a) arises [om the other party’ < actions pursnant to this Securify
Tnstrurnent or the Note, or (b} alleges that the other party has breached any provision of s Security Instrument or
the Note. If Applicable Law provides a time period that must clapse before certain artion can be taken, that time
period will be deerned to be reasonable for purposes of this Section 23, The notice of Default piven to Borrower
pursuant to Section 26(a) and the notice of acceleration given fo Borrower putstant to Section &% will be deemmed to
gatisfy the notice and apporiunily fo take corrective action provisions of this Section 23.

24, Harardous Substances.

(a) Definitions. As used in this Scction 24: (1) "Environmenta] Law" means any Applicable Lates where the
Property is located that relate {0 health, safety, or envirommental protection; (i1) "Hazardous Substances™ itciude {A)
those substances defined as toxic or azardous substances, pollutants, or wastes by Environmental Eaw, and (B} the
following substances: gasoline, kerosene, other flanumable or loxic peiroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyds, corrosive materials or agents, and
radioactive materials; (i1} "Environmental Cleanup” includes any response action, remedial action, or removal action,
as defined in Bavironmental Law; and (iv) an "Environmental Condition” means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNJFORM INSTRUMENT (MERS} 7 DocMagic
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(b) Restrictions on Use of Hazardons Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, ar threaten to release any Hazardous Substances, on or in
ihe Property. Borrower will not de, ner allow anyone else fo do, anything affecting the Property that: {i) violates
Environmental Law; (i1) creates an Environmental Condition; or (iii) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affi:cts or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storags on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer producis).

{c) Notices; Remcdial Actions, Borrower will promptly give Lender written notice of: (i} any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Sebstance or Environmental Law of which Borrower has actual imowledge; (ii) any
Environmeaal Condition, including but not limited to, any spilling, leaking, discharge, release; or threat of release
of any Hazardous Substance; and {iii) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely afiects the value of the Property. If Borrower learns, or is notified by any governmental or reguiatory
anthority or any piive.e party, that any removal or other remediation of any Hazardons Substance affecting the
Property is necessary, Bov.ower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Scecrity fastrument will create any obligation on Lender for an Environmental Cleanup.

25. Electronie Note Sigzcd with Borrower's Electronic Signature. If the Note evidencing the debt for this
Loan is electronic, Borrower ackiiovledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic Note using an Electronic Signature adopted by Borrower ("Borrower's Electronic
Signature™) instead of signing a paper Note wvith Boreower's written pen and ink signature; (b} did nol withdraw
Borrower' s express consent to sign the eleeirznie Note using Borrower's Electronic Signature; (¢) understood that by
signing the electronic Note using Borrower's Ef<chionic Signature, Borrower promised to pay the debt evidenced by
the electronic Nofe in accordance with its ierms; ¢zd (d) signed (he electronic Note with Borrower's Electronic
Signature with the intent and understanding that by doirg w0, Borower promised to pay the debt evidenced by the
clectronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender farther covenant and agree as follows:

24. Aceeleration; Remedies,

(a) Nofice of Default. Lender will give a potice of Defaul: 13 Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be sent wher Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, in aldition to any other information required
by Applicable Law: (i) the Default; (if) the action required (o cure the Defanly; (1.7)a date, not less than 30 days {or
as otherwise specified by Applicable Law) from the date the notice is given to Botrewe:, by which the Defauli nust
be curcd; (iv) that fuilure to cure the Defunlt on or before the dafe specified in the not.ce may resull in acceleration
of the sums secured by this Seowrity Instrument, foreclosure by judicial proceeding avd sale of the Property; (v)
Borrower's right fo reinstate after acceleration; and {vi) Borrower's right to deny in the foreiosu e proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclosurs:

() Acceleration; Foreclosure; Expenses, If the Default is not cured on or before the date/sricified in the
notice, Lender may require immediate payment in full of all sums secured by this Security Instrument withont forther
demand and may foreclose this Sccurity Instrument by fdicial proceeding, Lender will be entitled to cuidect all
expenses incurred in pursuing the remedies provided in this Seciion 26, including, but not limited to: (i) reasonable
attorneys’ fees and costs; (i) property inspection and valuasion fees; and (iii) other fees incurred fo protect Lender's
interest in the Property and/or rights under this Security Instrament,
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Securily
Tnstrument. Borrower will pay any recordation costs associated with such rclease. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third patty for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Ynsurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Tender may purchase insurance at Borrower's
expense fo protect Lender's inferests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has ublained insurance as required by Borrower's and
Lender's agreement. I Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurar e, uclnding interest and any other chiarges Lender may impose in connection with the placemnent of the
insurance, untilipe effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borr(w#y'» total outstanding balance or obligation. The costs of the insurance may be more thau the cost
of msurance Borrowar o2y be able to obtain on ifs own,

BY SIGNING BELOW] florrower accepts and agrees to the terms and covenants contained in this Security
Tnstrument. and in any Rider.sizied by Borrower and recorded with it

7y
? :f,
e The!
A\ (S ] e (Seal)

Eric Asante -Borrower Candace @5 ied -Borrower
Witness Witness
JLLINGIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT (MERS) T DocMagic
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[Space Below This Lina For Acknowledgment]

Stafe of _ILLINOIS )
} 88,
County of .LOOK )

{1, 1)\/23\"‘:{1\ %W’ oG Y certify that

(here give name of officer and his official title)

Eric Asaute AND Candace Agiedu

personally known to me fo be the sane-person whose name is {or bsceribed to the foregoing instrument,
appeared befo this day in persor; and acknowledged that he (she or they)signed and delivered the ingtrument
as his (her orfiheir) free and vohmtary acs, for the uses and purposes therein Set forth.

Dated: September 30, 2022

QFFICIAL SEAL
KRISTI BRENNAN
Notary Public, State of Winois %
My Commission Expires 03/09/23 __

(Seal)

Loan Qriginator: Alexander David Marsh, NMLSR 1D 2238031 |
Loan Originator Organizaticon: AmeriSave Mortgage Corporation, NMLSR ID 1168
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MIN: 100277210181203446 Loan Number: 19120344

FIXED INTEREST RATE RIDER

Date; September 30, 2022
Lender: BMERISAVE MORTGAGE CORPORATION

Borrower(s): Eric Asante, Candace Asiedu

THI® FIXED INTEREST RATE RIDER is made this  30th day of September, 2022
and i incorprrated into and shall be decmed to amend and supplement the Security Instrurnent, Deed of
Trust, or Securify Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower"} wo-ssiure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
EMERTSAVE MCORLCAGE CORPORATION
(the "Lender"), The Sewrrity Instrument encumbers the property more speeifically deseribed in the Security
Instroment aad located at:

5251 ‘Galit= 8t unit 265, Skokie, Iilinoisg 6077
[Property Address]

ADDITIONAL COVENANTS, T addition te the covenants and agrecments made in the Security
Instrument, Borrower and Lender furteer covenant and agree as follows:

A. Definition ( I} ) "Note" of the Srlzwity Instrument is hereby deleted and the following
provision is sabstifuted in its place in fhe Security Fastrument;

{ P ) "Notc” means the promissory note dated Seplerber 30, 2022 , and signed by each
Borrower who is lepaily oblipated for the debt under that proprissary note, that is in either (i) paper form,
using Borrower' s written pen and ink sipnature, or (i1} elecirois 1o-m, using Borrower' s adopted Electronic
Signature in accordance with the UETA or E-SIGN, as apphicable /the Nate evidences the legal obligation
of cach Borrower who signed the Note fo pay Lender  TWO HUND?Z0 THIRTEEN THOUSAND FOUR

HUNDRED AND 00/100 Dollars (11.S. § 213,4006.90 } plus inferest.
Each Borrower who signed the Note has promised to pay this debt in regular zionthly payments and to pay
the debf in full not later than October 1., 2052 at the‘rue of 5.500 Y.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants cunfained in this Fixed
Interest Ratc Rider.

[

Bomower Eyric Asante Daie Baorrower é&fﬁdacé Asiedu Date

ILLINDIS FIXED $NTEREST RATE RIDER ) :
ILFIRRDR 08/14/22 v; DocMagic
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MIN: 100277210191203446 Loan Number: 19120344

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 3otk day of September, 2022 ,
and ig incorporated into and amends aud supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed {the "Security Instrument™) of the same date given by the undersigned (the "Borrower™) o
secure Borrower's Note o AMERISAVE MORTCAGE CORPORATION, A GECRGIA
CORPOPLTYON ' (the "Lender™)
of the same Fate and covering the Property described in the Security Instroment and located at:

5251 Galitz S8t unit 205, Skokie, Illinois 60077
[Propetty Address]

The Property inludes 2 it in, together with an undivided interest iy the common elements of, 4
condominium project known as:

Suburbanite Condos
Nz of Condominivm Project)

{the "Condomininm Project"). If the owners-ugrociation or other entity which acts for the Condominium
Project {the "Owners Association") holds title to_property for the benefit or use of ifs members or
shareholders, theProperty also includes Borrower' s ihferest in the Owners Association and the vses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addibion to the {eprecentations, warranties, covenants, and
agreements made in the Security Instrament, Borrower and Lender Lurther covenant and agree as follows:

A. Condominium Obligations. Borrower will perform 1ll oi Eorrower's obligations under
the Condominium Project's Constituent Docwrnents. The "Constitiest) Documents” are the: (i)
Declaration or any other document which creates the Condominium Project; (i3 by-laws; (iif) code of
regulalions; and (iv) other equivalent documents. Borrower will promptly pay, when due, all dues and
assessmenls imposed pursuant to the Constituent Documents.

B. Property Insurance. So lang as the Owners Association maintains, with 2 generally
accepled insurance carrier, 8 "master” or "blanket" policy on the Condominiom Project which is
satisfactory to Lender and which provides insurance coverage in the smounts (including deductble
levels), for the periods, and against loss by fire, hazards included within the term "extended coveriga,"
and auy other bazards, including, but not limited to, carthquakes, winds, and floods, for which Lender
requires insurance, then (i) Lender waives the provision in Section 3 for the portion of the Periodic
Payment made to Lender consisting of the yearly premium installments for property insurance on the
Property, and (ii} Borrower's obligation under Section 5 to maintain property insurance coverage on the
Property is dectned satisfied to the extent that the required coverape is provided by the Owners
Association policy.

MULTISTATE CONDOMINIUM RIDER

Fannie Maeffreddia Mac UNIFORM INSTRUMENT
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What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower will give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in liew of restoration or repair
following a loss to the Property, whether to the unit or to common elemens, any proceeds payable to
Borrower are herchy assigned and will be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability insurance. Borrower will take such actions as may be reasonable fo
insure that the Owners Association maintatns a public Lability insurance polivy acceplable i form,
amoutw, 3nd extent of coverage to Lender.

D. Cundemnation. The proceeds of any award or cleim for damages, direct or consequential,
payable o Borrdwer in conpection with any condemmation or other taking of ali or any part of the
Property, whetiier of the unit or of the common elements, or for any conveyance in lieu of
condemnation, are hereoy assigaed and will be paid to Lender. Such proceeds will be applied by Leader
to the suins secured by the Security Instrument as provided in Section 12

E. Lenders Prior Corsant. Borrower will not, except after notice o Lender and with
Lender's prior wrilten consent, either parlition or subdivide the Property or consent to: (i} the
abandonment or termination of the Cundominium Project, except for abandonment or termination
required by law in the case of substantic! fustuction by fire or other casvalty or in the case of a taking
by condemnation or eminent doznain; (i1} ANy amendment to any provision of the Constitient Doctments
unless the provision is for the express benefit o Levder; (ifi) termination of professional managerqent
and assumption of selfananagement of the Owners Assvctation; or (iv) any action which would have the
effect of rendering the public liability insurance covirsge maintained by the Owners Association
unacceptable to Lender.

F. Remedies. If Borrower does pot pay condominius dues and assessments when due, then
Leader may pay them. Any amourds disbursed by Lender wnder this (para graph I will become additional
debt of Borrower secured by the Security Instrument. Unless Borrower 2od Lender agree to other terms
of payment, these amounts will bear wlerest from the date of disbursement atthe Note rate and will be
payable, with interest, upon gotice from Lender 10 Borrower requesting payri=zt,

MULTISTATE CONDOMINIUM RIDER
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BY SIGNING BELOW, Borrower accepts and agrees (© the terms and covenants contained in fis

Condominium Rider.

i
N (Seal) N {Seal)
Eric Asante -Borrower Candace ~Borrower
!f’
< DocMagic

I —
MULTISTATE CONDCMINIUM RIDER
Eannic MaetFreddie Mac UNIFORM INSTRUMENT

Foim 3140 07/2021

Page 3 of 3



2228008167 Page: 25 of 25

UNOFFICIAL COPY

L CHICAGO T
CCOMPANY

LEGAL DESCRIPTION

Order No.i. 22GNW0444218K

For APN/Paice, JD(s}): 10-28-111-044-1012

PARCEL 1: UNJT 208 IN THE SUBURBANITE CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING RARTEL OF REAL ESTATE (HEREIN REFERRED TO AS PARCEL):

LOTS 29 THROUGH 35 INCLUSIVE (EXCEPT THE SOUTH 8 FEET THEREOF) IN GALITZ
SUBDIVISION OF LOTS 27 THROUGH 29 INCLUSIVE OF GALITZ SUBDIVISION OF THAT PART OF
LOT 10 LYING WEST OF THE NOCRTH AND SOUTH QUARTER SECTION LINE OF COUNTY
CLERK'S DIVISION OF PART OF SECTION 28, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, TOGETHER WITH A STRIP OF LAND 18,8 FEET IN WIBTH LYING
SOUTH OF AND ADJACENT TO SAID w47 10, ACCORDING TO THE MAP RECORDED
SEPTEMBER 30, 1893 AS DOCUMENT 193588C.IN BOOK 58 OF PLATS, PAGE 53, WHICH
SURVEY IS ATTACHED AS EXHIBIT A TO THE DECLARATION OF CONDOMINIUM OWNERSHIP
RECORDED AS DOCUMENT 20400603, TOGETHER WITH AN UNDIVIDED 1.85 PERCENT
INTEREST IN SAID PARCEL (EXCEPTING FROM LA PARCEL ALL THE PROPERTY AND SPACE
COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET FORTH IN SAID DECLARATION
AND SURVEY) IN COOK COUNTY, ILLINOIS.

PARCEL 2; A PERPETUAL EASEMENT CONSISTING OF THE RIGHT TO USE FOR PARKING
PURPOSES PARKING SPACE NO. 5 AS DELINEATED ON THE GURV/EY ATTACHED TO THE
DECLARATION AFORESAID.




