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UCC FINANCING STATEMENT.

FOLLOW INSTRUCTIONS
A NAME & PHONE P CCHTACT AT FILER (optianal)

B. E-MAIL CONTAGT AT FII 2R i>pfianal)

C. SEND ACKNOWLEDGMENT TO:/ilarie and Address)
[wPHD Investments, LLC —I
953 North Plum Grove Road Ui B
Schaumburg, lllinocis 60173

L |

. DEBTOR'S NAME: Frovide only ane Debtar name {1a or 1b) (use exact, 1l iare; do not omit, modify, or abbreviate any part of the Debters name); if any parl of the tndividual Debtor's

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

—y

name will net fit in ine 1b, leave all of itern 1 blark. check here D arel provide the i=Coisual Debtor information in #em 10 of the Financing Slalement Adcendum (Fonrn UCC1Ad)
12. ORGANIZATION'S MAME
Blue Sky Residence LLC

Tb. INDIVIOUAL'S SURNAME TTRIRST FCREGNAL NAME AODITIGNAL NAME(SMNITIAL (Y SUFFIX
1c. MAILING ADDRESS A T 7/ STATE | FOSTAL CODE COUNTRY
1204 East Central Road Arlington Heignt: IL |60005 Usa

2. DEBTOR'S NAME: Frovide enly one Debtor name (2a or 2b) fuse exacl, full azime, do not omil, madify, or sbbreviate any pai o1 (e Debtors name); if any part of the Indjvidual Debtar's

name Wil not fit in line 2b, leave alf of item 2 blank chack hore D and prowde the indiwdual Debtor information in item 10 aidhe Firancing Stalement Addendum {Farm LUCC1Ad)

2a. ORGANIZATION'S MAME

OR 2h. INDVIDUAL'S SURNAME FIRST PERSOMAL NAME ADDTION & NAME(SHINITIAL(S) SUFFIX

2c. MAILING ADDRESS ) Ity STATE |POS/ ALCCOE CQUNTRY

3. SECURED PARTY'S NAME {or MAME of ASSIGNEE of ASSIGMOR SECURED PARTY): Provide only ane Secured Paty name (3a or 3b)

3a ORGANIZATION'S NAME

PHD Investments, LLC,
OR 3 FOMIDUALS SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(SYINITIALIS) SUFFIX
2e, MAILING ADDRESS CITY STATE | POSTAL CQDE ECOUNTRY
953 North Plum Grove Road Unit B Schaumburg 1L 60173 ‘USA

4, COLLATERAL. This firancing statement covers the following callateial

A Collateral Assignment of Beneficial Interest in Land Trust See Exhibit “A” attached hereto and made a part hereof

5. Cneck only if applicabla and chack enly ang box, Collateral is Lz held ina Tust (see UCC1A, item 17 and Instructions) 0 weing administered by a Cecedent's Personal Representative
6a. Check only if applicable and check gnly one box 6h. Cheek anly it applicable and check only ane box:

" Putlic-Finance Transachon L5 Manutactured-Home Transactan ¥ A Deblor is a Transmitting Utility [1 Agricuttural Lien T Non-UCC Filing
7. ALTERNATIVE DESIGNATION §if applicatie): 71 LessealLessor 1 Consignee/Consignor LI SellerBuyer L Bailee/Raitar 10 Licenses!Licensor

5. OPTIONAL FILER REFERENCE DATA:

International Assaciation of Commercial Administrators (IACA}
FILING OFFICE COPY — UCC FINANCING STATEMENT (Form UCC1) (Rev. 04/20/11)
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Oclober 5, 2022
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COLLATERAL ASSIGNMENT OF BENEFICIAL INTERLEST IN LAND TRUST

THIS COLLATERAL ASSIGNMENT OF BENEFICIAL INTEREST IN LAND TRUST (this
“Agreement™) is made as of October 3, 2022, by Blue Sky Residence, LLC (“Borrower™), as owner of the
entire beneficial interest under a certain Trust Agreement dated as of January 23, 2019 (the “Trust
Agreement” and known as Trust Number 7923 (the “Trust”) with Old Second National Bank as Original
Trustee and Chicago Title Land Trust Company as Successor Trustee (the “Trustee™), in favor of PHD
Investments, LLC (*Lender™).

1. Definiaans

“Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under iie Note, and all sums due under the Morigage, plus intercst.

“Loan Documents” preans this Agreement, the Note and the Mortgage.

“Note” meaus the promissary note signed by Borrower and dated, stating that Borrower owes Lender
Six Hundred Fifty Thousand =ud 00/100 Dollars (U.S. $650,000.00) plus interest.

“Mortgage” means the Mortgagzpade by the Trust in favor of Lender dated October 3, 2022,
together with afl Riders to that Morigage.

All capitalized terms which are not defined in this Agreement shall have the meaning ascribed to
them in the Mortgage.

2. Grant of Security Interest. To provide additional fecurity for the repayment of the Loan, Borrower
hereby grants a security interest in and assigns to Lender ul'-of the rights and interests of Borrower
under the Trust Agreement, including without limitation (2} the right to receive distributions of any
property held by the Trust and all proceeds from ali dispositions vivealizations of any kind Jrom any
property owned by the Trust, including, without limitation, dispositicis by way of sale, rental,
mortgage or recovery of insurance proceeds or condemnation awards, and (b) the absolute assignment
and transfer to Lender of the entire beneficial interest in and all rights eid owers of direction with
regard to the Trust, the property of the Trust, including without limitation, the real property described
in the Mortgage (the “Property™), and the proceeds of any of the foregoing. Thz foregoing rights and
interest of Borrower in, to and under the Trust Agreement and to the Trust are he einafter collectively
referred to as the “Collateral.”

3. Additional Borrower Representations and Warrantics. The Borrower represents and warrants
that;

(a) Borrower has not granted any prior absolute assignment or coltateral assignment of all or any
pottion of the benelicial interest in or any power of direction under the Trust, and

(b) Except for this Agreement, Borrower will not make any other grant of any absolute assignment or
collateral assignment of all or any partion of the beneficial interest in or power of direction under

the Trust (whether or not subordinate to Lender's rights under this Agreement).

4. Righis of the Lender.

© 2007 Geracl Law Firm; All Rights Reserved. Rov. 05711
Collateral Assignment of Beneficial Interest in Land Trust

Loan No. 2021Blue
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(1) Notwithstanding anything to the contrary appearing in the Trust Agreement, the interest
hereinabove described is granted and assigned to Lender by way of collateral security enly and,
accordingly, Lender by its acceptance hereof shall not be deemed to have assumed or become
liable for any of the obligations or liabilities of Borrower under the Trust Agreement, whether
provided for by the terms thereof, arising by operation of law or otherwise. Botrower hereby
acknowledges thal Borrower shall remain liable under the Trust Agreement to the same extent as
though this Agreement had not been made until such time as Lender has completed {oreclosure
proceedings against the Property and the Collateral and Borrower no longer has any right, title or
intorest in o1 (o the Collateral.

(b) Alltigiiz, remedies and privileges available to Lender hereunder shall be in addition to all other
rights, reraedies and privileges granted to Lender under the other Loan Documents at law or in
equily, arnd /oay be exercised from time to time, and as often as Lender desires.

Events of Defaulf. AAn “TEvent of Default” shalt occur under this Agreement upon the occurrence of
(a) a breach by Borrower ofany of the covenants, agreements, representations, warrantles or other
provisions of this Agreement, or (b) a default in the repayment of the Loan.

Rights of Lender Upon Defaulv..Upon the occurrence of an Event of Default, Lender may exercise:

{a) Any ane or more of the rights and ssincdies of a Lender under the [Hinois Uniform Commercial
Code in effact from time to time (the “Code™), including, without limitation, the right to sell any
or all of the Collateral. Any requirement f the Code for reasonable notice shall be met if such
notice is given in the manner described in Patagraph 7(b) below at least ten (10) days prior to the
time of the sale, disposition or other event giving rise to the requirement of notice. Lender shall
have the unqualified right, in connection with any sals of the Collateral, to execute and deliver an
assigmment of the beneficial interest in the Trust to the parchaser at such sale, free of any right of
redemption by Borrower, and upon the filing thereof with the Trustee, the Trustee shall recognize
said assignee as the absolute owner of said beneficial interect for «ny and all purposes whatsoever
and shall act on directions of said assignee without any liability or cbligation to Borrower
whatsoever, without inquiry into the validity or propriety of such s2ie o1 assigninent, and
irrespective of any notice whatsoever from Borrower or any other person, and

(b) All of the powers, rights and privileges reserved or granted to Borrower undet the Trust
Apreement, including without limitation, the right to collect and receive the procesdsfrom

rentals, sales, conveyances or other dispositions of or from the Property or any par! thereof, and

(¢) Any other remedies available under the other Loan Documents or now or hereafler existing in
equity, at law or otherwise.

Miscellaneous.

(z) This Agreement shall be governed by and construed in accordance with the laws of the State of
Ilinos.

{b) All notices permitied ot required pursuant to this Agreement shall be in writing and shall be
deemed to have been properly given if given in the manner provided for in the Mortgage.

© 2007 Geraci Law Firm; All Rights Reserved. Rev. 03/11
Collateral Assigmment of Beneflicial Interest in Land Trust
Loan No. 2021Blue
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(c) The obligations of Borrower under this Agreement shali be absolute and unconditional, shall
remain in full force and effect without regard to, and shall not be released or discharged or in any

way affected by:
()  Anyamendment or modification of or supplement to any of the other Loan Documents;

(i)  The exercise of or failure to exercise any right or remedy under any of the Loan
Documents, or the granting of any pastponements or extensions of time of payment or
other indulgences to Borrower;

(i) (The institution of any bankrupley, insolvency, reorganization, debt arrangement,
readiustment, composition, receivership or liquidation proceedings by or against
Bortveer: or

(iv)  Any other <ircumstance which otherwise might constitute a defense or discharge of
Borrower.

(d)} Any modification or waiver Of ary provision of this Agreement, or any consent to any departute
by Borrower therefrom, shall g 62 effective in any event unless the same is in writing and
stgned by Lender and then such mediiication, waiver or consent shall be effective only in the
specitic instance and for the specific nvipose given. Any notice to or demand on Borrower given
by Lender shall not entitle Borrower to any”otber or further notice or demand in the same, similar
or other circumstances unless specifically required hereunder.

{¢) This Agreement shall inure to the benefit of the swictssors and assigns of Lender and shall be
binding upon the administrators, legal representative, successors and assigns of Borrower.

() BORROWER AND LENDER ACKNOWLEDGE AND AGREE THAT ANY
CONTROVERSY WHICH MAY ARISE UNDER THIS AGKEEMENT WOULD BE
BASED UPON DIFFICULT AND COMPLEX ISSUES. ACCRDINGLY, TO THE
FULLEST EXTENT PERMITTED BY APFLICABLE LAW, BOZROWLER AND
LENDER HEREBY KNOWINGLY AND VOLUNTARILY MUTUATLY (A) WAIVE
THE RIGHT TO TRIAL BY JURY IN ANY CIVIL ACTION, CLAYN,
COUNTERCLAIM, CROSS-CLAIM, THIRD-PARTY CLAIM, DISPUTE, DEMAND,
SUIT OR PROCEEDING ARISING OUT OF OR IN ANY WAY CONNECTZ Fy WITH
THIS AGREEMENT, OR ANY CONDUCT OF ANY PARTY RELATING TE#RETO,
AND (B) AGREE THAT ANY SUCH ACTION, CLAIM, SUIT OR PROCEEDING
SHALL BE TRIED BEFORE A JUDGE AND NOT BEFORE A JURY,

IN WITNLESS WHEREQF, Borrower has caused this Agreement to be executed as of the day and vear
tirst above writlen.

BLUE SKY RESIDENCE, L% 1 K’f’f’ o
by  L2a. A (ETAREL, Lo
Name: Z2A07 R 28T, HRELL

Title: 229001 52

€ 2007 Geraci Law Firnn, Al Rights Reserved. Rev, 05711
Collaler] Assignment of Beneficial Tnterest in Land Trust
Loan No. 202115lue
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File No : 22831606-IL

EXHIBIT E

The land is situated in the County of Cook, State of lliinois, as follows:

PARCEL 1:

LOTS 1 AND 2 IN HAMNNS-WADE RESUBDIVISION OF LOT 7 AND 8, EXCEPT THAT PART OF THE
WEST 5.0 FEET OF LCT 7 AND ALL THAT PART OF LOT 8 WHICH LIES SOUTH OF THE EAST
AND WEST 1/4 SECTICN JiNE OF SAID SECTION LINE OF SAID SECTION 17 IN THE
SUBDIVISION OF LOTS 1 AND 2 IN BLOCK 11 IN DES PLAINES MANOR TRACT NO. 1A
SUBDIVISION OF PART OF THEWEST 1/2 OF SECTION 17, TOWNSHIP 41 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL WERIDIAN, ACCORDING TC THE PLAT THEREOF FILED
NOVEMBER 25, 1975 AS DOCUMENT 2342845, IN COOK COUNTY, [LLINOIS.

FARCEL 2

THE WEST 1.54 ACRES OF LOT 6 (EXCEP7 THAT PART OF THEREOF LYING EAST OF A LINE
36.0 FEET EAST OF AND PARALLEL WITH THE WEST LINE OF LOT 6 AND SOUTH OF THE EAST
AND WEST 1/4 LINE OF SECTION 17) ALSQ THAT FART OF LOT 6 WHICH LIES EAST OF THE
EAST LINE OF THE WEST 1.54 ACRES OF SAID LGT 5 AND WEST OF A LINE WHICH 1S 30.0
FEET EAST OF AND PARALLEL TO SAID EAST LINE OF THE WEST 1.54 ACRES OF SAID LOT,
AS MEASURED AT RIGHT ANGLES TO SAID EAST LINE'QF WEST 1.54 ACRES AND NORTH OF
THE EAST AND WEST 1/4 LINE OF SECTION 17 ALL IN THe SUBDIVISION OF LOTS 1 AND 2 IN
BLOCK 11 IN DES PLAINES MANOR TRACT NO. 2 A SUBDIVISIOM.OF PART OF THE WEST 1/2
OF SECTION 17, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

FARCEL 3:

THAT PART OF LOT 6 LYING EAST OF A LINE 75.0 FEET WEST OF AND PARALLEL WITH THE
EAST LINE OF SAID LOT AS MEASURED ALONG THE SOUTH LINE OF SAID LO7,ALSO LOT 6
(EXCEPT THE WEST 1.54 ACRES THEREOF AND EXCEPT THAT PART OF SAID LOTLYING
EAST OF A LINE DRAWN 75.0 FEET WEST OF AND PARALLEL WITH THE EAST LiNE £5F SAID
LOT AS MEASURED ALONG THE SOUTH LINE OF SAID LOT AND EXCEPT THAT PART OF LOT 6
LYING EAST OF THE EAST LINE OF THE WEST 1.54 ACRES OF SAID LOT AND LYING W/ =5T OF
A LINE WHICH 1S 30.0 FEET EAST OF AND PARALLEL TO SAID EAST LINE OF WEST 1.54
ACRES OF SAID LOT AS MEASURED AT RIGHT ANGLES TO SAID EAST LINE OF WEST 1.54

ATA NATIONAL TITLE GROUP, LLC
175 E. Hawthorn Pkwy., Suite 135
Vernon Hills, L 60061
Ph:(847) 281-9332 Fax:(847) 281-9334
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ACRES AND LYING NORTH OF THE EAST AND WEST 1/4 LINE OF SECTION 17) ALL IN THE
SUBDIVISION OF LOTS 1 AND 2 IN BLOCK 11 IN DES PLAINES MANOR TRACT NO. 2 A
SUBDIVISION OF PART OF THE WEST 1/2 OF SECTION 17, TOWNSHIP 41 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, iLLINOIS.

PARCEL 4

THE NORTH35 FEET OF LOT 3 IN HANNS-WADE RESUBDIVISION OF LOTS 7 AND 8, EXCEPT
THAT PART OFTHE WEST 5 FEET OF LOT 7 AND ALL THAT PART OF LOT 8 WHICH LIES
SOUTH OF THE EAST AND WEST QUARTER SECTION LINE OF SAID SECTION 17, IN THE
SUBDIVISION OF LOYS 1 AND 2, IN BLOCK 11 IN DES PLAINES MANOR TRACT NO. 2, A
SUBDIVISION OF PART.OF THE WEST HALF OF SECTION 17, TOWNSHIP 41 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT OF SAID HANNS-WADE
RESUBDIVISION REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK
COUNTY, ILLINQOIS, ON NOVENBER 25, 1975 AS DOCUMENT NUMBER 2842845, IN COOK
COUNTY, ILLINOIS.

Commeonly Known As: 946 North Avenue, Des Plaines, |11 60016, , , ,

Parcel identification Number: 09-17-103-044-0000, 09-17-133-245-0000, (8-17-103-031-0000, 09-17-
103-041-0000 and 09-17-103-042-0000



