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820 Follin Lane

Vienna, VA 22180

Mortgage

Definitlons. Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules rearling the usage of words used in this document are also provided in
Section 16.
(A) “Security Instrument” means this document, which 1¢ dated October 3, 2022, together with all Riders to this
document.
(B) “Borrower" is Margaret Grace Wickerson, Unmarries #ad Velynda Fay Wickerson, Married. Borrower is the
mortgagor under this Security Instrument.
(C) “Lender” is Navy Federal Credit Union, A Corporation. Lerae: is a corporation organized and existing under
the laws of United States of America, Lender's address is 820 Follin Lar~ SE, Vienna, VA 22180, Lender is the
mortgagee under this Security Instrument.
(D) “Note” means the promissory note signed by Borrower and dated October 3, 2022. The Note states that
Borrower owes Lender One hundred eighty four thousand and 00/100 Dellaig 3 9. $184,000.00) plus interest at
the rate of 4.500%. Borrower has promised to pay this debt in regular Periodic Fiyments and to pay the debt in full
not later than November 1, 2052,
(E)} “Property” means the property that is described below under the heading “Transfer of Pights in the Property.”
(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges apa Jate charges due
under the Note, and ail sums due under this Security Instrument, plus interest,
(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The Jolzwing Riders are
to be executed by Berrower [check box as applicable]:

Adjustable Rate Rider ®@ Condominium Rider 0 Second Home Rider
O Balloon Rider © Planned Unit Development Rider [ 1-4 Family Rider
O VA Rider O Biweekly Payment Rider O Other(s) [specify)

{(H) “Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial

opinions,
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(D) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization,

(9) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
ot similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, ot
magnetic tape so as fo order, instruct, or authorize a financial institution to debit or credit an account. Such term
inchides, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(K) “Escrow Jtems” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any comnpensation, settlement, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Section 5) for: (i} damage to, or
destruction of, the Property; {ii) condemnation or other taking of all or any part of the Preperty; (iif) conveyance in
lien of condemnation; or (iv) misrepresentations of, or omissions as te, the value and/or condition of the Property.

(M) "Mortgege bisurance” means insuvance protecting Lender against the nenpayment of, or default on, the Loan.

(N) “Periodic Payr:ent” means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts »ader Section 3 of this Securify [nstrutent.

(0) “RESPA " means tir Real Estate Seftlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation; Régrlation X (12 C.ER. Part 1024), as they might be atuended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this Security
Instrument, RESPA refers to-ail recnirements and restrictions that are imposed in regard to a "federally related
mortgage loan" even if the Loan coes ~wt qualify as a "federally refated mortgage loan” under RESFA.

(P) “Successor in Interest of Borrower " ians any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.,

Transfer of Rights in the Property. This Secun'y Instrument secures to Lender: (i) the repayment of the Loan,
and all renewals, extensions and modifications of tie *late; and (if) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note. Pox this purpose, Borrower does hereby mortgage, grant and

convey to Lender and Lender's suceessors and assigns, th.e following described property located in the County [Type of

Recerding Jurisdiction] of Cock [Name of Recording Jurisdwetion]: See Legal Description attached hereto and make a
part hereof

- it .0 faniy
ool b ranber 1 0l Hol  0B% 1005 0. cutrently has the address of 5950 N
Paulina St, Unit 3E [Street] Chicago [City], Illinois 60660 {Zip Codel (" Pronerty Address ).

TOGETHER WITH all the improvements now or hereafter erected on the propeity, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additicus shall also be covered by this
Security Instrument, All of the foregoing is referred to in this Security Instrument as ‘e “Property. ”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyved and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, excepi for zzcumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and derands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform ¢ovenants for national use and non-uniform covenants with
litnited variations by jurisdiction to constitute a uniform security instryment covering real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower

shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due

under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument
received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may
require that any or all subsequent payments due under the Note and this Security Instrument be made in one or more
of the following forms, as selected by Lender: (a) cash; (b) meney order; {c) certified check, bank check, treasurer's

BO48GTR254
RLINCHS-Singka Family-Fanmie MasiFrodds Mac THIFORM INSTRUMENT Fom 344 1401
Woltars KiLnvar Finaneial Senvices, Inc, 052021

2022900322.2 04820200527V Page 2 of 12



2228447140 Page: 4 of 19

UNOFFICIAL COPY

check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location
as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may returt any
payment of partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
Accept any payment of partial payment insufficient to bring the Loan current, without waiver of any rights hereunder
or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply
such payments st the time such payments are accepted. If each Periodic Payment is applied as of Hs scheduled due
date, then Lender need not pay interest o unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall
either apply such funds or return them to Borrower. If not applied earfier, such funds wiil be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now
or in the future against Lender shall relieve Borower from making payments due under the Note and this Security
Instrument or perioeniing the covenants and agreements secured by this Security Instrument.

2, Applicatlon of Priyments or Proceeds, Except as otherwise described in this Section 2, all payments accepted
and applied by Lender snaiibe applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; (c) aniodn's due under Section 3. Such payments shall be applied to each Periodic Payment in

the order in which it became dre. Any remaining amounts shail be applied first to late charges, second to any other
amounts due under this Security Irstrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Beirower for a delinquent Periodic Payment which includes a sufficient amount

to pay any late charge due, the payment :aay be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is outstanding, Lend(r my apply auy payment received from Botrower to the repayment of the
Periodic Payments if, and to the extent that, earit payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of on¢ 5t imote Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied st to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellunecus Proceeds to principal due under the Note shall not
extend ot postpone the due date, or change the amount, of in< Deriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender an.b= day Periodic Payments are due under the

Note, unti! the Note is paid in full, a sum (the “Funds ") to provide fur payment of amounts due for: (2) taxes and
assessments and other items which can attain priority over this Secutity Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (¢} premiums for any and all insurance
required by Lender undet Section 5; and (d) Mortgage Insurance premiumz, if 2ity, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called *Escrow Jtems. ” At origination or at any time during the tsim-of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by dorrower, and such dues, fees and
assessments shall be an Escrow Iiem, Bottower shall promptly furnish to Lender all nctioes of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation
to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay-io ender Funds for

any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of susi waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which paynienc of Funds has
been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payriert within such
time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to & waiver, and
Borrower fails to pay the amount due for an Escrow [tem, Lender may exercise its rights under Section ¢ and pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke
the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender te apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
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shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow [tems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank.
Lender shall apply the Funds to pay the Escrow Items no later than the fime specified under RESPA. Lender ghall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Ttems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall

not be required to pay Borrower any inferest or earnings on the Funds. Borrower and Lender can agree in writing,
however, that interest shall be paid on the Funds. Lender shall give to Borrowet, without charge, an annual accounting
of the Funds as requited by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordanre with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower 2s required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordaticr, with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined usidar RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary £ make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments,

Upon payment in full of all sums Sccured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrowet shall pay al’ tares, assessments, charges, fines, and impositions attributable to the
Property which can attain priotity over this Secority Instrumettt, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that thege items are Escrow ltems,
Borrower shall pay them in the manner provided in Sedtion 3.

Borrower shall promptly discharge any lien which has prisiity over this Security Instrument unless Borrower: (2)
agress in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long s Borrower is performing such agreement; (b) contest: the lien in good faith by, or defends against enforcement
of the lien in, legal proceedings which in Lender's opinion apelats o prevent the enforcement of the lien while those
proceedings are pending, but only untit such proceedings are concleded; or (o} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Yustrument, If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Securily Instrument, Lender may give Borrower
a notice identifying the lien, Within 10 days of the date on which that notice i§ given, Borrower shall satisfy the lien or
take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification znd/or reporting service used
by Lender in conniection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erested on the Property
insured against loss by fire, hazards included within the term "extended coverage," and any e pazards including,
but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance szl be maintained in
the amounts (including deductible levels) and for the periods that Lender requires. What Lender requiras pursuant 10
the preceding sentences can change during the term of the Loan. The insurance carrier providing the ‘nsurance shall
be chiosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) & one-time charge for
flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes eccur which reasenably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone determination resulting
from an objection by Borrower.

1f Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Borrower's expense. Lender is under no obligation to purchase any particular type ot amount of coverage.
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Therefore, such coverage shall cover Lendet, but might or might not protect Borrower, Borrower's equity in the
Praperty, af the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Botrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrament. These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice
from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee andfor as an additional loss payee.

In the event of loss, Barrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made proiaptly by Borrower. Unless Lender and Rorrower otherwise agree in writing, any insurance
praceeds, whether or not Zie underlying insurance was required by Lender, shall be applied to restoration or repair of
the Propetty, if the restoraiin r repair is econemically feasible and Lender's security is not lessened. During such
repair and restoration period, T étier shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Proger.y fo ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken prompily, Lender may disburse proceeds for the repaits and restoration ina gingle
paymient or in a series of progress paymerss as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid 2 cuch insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. F4es for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shali he the sole obligation of Borrower. If the restoration or repair i3
not economically feasible or Lender's security worili k¢ lessened, the insurance proceeds shall be applied to the sums
secured by this Security Insteument, whether or not dh2n due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Seqtion 2.

If Borrower abandons the Property, Lender may file, negotiite and settle any available insurance claim and related
matters, If Borrower does niot respond within 30 days fo a notice fiem Lender that the insurance carrier has offered

to settle a claim, then Lender may negotiate and settle the claim, 1bs 79-day period will begin when the notice is
given. In either event, or if Lender acquires the Property under Section 27 or otherwise, Borrower hereby assigns

to Lender () Borrower's rights to any insurance proceeds in an amount not-exceed the amounts unpaid under the
Note or this Security [nstrumnent, and (b) any other of Borrower's rights (osher than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Propeicy, tnsofar as such rights are applicable to
the coverage of the Property. Lender may use the insurance proceeds either to repair ot restore the Propesty or to pay
amounts vapaid under the Note or this Security Instrument, whether or not then du.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's piincipal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Prope.ty a; Rorrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in wiitiuy, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Pesvower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower she Liuot destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 3 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
detetioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repaiting or restaring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or ina
series of progress payments as the work is completed. If the insurance or condernation proceeds are not sufficient to
repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair or
restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Preperty. Lender shall give Bormower notice at the time of
or prior to such an inferior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons ot entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materiaily
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material
information) in connection with the Loan. Material representations include, but are not limited to, representations
concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest In the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) thete is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights undet this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemmation or forfeiture, for enforcement of a lien which may
atiain priority over s Security Instrument er to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lenaer may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights anie; this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or reparimg the Propetty. Lender's actions can include, but are not limited to: (2) paying sny sums
gecured by a lien which has jtiority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its inf<re=t in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptey proceedirg. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or koard up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conitions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have tzGa 50 and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Sectiot: 9.shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interess ot the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender vo Borower requesting payment.

If this Security Instrument is on a leasehold, Borrower shaii comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fes titic shall not merge unless Lender agrees to the merger in
writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance a5 a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect, If; fur any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such mnsurance
and Borrower was required to make separately desighated payments toward tic pyemiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivaiers to the Morigage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the [/Amtgage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Morigage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately designaied payments that were
due when the insurance coverage ceased to be in effect. Lender will aceept, use and retain tiese pavments as 4 non-
refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundabie; potwithstanding the
fact that the Loan is ultimately paid in full, and Lender shaii not be required to pay Borrower any iatecest or earnings
on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes available,

is obtained, and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If
Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for
Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender providing for

such fermination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Bortrower does not repay the Loan as agreed, Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total tisk on all such insurance in force from time to time, and may enter inta
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,

or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insuratice, in exchange for sharing or modifying the
mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
insurer's risk in exchange for a share of the premiums paid to the insurer, the atrangement is often termed "capfive
reinsurance.” Further:

(A) Any such agreeraents will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they wii( rat entitle Borrower to any refund.

{B) Any such agreements wil’ net affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowae s Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, <p&or to recelve a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellarion i termination,

11. Assignment of Miscellaneous Procezds; Forfeiture. All Miscellaneons Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Protezds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s sevurity is not lessened. During such repair and restoration
period, Lender shall have the right to hold such Miscellancis Proceeds until Lender has had an oppertunity to inspect
such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoracion in a single disbursement or in a series of progress
payments as the work is completed. Unless an agreement is made ii writing or Applicable Law requires interest to

be paid on such Miscellaneous Proceeds, Lender shall not be required tv pay Borrower any interest or earnings on
such Miscellaneous Proceeds. If the restoration or repair is not economica'ty fuasible or Lender's security would be
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by tiie Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided
for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, i7an;, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair meokzi value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater s the amount of
the sums secured by this Security Instrument immediately before the partial taking, destruction, or losyin value, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amownt of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

Int the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partia] taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrumment whether or not the
sums are then due.

BO4SETO254
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If the Propetty is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to seitle a claim for damages, Borrower fails fo respond to Lender

within 30 days after the date the notice is given, Lender is autharized to cellect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by this Security Instrament, whether or not then
due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Botrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property of rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has ocowired, reingtaie as
provided in Section 19, by causing the action or praceeding to be dismissed with a ruling that, in Lender's judgment,
precludes forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under
this Security Instrument, The proceeds of any award or claim for damages that are attributable to the impairment of
Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Misceilaneous Fioceeds that are not applied to restaration or repair of the Property shall be applied in the order
provided for in Sectior 2

12. Borrower Not Reie2sad; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization uf *he sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrowe: shall not aperate to release the liability of Borrower or any Suceessors in Interest of
Borrower. Lender shall not be renzired to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or stharwise modify amortization of the sums secured by this Security Instrument
by reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any forbearance
by Lender in exercising any right or remed;’ including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Bedarower or in amounts less than the amount then due, shall not be a
waiver of or preclude the exercise of any right or remhedy.

13, Joint and Several Liabllity; Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees that Borrower's obligations and lisbility shall be joint 1nd several, However, any Borrower who co-signs this
Security Instrament but does not execute the Note (a "co-sigie™): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer's interest in the Propeity under the terms of this Security Instrument; {b) is
niot personally obligated to pay the sums secured by this Security TasTument; and (c) agress that Lender and any other
Borrower can agree fo extend, modify, forbear or make any accominzdations with regard to the terms of this Security
Instrument or the Note without the co-signer's cansent.

Subject to the provisions of Section 18, any Successor in Interest of Borro.ver y/ho assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtzinall of Borrower's rights and benefits
under this Security Instrument. Borrewer shall not be released from Borrower's ehiigations and liability under this
Security Instrument unless Lender agrees to such release in writing, The covenants end agreements of this Security
Instrument shall bind {except as provided in Section 20) and benefit the successers and vssigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connect.on yith Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Insipanent, including,

but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of
express authority in this Security Instrument to charge 2 specific fee to Borrower shall not be consunisd as a prohibition
on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security instrument or by
Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by meking a direct payment to Borrower.
If & refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is previded for under the Note). Borrower's acceptance of any such refund made

848670254
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by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrewer or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower
when mailed by first clags mafl or when actually delivered to Borrower's notice address if sent by other means. Notice
to any oze Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise, The
notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for
repotting Borrowet's change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrurnent at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein
unless Lender has designated another address by notice to Borrower, Any notice in connection with this Security
Instrument shalt not be desmed to have been given to Lender until actually received by Lender. If any notice required
by this Security Jistriment is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirément under this Security Instrument.

16, Governing Law; Saverability; Rules of Constructlon, This Security Instrument shall be governed by
federal law and the law ol th furisdiction in which the Property is located. All rights and obligations contained

in this Security Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law
might explicitly or implicitly allov  the parties to agree by contract or it might be silent, but such silence shall not be
consteued as a prohibition againgt agresment by coniract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Ayriicable Law, such cenflict shall not affect other provisions of this Security
Instrument or the Note which ¢an be given #iicct without the conflicting provision.

As used in this Security Instrument: (2) words 71 ihe masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and inchude the plural and vice versa; and
{c) the word "may" gives sole discretion without any ctligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest ir Porrower. As used in this Section 18, "Interest in the
Property” means any Jegal or beneficial interest in the Property, ixchiding, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales canfcact or escrow agreement, the intent of which is
the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or fransterred (or if Borrowet is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lendsr's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrumeni. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The'notice shall provide a peried of
not less than 30 days from the date the netice is given in accordance with Section 15 withir which Borrower must pay
all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the-cariration of this peried,

Lender may invoke any remedies permitted by this Security Instrument without further notice or dzmand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Zosrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the eariiest of: (a)

five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions ate that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any defauit of any other covenants
or agreements; {c) pays all expenses incurred in enforeing this Securify Instrument, including, but not limited to,
reasonable aftorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender

may reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument,

and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue nnchanged unless
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as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (2) cash; (b) money order; (¢) certified check,
bank check, treasurer's check or cashier’s check, provided any such check is drawn upon an institution whese deposits
are insured by a federal agency, instrumentality or entity; or (d) Electtonic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrurnent and obligations secured hereby shall remain fully effective a3 if no acceleration had
occurred, However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note: Change of Loan Servicer; Notlce of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity {known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrament and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or mote changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given writien notice of the change which will
state the name and ~ddress of the new Loan Servicer, the address to which payments should be made and any other
information RESZA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the
Loan is serviced by « Lnan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to
Borrower will remain wi b the Loan Servicer or be transferred to a successor Loau Servicer and are not assumed by the
Note purchaser unless cie: wige provided by the Note purchaser,

Neither Borrower nior Lender 7iay-commence, join, or be joined to any judicial action (as either an individual litigant
ot the member of a class) that ai1s7s from the other party's actions pursuant to this Security Instrument or that alleges
that the other party has breached any rrovision of, or any duty owed by reason of, this Security Instrument, until such
Borrewer or Lender has notified the other party (with such natice given in compliance with the requirements of Section
15} of such alleged breach and afforded the siher party herefo a reasonable peried after the giving of such notice

to take corrective action. If Applicable Law orovides a time period which must elapse before certain action can be
taken, that time period will be deemed to be reascpable for purposes of this paragraph. The notice of acceleration and
cpportunity to cure given to Borrower putsuant t¢. Sortion 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice G opportunity to take corrective action provisions of this Section
20,

21. Hazardous Substances. As used in this Section 21:{=) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Envizoumental Law and the following substances: gasoline,
kerosene, other flammable of toxic petroleum products, toxic pesticidss and herbicides, volatile solvents, materials
containing asbestos of formaldehyde, and radioactive materials; (b} "Euvironmental Law" means federal laws

and laws of the jurisdiction where the Property is located that relate to healis, safety or environmental protection;

{c) "Environmental Cleanup" includes any response action, remedial action, or :emoval action, a3 defined in
Environmental Law; and (d) an "Environmental Condition" means a condition uét can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardovs Substances,

or threaten fo release any Hazardous Substances, on or in the Property. Borrower shall 1ot do; nor allow anyone

else to do, anything affecting the Property (a) that is in viclation of any Environmental Lav:, (b} which creates an
Eavironmenta! Condition, of (¢) which, due to the presence, use, or release of a Hazardous Subistrace, creates
condition that adversely affects the value of the Preperty. The preceding two sentences shall not epziy to the presence,
1€, of stotage on the Property of small quantities of Hazardous Substances that are generally recogniived to be
appropriate to normal residential uses and to maintenance of the Property {including, but not limited tu, hazardous
substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action

by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance

or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but

not Limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any govemmental or regulatory authority, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
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take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation
on Lender for an Environmental Cleanup,

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior o acceleration under Section

18 unless Applicable Law provides otherwise), The notice shall specify: (a) the default; ¢h) the action required

to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
aceeleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
aption may requive immediate payment in full of all sums secured by this Security Instrument without further
demand and may tor=close this Security Instrument by judicial proceeding. Lender shall be enfitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and cosrs o title evidence,

23. Release. Upon payment o all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay say recordation costs. Lender may charge Borrower a fee for teleasing this Security
Instrutment, but only if the fee isxid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. In accordancs with Iflinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead 2x2mption laws.

25, Placement of Collateral Protection Insuranse, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreeme:ii with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's cotlatsrai: This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay.ary claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower 242y later cance! any insurance purchased by Lender,
but enly after providing Lender with evidence that Bortower has aktained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collaters!, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may nrirsse in cotmection with the placement of the
insurance, until the effective date of the cancellation ot expiration of the ipsutence. The costs of the insurance may be
added to Borrower's total outstanding balance or obligation, The costs of ti= ipsgrance may be more than the cost of
insurance Borrower may be able to obtain on its own,

Signs as "Borrower solely for the putpose of waiving homestead rights.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contiired in this Security Instrument
and in any Rider executed by Berrower and recorded with it.

Borrower

; - o <f / P 3
Kt L AL S
/f%” G i fzjfi/,;v?f\

Marg?jét Grace Wickerson Seal
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Acknowledgment
State of Illinois
Caounty of Cook

This instrument was acknowledged before me on
Wickerson.

fi ‘{}! i“;\ hwg_ﬁ ,":";‘{VV'%"\_?L’:;/
Nrimry Pubf:c i i

D oeeieen
BinhiueA L b
{Print Nae)

e B L0bL by Margaret Grace

,J.ESSEA uum GoMEI
Difictal Seal inais

Motary Public - state of | ]1.ﬂI 2024 B
My Commts‘:»i-:m E*P"ES Ncw ™

: . T FrY
My commisstar expires: beihi b4 70

Loan Qrigination Organization: Nz.vy Federal Credit
Union

NMLS IIx: 399807

Loan Originator: Jessica Witney
NMLS 1D: 2401141
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Adjustable Rate Rider
(5 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 3rd day of October, 2022, and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust, or Security Deed {the “Security Instrument”) of the same date
given by the undersigned (the “Borrower ™) to secure Borrower's Adjustable Rate Note {the "Nofe”) to Navy Federal
Credit Union, A Corporation (the “Lender") of the same date and covering the property described in the Security
Instrament and located at: 5950 N Paulina St, Unit 38, Chicago, IL 60660 [Property Address].

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN TEE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROY/FP'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MINIM UM AND MAX{MUM RATES THE BORROWER MUST PAY.

Additional Covenants. n addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and apree as follows:

A. Interest Rate and MonthFy Payment Changes. The Note provides for an initial interest rate of 4.500%. The
Note provides for changes in the iterest rate and the monthly payments as follows:

4. Interest Rate and Monthly Payiznt Changes.

{A) Change Dates. The interest rate [ will pay may change on the first day of November, 2027, and on that day
every G0th month thereafter. Each date on whith my interest rate could change is called a “Change Date. ™

{B) The Index. Beginning with the first Changs Tate, my interest rate will be based on an Index that is calculated
and provided to the general public by an administrator {the “Administrator”). The “Index” is the weekly average
yield on United States Treasury securities adjusted (o a constant matutity of five years, as made available by the
Board of Governors of the Federal Reserve System. The inost recent Index value available as of the date 45 days
before each Change Date is called the “Current Index ", previded that if the Current Index is less than zero, then the
Current Index will be deemed to be zero for purposes of calenlatiug my interest rate.

If the Index is no longer available, it will be replaced in accordance rith Section 4(G) below.

(C) Calculation of Changes. Before each Change Date, the Note Holder il calculate my new interest rate

by adding two percentage points (2.000%) (the “Margin "} to the Current Ta-iex. The Margin may change if the
Index is replaced by the Note Holder in accordance with Section 4(G)(2) below. The Note Holder will then round
the result of the Margin plus tie Current Index to the nearest one-cighth of one priceatage point (0.125%). Subject
to the limits stated in Section 4(D) below, this rounded amount will be my new intercst rate until the next Change
Date.

The Note Holder will then determine the amount of the monthly payment that would be sutficient to repay the
unpaid principal that T am expected to owe at the Change Date in full on the maturity date atny new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my montaly sayment.

{D) Limlts on Interest Rate Changes. The interest rate I am required to pay at the first Change Date will

1ot be greater than 6.500% or less than 2.500%. Thereafter, iy adjustable inferest rate will never be increased or
decreased on any single Change Date by more than two percentage points (2%) from the rate of interest [ have been
paying for the preceding 60 months. My interest rate will never be greater than §.500% or less than 2.000%.

(E) Effective Date of Changes. My new interest rate will become effective on each Change Date. I will pay the
amount of my new monthly payment beginning on the first monthly payment date after the Change Date until the
amount of my monthly payment changes again.

(F} Notice of Changes. The Note Holder will deliver or mail to me a notice of any changes in my interest
rate and the amount of my monthly payment before the effective date of any change. The notice will include

B4BET0I64
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information required by law to be given to me and also the title and telephone number of a person who will answer
any question I may have regarding the notice,

{G) Replacement Index and Replacement Margin. The Index is deemed to be no longer available and
will be replaced if any of the following events (each, a “Repfacement Event "} occur: (i) the Administrator has
permanently or indefinitely stopped providing the Index to the generat public; or (ii) the Administrator or 1ts
regulator issues an official public statement that the Index is no longer reliable or representative.

If a Replacement Event occurs, the Note Holder will select a new index (the “Replacement Index”) and may also
select a new margin (the “Replacement Margin ™), as follows:

1.1f a replacement index has been selected or recommended for use in consumer products, including residential
adjustable-rate mortgages, by the Board of Governors of the Federal Reserve System, the Federal Reserve Bank
of New York, or a committee endorsed or convened by the Board of Govemors of the Federal Reserve System
of the Federal Reserve Bank of New York at the time of a Replacement Event, the Note Holder will select that
index as th Kaplacement Index.

2, 1f a replaceme:it index has not been selected or recommended for use in consumer products under Section (G)
{1) at the time 4f # Replacement Event, the Note Holder will make a reasonable, good faith effort to select a
Replacement Ind<x zad 2 Replacement Margin that, when added together, the Note Holder reasonably expects
will minimize any clian e in the cost of the loan, taking into account the historical performance of the Index and
the Replacement Index:

The Replacement Index and Replacement Margin, if any, will be operative immediately upon a Replacement
Event and will be used to determiiie 0y inferest rate and monthly payments on Change Dates that are mote than 43
days after a Replacement Event. The Inde:: snd Margin could be replaced more than once during the term of my
Note, bui only if another Replacement Event occurs. After a Replacement Event, all references to the “Index” and
“Margin” will be deemed to be references t) the “Replacement Index” and “Replacement Margin™.

The Note Holder will also give me notice of my Pénlacement Index and Replacement Margin, if any, and such
other information required by applicable law and 1egulztion.

B. Transfer of the Property or a Beneficial Interest in Sorrower. Section 18 of the Security Instrument is
amended to read as follows:

Transfer of the Property or a Beneficlal Interest in'Bsrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial inter¢st m the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, conwract fuideed, installment sales contract or
gscrow agreement, the intent of which is the transfer of title by Boniower-at 2 future date to a purchaser.

I all or any part of the Property or any Interest in the Property is sold o1 icpsferred (or if Borrower is not
a natural person and a heneficial interest in Bottower is sold or transferred) without Lender's prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument,
However, this option shall not be exercised by Lender if such exercise is prohibit=d bv. Applicable Law.
Lender also shall not exercise this option if: (a) Borrower causes to be submitted to Iencer information
required by Lender to evaluate the intended transferee as if a new loan were being made (o *ie transferee;
and (b) Lender reasonably determines that Lender’s security will not be impaired by the lopa assumption
and that the risk of a breach of any covenant or agreement in this Security Instrument is accopteile to
Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender may also require the transferee fo sign an assumption agreement
that is acceptable to Lender and that obligates the transferee to keep all the promises and agreements
made in the Note and in this Security Instrument. Borrower will continue to be obligated under the Note
and this Security Instrument unless Lender releases Borrowey in writing,

If Lender exercises the aptien to require immediate payment in full, Lender shall give Borrower notice
of acceleration, The notice shall provide a period of not less than 30 days from the date the notice is
given in accordance with Section 15 within which Borrower must pay all sums secured by this Security
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Tnstrament. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

Borrower

/?fgmwfﬁ e

Margaret Grace Wickerson Seal
BO4B670284
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 3rd day of Qctober, 2022, and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) of the same date
given by the undersigned (the “Borrower”} to secure Borrower's Note to Navy Federal Credit Union, A Corporation
{the “Lender”) of the same date and covering the Property described in the Security Instrument and located at: 5950 N
Paulina St, Unit 3E, Chicago, IL 60660 [Property Address]

The Property includes a urit in, together with an undivided interest in the common elements of; a Condominivm
Project known as: Paulina Ridge Condo Association [Name of Condominium Project] {the “Cosdominium Project”).
If the owners association or other entity which acts for the Condominium Project (the “QOwners Association ') holds
title to property forthe benefit or use of its members or shareholders, the Property also includes Borrower's interest in
the Owners Associaiion and the uses, proceeds and benefits of Borrower's inferest.

Condominium Coverants, In addition to the covenants and agreements made in the Security Insteument, Borrower
and Lender further coveuar. and agree as follows:

A. Condominium Obligaiizns: Borrower shall perform all of Berrower's obligations under the Condominivm
Project's Constituent Documents, “he “Constituent Documents ™ are the: (f) Declaration or any other document which
creates the Condominium Project; (i) 5y-laws; (iii) code of regulations; and {iv) other equivalent documents. Borrower
shall promptly pay, when due, all dues 204 assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Cwners Association maintains, with a generally accepted insurance catsier,
a “Master” or “Blanket" policy on the Condoranium Project which is satisfactory to Lender and which provides
ingurance coverage in the amounts {including deduct’ble levels), for the periods, and against loss by fire, hazards
included within the term “Extended Coverage, ” and ¢y other hazards, including, but not limited to, earthquakes
and floods, from which Lender requires insurance, then: 1y Lender waives the provision in Section 3 for the Periodic
Payment to Lender of the yearly premium installments for property insurance on the Property; and (if) Borrower's
obligation under Section 5 to maintain property insurance coveszge on the Property is deemed satisfied to the extent
that the required coverage is provided by the Owners Associatiar palicy.

What Lender requires as a condition of this waiver can change duriny the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property inzurance coverage provided by the Master
or Blanket policy.

In the event of a distribution of property insurance proceeds in liew of restoration or-vepair following a loss to the
Property, whether to the unit or to commen ¢lements, any proceeds payable to Bomr<wer are hereby assigned and shall
be paid to Lender for application to the sums secured by the Security Instrument, whethr,or not then due, with the
excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to izs1i.e that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extentof coverage to Lender.

D. Condemnation. The proceeds of any award ot claim for darmages, direct or consequential, payaki¢ to Borrower
in connection with any condemnation or other taking of all or any pat of the Property, whether of the unit or of the
common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums secuted by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition ot subdivide the Property or consent to: (i) the abandonment or termination of the
Condominivm Project, except for abandonment or tetmination required by law in the case of substantial destruction
by fire or ather casualty or in the case of a taking by condemnation or eminent domain; (if) any amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender; (iif) termination of
professional management and assumption of self-management of the Owners Association; or (iv) any action which

B 8670254
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would have the effect of rendering the public liability insurance coverage maintained by the Owners Association
unaceeptable to Lender.

F. Remedies, If Borrower does not pay condominium dues and assessments when due, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bortower
requesfing payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Condominiwm Rider.

Borrower

Margaret Grace Wickei'son Sea!
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15828-22-85367-IL

Property Address: 5950 N. Paulina St., 3E, Chicago, IL 80660
Parcet 10: 14-06-401-058-1009

UNIT 5950-3E TOGETHER WITH iTS UNDIVIDED PERCENTAGE INTEREST IN

THE COMMON ELEMENTS IN PAULINA RIDGE CONDOMINIUM, AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED JULY 17, 2003 AS DOCUMENT NO. 0319845096, IN THE SCUTHEAST
QUARTER OF SECTION 6, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

Legal Description with Address 16826-22-65367-IL.



