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This Instrument Prepared By:
Dina Horton

3940 N RAVENSWOOD
CHICAGO ILLINOIS 60613

After Recording Return To
GUARAWIEED RATR, INC,

1806 W CUYLER AVENUE SUITE 1.0
CEICACO, ILLINOLS 60613-2541
Loan Number: 224388211
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MORTGAGE

MIN: 100196399038890206 VMERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this document e defined below aud ather words are defined undler the caption
TRANSFER OF RIGHTS IN THE PROPERTY ard in S=ctions 3,4, 10, 11, 12, 16, 19, 24, and 25, Certain rules
regarding the usage of words used n this document ar’ als provided in Section 17,

Parties

(A) "Borrower"is ZAVEN H GABRIEL AND ANN E RANTTINA, HUSBAND AND WIFH

curtently tesiding 8t 1443 West Highland Avenue, Chicago, Iilivois 60660

Borrower is the mortgagor under this Security Instrument,
(B) "Lender"is GUARANTEED RATE, INC.

Lender Is a DELAWARE CORPORATTON organized and exisiing 4ader the laws of
DELAWARE . Lendet's address is 3940 N RAVENSWOOD, CHIOND,
ILLINOIS 60613

The term "Lender" Includes any successors and assigns of Lender,

(€) "MERS"is Mottgage Hlectronic Registration Systems, Inc. MERS {sa separate corporation that is acting solely
as anominee for Letder and Lender' s successors and assighs, MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O, Box
2026, Flint, MI 485012026, tel. (888) 679-MERS.

ILLINOIS - BIngle Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) *A'DncMagIc
Form 3014 07/2021
Paga 1| of 18
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Documents

(D) "Note"" means the promlssory nate dated  Octobar 7, 2022 » and signed by each Botrower
who is legally obiigated for the debt under that promissoty note, that is in either (i) paper form, using Boryower's
writen pen and ink signature, or (if) eloctronic form, using Botrowet's adopted Electronic Slghature in accordance
with the UETA or E-SIGN, as appllcable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lendet pIvE HUNDRED THIRTY-NINE THOUSAND NINK HUNDRED TEN AND 00/100
Dollars (U.S, § 539, 910,00 ) plus interest,
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in {ull not later than Novenber 1, 2052 .
(E) "Riders" means all Riders to this Security Instrument that are sighed by Botrower, All such Ridets are
incorporated into and deemed to be a patt of this Secutity Instrument, The followlng Riders ate to be signed by
Borrower [uherk box as applicable]:

(] Adjusiable Rate Rider (] Condominium Rider
[T 1-4 Fanulyd'der £] Planned Unit Development Rider
[] Second Home Rider Other(s) [specity]:
Fixed Interest Rabe Rider

(F) "Security nstrument" means this documsnt, which {s dated October 7, 2022 s together
with all Riders to this document.

Additional Definitions

(G) "Applicable Law" means all controlling applicable fedirdi, state, and focal statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of law) s +7c!l as all applicable final, non-appealable judiclal
opinions,

(H) "Community Association Dues, Fees, and Assessments" means aii dues, fees, ussessments, and cther charges
that are imposed on Borrower ot the Property by a eondominium sssocia 1on, homeowners association, af similar
otganization,

() "Default" means; (1) the failure to pay any Perlodic Payment or any other wnovnt secuted by this Security
Instrument on the date it is due; (ii) a breach of any ropresentation, warranty, covensi's-obligation, or agreement in
this Security Instrument; (Ili) any materlally false, misleading, or ihaceurate informatich or statement to Lander
provided by Borrower o any persons or entities acting at Borrower's ditcetion of with Bourswer's knowledge or
consent, or failure to provide Lender with material information in contection with the Loan, s drsesibed in Section
8; or (Iv) any action or proceeding described in Section 12(e).

() "Electronic Fund Transfer means any transfer of funds, other than a transactfon originated Sycheck, draft,
or similar paper insttument, which Is initiated through an electronic terminal, telephonle Instrument, celaputer, o
magtietic tape so a5 to order, [nstruct, or authorize a financial institution to debit or credit an zccount, Such term
includes, but Is not timited to, point-of-sale transfers, automated teller machine transactions, transfers initlated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouss transfors,

(K) "Electronic Signature" means an "Electronle Signature" as defined in the UETA or E~SIGN, as applicable,

ILLINOIS - 8ingla Famlly - Fannle Mae/Eraddie Mae UNIFORM INSTRUMENT (MERS) 'kDocMaglc
Fotrm 3014 (772021
Page 2 of 18
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(L) "E-SIGN" means the Electronic Sighatures in Global atid National Commerce Act (15 U.8.C, § 7001 et seq.),

as it may be amended fom tlme to time, or any applicable additional or successor leglslation that governs the same
subject matter,

(M) "Escrow Items" means: (i) taxes and assessments and other Items that oan attain priority over this Security
Tnstrument as a lien or encumbrance on the Property; (il) leasshald payments or ground rents on the PFroperty, if any;
(iif) premiums for any and all Insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if
any, ot any sums payable by Borrower to Lender in liey of the payment of Mortgage Insurance premiums in
accatdance with the provisions of Section 113 and (v) Community Association Dues, Fees, and Assessments f Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term,

(N) "Loan" means the debt obligation evldenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest,

(0) "Loan Servicer" means the entity that has the contractual right to recelve Borrower's Periodic Payments and
any other payminis made by Borrower, and adminlsters the Loan on behalf of Lender. Loan Servicer does not include
8 sub-servicer. which is an entity that may service the Loan on belalf of the Loan Setvicer,

(F) "Miseellar.eous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any
third party {other thar. insurance proceeds paid under the coverages described In Section 5) for: (i) damage to, or
destruction of) the Properev, (if) condemnation or other taking of all or any part of the Property; (iil) conveyanee in
lieu of condemnation; or (iv) istepresentations of, or omissions 4s to, the value and/or condition of the Property,

() "Morigage Insurance™ zicans insurance protecting Lender agalnst the nonpayment of, or Default on, the Loan,
(R) "Partial Payment" means eny payment by Borrowet, other than a voluntary prepayment permitted under the
Note, which is less than a full outsteading Perlodic Paymert,

(5) "Periodic Payment" means the reulary scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3.

(1) "Property" means the property describid belaw undaer the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U} "Rents" means all amounts tecelved by ot due Barraver in connection with the lease, use, and/or occupancy
of the Property by a party other than Rotrower.

(V) "RESPA" means the Real Estate Settlement Proceduiss /et (12 U.8.C. § 2601 et seq.) and its implementing

regulation, Regulation X (12 C.F.R, Part 1024), as they may e dinended from time to time, ot any additional o
successor foderal leglslation or regulation that governs the same subject tatter, When used in thls Security Instrument,
"RESPA" refers to all requirements and testrictions that would apply ‘578 "federully related morttgage loan" even if
the Loan does not qualify as a "federally related mortgage loan” undet RESDPA,

(W) "Successor in Interest of Borrower" means any party that has taken Gileio the Property, whether or not that
party has assumed Borrower's obllgations under the Nots and/or this Security \asierment,

(X) "UETA" means the Unlform Electronic Transactions Act, ot a slmilar act recop:iizing the validity of electronic
information, recotds, and stgnatures, as enacted by the jurisdiction in which the Property-is located, as it may be
amended from time to time, or any applicable additional or successor legislation that goverss the-eame subject matter.,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, exiersions, and
modifications of the Note, and (ii) the performance of Borrower's covenanty and agreements under this Security
Instrument and the Note, For this purpose, Borrower morigages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the suceessors and assigns of MERS the following
descrlbed property located in the

COUNTY of Cook :
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction)
ILLINOIS - Single Famlly - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT (MERS) ¥ DacMagle

Form 3014 07/2021
Page 3 of 18



UNOFFICIAL COPY

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT “an,
AP.N.: 10-33-304-026-0000

which currently has the address of €794 N IONTA AVE
[Street]
CHICAGO , Winols 606456 ("Property Address™);
[Clty] [Zip Code]
and Botrower ralesses and waives all rights undet and by virtue of the homestead exemption laws of this State.

TOGETHER WITt 2l the improvements now or subsequently erected on the propetty, including replacements
and additlons to the improvements on such property, alf propetty tights, Including, without limitation, all easements,
appurtenances, royalties, mircral rights, oil or gus rights or profits, water tights, and fixtures now or subsequently
a part of the property. All of the foressing is referred to in this Security Instrument as the "Property,” Borrower
understands and agrees that MERS holds only legal title to the interests granted by Botrower in this Security
Instrument, but, if necessaty to comply with law or custom, MERS (as nominee for Lender and Lender' s successors
and assigns) hes the tight: to exercise any or‘allof those interests, Including, but not Hmited to, the right to foreclose
andl sell the Property; and to take any action recuirsd of Lender including, but not limited to, releasing and cateeling
this Security Insteutnent,

BORROWER REPRESENTS, WARRANTS, COVEMNANTS, AND AGREFRS that: (i) Botrower lawfllly owns
and possesses the Property conveyed in this Security Instrament in fee simple or lawfully has the right to use and
oceupy the Property under a leasehold estate; (i) Borrower has e right to mortgage, grant, and convey the Propetty
or Borrower's leasehold interest in the Property; and (iil) the Property 15 unencumbeted, and not subject to any other
ownership interest in the Property, except for encumbrances and owrsiship interests of record, Borrower wartants
generally the title to the Property and covenants and agrees to defend the “itle 1o the Property against all clalms and
demands, subject to any encumbrances and ownership Interests of record asof Loan clasing,

THIS SECURITY INSTRUMENT combines unifotm coverants for national <= with limited vatiations and
nof-uniforth covenants that reflect specific Ilinois state requicements to constitute a unithrm security instrument
covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows;

L Payment of Principal, Intevest, Escrow Items, Prepayment Charges, and Late Charges, Sorrower will
pay each Petiodic Paymment when due, Botrower will also pay any prepayment charges and late charges e Under the
Note, and any other amounts due under this Security Instrument, Payments due undet the Note and this Security
Instrument must be made in U, S, currency, If any check or other instrument recelved by Lender as payment undet
the Note or this Secutity Instrument is returned to Lendet unpald, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in ohe of mote of the following forms, as selected
by Lender; (a) cash; (b) money order; () certiflad check, bank cheok, treasurer's check, or cashiar's check, provided

ILLINO!S - Single Famlly - Fannfe Mae/Freddle Mac UNIEORM INSTRUMENT {MERS) '#:DOGM&QIG
Form 3014 0772021
Page 4 of 18
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any such check is drawn upon an institution whose deposits are Insured by a U8, federal agency, insteumentality,
or entity; or (d) Electronic Fund Transfer,

Payments are deemod received by Lender when received at the location designated In the Note or at such other
location as may be designated by Lender in accordance with the notlce provisions in Section 16, Lender may acoept
or retuen any Partial Payments in lts sole diseretion pursuant to Section 2.

Any offset ot claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Secutlty Instrument or petforming the covenants
and agreements secured by this Security Instrument,

2, Acceptance and Application of Payments or Proceeds,

(n) Acceptanceand Application of Partial Payments, Lender may accept and either apply or hold in suspense
Partlal Payments in its sole discretion in avcordance with this Section 2, Lender is not obllgated to accept any Partial
Payments or fo apply any Partial Payments at the time such payiments are aeoepted, and also is not obligated to pay
inferest opsuch unapplied funds, Lender may hold such unapplied funds until Botrowet takes payment sufficient to
cover a full Pesiodlc Payment, at which time the amount of the full Perlodic Payment will be applied to the Loan,
If Borrower does pot-make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance witk: thiz Saction 2 or return them to Borrower. 1 not applied earlier, Partial Payments will be credited
against the total amount dua under the Loan in calculating the amount due ln connection with any foreclosure
proceeding, payolf request, lora modiflcation, or reinstatement, Lender tiay accept any payment insufficient to bring
the Loan current without walver of any tights under this Security Insteument or prejudice to its tlghts to refuse such
payments in the future,

(b) Order of Application of Partia! Payments and Periodic Payments, Except us otherwise described In this
Section 2, if Lender applies a payment, {uch payment will be applied to each Perlodic Payment In the order in which
It became due, beginning with the oldest catsianding Periodic Payment, as follows: first to interest and thea to
principal due under the Note, and finally to Escrow Lems, Ifall outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be appliedio late charges and to any amounts then due under this Security
Tnsteument, If all sums then duc under the Note and this Sequrity Instrument are paid in full, any remalning payment
amount may be applied, In Lender's sole diseretion, to a-fiytare Periodic Payment of to reduce the principal balance
of the Note,

If Lender receives a payment from Borrower In the amoust ~£one of more Petfodic Payments and the amount
of any late charge due for a delinquent Periodlc Payment, the payrrér: inay be applied to the delinquent payment and
the late charge,

When applying payments, Lender will apply such payments in accordancs with Applicable Law,

(¢} Voluntary Prepayments. Voluntary prepayments will be applied-as deecribed in the Note,

(d) No Change to Payment Schedule. Any application of payments, Incurdree proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend ot postpone the due dite; ar rhange the amouni, of the
Perlodic Payments,

3. Funds for Escrow Items,

(a) Escrow Requirement; Escraw Items, Except as provided by Applicable Law, Borrower ‘st pay to Lender
on the day Periodic Payments are dus under the Note, until the Note is paid in full, a sum of medaes to provide for
payment of atmounts due for all Escrow Items (the "Funds"), The amount ofthe Funds required to be ypid each month
may change during the term of the Loan, Borrower must promptly furnish to Lender all notices of lnvolces af nounts
to be pald under this Section 3,

(b) Payment of Funds; Waiver, Borrower must pay Lender the Funds for Escrow Items unless Lendet waives
this obligation in writlng, Lender may watve this obligation for any Escrow Item at any time, In the event of such
walver, Borrower must pay ditectly, when and where payable, the amounts due for any Bscrow [tems subject to the
waiver, If Lender has waived the requirement to pay Lender the Funds for any or all Esctow ltems, Lender may
require Borrower to provide poof of direct payment of those items within such time petiod as Lender may require,

iLLINOIS « 8Ingle Family - Fanrle Mao/Fraddle Mac UNIEORM INSTRUMENT (MERS) *.’.‘:l:]mcMaglc
Form 3014 07/2021
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Borrowet's obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument, If Borrower {s obligated to pay Escrow Items directly pursuant
fo a walver, and Borrower falls to pay timely the amourtt due for an Dscrov [tem, Lender may exercise its tights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lencler any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any ot all Escrow Items at any
time by giving a notics in accotdance with Ssction 16; ugon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Items, and in such amounts, that ave then required under this Section 3,

(¢) Amount of Fundsy Application of Funds, Except es provided by Applicable Law, Lender may, ut any
time, collect and hold Funds in an amount up to, but not in excess of, the maximurm amount a lexder can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law,

The Funds will be held in an institution whose deposits are Insured by a U, S, federal agency, instrurnentality,
or entlty (incluling Lender, {f Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender. (il apply the Funds to pay the Escrow Items no laier than the tme specified under RESPA, Lender
may not charge Sorinwer for: (i) holding and applying the Funds; (if) annually analyzing the eserow account; or (iii)
verifying the Esceow Lems, unless Lender pays Boreowar Interest on the Funds and Applicable Law permits Lendet
to make such a charge, Tinless Lender and Borrower agree In writing or Applicable Law requires interest to be paid
on the Funds, Lender will not be tequited to pay Borrower any interest or earnlngs on the Funds. Lender will give
fo Borrower, without charge, dn annual accounting of the Funds as required by RESPA,

(d) Surplus; Shortage and Drfiziency of Funds, In accordance with RESPA, if there i3 a surplus of Funds
held in escrow, Lender will accountio Borrower for such surplus, If Borrowet's Perlodic Payment Is delinquent by
tore than 30 days, Lender may retain th surplus in the escrow account for the payment of the Escrow ltems, If there
is a shortage ot deficiency of Funds held In‘escrow, Lender will notify Borrower and Bortower will pay to Lender
the amount necessary to make up the shortage or nieficiency in accordance with RESPA,

Upon payment in full of all sums secured cy this Secutity Insteument, or an eaclier time If required by
Applicable Law, Lender will promptly refund to Borrower any Funds held by Lende,

4. Charges; Liens, Borrower must pay (a) all taxes, sssessments, charges, fines, and impositions attributable
to the Property which have priority or may attaln priotity cverthis Security Instrument, (b) leasehold payments or
ground rents on the Propetty, if any, and (c) Communlty Assciinion Dues, Fees, and Assessments, if any, If any
of these items are Escrow Items, Borrower will pay them in the maruier provided in Section 3.

Borrower must promptly discharge any lien that has priority or.m %y attain priority over thls Secuclty Instrument
unless Botrower: (au) agrees in writing to the payment of the obligation sicured by the lien in a manner acceptable
to Lendet, but only so long as Botrower Is performing under such agreement, (4n}.contests the llen in good faith by,
ot defends against enforcement of the lien in, legal proceedings which Lender Getarmines, in its sole discretion,
opetate to prevent the enforcement of the lien while those proceedings are pending, Lit-only until such proceedings
are concluded; o (¢o) securses from the holder of the lien an agreement satisfactory to Lender that subordinates the
lien to this Security Instrument (collectively, the "Required Actlons"). If Lender detetiaines-shat any part of the
Property Is subject to a lien that has priority or may attain priotity over this Security Instrursent aod Borrower hag
not taken any of the Required Actions In regard to such lien, Lender tay give Borrower 4 notice Lienifying the lien,
Within 10 days after the date on which that notice is given, Botrower must satisfy the lien or take on¢ o more of the
Required Actions,

5. Property Insurance,

(1) Insurance Requirement; Coverages. Borrowet must keep the impravetnents now existing or subsequently
erected on the Property insured agalnst loss by fire, hazasds included within the term "extended coverags," and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (ineluding deductible levels) and for
the periods that Lender requires, What Lender requires pursuant to the preceding sentences can change during the term

ILLINOIS - 8ingle Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) ﬁ‘fnncMagic
Form 3014 07/2021 ‘
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ofthe Loan, and iy exceed any minimum coverage requited by Applicable Law, Borrower may choose the insurance
catrier providing the Insurance, subject to Lendér's right to disapprove Borrower's choice, which right will not be
exerclsed unreasonably,

(b) Failure to Maintain Insurance, If Lender has a reasonable basis to bellove that Borrower has failed to
maintain any of the required Insurance coverages described above, Lender may obtain insutance coverage, at Lendar' s
option and at Botrower's expense, Unless required by Applicable Law, Lender is undet no obligatlon to advance
premiums for, or to seek to retnstate, any prior lapsed coverage obtalned by Barrower, Lendat is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion, Before purchasing such coverage, Lender will notify Borrower If required to do so under Applicable Law,
Any such coverage will Insure Lender, but might not protect Borrowet, Botrowet's equity in the Property, or the
contents of the Property, against any risk, hazard, o linbility and might provide greater or legser coverage than was
previously inaffect, but not exceeding the coverage reguired under Section 5(a), Borrower acknowledges that the cost
of the insuranrs coverage so obtalned tmay significantly exceed the cost of insurance that Boerower could have
obtained. Any.amauats disbursed by Lender for costs associated with reinstating Borrower' s Insurance policy or with
placing new insurnnea under this Sectlon 5 will become additlonal debt of Borrower secured by this Seeurity
Instrument, Theseamaruats will bear Interest at the Note rate from the date of disbursement and will be payable, with
such intarest, upon nolae fam Lender to Borrower tequesting payment,

(¢) Insurance Policies, All insurance policles required by Lender and renewals of such policies: () will be
subject to Lender' s right to diapprove such policies; (ii) must include a standard mortgage clause; and (fif) must tame
Lender as mortgages and/ot as ar acditional loss payee. Lender will have the tight to hold the policies and renewal
cettiflcates, If Lender requires, Borrower sl promptly give to Lender proof of paid premiums and renewal notices,
If Borrower obtains any form of insurance coverage, not otherwise tequired by Lender, for damage to, of destruction
of, the Property, such policy must iuclude 4 stindard mortgage clause and must name Lender as mortgages and/or
as an additional loss payee,

(d) Proof of Loss; Application of Proceeds In the event of loss, Barrower must give prompt notice to the
insurance carrler and Letider. Lender may make proof of inss if not made prompily by Botrower, Any insurance
proceeds, whether or not the underlying insurance was vecuived by Lender, will be applled to restoration ot topait
of the Property, If Lendet deems the restoration or repair to-ox economically feasible and determines that Lender's
secutity will not be lesseried by such restoration or repair.

Ifthe Property is to be repaired or testored, Lender will disburse irom the insutance proceeds any [nitlal amounts
that are necessary to begin the repair or restoration, subject to any.<strictions applicable to Lender. Duting the
subsequent repair andl restoration period, Lender wil{ have the right to hold sucl insutance proceeds until Lender has
had an opportunily to inspect such Property to ensure the work has been corripiptad to Lender' s satisfaction (which
may include satistying Lender's minimum eligibility requiremonts for persons ronairing.the Property, including, but
not limited to, licensing, bond, and Insurance requitements) provided that such “ispestion must be undertaken
promptly. Lendat may disburse proceeds for the repaits and restoration in a single paymert ot in a series of progress
payments as the work is completed, depending on the size of the repair or restoration, tho-erms of the repair
agreement, and whether Borrower Is in Default on the Loun. Lender tay make such disoursotnents directly to
Borrower, to the person repaiting or restoring the Property, or payable jolntly to both, Londer vill ot be tequired
to pay Botrower any interest or earnings on such insurance proceeds unless Lender and Borrower agies i writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borrov/ee will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

IfLender deems the testoration o repair not to be economically feastble or Lender's secutity would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Seoutity Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partlal Payments are applied in Section 2(b).

ILLINOIS - 8ingla Family - Fannle Mae/Freddio Mas UNIFORM INSTRUMENT (MERS) ;{:{[]QCMQQM
Form 3044 Q7/2021
Page 7 of 18



2228447189 Page: 9 of 21

UNOFFICIAL COPY

{¢) Lnsurance Settlements; Assignment of Proceeds, If Borrower abandons the Property, Lender may file,
negotiate, and settle any avallable insurance claim and related matters, I Borrower does flot tespond within 30 days
to 4 notice from Lender that the insurance carrier has offered to settle g clait, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notics is given. Tn either eveitt, or {f Lender acquites the Property
under Scction 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower' s rlghts to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and ({i) any
othet of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) undat all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property,
It Lender files, negotlates, ot settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Bottower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restote the Property (as provided in Section 5(d)) ot to pay amounts unpaid under the Note
or this Security Instrument, whether or not then due,

6. Feowpaney. Borrower must occupy, establish, and use the Propetty as Borrowet's principal resldence within
60 days afler fie execution of this Security Instrument and must continue to accupy the Property as Borrowet's
principal resider ce/for at least one year aftor the, date of accupancy, unless Lender otherwlse agrees in writing, which
consent. will not bo uriceasonably withheld, ot unless extenuating circumstances exist that wre beyond Botrower's
control,

7. Preservation, Muinienance, and Protection of the Property; Inspeetions, Borrower will not destroy,
damage, or Impair the Propersy, allow the Property to detetlorate, or cormmit waste ofi the Property. Whether or not
Borrower is residing In the Propdrty, Rorrower must malntain the Property In order to prevent the Property from
deterlorating or decreasitig in value due to.lts condition. Unless Lender determines pursuant to Section 5 that repalr
or restoration Is not economlcally feasitle, Lorrower will promptly repair the Property if damaged to avold further
deterioration or damage,

If insurance or condemnation proceeds are pai to Lender in connection with damage to, or the taking of, the
Property, Boteowet will be resporsible for repairiig ot testoring the Property only if Lender has released proceeds
for such purposes, Lender may disburse proceeds for the renairs and restoration in a single payment ot In & serles of
progress payments as the wark is completed, depending en the size of the repait or restoration, the terms ofthe repair
agreement, and whether Bortower I3 in Default on the Lear: Lender may make such disbursements ditectly to
Borrower, to the person repairing or restoring the Propery, sir payable Jointly to both., If the insurance o
cordemnation proceeds are not sufllcient to repair or restore the Pioyerty, Borrower remains obligated to complets
such repair or restoration,

Lender may make reasonable enttles upon and inspections of the Froperty, IF Lender has reasonable cause,
Lender may Inspect the interiot of the improvements on the Property, Lends will give Bortower notice at the time
of or priot to such an interior inspeotion specifying such reasonable cause,

8 Borvower's Loan Application, Borrower will be in Default If, duriag<ra Loan application process,
Borrawet or aay persons or entlties acting at Borrower's divection ot with Barrower's kaowledge or consent gave
materially false, misteading, ot inaccurate Information or statements to Lender (or fatizd toprovide Lender with
material information) in connection with the Loan, Including, but not lmited to, overstating Borower's income or
assets, understating or failing to provide documentation of Borrower's debt obligations anud abilitles, and
misrepresenting Borrower's ocoupancy or intended occupancy of the Property as Botrower's prine! pi veaidence,

9. Protection of Lender's Interest in the Property and Rights Under this Seeurity Instromop.

(1) Protection of Lender's Interest. If: () Borrower fails to perform the covenants and agreetetits contained
in this Security Instrument; (if) there is & legal proceeding or government order that might signlfleantly affect Lender's
interest in the Property and/or rights under this Security Insteument (such as aproceeding In bankruptey, probate, for
condemnation or forfeiture, for enforcament of a lien that has priority or may attain priotity over this Security
Instrument, or to enforce laws or regulations); or (iii) Lender reasonably belleves that Borrower has abandoned the
Proparty, then Lender may do and pay for whatever ia reasonable or approptiste to protoct Lender' s interest In the
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Property and/or tights under this Securlty Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repaiting the Property. Lender's actlons may Include, but are not limited to: (I) paying any sums
secured by « lien that has priority or may attain priority over this Secutity Instrumment; (1) appearing in court; and
(IIT) paylog: (A) reasonable attomeys' fees and costs; (B) property inspection and valuation fees; and (C) ather fees
incurred for the purpose of protecting Lender' s interest in the Property and/or tights under this Seeurity Instrument,
including its secured position in a bankeuptcy procecding. Seauring the Property includes, but is not lmited to,
exterlor and interior thspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating bullding or other code violations or
dangerous conditions, and having utilities trtied on or off, Although Lender may take action under this Sectlon 9,

Lender is not required to do 50 and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authotized under this Sectlon 9,

(b) Avniding Foreclosure; Mitigating Losses, If Bortowet is in Default, Lender may work with Borrower to
avoid forerivsure and/or mitigate Lender's potentlal losses, but is not obligated to do so unless required by Applicable
Law. Lender riay take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limited te, .obtaining credit reports, title reports, title insurance, property valuations, subotdination
agreements, and third-psety approvals, Borrower authorizes and consents to these actions. Any costs assoclated with
such loss mitigation aciivides may be paid by Lender and recovered from Borrowet as doscribed below in Sectlon 9(c),
unless prohibited by Appliceaiz Law,

(¢} Additional Ameuris Secured. Any amounts disbursed by Lender under this Section 9 will become
additionial debt of Borrowet secu/ed by-this Security Instrument, These amounts may bear lnterest at the Note rate
from the date of disbursement and will ke payable, with such interest, upon notlee from Lender to Bortower
requesting payment,

(d) Leasehald Terms, If this Security) lostrument is on a leasehold, Borrower will comply with all the
pravisions of the lease, Borrower will not surfe/ide: the leaschold estate and interests conveyed ot terminate or cancel
the gtound lease. Borrower will hot, without the exicess weitten consent of Lender, alter or amend the ground lease.
If Botrower acquires fee title to the Propetty, the leaseliole and the fee title will not merge unless Lender agrees to
the merger in writlng,

10, Assignment of Rents,

(a) Assignment of Rents, To the extent permitted by Apytizable Law, in the event the Property s leased to,
used by, or ocoupied by a third party ("Tenant™), Borrower is uneonationally asslgning and transferring to Lender
any Rents, regardless of to whom the Retits are payable, Borrower autharizes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender, However, Borrower will redeive the Rents until (i) Lender has glven
Botrower natice of Dafault pursuant to Section 26, and (ii) Lendar has giveir potice to the Tenant that the Rents are
to be paid to Lender, This Section 10 constitutes an absolute assigtunent and not anussignment for additional security
atly,

(b) Notice of Default, To the extent permitted by Appllcable Law, If Lencar mves notice of Default to
Borrower: (i) all Rents recelved by Borrower must be held by Borrower as trustee for the-venefit of Lender only, to
be applied to the surs secured by the Security Instrument; (i) Londer will be entitled to collest an receive all of the
Rents; (1if) Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unpzid 25 Lender upon
Lender's written detmand to the Tenant; (Iv) Borrower will ensure that each Tenant pays all Rents dvs o Lender and
will take whatever acticn is necessary to collect such Rents If not paid to Lender; (v) unless Applicable Lrw orovides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and maudaging the
Property and collecting the Reuts, including, but not lmited to, reasonable attorneys' fees and costs, receiver's fees,
premiums on teceivet's boncls, repair and malntenance costs, insurance premiuins, taxes, assessiments, and othet
charges on the Property, and then to any other sums socured by this Security nstrument; (vi) Lender, or any fudicially
appointed receiver, will be liable to account for only those Rents actually recelved; and (vii) Lender will be entitled
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to have a receiver appolnted to take possession of and manage the Property and callect the Retits and profiis derived
from the Property without any showing as to the inadequacy of the Property as security,

(¢) Funds Paid by Lender, If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collectlng the Rents, any funds paid by Lendet for such purposes will become indebtednoss of
Borrower to Lender secuted by this Security Instrument pursuant to Section 9.

(@) Limitatlon on Collection of Reats. Borrower may not collect any of the Rents mors than one month in
advance of the time when the Rents become due, except for seclrity or similar deposits,

(¢) No Other Assignment of Renis. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior sssignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perfortn, any act that could prevent Lender from exercising its rights under this Security
Instrument,

(D Cortrol and Maintenance of the Property, Unless requited by Appllcable Law, Lender, or a tegeiver
appolated 1uder Applicable Law, s not obligated to enter upon, take conteol of, or maintain the Proparty before or
after giving notics of Default to Borrower, However, Lender, ot a recelver appointed undet Applicable Law, may
do s0 at any time wasn Borrower Is {n Default, subject to Applicable Law,

(8) Additlor] Yrovisions, Any application of the Rents will not cure or waive any Default or Invalidate any
other right or remedy o7 Liendar, This Section 10 docs not relieve Bortower of Botrower's abligations under Section
6.

This Section 10 will tersiinate when all the sums secured by this Security Instrument are pald in full,

11, Mortgage Insurance,

(#) Payment of Premiums; Supstitution of Polley; Loss Reserve; Proteetion of Lender, If Lender tequired
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiutns required to maintaln the
Mortgage Insurance in effect. [f Borrower wes réquired to make separately designated payments towaed the premiums
for Mortgage Insurancs, and (1) the Mottgage Insurance coverage required by Lender ceases for any reason to be
available from the mortgage lnsurer that proviousiy provided such insurance, o (i1) Lender determines in its sols
discretion that such martgage insurer Is no longer efigitie to provide the Mortgage Insurance coverage requited by
Lender, Borrower will pay the premiums required to-obtzi: caverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalni to the cost to Borrower of the Mortgage Tnsurance
previously in effect, from an alternate mortgage insurer selected b y-Lender,

Ifsubstantially equivalent Mortgage Insurance coverage is not <vaiinble, Borrower will continue to pay to Lender
the amount of the separately designated payments that wete due when 4 insurance coverage ceased to be in effect,
Lender will accapt, use, and retain these payments as a non-refundable loss reserve In licu of Mortgage Insurance,
Such loss reserve will be non-refundable, even when the Loan is pald fn fuli;-and Lender will not be required to pay
Botrowet any interest or earnings on such loss reserve,

Lender will no longer require loss reserve payments if Mortgage Insurance cover a2 fin the amount and for the
period that Lender requires) provided by an insurer selected by Lender agaln becomes tvallable, is obtained, and
Lender requires separately deslgnated payments toward the premiums for Mortgage Insurance.

If Lendet required Mortgage Insutance as a condition of maling the Loan and Bottowe, was tequired to make
separately designated payments toward the premiums for Mortgage Insurance, Bortower will Javthe premiutng
required to maintain Mortgage Insurance in effect, or to provide & non-tefundable loss reserve, il Lender's
requirement for Mortgage Insurance ends in accordance with any wrlten agreement between Borrowsr aid Lender
providing fot such termination or until termination Is required by Applicable Law, Nothing in this Section 11 affects
Borrower's obligation to pay interest at the Note rate,

(b) Mortgage Insurance Agreements, Mortgage Insurance relmburses Lendst for certain losses Lender may
incur if Borrower does not repay the Loan as agteed, Borrower is not a party to the Mortgage Insurance policy or
coverage,
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Mottgage insurets evaluate thelr total risk on all such insurance in force from titme to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreetrients may require the
mortgage insurer to make payiments using any source of funds that the mortgage insurer may have available (which
may include funds obtained from Mortgage Insurance premiums),

As aresult of these agrecments, Lender, anothet insuter, any reinsuter, any other entlty, or any affiliate of any
of the fotegoing, may reccive (ditectly ot indirectly) amounts that derive from (or might be cheracterizad as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharlng or modifylng the mortgage Insurer's risk,
or educing losses, Any such agteements will not: (i) affoct the amounts that Botrower has agreed to pay for Mortgage
Tnsurance, or any other terms of the Loan; (if) increase the amourt Borrower will owe for Mortgage Insurance; (i1i)
entitle Borrower to any refund; ot ({v) affect the ¢f ghts Borrower has, {f any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.8.C, § 4901 et seq.), as it may be amended fiom time to time,
or any additional or successor federal legislation or regulation that governs the same subject matter ("HPA"), These
rights undeithe HPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insnianes, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mottgage Insuranics sremiurns that were unearned at the time of such cancellation or termination,

12, Agsignricnt and Application of Miscellaneaus Proceeds; Forfeiture,

(1) Assignment of Miscellaneous Proceeds, Botrower is unconditionally assigning the right to recelve all
Miscellaneous Proceeds to Lerder and agrees that such amourts will be paid to Lender,

(b) Application of Micellaneous Proceeds upon Damage to Property, If the Property is damaged, any
Miscellaneous Proceeds will be adpled-to restoration or tepait of the Property, if Lender deems the restoration of
tepait to be economically feasible and Lendar' seeurity will not be lessened by such restoration ot repait, During such
repait and testoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect the Property to ensurs the work has been completed fo Lender's satisfaction (which may
include satlsfying Lender's minimum ellgibility re\jwirements for persons repalring the Property, including, but not
limited to, licensing, bond, end insurance tequirenicnts) provided that such Inspection thust be undertaken promptly.,
Lender may pay for the repairs and restoration in a single dishursement or in a serles of progress payments as the work
is completed, depending on the size of the repalr of tastoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan, Lender may make suin -disbursements directly to Borrower, to the person
repairing ot restoring the Propetty, or payable jointly to boti "iless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellaneods e roceeds, Lender will not be required to pay
Borrower any interest of eathings on such Miscellaneous Proceeds, IF Lénder deems the restoration of repair not to
be economically feasible or Lender's security would be lessened by such restoration of tepair, the Miscellaneous
Praceeds will be applied to the sums secured by this Security Instrument, whetlias o fiot then due, with the excess,
if any, paid to Borrower, Such Mlscellaneous Proceeds will be applied in the ordei that Partial Payments are applied
in Section 2(b),

(¢) Application of Miscellancous Proceeds upon Condemnation, Destruction, @ Loss In Value of the
Property. In the event of a total taking, destructlon, or loss in value of the Property, all £ the Miscellangoys
Proceeds will be applied to the sums secured by this Security Instrument, whether or not thely dug, with the excess,
il any, pald to Borrowet,

In the event of a partial taking, destruction, ot loss in value of the Property (each, a "Partiz Tevaluation")
whete the fair market value of the Property immediately before the Partial Devaluation is equal to or greeier than the
amount of the sums secured by this Secutity Instrument immediately before the Partial Devaluation, a percentage of
the Miscellaneous Proceeds will be applled to the sums secured by this Securlty Instrument unless Berrower and
Lender otherwise agree {n writlng, The amount of the Miseellancous Proceeds that will be so applied is determined
by multiplylng the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (1) the total
amount of the sums sectired immediately before the Partial Devaluation, and dividing it by (1i) the fair market valye

ILLINOIS - Singla Famlily - Fannle Mae/Fraddle Mas UNIFORM INSTRUMENT (MERS) *knacMagIc:
Form 3014 07/2021
Paga 11 of 18



2228447189 Page: 13 of 21

UNOFFICIAL COPY

of the Property immedlately before the Partial Devaluation, Any balance of the Miscellaneous Proceeds will be pald
to Borrower,

In the event of a Partfal Devaluation where the fair market value of the Propetty immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscetlancous Proceeds will be applied to the sums secured by this Security Instrument, whether ot not the sums are
then due, unless Bortower and Lender otherwise agree in writing,

(d) Settlement of Claims, Lender is authotized to collect and apply the Mlscellaneous Proceeds elther to the
sums sooured by this Security Insttument, whether or not then due, of to restoration or repair of the Property, if
Borrower (i} abandons the Propetty, ot (if) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as deflned in the next sentence) offers to settle a olaim for damages. "Opposing
Party" means the third party that owes Borrower the Miscellancous Proceeds or the party against whom Bortower has
a tight of action in regard to the Miscellaneous Proceeds.

(&) Piaereding Affectng Lender's Tnterest in the Property, Botrower will be [n Default if any action ot
ptoceeding begins, whether clvil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other matorlai impairment of Lender's interest in the Property ot rights under this Security Instrument, Borrower
can eure such a Detavt, =nd, if acceleration has occurced, relnstate as provided ln Section 20, by causing the action
or proceeding to be disaniased with & ruling that, In Lender's judgment, precludes forfeiture of the Property ot other
material impairment of Lende:'s intorest in the Property or rights under this Security Ihstrument, Borrower is
uticonditionally assigning toZender the proceeds of any award ot clafim for damages that are attributable to the
Impairment of Lendet's interest It the Property, which proceeds will be paid to Lender, All Miscellaneous Proceeds
that are not applied to restoration o tepair of the Property will be applied in the order that Partial Payments are
applied In Sectlon 2(b).

13, Borrawor Not Released; Forbearanze hy Lender Not a Waiver, Botrower ot any Successor in Inlerest
of Borrower will not be released from liability vidée this Security Instrument if Lender extends the time for payment
ot modifies the amortization of the sums seouré by this Security Instrument, Leader will not be required to
commence proceodings against any Successor {n Interest of Borrower, or to refuse to extend time for payment ot
otherwise modify amortization of the sums sscured by shis Sacurity Instrument, by reason of any demand made by
the otiginal Borrower or any Successors in Interest of Borrevier, Any forbearance by Lender in exerclsing any right
or remedy including, without limitation, Lender's acceptance ofpayments from third persons, entitles, or Successors
in Interest of Borrowet or In amotints less than the amount then due; /1! not be a walver of; of preclude the exercise
of, any right or remedy by Lender,

14. Joint and Several Liability; Signatories; Successors and Ass'gns Bound. Borrower's obligations and
llabliity under this Securlty Instrument will be joint and several, Howevet,-any Borrower who signs this Security
Instrument but does not stgn the Note: () signs this Secutity Insteument to mortg g, arant, convey, and warrant such
Borrowet's Interest In the Property under the terms of this Security Instrument; (b} siine this Security Thstrument to
waive any applicable inchoate rights such as dower and curtesy and any available homesiend exemptions; (c) signs
this Security Instrument to assign any Miscellansous Praceeds, Rents, ot other carnings fraum the Praperty to Lender;
(d) Is not personally obligated to pay the sums due under the Note of this Security Instrument; znd (e) agrees that
Lender and any other Borrower can agres to extend, modify, forbear, or make ary aceommodations with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and witholt eilecting such
Borrowet's obligations under this Security Instrument,

Subject to the provislons of Sectlon 19, any Successor in Interest of Borrower who assumes Bortower's
abligations under this Security Instrument in weiting, and Is approved by Lender, will obtgin all of Botrower' s rights,
obligations, and benefits under this Sceurity Instrument, Borrowet will not be released from Borrowet's ohtigations
and liability under this Securlty Instrument unless Lender agrees to such release in writing,
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15, Loan Charges,

(#) Tax and Flood Determination Fees, Lender may requitre Borrower to pay (i) a one-time chatge for a real
estate tax verification and/or reporting setvice used by Lender In connection with this Loan, and (ii) either (A) a
one~time charge for flood zone determination, certification, and tracking services, ot (B) a one-time charge for flood
zone determination and certification services and subsequetit charges each time remappings ot similar changes occur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees mposed by the Fedetal Emergency Management Agency, ot any successor agency, atany time during the
Loan tertn, in connection with any flood zone determinations.

(b Default Charges, If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Botrower's Default to protect Lender' s Interest in the Property and rights under this
Security Instrument, Including: (f) reasonable attorneys' fees and costs; (1i) property inspection, valuation, mediation,
and loss mitigation fees; and (iii) other related fees,

(¢) Yermlssibilify of Fees, [n regard to any other fees, the abscnce of express authority in this Security
Instrument to sinarge a specific fae to Botrower should not be construed as a prohibition on the charging of such fee,
Lender may nat'churae foes that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savinge<l=ase, If Applicable Law sets maximum loan charges, and that law is finally interprsted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then (i) any such loan chargz will be reduced by the amount hecessary to reduce the chatge to the permitted limit, and
(ii) any sums already collecte irom Borrowet which exceeded permitted limits will be refunded to Borrower, Lender
may choose to make this reflind by retucing the principal owed under the Note or by making a direct payment to
Borrower, If a refund reduces principal, the eeduction will be treated as a partial prepayment without any prepayment
charge (whether or not u prepayment chirge 1s provided for under the Note). To the extent permitted by Applicable
Law, Borrowet's acceptance of any such refund. made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising out of such overcharge,

16, Notices; Borvawer's Physteal Address: Ali notices given by Borrawer or Lender in connaction with this
Security Instrument must be in writing,

(1) Notices to Borrawer, Unless Applicable Law sseuires a different methad, any wrltten notice to Rorrower
it connection with this Security Instrument will be deemed g "ave been glven to Borrower when (i) mailed by fitst
class mall, or (if) actually delivered to Borrower's Notlee Address (s defined in Section 16(c) below) if sent by means
other than fitst elass mail or Electronic Communication (as defided n Seetion 16(b) below). Notice to any one
Borrower will constitute notice o all Borrowers unless Applicable Lsty expressly requires otherwise, If any notlee
to Borrower required by this Security Instrument Is also required undet Applicable Law, the Applicable Law
requirement will satisty the corresponding requitement under this Security Tistoment,

(b) Eleetronle Notice to Borvower, Unless another delivery method is taquivad by Applicable Law, Lender
may provide notice to Borrowet by e~mail or other electronic communication ("Etesionis Communication) ifs (j)
ageeed to by Lender and Borrower tn writing; (1f) Botrower has provided Lender with Fosrower's e-mail or other
electronlc address ("Electronic Address™); (1) Lender provides Barvower with the optior'to easzive notices by first
class mail or by other non-Blectronic Communication instead of by Electronic Communicatior; =ad (iv) Lender
otherwise complies with Applicable Law, Any notlee to Borrower seat by Electronic Communicuticii i1 connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lender pécomes aware
that such notice is not dellvered. If Lender becomes aware that any notice sent by Electronic Commuutiication is not
delivered, Lender will resend such communication to Borrower by first class mall ot by other non-itlectronic
Communication. Borcower may withdraw the agteement to receive Electronic Comtunications from Lender at ay
time by providing written notice to Lendet of Borrower's withdrawal of such agreement,

(&) Borrower's Notlee Address, The address to which Lender will send Borrower totice ("Natice Address™)
will be the Property Address unless Borrower has designated a different acdress by written notlee to Lender, IfLander
arcl Botower have agreed that notice may be given by Electronic Communication, then Botrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Botrower's change of Notice
Address, including any changes to Borrower' s Electronio Address 1f designated as Notice Address. If Lender specifies
a procedure for reporting Bottower' s change of Notice Address, then Bortower will report a change of Notice Address
only through that speclfied procedure,

(@) Notlces to Lender, Any notlee to Lender will be given by delivering it or by mailing it by first class mail
to Lendet's address stated in this Security Instrument unless Lender has designated another address (including an
Blectronic Address) by notice to Borrower, Any notice in conriection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address {which may
include an Electronic Address), If any notice to Lender required by this Security Instrument is also requlred under
Applicable Law, the Applicable Law requirement will satisfy the correspanding requirement under this Seeurlty
Ihstrument,

(¢) Borrower's Physical Address, In addition to the designated Notice Address, Botrower will provide Lender
with the addrers where Borrower physically resides, if differeat from the Propetty Address, and notify Lender
whenever thls address changes,

17, Governirg Law; Severability; Rules of Construction. This Security Instrument is governed by federal
law and the law o ths Rtate of Ulinols, All rights and obligatians contalned in this Secutity Instrument are subject
to any requirements and uimaitations of Applicable Law, If any provision of this Security Instrument or the Note
conflicts with Applicable Law 71) such conflict will not affect other provislons of this Security Instrument or the Note
that can be glven effect withoii the conflicting provision, and (ii) such conflicting provision, to the extent possible,
will be considered modified to colaply sith Applicable Law. Applicable Law might explicitly or implicidy allow the
parties to agree by contract ot it might be silent, but such silence should not be construed as a prohibition against
agreement by contract. Any actlon requi‘ed uader this Security Instrument to be made In aceotdance with Applicable
Law is to be mads in 4ccordance with the Appiicable Law in effect at the time the action is undertaken,

As used in this Security Instrument: (a) wore's fa the singular will mean and includs the plural and vice versa;
(b) the word "may" gives sole discretion without sy obligation to take any action; (¢) any reference to "Section” in
this document refers to Sections contained in this Security Tnstrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of reference and d= not define, limit, or describe the scope or intent of this
Security Instrument or any particular Section, paragraph, ceprovision,

18, Borrower's Copy, One Borrower will be given ong oy of the Note and of this Security Instrument,

19. Transfer of the Property or a Beneficlal Interest in Poriower, For purposes of thls Section 19 only,
“[nterest in the Property" means any legal or beneficial Itterest in the ¥ opetty, including, but not litited to, those
beneficlal Interests transferred in a bond for deed, contract for deed, install‘dent sales contract, or escrow sgreetment,
the intent of which Is the transfer of title by Borrower to a purchaser at a futurs date.

If all or any part of the Propetty ot any Intetest in the Propetty [s sold o trunaferred (or if Borrower is not a
natural person and a beneflcial interest in Bottower is sold or transforred) withot Fander's priot written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument, However, Lender will
not excreise this option if such exerelse is prohibited by Applicable Law,

If Teender exercises this optlo, Lender will give Bortower notice of acceletation. ‘The natice will provide 4
petiod of not less than 30 days from the date the notice is glven in aecordance with Section 16 with!a “vich Borrower
must pay all sums secured by this Security Instrument. If Borrower faills to pay these sums prior t3, v, upon, the
expiration of this period, Lender may invoke any remedies permitted by this Securlty Instrument witksui further
notice or demand on Borrower and will be entitled to collect all expenses incutred {n pursuing such remedies,
including, but not licited to: () reasonable attorneys' fees and costs; (b) propetty inspection and valuation faes; and
(¢) other fees incurred to protect Lendet's Intorest n the Property and/or rights under this Security Instrument,

20, Borrower's Right to Reinstate the Loan after Acceleration, If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) five days befors any foreclosure sale of the Property, or (b) such other period ag
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Applicable Law might speclfy for the termination of Borrower' s right to reinstate. This right to reinstate will not apply
in the case of acceleration under Sectlon 19,

To reinstate the Loan, Borrower must satisty all of the following conditions: (aa) pay Lendet all surms that then
would be due under this Secutity Instrument and the Note as if no acceleration had ocourred; (bb) cure any Default
of any other covenants or agreements under this Socurity Insteument, ot the Note; (ce) pay all expenses incurred in
enforcing this Security Insteument or the Note, including, but nat limited to: (i) reasonable attorneys' fees and costs;
(i) propetty inspection and valuation fees; and (111) other foes incurred to protect Lender's interest in the Property
and/or rights undler this Security Tnstrument or the Note; and (dd) take such action as Lender may reasonably require
to ussure that Lender's interest It the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Securlty Instrument or the Note, will continue urtchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more ofthe following
forms, as selected by Lender: (ada) cash; (bbb) money order: (cco) certified check, bank check, treasurer's check, or
cashier's cliock, provided any such check is drawn upon an institution whose deposits are insured by & U, S, federal
agency, instruientality, or entity; or (ddd) Electronle Fund Transfor, U pon Borrawer's relnstatement of the Loan,
this Secutity Initvunent and obligations secured by this Security Instrument will remain fully sffective as if no
acceleration had ogaurced,

21. Sule of Note."Tlie Note or a partial Interest in the Note, together with this Security Instrument, may be sold
ot otherwise transferred one o more times, Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Insteumar will convey to Lender's successors and assigns,

22, Loan Servicer, Lende mayvtake any actlon petmitted under thig Security Instrument through the Loan
Servicer or another authorized repredentative, such as 4 sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Leader has the right and authotity to take any such actlon,

The Loan Setvicer may change one ot inore times during the torm of the Note. The Loan Servicer may or may
not be the holder of the Note, The Loan Secviced his the right and authority to: () collect Periodic Payments and any
other amounts due under the Note and this Secur'iy Instrument; (b) perform any other mortgage loan serviclhg
obligations; and (c) exerclse any rights under the Note; this Security Instrument, and Applicable Law on behalf of
Lender, If there is 2 change of the Loan Setvicer, Borrowar vl be given writier: notice of the change which will state
the name and address of the new Loan Servicer, the addiess 0 which payments should be made, and any other
information RESPA and other Applicable Law require in comisetion with 4 notice of transfer of servicing,

23. Notice of Grievance, Until Botrower or Lender has notifi! the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonable t=riod afier the giving of such notice to take
corrective actlon, neither Bortower not Lender may commence, join, or b Joiried to any judicial action (elthet us an
individual litigant or a member of a olass) that {n) arises from the other party's actions pursuant to this Security
Instruiment ot the Nate, or (b) alleges that the other pacty has breached any provision of this Seourity Insteument ot
the Note. If Applicable Law provides a time period that must elapse before certalnactlon can be taken, that time
period will be deemed to be reasonable for purposes of thls Seetlon 23. The notloe of Fefault given to Borrowet
pursuant to Section 26(2) and the notics of acceletation given to Borpower pursuant to Sectlon-19 will be deemed to
salisfy the notice and oppottunity to take cortective action provisions of this Section 23,

24, Hazzrdous Substances,

(a) Definitions, As used it this Section 24! () "Environmental Law" means any Applicable ZLrws where the
Propetty is located that telate to health, safety, or environtental protection, (ii) "Hazardous Substances” include (A)
those substances defined as toxlc or hazardous substances, pollutants, or wastes by Environmental Law, and (1) the,
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxie pestictdes and
hetbicldes, volatile solvents, matetials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive matettals; (ii) "Enavironmental Cleanup" includas any response action, remedlal action, or removal action,
as deflned in Environmental Law; and (iv) an "Environmental Conditlon” means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cloanup,
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(b) Restrictions on Use of Hazardous Substances, Borrower will not cauge or permit the presercs, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property, Borrower will not do, nor aflow anyone else to do, anything affecting the Property that; (1) violates
Environmental Law; (ii) creates an Environmental Condition; or (iif) due to the presence, use, or release of g
Hazardous Substance, creates a conditlon that adversely affects or could adversely affect the value of the Property,
The preceding two sentences wlll not apply to the presonce, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognlzed to be approptiate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumet products).

(¢) Notlees; Remedial Actions. Bortower will promptly give Lendet weltten notice oft () any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or ptlvate party involving the
Property and any Hazardous Substaiice or Environmental Law of which Borrower has actual knowledge; (if) any
Envitonmental Condition, inoluding but not Limited to, any spilling, leaking, discharge, release, or threat of release
ofany Hazacdo s Substance; and ({li) any condition caused by the presence, use, ar release of a Hazardous Substance
that adversely attects the value of the Property. If Bortowat learns, o is notified by any governmental ot regulatory
authority or any. private party, that any removal ot other remedlation of any Hezardous Substance affecting the
Property is necessaty. arrower will promptly take all necessary remedial actions in accordatice with Environmental
Law. Nothing in this Sacurity Insteument will create any obligation an Lendet for an Environmental Cleanup,

23, Electronic Note Sigied with Borrower's Eleetronic Signature, If the Note evidenicing the debt for this
Loan is electronie, Borrowe: acknowledges and represents to Lender that Borrower: (4) expressly consented and
intended to sign the electronic Note'using an Eleotronlc Signature adopted by Borrower ("Borrower's Electronic
Signature") Instead of signing a papér Note with Borrower's weltten pen and ink signature; (b) did not withdeaw
Borrower's express consent to sign the ¢ ectrunic Note using Botrower's Blectronle Signature: (¢} understood that by
sighing the electtonic Note using Borrawet's Electronic Signature, Barrower promised to pay the debt evidenced by
the electronic Note in accordance wlth its terns? and (d) signed the electronic Note with Bocrower's Electranle
Signature with the fatent and understanding that 1y doing so, Borrawer promised to pay the debt evidenced by the
electronic Note in accordance with its terms,

NON-UNIFORM COVENANTS. Borrower and Leider further covenant and dgree as follows:

26, Acceleration; Remedies,

(a) Notice of Default, Lender will glve a notice of Defedl* to Borrower prior to acceleration followlng
Borrower's Default, except that such notice of Default will not be sent swiien Lender exercises its right under Section
19 unless Applicable Law pravides otherwise, The hotice will specify, it 7ddition to aty other information required
by Applicable Law: (i) the Default; (if) the actlon required to cure the Detauit:4iil) a date, not less than 30 days (or
a5 otherwise specified by Applicable Law) from the date the notice is given to Tov ower, by which the Default must
be cured; (iv) that fallure to cure the Default on ar befors the date specified in the natioc may result In acesleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and-sale of the Propetty; (v)
Borrower's right to reinstate after acceleration; and (vi) Botrower's tight o deny in the foreclosure proceading the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclcsure

(b) Accelerations Foreclosure; Expenses. [ the Default is tiot cured on or before the duie pecified In the
notice, Lender miay require immediate payment in fill of all sums secured by this Security Insttumént without further
demand and may foreclose this Seeurity Instrument by judicial proceeding. Lender will be entitled-tecollect all
expenises incurted in pursuing the remedies provided in this Section 26, including, but not limited to; (i) veasonable
attorneys' foes and costs; (1i) property Inspection and valuation fees; and (iif) other fses incurred to protect Lender's
inferest in the Property and/or rights under this Security Instrument,
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27, Release, Upon payment of all sums secured by this Security Instrument, Lender will release thig Security
Instrument. Borrower will pay any recordation costs associated with such release, Lender may charge Borrower a
fee for teleasing this Security Instrument, byt only it the fee is pald to a third party for services tendered and the
charging of the fee is petitted under Applicable Law.

28, Placement of Collateral Protection Insurance. Unless Borrower provides Lencder with evidence of the
insurance coverage roquired by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests In Borrowet' s collateral. This Insurance may, but heed not, protect Borrowet's
interests. The coverage that Lender purchases may not pay any clalm that Borrower makes or any elaim that is made
agalnst Borrower In connection with the collateral. Borrower may later cancel any Insurance purchased by Lender,
but only afier providing Lender with evidence that Borrower has obtained insurance as required by Borrowet' s and
Lendet's agreement, If Lender purchases insutance for the collateral, Borrower will be tesponsible for the costs of
that insurance. including interest and any other charges Lender may impose In conniection with the placement of the
Insurance, i’ the effective date of the caricellation or expitation of the insurance. The costs of the lnsurance mnay
be added to Bosrower's total outstanding balance or obligation, The costs of the insurance may be more than the cost
of insurance Boirowsr may be able to obtain on its own.

BY SIGNING BZLOW, Borrower accepts and agtees to the terms and covenants contained in this Security
Instrument and in any Rider sighed by Borrower and recorded with it.

7_,.. 5el) A 1 (Seal)

bt )
Zaven H Gabrilel ~Bortewe: Afin B Rarnttila -Borrower

Withess Wittizar
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[Space Below This Line For Acknowledgment]

State of  ILLINOILS )
) 88,
County of _Cook )

. -
I T@ﬂ@&h&ﬁ&m&m certify that

(here give name of officet and his official title)

Zaven U dabriel AND Ann B Ranttlla

e ar

(name of grantor, end If acknowledged by the spouse, his or het name, and acld "his or her spouse")

personally known to te te-Le the same person whose name Is (o are) subscribed to the foregoing Insteument,
appeated before me this day in persen, and acknowledged that he (she or they) signed and delivered the instrument
as his Chet or theit) free and voluntary act,for the uses and purposes therein set forth,

Dated: October 7, 2022

OFFICIAL SEAL"

p
TA KURJANSKI 9§
Norﬁsvp?uauc. STATE OF LLINOIS : )
Comiission irog 01/27/202 :

L

(Seal)

Loan Originatorn Sam .har}%, NMLSR ID 274518
Lean Originator Organization: Guaranteed Rate, Inc, NMLER ID 2611
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EXHIBIT A

THE NORTHWESTERLY HALF (1/2) OF LOT TEN (10), THE SOUTHEASTERLY HALF (1/2) OF LOT ELEVEN {15, IN
BLOCK EIGHT (8) IN EDGEBROOK MANOR, BEING A SUBDIVISION OF LOTS 27, 32, 33,34 AND 35, THAT PART OF THE
SOUTHWEST HALF (1/2) OF LOT 38 AND ALL OF LOT 39 WEST OF ROAD; ALL OF LOTS 40, 41, 42,43 AND 44; THE
SOUTHWEST HALF (1/2) OF LOT 45; ALL OF LOTS 47 TQ 52 BOTH INCLUSIVE, IN THE SUBDIVISION OF BRONSON'S
PART OF CALDWELL'S RESERVATION, IN TOWNSHIPS 4¢ AND 41 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, (EXCEPTING CERTAIN PARTS) ACCORDING TO PLAT THEREOF, REGISTERED ON MARCH 1,

1922, AS DOCUMENT NO. 148536, IN COOK COUNTY, ILLINOIS,

Property address: 6794 North Tonia Avenae Chicago, IL 60646
Tax Number; 10-33-304-020-0000
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MIN: 10019639903889020¢8 Loan Number: 224388211

6794 N IONIA AVE
APN: 10-33-304-026-0000

FIXED INTEREST RATE RIDER

Date: Qctober 7, 2022
Lender; GUARANTEED RATHE, INC,

Borrower(s) Zaven H Gabriel, Ann E Ranttila

THIS FIXED INTEREST RATE RIDER is made thls 7tk day of Oatober, 2022
and 1s fieceporated into and shall be deemed to amend and supplement the Security Insteurment, Deed of
Trust, or Sacurity Deed (the "Securlty Instrument") of the same date given by the underslgned (the
"Borrower"} w, secure repayment of the Bottower's fixed rate promissoty note (the "Note") in favor of
GUARANTERL ZATE, INC,
(the "Lendat"). Tin Cecurity Instrument engumbers the praperty more spegifically described In the Security
Instrument and located at:

L724-N IONIA AVE, CHICAGO, ILLINOIS 60646
[Property Address]

ADDITIONAL COVENANTS! Tnsddition to the covenants and agreements made fn the Sccurity
Instrument, Borrower and Lender further covenant and agree as follows:

A. Definitlon { D ) "Note" of tlie Securlty Instrument is heveby deleted and the following
provision is subsittuted in its place in the Sccurity Instrument:

( D ) "Note" means the promissary note dated ‘Natabar 7, 2022 , and signed by each
Borcower who Is legally obligated for the debt under that Promissory note, that is in either (i) paper form,
using Borrowet's weltten pen and ink sighature, or (ii) eleciwesiiz form, using Borrower' s adopted Electronle
Slgnature in accordance with the UETA or E-8IGN, as applicabie - The Note evidences the legal obligation
of each Borrower who signed the Note to pay Lender FIVE HONDRED THIRTY-NINE THOUSAND

NINE HUNDRED TEN AND 00/100 Dollars (U.S. $-£59, 910,00 ) plus Intetest,
Each Borrower who signed the Note has promised to pay this debt in regulir monthly paymetits and to pay
the debt in full not later than  November 1, 2052 ate rate of 6,500 %,

BY SIGNING BELOW, Borrower accepts and agraes to the torms and coveyants contained in this Fixed
Interest Rate Rider,

_%)w/ (/722 A///M A//m 611/

b i v

Bortower Zaven H Gabrial Date Horrbwor ang VE Ranttila Diate
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