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MORTGAGE LOAN - INTERIM EXTENSION AGREEMENT (OCT. 2022
(LOAN NO. 5193645032)

THIS MORTGAGE LOAN - INTERIM EXTENSION AGREEMENT (OCT. 2022) (the
“Oct. 2022 LMA” or “Modification Ageément” or “Agteement”) is made and entered into effective as of
the 1+ day of October, 2022, by and between of31 OGDEN, LLC, an Illinois Limited Liability Company {herein
referred to as “Borrowet”), and OLD SECCIHD NATIONAL BAN K, 4 national banking association
(successor-by-merger to West Suburban Bank) (hercin referred to as “Lender”).

Unconditional “Guarantor”, GORDON A. LEFELER, personally (“Gordon” ot “Guarantor”) also
has joined in the execution of this Oct. 2022 LMA for purposes of affirming and reaffirming his Commercial
Guaranty of the Loan indebtedness and liabilities in the Moditi<d Principal Sum and for other purposes as
provided herein.

RECITALS:

A Originally, a borrowing entity known as ELCO, L.L.C., an Illincis Limited 1 Aability Company
(“ELCO” or “Original Borrowet”), previously exccuted and delivered to Lender a'cirtain secured Fixed Rate
Mortgage Note dated April 25, 2012, in the original principal sum of Seven Hundred fixty-Five Thousand
and No/100 ($765,000.00) Dollars (the “Original Note™), evidencing a cettain commercial zca'estate secuted
loan (the “Loan®). The afotementioned Guarantor also has executed and delivered to Lender fiv € Suaranty,
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further identified below and such Guarantor is an unconditional, joint and several obligot and liable party as to all
such Loan obligations and indebtedness. Such Original Botrower (ELCO) is a commonly owned and/ot
controlled affiliated entity of the undersighed Borrower.

B. Such Otiginal Note and Loan are secured by various “Loan Documents” (as further identified
in such Original Note), including but not limited to:

) a certain Fixed Rate Mortgage, Security Agreement and Financing Statement dated April 25, 2012, made
and given by the Original Borrower (as Mortgagot) to Lender (as Mortgagee), and recorded in Cook
County, linois on May 1, 2012 as Document No. 1212212011 (the “Mortgage”) with tespect to certain
improved commercial real estate commonly known as 6631 WEST OGDEN AVENUE, BERWYN
(COOK-COUNTY) ILLINOIS and legally desctibed on EXHIBIT %A attached hereto and made a
part heredf /the “Mortgaged Premises” or “Premises™);

(i) a certain Fixed Rire Assignment of Rents with respect to such Mortgaged Premises, recorded in Cook
County, Illinois as Porument No. 1212212012 (the “Assignment of Rents™); and

(i) the aforementioned Commeceal Guaranty, originally dated on or about April 25, 2012 (“Guaranty™)
given by Gordon A. Lefflex, persunally ( the “Guarantor”).

C. The Original Note, as well.as ather aforementioned Loan Documents, was executed by such
Original Borrower, ELCO, L.L.C. Thereafter, io response to Original Borrower’s, such Guarantor’s and the
undersigned “New Botrower’s (now referred to as Borrower) request to accommodate a cettain title transfer and
change so that title to the Mortgaged Premises could Le held in a single putpose entity, Lender and such parties
all executed and entered into a certain Mortgage Loan Modification and Assumption Apreement, effectively dated
July 13, 2012 and recorded in Cook County, Illinois on Augusi 30, 2012 as Document No. 1224345039 (the
“Loan Assumption Agreement”). Pursuant to such Loan Assuripiion Agreement, the undersigned Botrower,
6631 OGDEN, LLC, affirmatively assumed all Note and Loan Indchledness, liabilites and obligations in concett
with the change of record title ownership to such Mortgaged Premises irfo its name. Now, upon execution of
this Oct. 2022 LMA and the companion Second Amended Note, beatitig-eren date herewith, such Bortower,
6631 OGDEN, LLC, affirms that it is the sole Maker of such Amended Note ‘arit sole Borrower and that FLCO
is no longer an obligor.

D. Borrower, Guarantor and Lender have previously modified and extended-sech Original Note
and Loan and in connection therewith, Borrower has previously executed and delivered to'T sndet a certain
Amended and Restated Note dated February 1, 2017 in the then outstanding principal amousit /ins “Modified
Principal Sum”) of Six Hundred Two Thousand Six Hundred Sixty-Seven and 73/100 ($6)2,667.73)
Dollars (the “Amended Note™) as well as other companion “Modification Documents”, includitig = certain
Mortgage Loan Modification Agreement (2017), also dated February 1, 2017 and recorded in Cook County,
Illinois on March 2, 2017 as Document No. 1706115031 (the “2017 Modification Agreement”).

E. On December 1, 2021, OLD SECOND NATIONAL BANK, a national banking association,
by cotporate bank merger, acquired West Suburban Bank and has succeeded to all of its rights, title and interest

as to such Amended Note, Mortgage and other Loan Documents and accordingly, Lender is now OLD
SECOND NATIONAL BANK.

E. Most recently, Borrower, Guarantor and Lender have further modified, amended and extended
such Amended Note and Loan and in connection therewith, Botrower has executed and deliveted to Lendet:
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(1) a certain Second Amended and Restated Secured Promissoty Note dated February 1, 2022 (the “Second
Amended Note™) in the “Second Modified Principal Sum” of THREE HUNDRED
EIGHTEEN THOUSAND SEVEN HUNDRED THIRTY-EIGHT AND 79/100
($318,738.79) DOLLARS; and

(i) a certain Mortgage Loan Modification Agreement (2022), also dated February 1, 2022 (the “2022 LMA»)
for purposes of so further modifying and extending the Loan in order to afford Borrower time to arrange
for a sale of the Mortgaged Premises and payoff of such Loan.

G. Because such Second Amended Note matures on October 1, 2022 and Borrower requites
additional time t0 effectuate such a sale of the Mortgaged Premises, Borrower has requested a further modification
and extenstca of the Loan and such Second Amended Note.

H. Buareiwer, Lender and such undersigned Guarantor each agree to enter into this Oct. 2022 LMA
for purposes of so furiiez tnodifying and amending such Second Amended Note, Mottgage, Assignment of Rents,
Guaranty and other Loan Tioraments, all as set forth herein,

NOW, THEREFORE, ¢ pood and valuable consideration, including the mutual covenants herein
and as a material inducement to Leiider to so modify, amend and extend such Loan, all such consideralions being
acknowledged as mutually sufficient and received, the parties agree as follows:

1. Incorporation of Recitals. All of tiie fofegning preambles and Recitals are true and cotrect in substance
and in fact and are hereby incorporated b icin by refetence as if the same were fully ser forth herein.

2 Modification and Interim Extension of Second Amended Note and Loan Maturity Date. The
Second Amended Note and Loan, as well all other Toan Documents, as may be applicable, are hereby
further modified and amended as follows, to wit:

1) Such Second Amended Note and any other LoanTiocuments {as previously modified) each are
hereby further modified and amended to adjust the t¢tm apd Maturity Date of such Sccond
Amended Note and Loan to now be APRIL 1, 2023 (the“Third Modified Maturity Date®
or “Maturity Date”) at which Third Modificd Maturity Dave.itie‘entire unpaid Indebtedness
(ptincipal, interest and all othet chatges) of such Second Amended Note and Loan shall be due
and payable IN FULL, without further notice. The period from Octoher 1, 2022 through such
"Third Modified Maturity Date is sometimes referred to here as the “Extensitn Period™,

{11} Durting such Extenston Period the Regular Rate of interest shall remain uncharigzd.at Four and
One-Quarter (4.25%) Percent per annum, as stated in such Second Amended Meie

(1) During such Extension Period under such Second Amended Note and any other Loan
Documents (as previously modified) Borrower shall continue to make monthly amortizing
payments to Lender of principal and interest (at the Regular Rate) on the first (1) day of each
month, in arrears, in the monthly payment amount identified in such Second Amended Note.

3. Loan Fee/Loan Expenses. As a pattial consideration to Lender to enter into this Oct. 2022 LMA and
provide the aforementioned interim extension of the Loan term, Botrower shall pay to Lender in concert
with the execution of this Oct. 2022 LMA, a “Loan Fee” in the amount of Five Hundred and No/100
($500.00) Dollars and additionally shall pay or reimburse to Lender all of the Lender’s out-of-pocket

costs and expensed incutred in connection with this Oct. 2022 LMA, including but not timited to

Page 3 of 7




2228455011 Page: 4 of 7

UNOFFICIAL COPY

Lendet’s teasonable attorneys’ fees.

Reaffirmation of Guaranty. As a partial inducement to Lender to enter into this Oct, 2022 LMA and
provide the aforementioned intetim extension of the Loan term, Guarantor hereby acknowledges,
confirms and agrees that each and every respective Guaranty heretofore executed and given by such
Guarantor to Lender of the Loan Indebtedness and obligations, including but not limited to those set
forth in the Second Amended Note (as so futther modified hereby) remain in full force and effect and
are hereby affirmed and reaftitmed.

Borrower’s Certification of Beneficial Ownership (“CBO”). If Borrower has previously provided
Lender a Certification of Beneficial Ownership (“CBO*), Borrower shall update and provide a new
CBCin rhe event of any changes in Borrower’s beneficial ownership. If such is unchanged, by signing
below, Dortower certifies and confirms that the bencficial ownership information most recently
provided to/lender is up-to-date and accurate, and such information has not changed since that time
and the underaimed has no knowledge of facts that would reasonably call into question the reliability
of the previously provided information.

Estoppel Statemerii; Waiver of Defenses to Date. As a further partial inducement to Lender to enter
into this Oct. 2022 LMA; Rowower and Guarantor, respectively, hereby acknowledge and affirm that
through this date, Lender has fully performed all of Lender’s own obligations pursuant to such Loan and
that each hereby affirmatively waives any and all claims, errors, delays, impetfections and defenses
through this date as to any of the Laz: Documents, as to the Lender and Tendet's employees, officers,
directors, shareholders and representativésand as to the subject Loan Indebtedness and any secutity or
collateral therefor.

Miscellaneous Terms. If and to the extent of sav weonsistency between the terms and ptovisions of
this Oct. 2022 LMA and those of the Second Anterided Note and any other Loan Documents (as
pteviously modified) with any other tetm or provision of inis Oct. 2022 LMA, the terms and provisions
of this Oct. 2022 LMA shall govern and control. Othersise, except as expressly provided herein,
however, the terms and provisions of the Second Amended Nete, the Mortgage, the Guaranty and all

other Loan Documents (as the same may have been previously wuodified) remain unaltered and intact
and are hereby affirmed.

Borrower and Guarantor, tespectively, each covenant and agree to hereaftet execute such additional
instruments and take such additional actions as may from time to time be recuired by Lender for
putposes of further evidencing or effectuating the intents and purposes herenf’ - Botrower and
Guatantor, respectively, each warrant and represent to Lender that each has full power <o/ authority to
execute, entet into and be bound by the tetms and provisions of this Oct. 2022 TMA «'s well as any
accompanying related documents to which such respective party is a party, and that there it auequate,
binditig and lawful consideration to support the execution, delivery and performance of this Oct. 2022
LMA and any and all such other telated documents.

This Oct. 2022 LMA is a “Loan Document” as such term is defined in the Second Amended Note,
Mortgage, any Guaranty and any other Loan Documents. This Oct. 2022 LMA shall be binding upon
and shall inure to the benefit of the parties hereto and theit respective heirs, successors and assigns,
including but not limited to any successot by merger to Lender. This Oct. 2022 LMA may be executed
in multiple countetparts, each of which shall be deemed an otiginal and all of which, when taken together,
shall be deemed a single instrument.
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IN WITNESS WHEREOF, the patties have executed this Oct. 2022 T MA effective as of the date first

writtenn above.
BORROWER: LENDER:

OLD SECOND NATIONAL BANK, a national
banking association (successor-by-merger to West
Suburban Bank)

N\

lelatager

GORDON A. LEFFLER, ]_:/)_:rt‘ onally
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STATE OF ILLINOIS )
)5S
couNTY oF B0

L, the undersigned, a Notary Public, in and for said County, in the State afotesaid, DO HEREBY CERTIFY that
GORDON LEFFLER, being sole Manager of 6631 OGDEN, LLC, an Illinois Limited Liability Company, and personally
known to be to be the same person whose name is subscribed to the fotegoing instrument as such Manager, appeared before
me this day in person and acknowledged that he signed and delivered said instrument s his free and voluntaty act, and as the
free and voluntary act and deed of said LLC, for the uses and pu.rpmﬁtherejn set forth. GIVEN under my hand and official

i S o e Qe L Ok

' Q Notaty Public

TROFFICIAL SEAT™ 3
Ashley N Clausen
STATE OF LLINCTY _Nm ry Public, State of Jllinois

a
¥y, Sinmission Expires February 14, 2024
COUNTY m‘fM‘i

I, the undersipned, a INOtaty Public, in and for said County, in the State aforesaid, DO HEREBY CERTIFY that
GORDON A. LEFFLER, personallz <oown to be to be the same petson whose name is subscribed to the foregoing
instrument, appeared before me this day in pesson and acknowledged that he signed and delivered said instrument s his frec
and voluntary act, for the uses and purposes thezein set forth. GIVEN under my hand and official seal this _& day of

October, 2022,
e, v ax 1 U(‘w&w\,
OFFICIAL SEAL Y U Notaty Public
Ashiey N Clausen ;
Notary Public, State of Illinois
My:Commission Expires Febranry 24, 2026

)
Qa. . L the undersigned, a Notary P b]ic,‘in and for the County ﬁd stetcaforesaid, DO HEREBY CERTIFY, that
: hl-“ 1 g.’f‘“ﬂd&m- , Vige. h"’@&'d%f ANK an Illinois Banking Corporation,

personally known to me to be the same person whose name is subscribed-to” the foregoing instrument as such

Vi et appeated before me this day in person, and acknowledged that Le/ehe signed and delivered the said
instrument as his/her free and voluntary act and as the free and voluntary act of CorpOtpiion for the uses and purposes
therein set forth. GIVEN under my hand and official seal this 4 #- day of October, 2022,

Ly Mossun

Notary Public

STATE OF ILLINOI

Pk, T
il Second ek Bk 5

COUNTY OF-

"OFFICIAL SEAL"
Ashles N Clausen
Notary Public, State of Hlinois
My Cemmlssion Expires February 24, 2026
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EXHIBIT “A*

LEGAL DESCRIPTION OF “MORTGAGED PREMISES”

LOTS 33, 34, 35, 36, 37 AND 38 IN BLOCK 7 IN BALDWIN’S SUBDIVISION OF BLOCKS 3, 14,
19, 30, 31 AND 33, AND PARTS OF CERTAIN STREETS IN LAVERGNE A SUBDIVISION IN
SECTION 31, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN..IN COOK COUNTY, ILLINOIS.

P.LN(S): 18-31-232-032-0000; 16-31-232-033-0000; 16-31-232-034-0000; 16-31-232-035-0000; AND
16-51-752-036-0000.

COMMONLY KNOWN AS:
6631 W. OGDEN AVENUE
BERWYN (COOK COUNTY), ILLTNQIS
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