UNOFFICIAL COPY

lllinocis Anti-Predatory

Lending Database
Program

Certificate of Exemption

844-768-1713

“The property identified as:

Address:

“PIN: 09-15-307-176-1037

Street: 9377 LANDINGS LANE-

Street line 2: UNIT 504
City: DES PLAINES

State: IL

Lender. THE HUNTINGTON NATIONAL BANK

Borrower: ABRAHAM LEE

l.oan / Mortgage Amount: $136,000.00

Doc#. 2228455251 Fee: $98.00

Karen A. Yarbrough

Cook County Clerk :
Date: 10/11/2022 01:54 PM Pg: 1 of 22

ZIP Code: 60016

This property is focated within the program area and the transaction is exempt from the reguirements of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity or person.

Certificate number: BFCD3EAS5-AABE-4BD4-BC60-207B4GEAGFF1 Execution date: 9/30/2022
Cor 22NNl SAaor A2




2228455251 Page: 2 of 22

UNOFFICIAL COPY

After Recording Return To:

THE BUNTINGTON NATIONAL BANK
ATTN; IMAGING - GW0214

5555 CLEVELAND AVENUE
COLUMBUS, OH 43231

(614) 480-6505

Thiis Tnstrument Prepared By:

LEANNA MLCARTY

THE HUNT1WGTON NATIONAL BANK
7 EBSTON OVIL

COLUMBUS, OR 43719

{Space Abave This Line For Recording Data]
MORTGAGE

LEE

Loan #: 00011835550

PIN:

Serv. #: 0071714307

MIN; 100115600011835557
MERS Phone: 1-888-8679-6377

DEFINITIONS

Words used in multiple sections of this document are defined helow and other words are defined in Sections 3, 11, 13, 18,
20 and 24, Certain rules regarding the usage of words used in this dvcment are also provided in Scction 16.

(A) "Security Instrument" means this document, which is dated SE¥TEMRER 30, 2022, together with all Riders to
this document.

(B) "Borrower" is ABRAHAM LEE, AN UNMARRTED PERSON. Borrewsr is the mortgagor under this Security
Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is-a separate norporation that is acting solely as a
nominee for Lendér and Lender's successors and assigns. MERS is the mortgagee urdGer this Seeurity Instrument.
MERS i5 organized and cxisting under the laws of Delaware, and has an address and tefepaone numbei of P.O. Box 2026,
Flint, M1.48501-2026, tel. (888} 679-MERS,

(D) "Lender" is THE HUNTINGTON NATIONAL BANK, Lender is 2 NATIONAL BANK orgamiz=d and existing under
the laws of UNITED STATES. Lender's address is 7 EASTON OVAL, COLUMBUS, OH 4321%

(E) "Note" means the promissory notc signed by Borrower and dated SEPTEMBER 30, 2022. The Mote states that
Borrower owes Lender ONE HUNDRED THIRTY-S5IX THOUSAND AND 00/100 Dollars (U.5.8136,000. 00}
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than OCTOBER 1, 2052.

(F) "Property™ means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all suims due under this Security lastrument, plus interest.

1LLINOIS-Single Family-Fanuie Mae/Freddic Mac UNIFORM INSTRUMENT
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{H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders-are to be
executed by Borrower [cheek box as applicable]:

2 Adjustable Rate Rider ® Condominium Rider {JSecond Home Rider
[J Balloon Rider {J Planned Unit Development Rider [ Biweekly Payment Rider
{71 1-4 Family Rider [J Other(s) [specily]

(1)." Applicable Law" mcans all controiling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of [aw) as well as all applicable final, non-appealable judicial
opinions.

() "Comuxun'ty Association Dues, Fees, and Assessments® means all dues, fees, assessments and other charges that
are imposed o Borrower or the Property by a condominium association, homeéowners association or similar organization.
(K) "Electroni: Fands Transfer' means any transfer of funds, other thin a transaction originated by check, draft, or
similar paper instrémeat, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape 0 as to order, insguet, or authorize a financial institution to debit-or ¢redit an account. Such term includes, but is not
limited to, point-of-sale tapsiers, automated teller machifie transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse irazsfers.

(L) "Escrow Items” means thoseitems that are described in Section. 3,

(M) "Miscellancous Proceeds" wezas any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds pai under the coverages described i Section 5) for: (i) damage to, or destruction of,
‘the Property; (ii} condemnation or other aking of all or any part of the Property; (i1i) conveyance in lieu of condemmation;
or (iv) misrepresentations of, or omissions as f2, the vatue and/or condition of the Property.

(N) "Mortgage Insurance' means insurance pro‘esung Lender against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment" means the regularly sche luled smount dae for (i) principal and interest under the Note, plus (i)
any amounts under Section 3 of this Security Instrumett.

(P) "RESPA" mecans the Real Estale Settlement Procrdures Act (12 1U.5.C. §2601 et seq,) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subjeermatier. As used in this Security Instrument, "RESPA"
refers to all requirements and restrictions that are imposed in regard o d "federaily related mortgage loan" even if the
Loan docs not qualify as a"federally related mortgage loan” under REZPA,

(Q) "Successor in Interest of Borrower™ means any party that has taker titk to the Property, whether or not that party
fas assumed Borrower's obligations under the Note and/or this Security Insiument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insttument secures to Lender: (i) the repayment of the Loan, and all reriewass, extensions and modifications
of the: Note; and (ii) the performance of Borrower's covenants and agreements under this Sccurity Instrument and the
Note. For this purpose, Borrower does hereby inortgage, grant and convey to MERS (solely.as ominee for Lender and
Lender's successors and assignis) and to the successors and assigns of MERS the following desciibru property located in
the COUNTY of COOK:

SEE ATTACHED SCHEDULE A

which currentiy has the address of 9377 LANDINGS LANE UNIT 504, DES PLAINES, IL 6U016 ("Property
Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower
understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument,
but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors and.assigns) has

ILLINOES-Single Family-Fannic Mac/Freddie Mae UNIFORM INSTRUMENT
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the right: to exercise any or all of those interests, including, but not lirnited to, the right to foreciose and sell the Property;
and to take any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hiereby conveyed and has the right to
mortgage, grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encuimbrances of record.

TRIS SECURITY INSTRUMENT combines uniform ¢ovenants for national use and non-uniform covenants
with limited variaticns by jurisdiction to constitute a uniform security instrument covering real property.

UNIFURM COVENANTS. Borrower aiid Lender covenant and agree.as foliows:

1. Paymeut.of Principsl, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the'priacipal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Nete, Borrower shall-also pay funds for Escrow licms pursuant to Section 3. Payments dug under
the Note and this Security Inscument shall be made in U.S. currency. However, if any check or other instrument received
by Lendet as payment under/the Note or this Securify Instrument is returned to Lender unpaid, Leader may require that
any or all subsequent payments ducunder the Note and this Sceurity Instrument be made in onc or more of the following
forms, as sclected by Lender: (ay<asa; (b money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality; or entity; or (d) Electronie Funds Transfer.

Payments arc deemed received by Leader when received at the focation designated in the Note or at such other
location-as may be designated by Lender in atcord-ice with the notice provisions in Section 13, Lender may return any
payment.or partial payment if thie payment or paral payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient 1o oriny the Loan current, without waiver of any rights hercundér-or
prejudice 1o its rights to refuse such payment or partiai navments in the future, but Lender is not obligated to apply such
paymeuls at the time such payments are accepted. If each Prcindic Payment is applicd as of its scheduled due date, then
Lender need not pay. interest on uriapplied funds. Lender maly bald such unapplied funds until Borrower makes payment
to bring the Loan current. if Borrower does not do so within a feasorable period of time, Lender shall either apply such
funds o return them 1o Borrower. Lf not applied arlier, such funds v ilt be applied to the outstanding principal balance
under the Note immediately: prior to foreclosure, No offset or cldivn which Borrower might have now or in the future.
against Lender shall relieve Borrower from making payments duc unler tar Note and this Security Instrument or
performing the covenants and agrecments gecured by this Sccurity Instrument

2. Application of Payments or Proceeds. Except as otherwise destrbed in (his Section 2, all payments
accepted and applied by Lender shall be applied in the following drder of priortys {a} interest due under the Note; (b}
principal due under the Note; {c) amounts due under Section 3. Such payments shall ve avplied to each Pertodic Payment
in ihe order in which it became due. Any remaining amounts shall be applied first to iz.e charges, second to any other
amounts due under this Security [nstruinent, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrawer for a delinquent Periodic Payment wnizo includes a sufficient
amount to pay any late charge due, the payment may be applicd to the delinquent payment and ‘e iate charge, If more
than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to (he repayment of
the Periodic Payments if, and to the extent that, cach payment can be-paid in full. To {he extent thatany xeess.exists after
the payment is applied to the full payment of one ormore Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges-and then as destribed in the Note.

Any application of payments, insurance procceds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpane the due date, or change the amount, of the Periodic Payments.

3. Funds.for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum {the "Funds") to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b)
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leaschold payments or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or-any sums payable by Botrower to Lender in fieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10, These items are called
"Escrow ltems." At origination or at any time during the term of the Loan, Lender may require that Community
Agsociation Dues, Fecs, and Assessments, if any, b escrowed by Borrower, and such ducs, fees and assessments shall be
an Escrow Hem. Borrower shall prorptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow [tems unless Lender waives Borrower's obligation to pay the Funds for any or all
Tscrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or:all Escrow Items at any time,
Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow 1tems for which payment of Funds has been waived by Lender and, if Lender
requires, »uall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant
and agreement cortained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If
Borrower is obligated o.pay Escrow Items directly, pursuant to a waiver, and Borrower Fails to pay the amount due for an
Escrow ltem, Lender (iay exercise its rights under Section 9 and pay such amouni and Borrower shall then be obligated
under Section 9 to repay.<0 »énder any such amount. Lender may revoke the waiver as to any or.all Escrow Items at any
time by a notice given in acce rdance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds,
and in such amounts, that are then r=quired under this Section 3.

Lender may, at any time;col’éct and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, an{h) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis ol current data and reasonable estimates of expenditures of
future Escrow [tems or otherwise in accordines. with Applicable Law.

The Funds shall be held in an instititio) »vhose deposits arc insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank.
T.ender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, anneally analyzing the escrow account, or verifying the Escrow
Iterus, unless Lender pays Borrower interest on the Funds 2a¢ Applicable Law permits Lender to make such a charge,
Unless.an agreement is made in writing or Applicable Law r «arires interest 1o be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borcewer and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shalk give to Borrower, wi‘hout charge, an annual accounting of the Funds as
required by RESPA.

{f there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA, If there is‘a shortage-of Funds held il 3crow, as defined under RESPA, Lender
shall notity Borrower as required by RESPA, and Borrower shall pay to Lendei the amount necessary 1o make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. 1f rhere is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, ard Borrower shall pay to Lénder
the amount necessary to make up-the deficiency in accordance with RESPA, but in no mer2 than 12 monthly payments.

Upon payment in full of all sums sccured by this Security Instrument, Lender shalt promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmeits, charges, fines, and imposidras attributable to the
Property which ¢an attain priority over this Security Instrument, leaseéhold payments. or ground renis on-the Property, if
any, and Community Assaciation Ducs, Fees, and Assessments, if any. To the extent that these items ure/'Escrow lems,
Barrower shall pay them in the manner provided in Section 3.

Borrower shali promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a)
agrces in writing to the payment of the obligation sceured by the licn ina manner acceptable to Lender, but only so long
a5 Borrower is performing such agreement; (b) contests the fien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
procecdings are pending, but only until such proceedings are concluded; or (¢) secures from the holder of the lien an
agreement satisfactory o Lender subordinating the lien to this Security Instrument. It Lender determines that any part of
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the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrowder a
notice identifying the lien, Within 10 days of the date on which that notice i given, Borrower.shall satisfy the lien-or take
one or more-of the actions set forth above in this Section-4.

Lender may require Borrower to'pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in conniection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on thie Property
insured against loss by fire, hazards included within the term “extended coverage,™ and any other hazards including, but
not limited to, carthquakes and floods, for which Lender requires insurance. This insurance shalt be maintained in the
amounts (including deductible levels) and for the periods that Lender requires, What Lender requires pursuant to the
preceding seitences can change during the term of the Loari. The insurance carrier providing the insurance shall be
chosen by Beirower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unredsonably /Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
sone determingticat - certification and tracking scrvices; or (b) a one-time charge for flood zone determination and
certification services and subsequent charges.each time remappings or similar changes oceur which reasonably might
affeet such determinaiion or certification. Borrower shall also be responsible for the payment of any fecs imposed by the
Federal Emergency Manage.sent Agency in connection with the review of any flood zone determination resulting from
an objcction by Borrower.

1f Borrower Tails to majstain any of the coverages described above, Lender may obtain insurance coverage, at
Letider's option and Borrower's capense, Lender is under no obligation to purchasc any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the
Property, or the contents of the Property, against any risk, hazard or lisbility and might provide greater or lesser coverage
than was previously in effect. Borrower ‘achnawledges that the cost of the insurance coverage so obtained might
significantly exéeed the cost of insurance thai Borrower could have obtained. Any amounts disbursed by Lender under
this Section § shall become additional debt of Borrower sceured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and rency als of such policies shall be subject ta Lender's right fo
disapprove such policies, shall include a standard mortgage clavez, and-shall name Lender as morigagee and/or as an
additional loss payee. Lender shall have the right to hold the rolicies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiuins ard rencwal notices, If Borrower obtains any form
of insuranee coverage, not otherwise required by Lender, for damage to, or<estruction of, the Property, such policy shalk
include a standard mortgage clause and shall name Lender as mortgagee at d/or az an additional loss payee,

Tn the event of loss, Borrower shall give prompt notice to the insurarce carrier and Lender. Lender may make
proof of loss if not made promptly by Botrower. Unless Lender and Borrower vthirwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be‘aplicd to réstoration or-repair of the
Property, if the restoration or repair'is economically feasible and Lender's security is not lessencd. During such repair and
restoration period, Lender shall have the right to held such insurance proceeds unti! Lenderhas had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, proviced thatsach inspection shall
be undertaken promptly: Lender may disburse proceeds for the repairs and restoration in a single paviuent or in a series of
progress payments-as the work is completed. Unless an agreement is made in writing or Applicabie.Law requires interest
1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or garnings on such
proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out.of the insurance
proceeds and shall be the sole obligation of Borrower. If' the restoration or repair is not economically feasible.or Lender's
sccurity would be lessened, the insurance proceeds shall be applied o the sums sccured by this Security Instfument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2. '

If Borrower abandous the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered
to seftle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given,
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In cither event, or if Lender acquires the Property under Scction 22 or otherwise, Borrower hereby assigns to Lender (a)
Borrower's rights to any insurance proceeds in an amount not to cxceed the amounts. unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies covering the Praperty, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either lo repair or restore the Property or to pay amounts unpaid
under the Note orthis Security Instrument; whether or not then due.

6. Occupancy. Borrower shall ocoupy, cstablish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at Jeast one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall
not be unreasanably withheld, or unless extenuating circumstances-exist which are beyond Borrower's control.

=~/ priservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damige or impair the Property, allow the Property to deteriorate or commit waste on the Propexly. Whether or not
Borrower is recidinz in the Property, Borrower shail maintain the Property in order to prevent the Property from
deteriorating or diorasing in value due Lo its condition. Unless it is determined pursuant to Scetion 5 that. repair or
restoration is not ecénomically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage; (£ ‘usurance or condemnation proceeds are paid in connection with damage to, or the taking of,
the Properly, Borrower shall/nzresponsible for repairing or restoring the Property only if Lender has released proceeds
for such purposes. Lender may dishurse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work s corupleted. If the insurance or condemnation proceeds are not sufficient 1o repair or
restose the Property, Borrower is not relizved of Borrower's obligation for the completion of such repair or restoration.

Lender or its.agent may make reasonable cntrics upos and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvaments on the Property. Lender shall give Borrower notice at the time of o
prior lo such an interiof inspection specifying <uch riasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons Or entities acting at ihe direction of Burroveer or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or staiemsats to Lender (or failed to provide Lender with material
information) in connection with the Loan. Material reproseitations include, but are not limited to, representations
concerning Borrower's occupancy of the Property as Borrowesds/principal residence.

9. Protection of Lendei's Interest in the Property ~ns Rights Under this Security Instrument, 1f (a)
Borrower fails to perform the covenants and agreements contained ‘n this Security Instrument, (b) there is a legal
proceeding that might significantly afTect Lender's interest in the Property and/or rights under this Security: Instrument
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or 1o enforec laws or regulations), or (¢} Parsower has abandoned the Property, then
Lender may do and pay for whatever-is reasonable or appropriate to protect Lendcr's/interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value 47 the Property, and securing and/or
repairing the Property, Lender's actions can include, but are nof limited to: (a) paying aity,sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasotiable »ttorneys’ Tees to protect its
interest in the Property and/or rights under this Security Instrument, including its secut =d position in a bankruptey
proceeding. Securing the Property includes, but is not limited to, entering the Property to maké iopairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other codevinmtions or dangerous
conditions, and have utilitics turned en or off, Although Lender may take action under this Sectiol 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Leader incurs no liabitity for not-taking.
any-or a!l actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Tnstrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Tnstrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Rorrower shall not surrender the leaschold estale and interests hercin conveyed or terminale or cancel the ground lease.
Borrower shall niot, without the express, written consent of Lender, alter or amend the ground lease. If Borrower acguires
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fee title to the Property, the leasehold and the fee title shall not merge unless Lender agreces to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previobsly provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Morigage Insurance;
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in‘effect, at a cost substantially equivalent to the cost-to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage i
not available, Borrower shal} continue to pay to Lender the amount of the separately designated. payments that were due
when the insnrance coverage ceased 1o be in effect. Lender will accept, use and retain these payments as a non-refundable
loss reserve in iieu of Mortgage Insurance. Such loss reserve shall be non-refundable, nolwithstanding the fact that the
Loan is ultimzciv paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss
reserve. Lender(can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender reqaires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requites separately dsigaated payments. toward the premitms for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of piaking the Loan and Borrower was required to make separately designated payments toward
the premiums for Mortgage "neyrance, Borrower shall pay the premiums required to maintain Mortgage Insurance in
effect, or to provide a non-refundabie loss reserve; until Lender's requirement for Morigage Insurance ends in accordance
with ‘any written agrecment betweern Porrower and Lender providing for such termination or until terminaticn is required
by Applicable Law: Nothing in this Sectivn 10 affects Borrower's obligation to pay interest at the rate provided in the
Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borower does not repay the Loan as agreed. Boreawer is nota pasty to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other partics that share or maodify facirrisk, or reduce losses. These agreements arc on terms and
conditionis that are satisfactory to the mortgage insuzer »nd the other party (o parties) to these agreements. These
agreement(s may require the mortgage insurer to make payments using any source of funds that the morigage insurer may
have available (which may include funds obtained from Mortgage *asurance premiums).

As a result of these agreements, Lender, any purchaser 4 :he Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may recetve (directly i indirectly) amounts that derive from {or might be
characterized as) a portion of Borrower's payments for Mortgage Insurancc, in exchange for sharing or madifying the
mortgage insurer's risk, or reducing losses. If such agreement provides that ar‘affiliate of Lender takes a share of the
insurer's risk in exchange for a share. of the premiums paid to the insurer, the arrangement is ofién termed "captive
reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Berrowes fiagsagreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower ta any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respact to-the Mortgage
Insurance under the Homeowners Protection Actof 1998 or any other law. These rights may {nctude the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, te/pave the Mortgage
Insurance terminated automatically, andfor to reccive a refund of any Morigage Insurance prewiums that were
unearned at the time of such cancellation or termination,

11. Assignment of MisceHancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid 1o Lender.

If {he Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened, During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed 1o Lender's satisfaction, provided that such inspection shall
be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or.in a series of progress
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payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellancous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. 1f the restoration or repair is not economically feasible or Lender's.security would be lesseried,
ihe Miscellancous Proceeds shall be applied to thé sums secured by this Security Instrument, whether or not then due,
with {he excess, if any, paid to Borrower. Such Miscellancous Procecds shall be applied in the order provided for in
Scction 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.,

In th= event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property fininediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the
sums secured v this Sceurily Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and llender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miaceliancous Proceéeds muitiplied by the following fractien: (a) the total amount of the sums secured
immediately before tl'e partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the parti=i faking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a pariai taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the paitial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taxug, destruction, or loss in value, unless Borrower and Lendcr otherwise agree n
writing, the Misccllaneous Procceds shii bz applicd to the sums secured by this Security Instrument whether ornot the
sums are then due.

1f the Property is abandoned by Burmgyeer, or i, after notice by Lender to Borrower that the Opposing Paty (as
defined in the next seritence) offers to make aiawaid to settle a claim for damages, Borrower fails to respond to Lender
wilhin 30 days after the date the notice is given, Lender is authorized (o collect and apply the Miscellancous Proceeds
either to restoralion or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Qpposing Party" means the third party that owes Borrowestiseellaneous Procceds or the party against whom Borrower
has aright of action in regard to Misccllancous Proceeds;

Borrower shall be in default if any action or pracec?ing, whether civil or criminal, s begun that, in Lender's
judgment, could result in forfeiture of the Property or other matesip! Gmpairment of Lender's interest in the Property or
rights under this Security Instrument. Borrower can cure such a Gefat: and, if acceleration has occurred, reinstate as
provided in Section 19, by causing the action or procceding to be dismissed with a ruling that, in Lender's judgment,
precludes forfeiture of the Property or other material impairment of Lendzr's ipterest in the Property or rights under this
Security Instrument. The proceeds of any award or claim for damages that are (tibutable to the impairment of Lender's
interest in the Property are hereby assigned and shall be paid to Lendér.

All Miscellancous Proceeds that are not applied to restoration or repair ¢t heProperty shall be applied in the
order provided for in Section 2.

12. Boirower Not Released; Forbearance By Lender Not a Waiver, Extensionoi*he time for payment or
modilication of amortization of the sums secured by this Security Instrument granted by Lerdes to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Surcessors in Interest of
Borrower, Lender shail not be required to commence proceedings against any Successor in Inter.s! cf Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Secarity Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Botrower. Any-torbearance by
Lender in excrcising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Sutcessors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's abligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Tnstrument but does not execute the Note (a "co-signer”): (a) 1s co-signing this Security Instrument only to mortgage,

grant and convey the co-signer's interest in the: Property under the terms of this Security Instrument; {b) is not personally
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obligated to pay the sums secured by this Security Instrument; and {¢) agrecs that Lender and any other Borrower can
agree fo extend, modify, forbear or make any accommodations with regard to the térms of this Security Instrument or the
Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrutnent in writing, and is approved by Lender, shall cbtain all of Borrower's rights and
benefits under this Sccurity Instrument. Borrower shall not be released [tom Borrower's obligations and liability under
this Sceurity Instrument unless Lender agrees to'such release in writing. The covenants and agreements of this Sceurity
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lénder may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's.interest in the Property and rights under this Seeurity Instreinent, including,
but not lixiiar to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of
express authority in this Security [nstrument to charge a specific fee to Borrower shall not be construed as a prohibition
on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loarn i{ suoicct to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan chatges eollected or to be collected in conncction with the Loan exceed the permitted limits, then:
fa} any such loan charge shall hereduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrewer which exceeded permitted limits iwill be refunded to Borrower. Lender may choose
to make this refund by reducing e principal owed under the Note or by making a direct paymeni to Borrower. [fa
refund reduces principal, the veduction wiil te treated as a partial prepayment without any prepayment charge (whether or
not a prepayment charge is provided tor under the Note). Borrowet's acceptance of any such refund made by direct
payment to Borrower will constifute a waiv(r o/ any right of action Borrower might have arising out of such overcharge,

15. Notices. All notices given by Borrewst or Lender in connection with this Security Instrument must be in
writing. Any notice (o Borrower in connection with this Security Instrument shall be deemed 10 have been given to
Borrowerwhen mailed by first clags mail or when actually elivered to Borrower's notice-address if sent by other medns,
Notice to any one-Borrower shall constitute notice to ai-Brivowers unless Applicable Law expressly requires otherwise.
The potice address. shail be the Property Address unless Borvareer has designated a substitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall on?y veporl a change of address through ‘that specified
procedurc. There may be only one designated notice address under {iis Security Instrument at any one time, Any notice to
Lender shall be given by delivering it or by mailing it by first ¢lass mail to-Tender's address stated herein unless Lender
has designated another address by notice to Borrower, Any notice in connestion with this Security Instrument shall not be
deemed to have been given ta Lender until actually received by Lender. [fany patise required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satistvihe corresponding requirement under
this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and oblipations contained in this
Security Instrument are subject to any requirements and limitations of Applicable Law. App icab e Law might explicitly
or implicitly allow the parties to agree by contract ot it might be silent, but such silence shal’ n=ibe construed as a
prohibition against agreement by contract. In the event that any provision of clause of this Security (pstrument or the Note
conflicts with Applicable Law, such conflict shall not affcct other provisions of this Security Inst-ument or the Note
whichcan be given etfect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words o words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa;
and (c) the word "may" gives solc discretion without any obligation to take any action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property" means any legal or beneficial interest in the Propety, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agteement, the intent of which is the
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transfer of title by Borrower 4t a future date to a purchaser.

ifall or any part of the Propetty or any Interest in the Property is sold or fransferred {or if Borrower is not a
natural persan and a beneficial interest in Borrower is sald or transferred) without Lender's prior written consent, Lender
may require immediate payment in full of alt sums secured by this Security Instrument. However, this option shal not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a
petiod of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration af this
period, Lender may invoke any remedies permitted by this Security Instrument without further noticé or demand on
Borrower.

19, Byrrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right'to have enforcemerit of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant fo Section 22 of this Security Instrument; (b) such other period as Applicable
Law might specify for the ermination of Borrower's right to reinstate; or () entry of a judgment enforcing this Security
Instrument. Those colditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Tnstrumient and the Note'as i’ no acceleration had occurred; (b) curés any default of any other covenants or agreements;
(c) pays all expenses incurred-ii enforcing this Security Instrument, including, but not limited to, reasonable atiorneys'
fees, property inspection and valuation fecs, and other fees incurred for the purpose of protecting Lender's interest in the
Properly and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure
that Lender's interest in the Property and tights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, saall continue unchanged unless as otherwise provided under Applicable Law.
Lender may require that Borrower pay suca rtinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order o) certified check, bank check, treasurer's check or cashier's check,
provided any-such check i$ drawn upon an institut/on whose deposits are insurcd by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon rcinsiatenent by Borrower, this Security Instrument and obligations
secured hereby shali remain fully effective as if no aceslerntion had ocenrred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Noticowf Grievance. The Note or a partial interest in the Note
{together-wilh this Securily Instrument) can be sold one or moretir.es without prior notice to Borrower. A sale might
resull in a change in the entity (known as the "Loan Servicer”) that collacts Periodic Payments due under the Note and
this Security instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicablc Law. There also might be one or more changes of the. Loan Sevicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice 4f iz change which wilt state the name and
address of the new Loan Servicer, the address to which payments should be mads and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold.ana *iersafier the Loan is serviced by 4
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligationy to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumoa by the Note purchaser untess
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial actionasither an individua!
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Secunty Instrument, until
such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of
Section 15} of such alleged breach and afforded the other party: hereto a feasonable period after the giving of such notice
to take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given lo Borrower pursuant to Section 22 and (he notice of acceleration given to Borrower pursuant to
Section 18 shall be deemed Lo satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastcs by Environmental Law and the following substances; gasoline,
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kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, matérials
containing asbestos or formaldehyde, and radioactive materials; (b) "Bnvironmental Law"” means fedéral laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection; (¢} "Environmental
Cleanup" iricludes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
_"Enviromncutal Condition" means a condition that can cause, contribute to, or otherwise trigger-an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, ot release of any Hazardous Substanccs,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shali not do, nor allow anyone elsc to
do, anything affecting the Property (a} that is in vialation of any Environmental Law, (b} which creates an Environmentaj
Conditign, o.{c) which, due to the presetice, use, or release of a Hazardous Stuibstance, creates a condition that adversely
affects the valae of the Property. The preceding two sentences shall not apply to the presence, use, ot storage on the
Property of spial quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maitenance of the Property (including, but not limited to, hazardous substances in consumer produets).

Borrows( shull promptly givé Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governtagn@! or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b} any Environmental Condition, including but not limited
to, any spilling, leaking, dischaige, releasc or threat of release of any Hazardous Substance, and (c) any condition cavsed
by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower
learns, or is notified by any goverruental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substanc< ai¥ecting the Property is niecessary, Borrower.shall promptly take all ncoessary
remedial actions in accordance with Eavironmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNJFORM COVENANTS. Borrgwer and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shifl give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in s Security Instrument (but not prior to acceleration under
Section 18 unless.Applicable Law provides otherwisel: Tae notice shall specily: (a) the default; (b) the action
required to cure the defauit; (c) a date, not less than 30 #avs-from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to curs fie default on or before the date specified in the
notice may result in acceleration of the sums secured by tuis 8ccurity Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inforzi Rorrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding ;he ne a-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is ned zaved on or before the date specified in
the notice, Lender at‘its option may require immediate payment in fuil ofal? sums secured by this Security
Instrument without further demand and may forcclose this Security Instruméii by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided i1l this Section 22, including, but
not limited to, réasonablé attorneys' fees and costs of title evidence.

23. Release. Upon payment-of all sums secured by this Security Instrument, Lencer shall release this Security
Instrumerit. Borrower shall pay any recordation costs. Lender may charge Borrower a fee forrolcasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fie-is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with IHlinois law, the Borrower heréby releases anawaives all rights
under and by virtue of the 1llinois homestead exemption faws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need nat, protéct Borrower's
interests. The coverage that Lender purchases may nof pay-any claim that Botrower makes-or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
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agreement, If Lender purchases insurance for the collateral, Barrower will be responsibie for the costs of that msurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's
total butstanding balance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may

be able to-obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms-and covenants contained in this Security
Instrument apd in any Rider executed by Borrower and recorded with it.

Razbly/

~ BORROWEX - AR j LEE ~ DATE -

STATE OF A4
Iy
COUNTY OF a%) ?F,.
v o\ 3o \ 2922 |
The foregoing instrument was acknowledaed before me this by ABRAHAM LEE,
AN UNMARRIED PERSON.
- s
\
Notary Public

Qfﬁcial Seal
: Nfztar‘g Publit - State of it
d My Commission Expi

Eah ol

finois
res Dec 7, 2004 &

| {7\ et

A

1Ay Commission. Expires:

Individual Loan Originator: AARON ANDERSON, NMLSR 1D: 5034 01
Loan Originator Organization: THE HUNTINGTON NATIONAL BANK, NMLSRIL.4P2436
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CCHICAGO TITLE
CCOMPANY

LEGAL DESCRIPTION
Order No.:  22GNW656392WH

For APN/Parce!1D(s): 09-15-307-176-1037 and 09-1 5-307-176-1076

PARCEL 1: UNITS 534 AND G-37 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMTHTS IN LANDINGS-CONDOMINIUM BUILDING M AS DELINEATED AND
DEFINED IN THE DEGLARATION RECORDED AS DOCUMENT NO. 25564893, AS AMENDED, IN
THE SOUTHWEST 1/4 O™ SECTION 15, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN-COOK COUNTY, ILLINGIS.

PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET
FORTH AND DEFINED-IN THE DEC .ARATION OF EASEMENTS RECORDED AS DOCUMENT NO.
29063833 FOR INGRESS AND EGRESS, ALL IN COOK COUNTY, ILLINOGIS.
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CONDOMINIUM RIDER
LEE
Loari # 00011835550
Serv, # 0071714307
MIN: 100115600011835557

THIS CONDOMINTUM RIDER is made this 30TH day of SEPTEMBER, 2022, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust ot
Security Deed (the "Security Instrument") of the saine date given by the undersigned (the "Borrowet")
to secure Hoirower's Note to THE HUNTINGTON NATIONAL BANK (the "Lender") of the same
date and covering the Property described in the Security Instrument and located at:

€377 LANDINGS LANE UNIT 504, DES PLAINES, IL 60016
[Property. Address)

The Property incluces a-unit in, together with an undivided interest in the common efements of, a
condominium project Knewi: as:

COACHLIGHT CONDOMINIUM

Mame of Condominium Project]
(the "Condominium Project"). If tha owners association or other entity which acts for the
Condominium Project (the "Owners Association™) holds title to'property for the benefit or usc of its
members or shareholders, the Property also inciudes Borrower's interest in the Owners Association
and the uses, proceeds and benefits of Bortower's interest.

CONDOMINIUM COVENANTS. 11 addition to the covenants and agreements made in the
Sccurity Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrowcr shall perform all of Borrower's obligations
under the Condominium Project's Constituent Pocyments. The "Constituent Documents” are
the: (i) Declaration or any other document which creates the Condominium Project; (ii) by-
laws: (iii) code of regulations; and (iv) other equivalent coguments. Borrower shall promptly
pay, when due, all dues and assessments imposed pursuant to the Censtituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket" pol'vy on the Condominium
Project which is satisfactory to Lender and which provides insurance coveiage in the amounts
{including deductible levels), for the periods, and against loss by fire, hazurds.included within
the term "extended coverage," and any other hazards, including, but not limited to,
carthquakes and floods, from which Lender requires insurance, then:

(i) Lender waives the provision in Section 3 for the Periodic Payment to Lendezof the
yearly premium installments. for property insurance on the Property; and

(i) Borrower's obligation under Section 5 to maintain property insurance cOVeTags im
the Property is deemed satisfied to the extent that the réquired coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Ma¢/Freddiec Mac UNIFORM
INSTRUMENT
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loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a foss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower dre hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with.the excess, if
any, p=:d to Berrower,

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable 1o insure that the Owners Association maintains a public liability insurance policy
acceptable in <0ym, amount, and extent of coverage to Lender.

D. Contennation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of
all or any part of the Praperty, whether of the unit or of the common elements, or for any
conveyance in lieu of copdemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consert. Borrower shall not, except after notice to Lender and
with Lender's prior written consent, ¢itiic partition or subdivide the Property or consent to:

(i) the abandonment or termiiiiion of the Condominium Project, except for
abandonment or termination required by law/in the case of substantial destruction by fire or
other casualty or in the case of a taking by conderpnation or eminent domain,

(i1) any amendment to any provision of the Constituent Documents if the provision is
for the express benefit of Lender;

(iii) termination of professional management asd assumption of self-management of
the Qwners Association; or

(iv) any action which would have the effect of renderirg the miblic liability insurance
coverage maintained by the Owners Association unacceptable to Leader,

F. Remedies. If Borrower ddes not pay condominium dues #ad assessments when
due, then Lender may pay them. Any amounts disbursed by Lender wider this paragraph F
shall Become additional debt of Borrower secured by the Security Inscrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear diiierest from
the date of disbutsement at the Note rate and shall be payable, with interest, upon nutise from
Lender to Borfower requesting payment.

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mae UNIFORM
INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Condominiym Rider.
. M jg,[;f/L Jﬁ 2022

-~ BORROWER ~ AB LEE - DATE -

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddic Mac UNIFORM

INSTRUMENT
€7 3344 Form 3140 1/01 (pqge3 of 3 pages)
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FIXED/ADJUSTABLE RATE RIDER
(30-day Average SOFR Index (As Published by the Federal Reserve Bank of New York)-Rate Caps)

LEE

Loan #; 00011835550

Serv, #: 0071714307

MIN: 100115600011835557

THIS FIXED/ADJUSTABLE RATE RIDER is made this 30TH day of SEPTEMBER,
2022, anis incorporated into and will be deemed to amend and supplement the Mortgage, Mortgage
Deed, Deed o Trust, or Security Deed (the "Security Instrument") of the same date ‘given by the
undersigned (tne " Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to THE
HUNTINGTON ~NATIONAL BANK (the "Lender") of the same date and covering the property
described in the Se¢ ity Instrument and located at:

0377 TLANLTNGS LANE UNIT 504, DES PLAINES, IL 60016
[Property Address]

THE NOTE CONTALNS PROVISIONS ALLOWING FOR A CHANGE IN
BORROWER'S FIXED IINTEREST RATE TO AN ADJUSTABLE INTEREST
RATE. THE NOTE LIM1)S THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MINIMUM AND MAXIMUM RATES THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. Tn addit.on to the representations, warranties, covenants and
agreements made in the Security Instrument, Borrow.r and Lender further covenant.and agree as
follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of principal snd interest ("Monthly Payment") and
an initial fixed interest rate of 5. 000%. The Note also provides to a change in the initial fixed
interest rate to an adjustable intercst rate, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate T will pay will change to an adjustable intérest rate on the first
day of OCTORER, 2037, and the adjustable interest rate | will pay may change on the-first day of the
month every 6th month thereafter. Bach date on which my adjustable interest rate could change is
called a "Change Date."

(B} The Index

Beginning with the first Change Date, my interest rate will be based on an Index thit is
calculated and provided to the general public by an administrator (the " Administrator”). The "Index" is
a benchmark, known as the 30-day Average SOFR index. The Index is currently published by the

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR —Single Family—
Fannie Mac / Freddie Mae Uniform Instrument
£ 23833.6 Form 3142 04/20
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Federal Reserve Bank of New York, The most recent Index value available as of the date 45 days
before each Change Date is called the "Current Index,” provided that if the Current Index is less than
zero, then the Current Index will be deemed to be zero for purposes of calculating my interest rate.

1 the Index i$ no longer available, it will be replaced in accordance with Section 4{G) below.

(C) Calculation of Changes

Before each Change Date, the Note Holder will caloulate my new interest rate by adding
THREE percentage points (3.000%) (the "Margin") to the Current Index. The Margin may change if
the Index/is.replaced by the Note Holder in accordance with Section 4(G)(2) below. The Note Holder
will then round the result of the Margin plus the Current Index to the nearest one-cighth of one
percentage potnt (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount
will be my new.inte.est rate until the-next Change Date,

_ The Note Foider will then determine the amount of the Monthly Payment that would be
sufficient to repay the urpeid Principal that I am expected to owe at the Change Date on the Maturity
Date at my new interest-wuie in substantially equal payments. The result of this calculation will be the
new amount of my Monthly Payreaut.

(D) Limits on Interest Kate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than
10.000% or less than 3. 000%, Ther=a‘ier, my interest rate will never be increased or decreaséd on
any single Change Date by more than one pezczntage point (1 ,0%) from the rate of interest I have been
paying for the-preceding 6 months. My interest rate will never be greater than 10.000% or less than
3.000%.

(E) Effective Date of Changes

My new interest rate will become effective on ¢ack Change Date. [ will pay the amount of my
new Monthly Payment beginning on the first Monthly Payment date after the Change Date until the
amount of my Monthly Payment changes again..

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed interest
rate to an adjustable interest rate and of any changes in my adjustable irterzst rate before the effective
date of any change. The notice will include the amount of my MonthlyPayment, any information
required by law to be given to me and also the fitle and telephone number of 2 person who will answer
any question | may have regarding the: notice.

(G) Replacement Index and Replacement Margin

The Index is deemed to be no longer available and will be replaced if-any of fhedallowing
events (each, a "Replacement Event") oceur: (i) the Administrator has permanently of indefinitely
stopped providing the Index to the general public; or (ii) the Administrator or its regulatorissacs an
official public statement that the Index is no longer reliable or representative.

If a Replacement Event occurs, the Note Holder will select a new index (the "Replacement

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR —Single Family—

Fannic Mac / Freddie Mac Uniferm Instrument
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Index") and may also select a new margin (the "Replacement Margin"), as follows:

(1) If a replacement index has been selected or recommended for use in. consumer
products, including residential adjustable-rate mortgages, by the Board of Governors of the
Federal Reserve System, the Federal Reserve Bank of New York, or a commiitee endorsed
or convened by the Board of Governors of the Federal Reserve System or the Federal
Reserve Bank of New York at the time of a Replacement Event, the Note Holder will
select that index as the Replacement Index.

(2) If a replacement index has not been selected or recommended for use in consumer
products under Section (G)(1) at the time of a Replacement Event, the Note Holder will
mzie a reasonable, good faith cffort to select a Replacement Tndex and a Replacement
Marg:a that, when added together, the Note Holder reasonably expects will minimize any
change 11 tte cost of the loan, taking into account the historical performance of the Index
and the Repiarement Index.

The Replacement inaex and Replacement Margin, if any, will be operative immediately upon
a Replacement Event and will be used to determine my interest rate and Monthly Payments on Change
Dates that are more than 45 days-after a2 Replacement Event. The Index and Margin could be replaced
more than once during the term of (ny Mote, but only if another Replacement Event occurs. After a
Replacement Event, all references to the "index" and "Margin" will be deemed to be references to the
"Replacement Index” and "Replacement Margin '

The Note Holder will also give me not'ce of my Replacement Tndex and Replacement Margin,
if any, and such other information required by app’icatle Taw- and regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate cnanges to an adjustable interest rate under the
terms stated in Section A above, Section 18 of the Security Zns'rument will read as follows:

Transfer of the Property or a Beneficial Incer est in Borrower. As used in

this Section 18, "Interest in the Property" means any icgal or-baneficial interest in the
Property, including, but not limited to, those beneficial inte-ests transferred in a bond
for deed, contract for deed, instdllment sales contract. or escrow cgyeement, the intent
of which is the transfer of title by Borrower at a future date to a purcliager.

If all or any part of the Property or any Intérest in the Projeriy is sold or
transferred (or if Borrower is not a natural person and a beneficial interect 'n Borrower
is sold or transferred) without Lender's prior wriften consent, Lender may” require
immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay all

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Avcrage SOFR —S8ingle Family—
Fannie Mac / Freddie Mac Upiform Instrument
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sums secured by this Security Instrument. [f Borrower fails to pay these sums prior to

the expiration of this period, Lender may invoke any remedies permitied by this

Security Instrument without further notice or demand on Borrower.

2. When Borrower's initial fixed interest rate changes to an-adjustable interest rate under the
terms stated in Section A above, Section 18 of the Security Instrument described i Section Bl above
will then cease to be in effect, and the provisions of Section 18 of the Security Instrument will be
amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in

this Néction 18, "Interest in the Property” means any legal or beneficial interest in the

Propety. including, but not limited to, those beneficial interests transferred in a bond

for deed, contract for deed, installment sales contract or escrow agreenient, the intent

of which is (he transfer of title by Borrower at a future date to a purchaser,

If all or.any part of the Property or any Interest in the Property is sold or
transferred (or if Pairower is not a natural person and a beneficial interest in Borrower

is sold or transferredy without Lender's prior written consent, Lender may require

immediate payment in fuil of all sums secured by this Security Instrument. However,

this option shall not be ekercised by Lender if such exercise is prohibited by

Applicable Law. Lender also shali not exercise this option if: (a) Borrower causes to

be submitted to Lender informatien rzquired by Lender to evaluate the intended

transferee as if a new loan were huiiig made to the transferee; and (b) Lender

reasonably determines that Lender's socuiity will not be impaired by the loan
assumption and that the risk of a bréach o' 2ny-covenant or agreement in this Security

Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Tender may charge a reasonable

fec as a condition to Lender's consent to the loan assdraption. Lender may also require.

the transferee to sign an assumption agreement that iz/acceptable to Lender and that

obligates the transferee to keep all the promises and agreements made in the Note and

in this Security Instrument, Borrower will continue to be obligatéd under the Note and

this Security Instrument unless Lender releases Borrower in writing,

MULTISTATE FINED/ADJUSTABLE RATE RIDER — 30-day Average SOFR —Single Family—
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It Lender exercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums sccured by this Scecurity Instrument, If
Borrower fails to pay these sums prior io the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower,

BY SiGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Fixed/Adjus ab.e Rate Rider,

. /‘%‘@ S Sept 30, 2002

- BORROWER - . TLEE - DATE -

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average 5O R —Single Family—
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