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MORTGAGE

DEFINITIONS

Wards used in multiple sections of this document are defined below and other words arz defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also drovded in Section 16.

(A) “Security Instrument” means this document, which is dated October 5, 2022, together with all
Riders to this decumeant.

(B) “Borrower” is JOANNE GALLAGHER, SINGLE WOMAN.

Borrower is the mortgagor under this Security Instrament.
{C) “Lender” is Wintrust Mortgage, A Division of Barrington Bank and Trust Co., N.A..
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l.ender is a National Bank, organized and existing under the laws of
The United States of America. Lender’s address is 9700 W. Higgins Rd., Ste 300,
Rosemont, IL 60018

Lender is the martgagee under this Security Instrument.

(D) "Note” means the promissory note signed by Borrower and dated October 5, 2022. The Note
siates that Borrower owes Lender FOUR HUNDRED TWENTY SEVEN THOUSAND FIVE HUNDRED AND NO/100*
P N E E E R R R E E R R EE R EEA R E R EE R R R E R R B DG”arS(US‘ 5427,500.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not tater
than November 1, 2052.

{E) “Property” means the property that is described below under the heading "Transfer of Rights in the Property.”

(F) “Loan” mesns the debt evidenced by the Note, plus inlerest, any prepayment charges and late charges due under
the Note, and all svins due under this Security Instrument, plus interest.

(G) “Riders” means al Riders to this Security {nstrument that are executed by Borrower. The following Ridars are fo
be executed by Borrover icheck box as applicable]:

! Adjustable Rate Ridsr "1 Condominium Rider [ Second Home Rider
L Balloon Rider . | Planned Unit Development Rider L Other(s) [specify]

L 1-4 Family Rider [ Biweekly Payment Ridar

[} V.A. Rider

{4} “Applicable Law’ means all controling applicable federal, state and local statutes, requlations, ordinances and
administrative rules and orders (that have {ne effect of law) as well as all applicable final, nan-appealable judicial
opinions.

() “Community Association Dues,Fees, and Assissments”meansall dues, fees, assessments and otherchargesthat
are imposed on Borrower or the Property by a condominiim & ssociation, homeowners association or similar organization.
(J) “Electronic Funds Transfer” means any fransfer oifunds, other than a transaction ariginated by check, draft, or
similar paper instrument, which is initiated through an electron'G terminal, telephenic instrurment, computer, or magnetic
tape so as to order, instruct, or autharize a financial institution 1o debit or credit an account. Such term includes, but
is not Fimited 1o, point-of-sale fransfers, automated teller machine & znsactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K) “Escrow ltems” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement,-avard of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages desctibed in Section 5} for: {i) damage to, or
destruction of, the Praperty; (i) condemnation or other taking of all or any part of t'ie Praperty; {iii) conveyance in lieu
of condemnation; or {iv) misrepresentations of, or omissions as to, the value and/or cordition of the Praperty.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of or default on, the Loan.
(N} “Periodic Payment” means the regularly scheduled amount due for (i) principat and (nterast under tha Note, plus
(if) any amounts under Section 3 of this Security Instrument.

{0} “RESPA” means the Real Estaie Settiement Procedures Act (12 U.5.C. 826801 et seq) 2nd its implementing
requlation, Regulation X {12 C.F.R. Part 1024), as they might be amended from time to time, ar 2ty additional or
successor legislation ar regulation that governs the same subject matter. As used in this Security Instrument, "RESPA’
refers io all requirements and restrictions that are imposed in regard to a “federally refated mortgage loan” even if the
Loan does nat qualify as a “federally related mortgage loan” under RESPA.

(P} “Successor in interest of Borrower” means any party that has taken fitle to the Propetty, whether or nat that party
has assumed Borrower's obligations under the Nate and/or this Securily instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures ta Lender: (i) the repayment of the Loan, and all renewals, extensions and modifica-
tions of the Nate; and (if) the parformance of Barrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morlgage, grant and convey to Lender and Lender's successors and
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assigns the following described property located in the County
IType of Recarding Jurisdiction] of Cook [Name of Recording Jurisdiction]:
LOT 32 (EXCEPT THE SOUTH 24 FEET THEREOF) AND LOT 33 IN BLOCK 2, INTHE HULBERT MILWAUKEE
AVENUE SUBDIVISION IN SECTION 25, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS ACCORDING TO THE PLAT THEREOF RECORDED DECEMBER 8, 1920
AS DOCUMENT NO. 7011463, IN COOK COUNTY, ILLIND!S.
APN #: 09-25-413-051-0000

which currently has the address of _7439 M Oketo Ave, Chicago,
[Street] [City]
llinols 60631 {‘Property Address"y
[Zip Code]

TOGETHER WITH all the improvements niw orhereafter erected on the praperty, and all easements, appurte-
nances, and fixtures now or hareafter a part of the broperty. All replacements and additions shall also be covered by
this Security Instrument. All of the foregoing is referred %o injthis Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully szised of the estate heraby conveyed and has the right to
morigage, grant and canvey the Praperty and that the Properiyistnencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Proparty against all claims and demands, subject to any
encumhbrances of racord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenants with
fimited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {cllows

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges. Borrawer shall
pay when due the principal of, and interest an, the debt evidenced by the Note and any pepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant fo Seciiun s, Fayments due under
tha Nole and this Security Instrument shall be made in U.S. currency. However, if any check or otherinstrumant received
by Lender as payment under the Mate or this Security Instrument is retured to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Securily Instrument be made in cos or mare of the
foliowing forms, as selecled by Lender: (a) cash; (b} money order; (¢) certified check, bank check, treasurer’s check ar
cashier's check, provided any such check is drawn upon an institution whose depasits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the Jocation designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice fo its rights to refuse such payment or partial payments in the future, but Lender is not obligaled to apply such
payments at the time such payments are accepted. If sach Pariodic Payment is applied as of its scheduled due date,

ILLINDIS - Single Family - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 i1
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then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment&nbﬂngtheLoancunentIfBonowerdoesnotdosoxuﬁﬂnarEasenmmepeﬂodofﬁme,Lendershaneﬁher
apply such funds or retumn them to Borrower. ¥f nat applied earlier, such funds wili be applied to the outstanding principal
halance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Insirument
of performing the covenants and agreements secured by this Securily Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, alt payments accepted
and applied by Lender shall be applied in the following order of priority: {a} interest due under the Note; (b principal
due under the Note; (c) amounls due under Section 3. Such payments shalf be applied to each Periodic Payment in the
order in which it became due. Any remaining amounts shall be appliad first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includas a sufficient amount
to pay any late 2narge due, the payment may be applied to the delinquent payment and the late charge. If more than
one Pariodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
PmMMPwmmmﬂaﬂMﬁmammmmewhmmemnmpmMnmrhmemmmmmawem%mmawﬁa
the payment is applied (o 'he full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of paymeits; insurance proceeds, or Miscellaneous Proceads to principal due under the Note shall
not extend or postpone the du@ rate, or change the amount, of the Periadic Payments.

3. Funds for Escrow items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
untit the Note is paid in full, a sum (tre”'Funds®) to provide for payment of amounts due for: (a) taxes and assessments
and ather iterms which can attain priofity cver this Security Instrument as a lien or encumbrance on the Property; (b)
leasehotd payments ar ground rents on tha Progerty, if any; (c) prerniums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Morigage Insurance premiums i a_cordance with the provisions of Section 10. These items are called
“Escrow lems." At origination or at any time during the term of the Loan, Lender may raquire that Community Associa-
tion Dues, Fees, and Assessments, if any, be escrowed Dy Borrower, and such dues, fees and assessments shali be an
Escrow ltem. Borrower shall promptly furnish to Lender all nutices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unfess Lender waives Borrower's obligation to pay the Funds for any or
afl Escrow tems. Lender may waive Borrower’s obligation to gay'to Lender Funds for any or all Escrow ltems at any
time. Any stch waiver may only be in writing. In the event of such-waiver, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow tems for which payment of =unds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within suct ime period as Lender may require, Bor-
rower's obligation fo make such payments and to provide receipts shail furali purpases be deemsd to be a covenant
and agreement contained in this Security Instrument, as the phrase "covenart and agreement” is used in Section 8. if
Borrawer is obligated to pay Escrow items directly, pursuant to a waiver, ahd Sorower fails to pay the ameunt due
for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amaunt and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke thie waiver as to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upen such revocation, Borrower shall pay to
Lender alt Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, coliect and hold Funds in an amount (a} sufficient to permit Lender ta.apply the Funds at
the time specificd under RESPA, and (b) nat o exceed the maximum amount a lender can require underRESFA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenuitures of future
Escrow ltems or otherwise in accordance with Applicable |.aw.

The Funds shall he held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, i Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lendar shall
apply the Funds to pay the Escrow ltems no fater than lhe time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicahle Law permits Lender to make such a charge. Uniess an agreement s
made in writing or Applicable Law requires interest fo be paid on the Funds, Lender shali not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, hawever, that interest shall be paid on
the Funds. Lender shall give fo Borrower, without charge, an annuval accounting of the Funds as required by RESPA.

ILLINOIS « Single Family - Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 2014 1/01
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Ifthere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess

funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shail
notify Barrower as required by RESPA, and Barrower shall pay to Lender the amount necessary to make up the shortage
in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds heid in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Botrower shall pay te Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens, Barrower shall pay all laxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Prap-
erty, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow
ltems, Borrower shall pay them in the manner provided in Seclion 3.

Borrower shai promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing 1o-the payment of the ohligation secured by the lien in a manner acceptable to Lender, but anly so
long as Barrower 1s peforming such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal pioceedings which in Lender's apinion operate to prevent the enforcement of the lien while those
praceedings are pending /aut only until such proceedings are concluded; or {c) secures from the holder of the lien an
agreement satisfactary to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property Is subject ta a'lier which can attain priotity over this Security Instrument, Lender may give Borrower a
notice idantifying the lien. Within 10 davs of the date on which that natice is given, Borrower shall satisfy the lien or take
one or maore of the actions set forth 2k @'in this Saction 4.

Lender may require Borrower to pay a siie-time charge for a real estate tax vetification andfor reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shalt keop the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included withinihe term "extended coverage,” and any other hazards including,
but not limited to, earthquakes and floads, for which Lender requires insurance. This insurance shall be maintained
in the amounts {including deductible levals) and for the periods that Lender requires. What Lender requires pursu-
ant to the preceding sentences can change during the ternof the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's rignt 0 disapprove Borrower's choice, which right shali
not be exercised unreasonably. Lender may require Borrowerto pay, in connection with this Loan, either: {a) a
one-time charge for lood zone determination, certification and facking services; or (b} a one-time charge for fiood
Zone determination and cerfification services and subseqguent chargez-cach time remappings or simiiar changes occuy
which reasonably might affect such determination or certification. Borrover thall aisa be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in cenrection with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages descrihed abave, Lendér riay abtain insurance coverage, at
Lender's option and Barrower’s expense. Lender is under no obfigation to purchase any particutar type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in
the Property, or the contents of the Praperty, against any risk, hazard or liabifity and might grovide greater or lesser
coverage than was previously in effect, Borrower acknowledges that the cost of the insurance caverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amourigdisbursed by Lender
under this Section 5 shaill become additional debt of Borrower secured by this Security Instrument. ‘Thess amounts shall
bear interest at the Note rate from the date of disbhursament and shall be payable, with such interest, .upon naotice from
Lender ta Barrower requesting payment.

All insurance palicies required by Lender and renewals of such pelicies shall be subject to Lender's right to
disapprove such policies, shall inciude a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shali have the right to hold the policies and renewal certificates. if Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such palicy
shall include a standard mortgage clause and shall name Lender as morigages and/or as an additional loss payee.

tn the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender, Lender may make proof
of loss if not made promptly by Borrower. Unless Lendar and Borrower otherwise agree in writing, any insurance

ILLINDIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Farm 3014 1/01
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proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or
repair of the Property, if the restoration or repair is economically feasible and Lender's secunity is not lessened. During
such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had
an opporiunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided
that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration ina
single payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or samings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid aut of the insurance proceeds ard shall be the sole obligation of Borrower. If the restoration or repair is not
sconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied fto the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrawer 4nzndons the Property, Lender may file, negotiate and setile any available insurance claim and related
matters. If Borrowesdoes not respond within 30 days to a notice from Lender that the insurance carrier has offered o
settle a claim, then “ender may negotiate and seftle the claim. The 30-day period will hegin when the notice is given.
In either event, or if Le/ider acquiras the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to anyinsurance praceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrumant, and (b) anysther of Barrower's rights {cther than the right to any tefund of unearned premiums paid
by Borrower) under all insurance pelicies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the inssrance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrumiellt, whether or not then due.

6. Occupancy. Barrower shall ccoury, establish, and use the Property as Borrower's principal residence within
80 days after the execution of this Security lnstrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of orcupancy, unless Lender otherwise agrees in writing, which consent
shall nat be unreasanably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shali not destray, dam-
age or impair the Property, allow the Property to deteric ate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in ardar to prevent the Proparty from deteriorating or
decreasing in value due to its condition. Unless it is determiiied nursuant to Section 5 that rapair of restoration is not
economically feasibie, Borrower shall promplly repair the Propeityif damaged to avaid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection witli Zamage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may dishurse proceeds for the repairs and restoration in a single payment or in a seties of progress payments
as the work is completed. If the insurance or condemnation proceeds are et aufficient to repair or restore the Property,
Borrawer is not relieved of Borrower's obligation for the completion of such renall ar restoration.

Lender or its agent may make reasonabile entries upon and inspections of the Froperly. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Praperty. Lender shall give-Borrower nofice at the time of
or prior to such an inferlor inspection specifying such reasonable cause.

8. Borrower's Loan Application. Barrower shalt be in default if, during the Loan af plication process, Borrower
or any persons or entities acting at the direclion of Borrawer or with Borrower's knowledge ar sunaent gave materially
falee, misleading, or inaccurate information or statements to Lender {or failed to provide Lender yith raterial informa-
tion) in connecticn with the Loan. Material representations include, but are not limited to, representations concerning
Borrower’s cceupancy of the Praperty as Borrower's prncipal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrowar
fails to perform the covenants and agreements contained in this Securily Instrument, (b) there is a legal proceeding
that might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as
a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enfarce laws or regulations), or (¢} Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate o protect Lender’s interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Praperty, and secuting andfor repairing
the Property. Lender’s actions can inciude, but are not limited to: (a) paying any sums secured by a fien which has prior-
ity over this Security Instrument; (b) appearing in coust; and (¢} paying reasonable atlorneys’ fees to protect its interest
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in the Property and/or rights under this Security Instrument, including its secured position in & bankrupicy proceeding.
Securing the Property includes, but is not imited to, entering the Property to make repairs, change locks, replace
or beard up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turmed on ar off. Although Lender may take action under this Section 9, Lender does not
have to do s0 and is hot under any duty or obligation o do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall hecome additional debt of Borrower secured by this
Security instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payahle, with such inlerest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Berrawer shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease, Borrower
shall not, without the express writien consent of Lender, alter or amend the ground tease. If Borrower acquires fee litle
to the Property. “e leasehold and the fee title shall not merge unless Lender agrees to the merger in wriling.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums réguired to maintain the Morigage Insurance in effect. if, for any reason, the Mortgage Insurance
coverage required by L 4nder ceases to be available from the mortgage insurer that previousty provided such insurance
and Borrower was required o make separately designated payments toward the premiums for Morigage Insurance,
Borrower shalt pay the preruums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost Substantially equivalent to the cost to Borrower of the Mortgage Insurance praviousty in
effect, from an alternate mortgage insurer selected by Lander. If substantially equivalent Mortgage insurance coverage
is not avaitable, Borrower shalt continue o pay to Lender the amount of the separately dasignated payments that were
due when the insurance coverage ceased fuhe in effect. Lendar will accept, use and retain these payments as a non-
refundable loss reserve in fieu of Mortgags Insirance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, anc L2nder shall not be required to pay Borrower any interest or earnings on
such lnss reserve. Lander can no longer require fos s eserve payments if Mortgage Insurance coverage {in the amount
and for the period that Lender requires) pravided by en insurer selected by Lender again becames available, is obtained,
and Lender requires separately designated payments toward the premiums for Marigage Insurance. if Lender required
Mortgage Insurance as a condition of making the Loar-and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance-térmower shall pay the premiums required o maintain
Mortgage Insurance in effect, or to pravide a non-refundabla-ioss reserve, until Lender's reguirement for Mortgage
Insurance ends in accordance with any written agreement betwear! Rorrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Secti 10 affects Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases-the Note) for certain losses it may incur if
Barrower does not repay the Loan as agreed. Borrower is not a party fo the Mortgage Insurance.

Mortgage insurers evaluate their total risk an all such insurance in force Trori time to time, and may enter into
agreoments with other parties that share or madify their risk, or reduce losses. These-agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties) to these agraements. These
agreements may require the mortgage insurer to make payments using any source of funs tfat the mortgage insurer
may have available (which may include funds obtained from Mottgage Insurance premiumsy.

As a result of these agreements, Lender, any purchaser of the Note, another insurer, aiv reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indireclly) amounts that cariva from {or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for shariiig or modifying
the morlgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender lakes & share of
the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed "captive
reinsurance.” Further:

{a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Morigage
insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage [nsurance, to have the Mortgage
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Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Ali Miscsllansous Proceeds are hereby assighad to and
shall he paid lo Lender.

If the Praperty is damaged, such Miscellaneous Proceeds shali be applied to restoration or repair of the Properly,
if the restoration or repair is economically feasible and Lender's security is nol lessened. During such repait and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
oppartunity to inspect such Property {o ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for lhe repairs and restoration in a single disbursement
or in a series of progress payments as the wark is completed. Unless an agreement is made in writing or Appiicable
Law reguires interest ta be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earmnings on such Miscellanecus Proceeds. If the restoration or repair is not econamically feasible or Lender's
sacurity would be lessened, the Miscellaneous Proceeds shall be applied to the sums securad by this Security
Instrument, whethe ar not then due, with the excess, if any, paid to Barrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2,

In the event of a tot4l tiking, destruction, or loss in value of the Property, the Miscallaneous Froceeds shall be appliad
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taxing. destruction, or loss in value of the Property in which the fair market value-of the Prop-
erty immediately hefore the padial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument issmediately befare the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in wiiting; the sums secured by this Security Instrument shall be reduced by the amaunt of
the Miscallaneous Proceeds multipliea by e following fraction: (a) the total amount of the sums secured immediatefy
before the partial taking, destruction, or loss in.value divided by {b) the fair market value of the Properly immediately
bafore the partial taking, destruction, or loss invehie. Any balance shail be paid fo Borrower.,

In the event of a partial taking, destruction, or\ass 1 value of the Property in which the fair market value of the Property
immediately hefore the partial taking, destruction, orlcss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, un'ess Sorrower and Lender ctherwise agree in writing, the Miscel-
laneaus Proceeds shall be applied to the sums secured by ibis Security Instrument whether or not the sums are then due.

[f the Property is abandoned by Borrower, or if, after rifice by Lender to Borrower that the Oppasing Party {as
defined in the next sentence) offers to make an award to seftle & claim for damages, Borrower fails to respond to Lender
within 30 days after the date the natice is given, Lender is authorized fa collect and apply the Miscellansous Proceeds
either to restoration or repair of the Praperty or to the sums securac by this Security Instrument, whether or not then
due. “Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Barrower has a right of action in regard to Miscellaneous Proceeds,

Barrower shall be in default if any action or preceeding, whether civit or Grirninal, is begun that, in Lender's judg-
ment, could resutt in forfeiture of the Property or other material impairment of Lend«r's interest in the Properly or rights
under this Security Instrument. Barrower can cure such a default and, if acceleration'nas acourred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes
forfeiture of the Property or ather material impairment of Lender's interest in the Property or rights under this Security
instrument, The proceeds of any award or claim for damages that are attributable to the impairmentof Lender's interesi
ih the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied ta restoration or repair of the Property shall be.apglied i the arder
orovided for in Section 2.

12. Borrower Wot Released: Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o Borrower or any
Successor in interest of Borrower shall not aperate to release the liability of Borrower or any Successoss in Interest of
Borrower, Lender shall not be required to commence proceedings against any Successor in interest of Borrower or to
refuse to extend time for payment or otherwise maodify amoartization of the sums secured by this Security instrument by
reason of any demand made by the original Borrower or any Successors in Inierest of Borrower. Any forbearanca by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entifies or Successars in Interast of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and lability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not person-
ally obligated to pay the sums secured by this Security Instrument; and (¢) agrees thal Lender and any ather Borrower
can agree o extend, madify, forbear or make any accommodations with regard to the terms of this Security Instrument
o the Note without the ca-signer's consent.

Subject to Lhe provisions of Section 18, any Successor in Inlerast of Borrower who assumes Borrower's cbligations
under this Seeurity Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Clanges. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose of riotecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, attornays! fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security [hstrument to charge a specific fes to Borrower shall not be construed as a prohibition on the
charging of such fee. Le dér may not charge fees that are expressly prohibited by this Security Instrument or by
Apglicable Law,

If the Loan is subject to a taw which sets maximum foan charges, and that law is finally interpreted so that the inter-
st or other Joan chargas collected orta be collected in connection with the Loan exceed the permitled limits, then: {a)
any such loan charge shall be redusad Ly the amount necessary to reduce the charge fo the parmitted limit; and {b)
any sums already cellected from Borrowerwinich exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the nrincipal owed under the Note or by making a direct payment to Borrower. If
a rafund reduces principal, the reduction will bz treated as a partial prepayment without any prepayment charge {whether
or not a prepayment charge is provided for under theNote). Borrower’s acceptance of any such refund made by direct
nayment fo Barrower will constitute a waiver of any 1ight of action Barrower might have arising out of such overcharge.

15, Notices. All notices given by Barrawer or Lenddr in connection with this Security Instrument must be in wiiting.
Any notice to Barrower in connection with this Security insirument shall be deemed to have been given to Borrower
when maited by first class mail or when actually delivered to'PGrrower's notice address if sent by other means. Notice
to any cne Borrower shall constitute natice to all Botrowers uriess Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has uesignated a substitute notice address by notice
1o Lender, Barrower shalt promptly notify Lender of Borrower's changa of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only repor: a change of address thraugh that specified
procedure. There may be only one designated notice address under this Seeurity Instrument at any ohe time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mailto. ender’s address stated herein uniess
Lender has designated another address by notice to Borrower. Any notice in conpction with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender-If any natice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirevent will satisfy the corraspond-
ing requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument stiaf! 0e-governad by federal
law and the law of the jurisdiction in which the Properly is located. All rights and obligations confained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explisitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be canstrued as a prohibilion against
agreement by coniract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
wards or words of the feminine gender; (b} words in the singular shalf mean and include the plural and vice versa; and
{c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrowar shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legat or beneficial interest in the Property, including, but not limited to, those beneficial interests

ILLINGIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT Form 3014 1/01
ICE Mortgage Technelogy, inc. Fage 9 of 12 iLUDEDL 0315
ILUDEDL (CLS)




2228455383 Page: 11 of 19

UNOFFICIAL COPY

LOAN #: 2200298081
transferred in @ bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower af a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sofd or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this aption shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lander shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay hese sums prior to the expiralion of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Barrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the sarliest of; {a) five
days before sal< oi the Property pursuant fo Section 22 of this Security Instrument; {b) such other period as Applicable
Law might specify f2r the termination of Barrawer’s right to reinstate; or (c) entry of a judgment enforcing this Security
instrumant, Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Nots a5 if no acceleration had occurrad; (b) cures any default of any ather covenants or agreements;
{c) pays all expenses incuired in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection ans vaiuation fees, and other fees incurred for the purpose of protecting Lender's interast in
the Property and rights under this Security instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Praverty and rights under this Security Instirument, and Borrower’s obligation o pay
the sums secured by this Security Inat/inent, shall continue unchanged untess as otherwise pravided under Applicable
Law. Lender may require that Borrower pavstch reinstatement sums and expenses in ane or more of the foltowing forms,
as selected by Lender: (2) cash; {b) mone ordar; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an instiution whose deposits are insured by a federal agency, instrumantality
or entity; or (d) Electronic Funds Transfor. Upon raivstatement by Borrower, this Security Instrument and ohligations
secured hereby shall remain fully effective as if no zcceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notive of Grievance. The Note or a partial interest in the Note
(together with this Sacurity Instrument) can be sold one oripare times without prior natice to Borrower, A sale might
resUlt in a change in the entity (known as the “Loan Servicer 1inat collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgagedpan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one c>vnore changes of the Loan Servicer unrelated to
a sale of the Note. If thare is a change of the Loan Servicer, Borrower witt beigiven written notice of the change which
will state the name and address of the new Loan Servicer, the address te-which payments should be made and any
other infarmation RESPA requires in connection with a notice of transfer of sérvicing, If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the sharigage loan servicing obligations
to Borrower will remain with the Loan Sarvicer or be transferred to a successor Loan Szivicer and are not assumed by
the Note purchaser uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action ((is either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Ipstramant or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security fistrument, until such
Borrower or Lander has notified the ather party {with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period afler the giving of suih notice lo lake
corrective action. If Applicable Law provides a time period which must elapse befare certain action car be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of aceceleration and oppatiunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant ta Section
18 shall be deemed to satisfy the notice and opportunity to take correclive action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances’ are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, valatile solvents,
materials containing asbestos or fermaldehyde, and radicactive materials; (b) “Environmental Law" means faderal
laws and laws of the jurisdiction where the Property is located that refate to health, safety or environmental prolection;
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(¢} “Environmental Cleanup” includes any rasponse action, remedial action, or remaoval action, as defined in
Environmental Law; and {d) an “Environmental Condition™ means a conditicn that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or parmit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten 1o release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property {a) that is in violation of any Environmental Law, {b) which creates an
Enviranmental Condition, or {c} which, due to the prasence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and o maintenance of the Property (including, but notlimited to, hazardous sub-
stances in consumer products).

Borrower shall promptly give Lender written natice of (a) any investigation, claim, demand, lawsuit or other action
by any governmerital or regulatory agency or private party involving the Property and any Hazardous Subslance or
Environmental Lawof which Barrower has actual knowledge, (b} any Environmental Condition, including but not
limited to, any spilting; leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any
condition caused by s presence, use or releass of a Hazardous Substance which adversely affects the value of the
Property. if Borrower learis, or is notified by any gavernmental or regulatory authority, or any private party, that any
removal or other remediation ot any Hazardaus Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial acticns in accerdance with Environmental Law. Nothing herein shall create any obligation
on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrowerand Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lende: shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwis(l. (ke notice shall specify: (a) the defautt; (b} the action required
to cure the default; (c) a date, not less than 30 cays from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure fo cure the difault on or before the date specified in the notice may
result in acceleration of the sums secured by this Secusity Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrcwer of the right to reinstate after acceleration and the
tight to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower
to acceleration and foreclosure. if the default is not cured on urusfore the date specified in the notice, Lender
af its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judical proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in thiz-Scction 22, including, but not limited to,
reasonable attorneys’ fees and costs of {itle evidence.

23. Release. Upon payment of all sums securad by this Security Instrumeni Lender shall release this Security
instrument. Borrower shall pay any recardation costs. Lender may charge Borrowar e-fee for releasing this Security
instrument, but only if the fee is paid to a third party for services rendered and the charaing of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby relcases ans waives ail rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender vith aevidence of the
insurance coverage required by Borrowar's agreement with Lender, Lendar may purchase insurance at Barrower’s
expense to prolect Lender's interests in Borrower's collateral. This insurance may, but need not, prolect Barrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancet any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for lhe collateral, Barrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in conneclion with the placement of the
insurance, until the effective date of tha cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower’s fotal outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider exacuted by Borrower and recorded with it

e ‘f : o
{ Jea pad i j {z é’{zf[‘;ﬂ A 5-22  (sea)
.JOANNE@ALLAGHERZ e ) ' DATE

e

State of ﬂl =

—_—

County of z}.'g“gg” .

A = Y
This instrumet vsas acknowledged before me on { A ;v%n:"_i:l:f} e = ; Jo o 2 {date} by
JOANNE GALLAGHE' (hame of person/s).

{Seal)
J'M‘d‘—r :‘:‘ e /ﬁ,w‘”" T : @F ’E:? f{L M YN
i e - Nmmﬁmogm SAVAKIS
Signature of Notary Public J v QWM%&%&%& %ﬁgﬂf%ﬂfs

Lender: Wintrust Mortgage, A Division of Barringtor: Bank and Trust Co., N.A.
NMLS 1D: 449042

Loan Criginator: Jeff Thoreson

NNLS ID: 224218

ILLINQIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
ICE Mortgage Technology, Inc. Page 12 of 12 ILLDEDL 0315
ILUDEDL (CLS)




2228455383 Page: 14 of 19

UNOFFICIAL COPY

LOAN #: 2200298061

FIXED/ADJUSTABLE RATE RIDER
(30-day Average SOFR Index (As Published by the Federal Reserve Bank of New York) — Rate Caps)

THIS Fi¥en/ADJUSTABLE RATE RIDER is made this  5th  day of
October, 2022, and is incorporated into and will be deemed to amend and
supplement the ‘Mortgage, Mortgage Deed, Deed of Trust, or Security Deed (the
“Security Instrumen? of the same date given by the undersigned (the “Borrower”) to
secure Borrower's Fixed//Acustable Rate Note {the “Note”) to  Wintrust Mortgage, A
Division of Barrington Dank-and Trust Co., N.A,

e {the "Lender”)
of the same date and covering the propaity described in the Security Instrument and
focated at: 7439 N Oketo Ave, Chicago, 11. 60631.

THE NOTE CONTAINS PROVISIONS ALLOWING FUR A CHANGE IN BORROWER'S
FIXED INTEREST RATETO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWER’S ADJUSTABLE INTER 5T RATE CAN CHANGE
AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM RAF-S THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the representations, warrantize, covenants
and agreements made in the Security Instrument, Borrower and Lenderiuriher cov-
enant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of principal and interest (“Monthly Payment”)
and an initial fixed interest rate of 5.750 %. The Note aiso provides for a change in
the initial fixed interest rate to an adjustable interest rate, as follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER ~ 30-day Average SOFR - Single Family
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4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate on the
1st < dav of November, 2029, and the adjustable interest rate 1 will pay may change
onthe “st, day of the month every 6th  month thereafter. Each date on which
my adjustaple interest rate could change is called a “Change Date.”

{B) The Inaex

Beginning witn 1 first Change Date, my interest rats will be based on an Index that
is calculated and provided to the general public by an administrator (the “Administrator”}.
The “Index” is a benchinark; known as the 30-day Average SOFR index. The index is
currently published by the Fedzral Reserve Bank of New York. The most recent Index
value available as of the date 44 days before each Change Date is called the "Current
Index,” provided that if the CunentIndex is lass than zero, then the Current Index will
be deemed to be zero for purposes i calculating my interast rate.

If the Index is no longer available, it wilrhe replaced in accordance with Section 4(G)
below:.

(C} Calculation of Changes

Before each Change Date, the Note Holderwill calculate my new interest rate by
adding TWO AND THREE-FOURTHS prrcentage poinis { 2.750 % )
(the “Margin’) to the Current Index. The Margin imay change if the index is replaced
by the Note Holder in accordance with Section 4{G}(2) balow. The Note Holder will
then round the result of the Margin plus the Current Index fa the nearest one-gighth of
one percentage point {0.125%). Subject to the limits stated ir’ Section 4(D) betow, this
rounded amount will be my new interest rate until the next Chanhge Date.

The Note Holder will then determine the amount of the Monthly-*avment that would
be sufficient to repay the unpaid Principal that | am expected to owe 2. the Change
Date on the Maturity Date at my new interest rate in substantially equal pay ments. The
result of this calculation will be the new amount of my Monthly Payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than
10.750 % orless than 2.750 %. Thereafter, my interest rate will never be increased
or decreased on any singte Change Date by more than
ONE percentage points { 1.000 % ) from the rate of
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interest | have been paying for the preceding 8  months. My interest rate will never
be greater than 10.750 % or less than 2.750 %.

(E) Effective Date of Changes

My riewinterest rate will become effective on each Change Date. | will pay the
amount of vy new Monthly Payment beginning on the first Monthly Payment date after
the Change Diie until the amount of my Monthly Payment changes again.

{F) Notice oi Ciianges

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjusiable interest rate and of any changes in my adjustable interest
rate before the effective date of any change. The notice will include the amount of my
Monthly Payment, any inforraation required by law to be given to me and also the title
and telephone number of a perzonwho will answer any question | may have regarding
the notice.

(G)Replacement Index and Repiaccment Margin

The Index is deemed to be no longear available and will be replaced if any of the
following events (each, a “Replacement Event”) occur: (i) the Administrator has per
manently or indefinitely stopped providing the lidex to the general public; or (i) the
Administrator or its regulator issues an official pun'ic statement that the Index is no
longer reliable or representative.

If a Replacement Event occurs, the Note Holder wil! select a new index (the
“Replacement Index”} and may also select a new margin'{the “Replacement Margin”),
as follows:

(1) If a replacement index has been selected or recommanciad for use in con-
sumer products, including residential adjustable-rate morigages, by the Board
of Governors of the Federal Reserve System, the Federal Resarve Bank of
New York, or a committee endorsed or convened by the Board'of (iovernors
of the Federal Reserve System or the Federal Reserve Bank of New York at
the time of a Replacement Event, the Note Holder will select that index as the
Replacement Index.

(2) If a replacement index has not been selected or recommended for use in con-
surner products under Section (G)(1) at the time of a Replacement Event, the
Note Holder will make a reasonable, good faith effort fo select a Replacement
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Index and a Replacement Margin that, when added together, the Note Holder
reasonably expects will minimize any change in the cost of the loan, taking info
account the historical performance of the Index and the Replacement Index.
The Figplacement Index and Replacement Margin, if any, will be operative imme-
diately upen a Replacement Event and will be used to determine my interest rate and
Monthly Payrients on Change Dates that are more than 45 days after a Replacement
Event. The Indsxand Margin could be replaced more than once during the term of my
Note, but only if anotier Replacement Event occurs. After a Replacement Event, all refer-
ences to the “‘Index”aiid “Margin” will be deemed fo be references to the “Replacement
Index” and “Replacement Margin.”
The Note Holder will also give me notice of my Replacement Index and Replacement
Margin, if any, and such other information required by applicable law and regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Botrower's initial fixed inlerest rate changes to an adjustable interest rate
under the terms stated in Section A abave, Section 18 of the Security Instrument will
read as follows:

Transfer of the Property or a Beneficial nzrest in Borrower. As used in
this Section 18, “Interest in the Property” means-aiy legal or beneficial interest in
the Property, including, but not limited to, those benelicial interests transferred in a
bond for deed, contract for dead, installment sales contiecior escrow agreement,
the intent of which is the transfer of title by Borrower at a futuie uate to a purchaser.

If alt or any part of the Property or any Interest in the Property is sold or
transferred {or if Borrower is not a natural person and a berncficial interest in
Borrower is sold or transferred) without Lender’s prior written consent. Lender
may require immediate payment in full of all sums secured by this Sacurity
Instrument. However, this option shall not be exercised by Lender if suchexercise
is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accelera-
tion. The notice shall pravide a period of not less than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums
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prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

2/ Waen Borrower’s initial fixed interest rate changes to an adjustable interest
rate underthe tarms stated in Section A above, Section 18 of the Security Instrument
described in'3zction Bt above will then cease to be in effect, and the provisions of
Section 18 of tia Security Instrument will be amended to read as follows:

Transfer of t:¢ Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interast in the Property” means any legal or beneficial interest in
the Property, including, but.not fimited to, those beneficial interests transferred ina
hond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the trancfer of fitle by Borrower at a future date to a purchaser.

If all or any part of the Prepeity or any Interest in the Property is sold or
transferred (or if Borrower is not'a patural person and a beneficial interest in
Rorrower is sold or transferred) without Fender’s prior written consent, Lender
may require immediate payment in full.o? all sums secured by this Security
Instrument. However, this option shall not be‘exercised by Lender if such exer-
cise is prohibited by Applicable Law. Lender aizo shall not exercise this option if:
{a) Borrower causes to be submitted to Lender iniormation required by Lender fo
evaluate the intended transferee as if a new loan wure being made to the trans-
feree; and (b) Lendar reasonably determines that Lendar's security will not be
impaired by the loan assumption and that the risk of a breazn of any covenant
or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charye a.reasonable
fee as a condition to Lender’s consent to the loan assumption. Lerder may also
require the transferee to sign an assumption agreement that is acceniabvle to
Lender and that obligates the transferee 1o keep all the promises and agrezmenis
made in the Note and in this Security Instrument. Borrower will continue © e
obligated under the Note and this Security instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of not
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less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay ali sums secured by this Security Instrument.
If Borrower fails to pay these sums prior to the expiration of this period, Lender
may-irivoke any remedies permitted by this Security Instrument without further
notice sindemand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this rived/Adjustable Rate Rider.

[6 572 (seal
DATE
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