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MORTGAGE

Loan #: XOCO0K
DEFINITIONS

Words used in multiple sections of this ¢asument are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 186,

{A) “Security Instrument” means this document, \hich is dated October 07, 2022, together with all
Riders to this document.

(B) “Borrower" is Usman Butt and Sidrah Alvi, Husoznr and Wife. Borrower is the mortgagor
under this Security Instrument.

(C) “Lender” is Associated Bank, N.A.. Lender is a Corporation organized and existing under the
laws of The United States of America. Lender's address is 200 ' Acams St, Green Bay, WI 54301
Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated Uiciober 07, 2022. The Note
states that Borrower owes Lender SEVEN HUNDRED THOUSAND AND HO/M00 Dollars (US. §
700,000.00 ) plus interest. Borrower has promised to pay this debt in regular Perisdic Payments and to
pay the debt in full not later than November 01, 2052.

(E) “Property” means the property that is described below under the heading “Transfe. of Rights in the
Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

[X] Adjustable Rate Rider [ ] Condominium Rider [] Second Home Rider
[] Balloon Rider [X] Planned Unit Development Rider [ ] VA Rider
nitials: \%
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[] 14 Family Rider [] Biweekly Fayment Rider [] Other(s) [specify]

(H) “Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

I} “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization.

(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check. draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrumarit./computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit a7 arcount, Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transuctions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

{(K) “Escrow lteins” means those items that are described in Section 3.

(L) “Miscellaneous Pioceeds” means any compensation, settiement, award of damages, or proceeds
paid by any third party (otser than insurance proceeds paid under the coverages described in Section 5)
for; (i) damage to, or destrupiion of, the Property; (i) condemnation or other taking of all ar any part of the
Property; {iii) conveyance iniiew of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Proprrty.

(M) “Mortgage Insurance” meaans insurance protecting Lender against the nonpayment of, or
default on, the Loan,

(N} “Periodic Payment” means the requi2ily scheduled amount due for (i) principal and interest under
the Note, plus {ii) any amounts under Section 3 of this Security Instrument.

(0) “RESPA” means the Real Estate Gettizment Procedures Act (12 U.S.C. §2601 et seq.) and
its implementing regulation, Regulation X (12 C.7.R-Part 1024}, as they might be amended from time to
time, or any additional or successer legislation orrenulation that governs the same subject matter. As
used in this Security Instrument, “RESPA" refers to aileduirements and restrictions that are imposed in
regard to a “federally related mortgage loan” even if the’L.uan does not gualify as a “federally related
mortgage loan” under RESPA,

(P} “Successor in Interest of Borrower” means any party tha' nas taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Nate 2nd/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, ara all renewals, extensions
and modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mecrigage, grant and
convey to Lender and Lender's successors and assigns, the following described propsiylocated in the
COUNTY of COOK:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART THEREOF

which currently has the address of 45 North Liberty Drive, South Barrington, lllinois 60010 {"Property
Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all

- -
- !&= - k{}.
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gasements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants.with limited variations by jurisdiction to constitute a uniform security instrument covering real
propert;.

UNIEORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pzymoant of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay wnen due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges aru, late charges due under the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Sectich-5, Payments due under the Note and this Security Instrument shall be made
in U.S. currency. However,iiany check or other instrument received by Lender as payment under the
Note or this Security Instrumie is returned to Lender unpaid, Lender may require that any or all
subsequent payments due under tie'Note and this Security Instrument be made in one or more of the
following forms, as selected by Lendar: (a) cash; (b} money order; (c) certified check, bank check,
treasurers check or cashier's check _yrovided any such check is drawn upon an institution whose
deposits are insured by a federal agency. instiumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by _ender when received at the location designated in the Note
of at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or-paitial payment if the payment or partial payments are
insufficient to bring the Loan current, Lender may adoept any payment or partial payment insufficient to
bring the Loan current, without waiver of any rights hzraunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is net 2aligated to apply such payments at the time
such payments are accepted. If each Periodic Payment is azplied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may heia such unapplied funds until Borrower
makes payment to bring the Loan current. If Borrower does not Ga so-within a reasonable period of time,
Lender shall either apply such funds or return them to Borrower. If (i zpplied earlier, such funds will be
applied to the outstanding principal balance under the Note immediateiy prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shail relicve Borrower from making
payments due under the Note and this Security Instrument or performing the cavenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise describad.nthis Section 2, all
payments accepted and applied by Lender shall be applied in the following order of pricrity: {a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 2. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remairing amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a
sufficient amaunt to pay any late charge due, the payment may be applied to the delinquent payment and

the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
ni
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payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts
due for; {a) taxes and assessmants and other items which can attain priority over this Security Instrument
as a lien ar encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if
any; (¢} premiums for any and all insurance required by Lender under Section 5] and (d) Mortgage
Insurance jremiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of
Mortgage Incurance premiums in accordance with the provisions of Section 10. These items are called
“Escrow ltems! At origination or at any time during the term of the Loan, Lender may require that
Community Assoc aiion Dues, Fees, and Assessments, if any,
be escrowed by Borfower, and such dues, fees and assessments shall be an Escrow ltem. Borower
shall promptly furnish to ..nder all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrov/iizms unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow ltems. Lender miay waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any/such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and.where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived Y Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such tilme'périod as Lender may require. Borrower's obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant ang
agreement contained in this Security Instrument, as the phrase *covenant and agreement’ is used in
Section 9. If Barrower is obligated to pay Escrovw-ltams directly, pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow ltem, Lender nipy exercise its rights under Section 8 and pay such
amount and Borrower shall then be obligated under-G&ction 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow lteris'at any time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shall-pay to Lender all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amourit (a) sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b) not o, exceed the maximum amount a
lender can require under RESPA. Lender shall estimate the amount of Fun«s due on the basis of current
data and reasonable estimates of expenditures of future Escrow ltems or ottierwise in accordance with
Applicahle Law.

The Funds shall be held in an institution whose deposits are insured oy, a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits.ura so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow lterne ri later than the
time specified under RESPA, Lender shall not charge Borrower for holding and appi iy the Funds,
annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Barrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement
is made in writing or Applicable Law reguires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to

ot .
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Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, butin no
more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground«ents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in
Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower; (a}-aarees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, buconly so long as Borrawer is performing such agreement; (b) contests the lien in
good faith by, or defends zgainst enforcement of the lien in, legal proceedings which in Lender's opinion
operate to prevent the enforcement of the lien while those proceedings are pending, but only until such
proceedings are concluded;-or'ic) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to Aivis, Security Instrument.  If Lender determines that any part of the
Property is subject to a lien which.gan attain priority over this Security Instrument, Lender may give
Borrower a netice identifying the lien Mithin 10 days of the date on which that notice is given, Borrower
shall satisfy the lien or take one or more'afibé actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower sinall-keep the improvements now existing or hereafter
erected on the Property insured against loss by-fire, hazards included within the term "extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which Lender
requires insurance. This insurance shall be maintained in‘thg amounts (including deductible levels) and
for the periods that Lender requires. What Lender requites rursuant to the preceding sentences cah
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's chuice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection wi this Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking services, o1 (k) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certificaticn Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Mariagement Agency in
connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender mav uhiain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation‘ts purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but+widnt or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have ohtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon.
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notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender's right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies
and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. if Borrower cbtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall inciude a standard
mortgage clause and shall name Lender as mertgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise~agree in writing, any insurance proceeds, whether or not the underlying insurance was
required iy Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. During such rapair and restoration period,
Lender shal. huve the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Frorerty to ensure the work has been completed to Lender's satisfaction, provided that
such inspection gheall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a singlé payment or in a series of progress payments as the work is completed. Unless an
agreement is made in writinig or Applicable Law requires interest to be paid on such insurance proceeds,
Lender shall not be required {6 pay Borrower any interest or earnings on such proceeds. Fees for public
adjusters, or other third parties.+etained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Burfuwer. If the restoration or repair is not economically feasible or
Lender's security would be lesseried _the insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether or nut-then due, with the excess, if any, paid to Borrower. Such
insurance proceeds shall be applied in the oraer provided for in Section 2.

If Borrower abandons the Property, _ender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does ngt respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, Wher-Lender may negotiate and settle the claim. The 30~
day period will begin when the notice is given. In'efiner event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns 44 “ender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument,
and (b) any other of Borrower’s rights (other than the right te_2ny refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, inssiar as such rights are applicable to the
coverage of the Property. Lender may use the insurance piaceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Iretu ment, whether or not then due.

. Occupancy. Borrower shall occupy, establish, and use trieFinperty as Borrower's principal
residence within 60 days after the execution of this Security Instrument &na stiall continue to occupy the
Property as Borrower's principal residence for at least one year after the, c'aie of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonab!y “withheld, or unless
extenuating circumstances exist which are beyond Borrower's contral.

7. Preservation, Maintenance and Protection of the Property; Inspectiens. . Sorrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or cominitwaste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain th< Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition.~ Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. |If insurance or
condemnation praceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a .
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series of progress payments as the work is completed. If the insurance or condemnation proceeds are
not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (= failed to provide Lender with material information) in cannection with the Loan. Material
represenations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Barrower's principal residence.

9. Protaction of Lender's Interest in the Property and Rights Under this Security
Instrument. 4.z Rorrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there i a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights undef this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeituie, for enforcement of a lien which may attain priority over this Security
Instrument or to enfarce laws or regulations), or (c} Borrower has abandoned the Property, then Lender
may do and pay for whatever is/teasonable or appropriate to protect Lender's interest in the Property and
rights under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property- Lender's actions can include, but are not limited to: (a) paying
any sums secured by a lien which has priority over this Security Instrument; (b} appearing in court; and
(c) paying reasonable attorneys' fees in/piotect its interest in the Property andfor rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, entering the Proserty to make repairs, change locks, replace or board up
doors and windows, drain water from pipes, eiiminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Allough Lender may take action under this Section 9,
Lender does not have to do so and is not under any daty‘cr obligation to do so. 1t is agreed that Lender
incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Sectior.¢"shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear titeiast at the Note rate from the date of
disbursement and shall be payable, with such interest, upon noti=2 fom Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehald, Borrower shall coriply with all the provisions of the
lease. If Borrower acquires fee title to the Praperty, the leasehold and the ‘ee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a nondition of making the
Loan. Borrower shall pay the premiums required to maintain the Mortgage Insurance i=effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage
insurer that previously provided such insurance and Borrower was required to ‘maks separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay tiia premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a
cost substantially equivalent to the cost to Barrower of the Mortgage Insurance previously in effect, from
an alternate morigage insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceasad to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insuran?.e.

Initials:

‘& 'y
* (8] & * M C

nitias: ¥
3 2 6 1 ¢ 8 8 P & M O R T D © T &

ILLINOIS—-Single Family—Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 7 of 14 pages,
Morigage Gadence Dacument Center € 3013 01/14




2228541070 Page: 9 of 23

UNOFFICIAL COPY

Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender
can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, s
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or ta provide a non-
refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any
written agreement betwsen Borrower and Lender providing for such termination or until termination is
required by Applicable Law. MNothing in this Section 10 affects Borrower's obligation to pay interest at the
rate previded in the Note.

Meitoage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses
it may incur'if Snrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage linzurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms-and conditions that are satisfactory to the mortgage insurer and the other party
(or parties) to these agreemnents. These agreements may require the mortgage insurer to make
payments using any source or./unds that the mortgage insurer may have available (which may include
funds obtained from Martgage Insurarnze premiums).

As a result of these agraements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiiat= of any of the foregoing, may receive (directly or indirectly)
amounts that derive from (or might be chaiaiterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or moifying the mortgage insurer’s risk, or reduging losses. If such
agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share
of the premiums paid to the insurer, the arrangeireniis often termed “captive reinsurance." Further:

(a) Any such agreements will not affect tx"amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loz Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, 2% they will not entitle Borrower to any
refund.

{b) Any such agreements will not affect the rights Brrroiver has — if any — with respect to
the Mortgage Insurance under the Homeowners Protection Act.Of 1998 or any other law. These
rights may inciude the right to receive certain disclosures, to reguest and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance termirated automatically, and/or to
receive a refund of any Mortgage Insurance premiums that were ureained at the time of such
cancellation or termination.

1". Assignment of Miscellaneous Proceeds; Forfeiture. All Misceuaicous Proceeds are
hereby assigned to and shall be paid to Lender.

f the Property is damaged, such Miscellaneous Proceeds shall be applied to‘restaration or repair
of the Property, if the restoration or repair is economically feasible and Lender's security s ot lessened.
During such repair and restoration period, Lender shall have the right to hold such iiscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in & series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
garnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscelianeous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or nof then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplicci -y the following fraction: (a) the total amount of the sums secured immediately before the
partial takirg, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partialtaking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the ayent of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the >roperty immediately before the partial taking, destruction, or loss in value is less
than the amount of the sums secured immediately before the partial taking, destruction, or loss in vaiue,
unless Borrower and Lerder otherwise agree in writing, the Miscellaneous Proceads shall be applied to
the sums secured by this Secuiity instrument whether or not the sums are then due,

If the Property is atardoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the et sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lenderwithin 30 days after the date the netice is given, Lender is authorized
to collect and apply the Miscellaneots. Praceeds either to restoration ar repair of the Property or to the
sums secured by this Security Instrument, sihether or not then due. *Opposing Party” means the third
party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any actiorrsrpioceeding, whather civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of tha Froperty or cther material impairment of Lender's
interest in the Property or rights under this Security Insinanent. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectien 13, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precluaes forfeiture of the Property or other material
impairment of Lender's interest in the Praperty or rights under this Szcurity Instrument. The proceeds of
any award or claim for damages that are attributable to the ‘mpzirment of Lenders interest in the
Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Praceeds that are not applied to restoration =t repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a \Vaiver. Extension of the
time for payment or modification of amortization of the sums secured by this Secuinty Instrument granted
by Lender to Borrower or any Successor in interest of Borrower shall not operate 1o rolrease the liability of
Borrower of any Successors in Interest of Borrower, Lender shall not be requircd. to commence
proceedings against any Successor in Interest of Bomower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of ary demand
made by the ariginal Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments fram third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
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Borrower who co-signs this Security Instrument but does not execute the Note (a “co-signer”): {a) is co-
signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree 1o
extend, modify, forbear or make any accommodations with regard ta the terms of this Security Instrument
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrawer's rights and benefits under this Security Instrument. Barrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
in writing.~ The covenants and agreements of this Security Instrument shall bind (except as provided in
Section Q) and benefit the successors and assigns of Lender.

14 Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrowgr's default, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation
fees. In regard to'any other fees, the absence of express authority in this Security [nstrument to charge
a specific fee to Bor/owsr shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that 2ve expressly prohibited by this Security Instrument ar by Applicable Law.

If the Loan is subizCt to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest oi other loan charges collected or to be collected in connection with the
Loan exceed the permitted limite; then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sums already collected from Borrower
which exceeded permitted limits will e refunded to Borrower. Lender may choose to make this refund
by reducing the principal owed under the Noie or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be trealed as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided far under the Note). Borrower's acceptance of any such
refund made by direct payment to Borrower will corstitute a waiver of any right of action Borrawer might
have arising out of such overcharge.

15. Notices. All notices given by Borrowsr or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in coniiaction with this Security Instrument shall be
deemed to have been given to Borrower when mailed by first-class mail or when actually delivered to
Borrower’s notice address if sent by other means. Notice to any oz Borrower shall constitute notice to
all Borrowers unless Applicable Law expressly requires otherwise. /The notice address shall be the
Property Address unless Borrower has designated a substitute riguicr address by nctice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address /It Lender specifies a procedure
for reporting Borrower's change of address, then Borrower shall only repart a change of address through
that specified procedure. There may be only one designated notice adtrass under this Security
Instrument at any one time.  Any notice to Lender shall be given by delivering it-or by mailing it by first
class mail to Lender's address stated herein unless Lender has designated anoth=r ~drress by notice to
Borrower. Any notice in connection with this Security Instrument shall not be decmad to have been
given to Lender until actually recsived by Lender. If any notice required by this Secuithy Instrument is
also required under Applicable Law, the Applicable Law requirement will satisfy the corrasponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract}g‘
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In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word ‘may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrumant.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Interast in the Property’ means any legal or beneficial interest in the Property, including, but not
limited 40 108e beneficial interests transferred in a bond for deed, contract for deed, installment sales
cantract or@grrow agresment, the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

If all = sy part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not & natural person and a beneficial interest in Borrower is sald or transferred) without
Lender's prior writteri conisent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. Howsver, this option shall not be exercised by Lender if such exercise is prehibited
by Applicable Law.

If Lender exercises iiils option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less'than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower-must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expivation of this period, Lender may invoke any remedies permitted
by this Security Instrument without further selice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have erforcement of this Security Instrument discontinued at
any time prior to the earligst of. (a) five days before sale of the Property pursuant to Section 22 of this
Security Instrument; (b) such other period as Appicable Law might specify for the termination of
Borrower's right to reinstate; or (¢} entry of ‘a judgriedt enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums.-w!ish then would be due under this Security
Instrument and the Note as if no acceleration had occurreq; /o)-cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this/sesurity Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuaticn fees, and other fees incurred for
the purpose of protecting Lender's interest in the Property and righis/un Jer this Security [nstrument; and
(d) takes such action as Lender may reasonably require to assure that.Lerder's interest in the Property
and rights under this Security Instrument, and Borrower's obligation to“gay the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise providea under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses-in one or more of the
following forms, as selected by Lender: (a) cash; (b} money order; {c) certified_nnzck, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon @n.nsiitution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic” Funds Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured herewy shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not-apply in the
case of acceleration under Secticn 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without prior
notice to Borrower. A sale might result in a change in the entity (known as the “Loan Setvicer”) that
collects Periodic Payments due under the Note and this Security Instrument and performs ot:?,v

o
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mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the
name and address of the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either
an individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Inccrument or that alleges that the other party has breached any provision of, or any duty owed
by reason.Of this Security Instrument, until such Borrower or Lender has notified the other pary (with
such notice ‘niven in compliance with the requirements of Section 15) of such alleged breach and
afforded the cinel narty hereto a reasonable period after the giving of such notice to take carrective
action. If Applicable’Law provides a time period which must elapse before certain action can be taken,
that time period wiil be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opporuiity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrcwer pursuant to Section 18 shall be deemed to satisfy the notice and
apportunity to take corrective asuion provisions of this Section 20.

21. Hazardous Subs‘anves. As used in this Section 21: (a) “Hazardous Substances” are
those substances defined as toxic o2 bazardous substances, pollutants, or wastes by Environmental Law
and the following substances: gasolins, erosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile scluzpis, materials containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Lew" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (¢) “Environmental Cleanup”
includes any response action, remedial action, ur rernoval action, as defined in Environmental Law; and
(d) an "Environmental Condition” means a conditior-irat can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presenie; lse, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Haza'duus Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affeCtiig the Property (a) that is in violation
of any Environmental Law, (b)which creates an Environmenal Condition, or (¢} which, due to the
presence, use, of release of a Hazardous Substance, creates a caondiuon that adversely affects the value
of the Property. The preceding two sentences shall not apply to the rresence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally te counized to be appropriate to
normal residential uses and to maintenance of the Property (including, but net limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigatian: claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowiedge, (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release.¢r threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is natified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup. Ve
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this Security
Instrument {but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; {(b) the action required fo cure the default; {c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstzte after acceleration and the right to assert in the foreclosure proceeding the non-
existence.~f a default or any other defense of Borrower to acceleration and foreclosure. If the
default is riot.cured on or before the date specified in the notice, Lender at its option may require
immediate favment in full of all sums secured by this Security Instrument without further demand
and may forellose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expendes incurred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasunau'e attorneys’ fees and costs of title evidence.

23, Release ~Upon payment of all sums secured by this Security Instrument, Lender shall
release this Security Instreinent.  Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing s Security Instrument, but only if the fee is paid to a third party for services
rendered and the charging of the fr& Iy permitted under Applicable Law.

24, Waiver of Homesteas. In accordance with lllinois law, the Borrower hereby releases
and waives all rights under and by vinus of the lllinois homestead exemption laws.
25, Placement of Collaterz! F ratection Insurance. Unless Borrower provides Lender with

evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender may
purchase insurance at Borrower's expense to/ proect Lender's interests in Borrower's collateral. This
insurance may, but need not, protect Borrower's ntcrasts. The coverage that Lender purchases may not
pay any claim that Borrower makes or any claim in¢tis made against Borrower in connection with the
collateral. Borrower may later cancel any insurante” rurchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurznie as required by Borrower's and Lender's
agreement, If Lender purchases insurance for the collateral, Rairower will be responsible for the costs of
that insurance, including interest and any other charges Lendsr may impose in connection with the
placement of the insurance, until the effective date of the cancellation.or expiration of the insurance. The
costs of the insurance may be added to Borrower's total outstanding vaiance or obligation. The costs of
the insurance may be more than the cost of insurance Borrower may be.abi< to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms ara covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded withic.
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[Space Below This Line Far Acknowledgment]

State of Mincis

Cou nty L{{ ilf,im

- Sy TP :
The foregoing instrument was acknowledged before me on SRR e S i
by LaSmon )bi‘é "L {i e =t a‘i i h Jr iV

A /-
S N ?; e
! RH(J
(Signature ol person taking acknowledgment)
My Commissio/ Exnires on ~ 4

T KLIMOVICH
fficial Seal
¢  Hotary Public - State af [liinois

i My Cormmission Expires Sep 9, 2025

Origination Campany: Associated Bank N.A.
NMLSR ID: 442791

Originator: Margaret Szelepinzki
NMLSR 1D; 523795
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EXHIBIT A

Order No.:  228T021228K

For APN/Parcel ID(s): 01-27-102-014-0000

LOT 137 IN SOUTH BARRINGTON LAKES UNIT 3, BEING A SUBDIVISION OF PART OF SECTION
27, TOWNSHIP 42 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE FLAT THEREOF RECORDED AUGUST 25, 1978 AS DOCUMENT NUMBER 24599769 AND
ALSO FILED AUGUST 25, 1978 AS DOCUMENT NUMBER LR 3041884 IN COOK COUNTY,
ILLINOIS.
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Loan # FIO00OKKK

FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index-Rate Caps)

THIS FIXED/ADJUSTABLE PATE RIDER is made this 7th day of October, 2022, and is incorporated
into and shall be deemed to 2:2ad and supplemant the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument’) of the sama-date given by the undersigned (“Borrower") to secure Borrower's
Fixed/Adjustable Rate Note (the "Note') to Assaciated Bank, N.A. ("Lender”) of the same date and
covering the property described in the Security Instrument and located at:

45 North Liberty tirive, South Barrington, IL 60010
[Proweny Address]

THE NOTE PROVIDES FOR A CHANGE M BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE /THE NOTE LIMITS THE AMOUNT
BORROWER’'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM AND MAXIMUM RATES BOF:ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenan:s and-agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows.

A ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 4.625%. The Note also-provides for a change
in the initial fixed rate to an adjustable interest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate on the first day of
November, 2029, and the adjustable interest rate | will pay may change on that day every 12th month
thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each
date on which my adjustable interest rate could change, is called a "Change Dats."

<7 <
(B) The Index \% c,:’ﬁ‘i
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Beginning with the first Change Date, my adjustable interest rate will be based on an Index that is
calculated and provided to the general public by an administrator (the “Administrator”). The "Index’ is the
weekly average yield an United States Treasury securities adjusted to a constant maturity of one year, as
made available by the Board of Governors of the Federal Reserve System. The most recent Index value
available as of the date 45 days before each Change Date is called the "Current index,” provided that if
the Current Index is less than zero, then the Current Index will be deemed to be zero for purposes of
calculating my interest rate.

It tve Index is no longer available, it will be replaced in accordance with Section 4(G) below.

{C) Calculation of Changes

Before esch-Change Date, the Note Holder will calculate my new interest rate by adding TWO
AND 750/1000 peir&ntage points (2.750%) (the "Margin”) to the Current Index. The Margin may change if
the Index is replaced by the Note Holder in accordance with Section 4(G){2) below. The Note Holder will
then round the result of tve Margin plus the Current Index to the nearest one-eighth of one percentage
point (0.125%). Subject to tne limits stated in Section 4(D) below, this rounded amount will be my new
interest rate until the next Change Date.

The Note Holder will then/determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that | em-expected to owe at the Change Date in full on the Maturity Date at
my new interest rate in substantially-crual payments. The result of this calculation will be the new
amount of my monthly payment.

()] Limits on Interest Rate Chianges

The interest rate | am required to pay £ the first Change Date will not be greater than 9.625% or
less than 2.750%. Thereafter, my adjustable interzst rate will never be increased or decreased on any
single Change Date by more than two percentage points from the rate of interest | have been paying for
the preceding 12 months. My interest rate will never be‘grezter than 8.625% or less than 2.750%.

(E} Effective Date of Changes

My new interest rate will become effective on each Change Date. | wili pay the amount of my new
monthly payment beginning on the first monthly payment date afier the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changesin my initial fixed interest rate
to an adjustable interest rate and of any changes in my adjustable interes: rafa before the effective date
of any change. The natice will include the amount of my monthly payment,‘any information required by
law to be given to me and also the title and telephone number of a person who wii answer any question |
may have regarding the notice.

(G) Replacement Index and Replacement Margin

The Index is deemed to be no longer available and will be replaced if any of the jollowing events
(each, a “Replacement Event') occur: (i) the Administrator has permanently or indetiriiay stopped
providing the Index to the general public; or (ii) the Administrator or its regulator issues an official public
statement that the Index is no longer reliable or representative.
If a Replacement Event occurs, the Note Holder will select a new index (the “Replacement Index”)
and may also select @ new margin (the “Replacement Margin”), as follows:
(1) If a replacement index has been selected or recommended for use in consumer preducts,
including residential adjustable-rate mortgages, by the Board of Governors m{?he Fedgral -
[ il
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Reserve System, the Federal Reserve Bank of New York, or a commitiee endorsed or
convened by the Board of Governors of the Federal Reserve System or the Federal Reserve
Bank of New York af the time of a Replacement Event, the Note Holder will select that index
as the Replacement Index.

(2) If a replacement index has not been selected or recommended for use in consumer
products under Section (G)(1) at the time of a Replacement Event, the Note Holder will make
a reasonable, good faith effort to select a Replacement Index and a Replacement Margin
that, when added together, the Note Holder reascnably expects will minimize any change in
the cost of the loan, taking into account the historical performance of the Index and the
R=nlacement Index.

The Replzcement Index and Replacement Margin, if any, will be operative immediately upon a
Replacement Zvent-and will be used to determine my interest rate and monthly payments on Change
Dates that are more Wkan 45 days after a Replacement Event. The Index and Margin could be replaced
more than once during the term of my Note, but only if another Replacement Event occurs. After a
Replacement Event, all ‘zierences to the "Index” and "Margin” will be deemed to be references to the
‘Replacement Index” and "Rzplacement Margin

The Note Holder will aiso give me notice of my Replacement Index and Replacement Margin, if
any, and such other information rejuired by applicable law and regulation.

B. TRANSFER OF THE PROPERT Y-OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed nterest rate changes to an adjustable interest rate under the
terms stated in Section A above, Uniform Covetiant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Berieficial Interest in Borrower. As used in this

Section 18, “Interest in the Property” means any legal or beneficial interest in the

Property, including, but not limited to, those benefinial interests transferred in a bond for

deed, contract for deed, installment sales contract > escrow agreement, the intent of

which is the transfer of title by Borrower at a future date o a purchaser.

If all or any part of the Property or any Interest.in the Property is sald or
transferred (or if Borrower is not a natural person and a benetic/al interest in Borrower is

sold or transferred) without Lender’s prior written consent, Lendzr riay require immediate

payment in full of all sums secured by this Security [nstrument. Hovsever, this option shall

not be exercised by Lender if such exercise is prohibited by Applicablz Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration.

The notice shall provide a pericd of not less than 30 days from the daie-ths notice is

given in accordance with Section 15 within which Berrower must pay all sums secured by

this Security Instrument. If Borrower fails to pay these sums prior to the expiratich cf this

period, Lender may invoke any remedies permitted by this Security Instrument without

further notice or demand on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustablie interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section
B1 above shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security
Instrument shall be amended to read as follows: o~

Transfer of the Property or a Beneficial Interest in Borrower. As usec{‘:gw this w—ﬁ\}
HAANY
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Section 18, 'Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a bond for
deed, contract for deed, installment sales contract or escrow agreement, the intent of
which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred {or if Borrower is not a natural person and a beneficial interest in Borrower is
sold or transferred) without Lender's prior written cansent, Lender may require immediate
payment in full of all sums secured by this Security Instrument. However, this aption shall
notos exercised by Lender if such exercise is prohibited by Applicable Law. Lender also
shall ot exercise this option if: (a) Borrower causes to be submitted to Lender
infortnziion required by Lender to evaluate the intended transferee as if a new loan were
being ‘m2da-to the transferee; and (b) Lender reasonably determines that Lender's
security will iiol-be impaired by the loan assumption and that the risk of a breach of any
covenant or agréement in this Security Instrument is acceptable to Lender.

To the.eident permitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Le‘ider's consent to the loan assumption. Lender also may require the
transferee to sign an.-assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrawer will continue to be obligated under the Note and this
Security Instrument unless Lenderreleases Borrower in writing.

If Lender exercises the upiinn to require immediate payment in full, Lender shall
give Borrower notice of acceleration! The.notice shall provide a period of not less than 30
days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by th's Security Instrument. |f Borrower fails to pay
these sums prior to the expiration of this”rneriod, Lender may invoke any remedies
permitted by this Security Instrument without fuither notice or demand on Borrower.

BY SIGNING BELOW. Borrower accepts and agrees & the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

4 ;‘J - T—
/%// T —

(Seal) e iy (Seal)
Borrower - Usman Butt ™ Borrower - Sidrah Alvi -
Origination Company: Associated Bank N.A.
NMLSR |D: 442791
Originator: Margaret Szelepinski
NMLSR ID: 523795
..»g_j .y .
‘ I||||“ ‘II“ ‘”it{i”&i: \J%III ‘llnm;‘m q‘
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Loan #: XXXXXKXXXX

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED /JMIT DEVELOPMENT RIDER is made this 7th day of October, 2022, and is
incorporated inte and shall ke deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instument”) of the same date, given by the undersigned (the "Borrower") to
secure Barrower's Note to Associaied Bank, N.A. {the “Lender”} of the same date and covering the
Property described in the Security 'nstrument and located at:

45 North Libety Drive, South Barrington, IL 60010
(rioperty Address]

The Property includes, but is not limited to, a parcel.of land improved with a dwelling, together with other
such parcels and certain common areas and facilities, as described in THE COVENANTS, CONDITIONS
AND RESTRICTIONS FILED OF RECORD THAT AFFECT THE PROPERTY (the *Declaration’). The
Property is a part of a planned unit development known as:

South Barrington Cakes
[Name of Planned Unit Developmeni]

(the “PUD"). The Property also includes Borrower’s interest in the hornecwrars association or equivalent
entity owning or managing the common areas and facilities of the PUD {i'ie “Owners Association”} and
the uses, benefits and proceeds of Borrower’s interest.
PUD COVENANTS. In additon to the covenants and agreemefns made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. PUD Obligations. Borrower shall perform all of Borrower's obligatiors .under the
PUD's Constituent Documents. The ‘Constituent Documents” are the (i) Declaraticii i) articles
of incorporation, trust instrument or any equivalent document which creates tre - Owners
Association: and {ii) any by-laws or other rules or regulations of the Owners Assotiation.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.
B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a ‘master’ or “blanket’ policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including

L OVMIEDIDN TRV
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deductible levels), for the periods, and against loss by fire, hazards included within the term
‘extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, far which Lender requires insurance, then: (i) Lender waives the provision in Section 3 for
the Periodic Payment to Lender of the yearly premium instaliments for property insurance on the
Property; and (i) Borrower's abligation under Section 5 to maintain property insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
[oait.

Barrower shall give Lender prompt notice of any lapse in required property insurance
coverage riovided by the master or blanket policy.

In<ne-event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss io-the Property, or to common areas and facilities of the PUD, any proceeds
payable to Borrowsr are hereby assigned and shall be paid to Lender. Lender shall apply the
praceeds to the sunis secured by the Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower.

C. Public Liabiiit, Insurance. Borrower shall take such actions as may be reasonable
to insure that the Owners Ascociztion maintains a public liability insurance policy acceptable in
form, amount, and extent of coverags to Lender.

D. Condemnation. The-ursceeds of any award or claim for damages, direct or
consequential, payable to Borrower in-cannection with any condemnation or other taking of all or
any part of the Property or the common areas.and facilities of the PUD, or for any conveyance in
lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by the Security Instrument as pravided in Section 11.

E. Lender's Prior Consent. Borroweishall not, except after notice to Lender and with
Lender's prior written consent, either partition or-suudivide the Property or consent to: (i) the
abandonment or termination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or other ~zsualty or in the case of a taking by
condemnation or eminent domain; (i} any amandment to any provision of the "Constituent
Documents” if the provision is for the express benefit of Lenider i) termination of professional
management and assumption of self-management of the Owners 8 ssociation; or (iv) any action
which would have the effect of rendering the public liability insurance cverage maintained by the
Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessinents when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragri.ph < shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrewai and Lender
agree to other terms of payment, these amounts shall bear interest from the date’ofdispursement
at the Note rate and shall be payable, with interest, upoh notice from Lender ‘o ‘Borrower
requesting payment.

FaNL Ve
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

é{ff,?;“ iffi’%‘?‘%% (Seal) m_;m&wh ék%} T Seal

Borrower - Usman Butt Borrower - Sidrah Alvi

Origination Coampany: Associated Bank N.A.
NMLSR 1D 442791

Originator: Margarzt Szelepinski
NMLSR ID: 52379%

nitials: %’}_}_,mﬂ_,

(1]
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