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This Instrument Prepared By:
A & N MORTGAGE SERVICES,
INC.

After Recording Return To:

A & N MORTGAGE SERVICES, INC,
1945 NORTH ELSTON AVENUE
CHICAGO, ILLINOIS 60642

Loan Number: 2022080703

- = [Space Above This Line For Recording Data)

MORTGAGE

MIN: 1007368-2022080703-5 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple scetions of this document 4ri defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in/Geciions 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document are elso provided in Section 17.

Parties
(A) "Borrower" is SAMUEL B AROMIEOSE, A MARRIED MAN

.

currently residingat 205 § PEORIA APT 201, CHICAGO, ILLINOLE 0607

Borrower is the mertgagor under this Sccurity Instrument.
(B) "Lender"is A & N MORTGAGE SERVICES, INC.

Lender isa ILLINCIS CORPORATION organized and existing'wiler the laws of
ILLINOIS . Lender's address 1s 1945 NORTH ELSTON AVENUE/ CHICAGO,
ILLINOIS 60642

The term "Lender” includes any successors and assigns of Lender,

(C) "MERS"is Morlgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely
asanominee for Lender and Lender' s successors and assigns. MERS is the mortgagee under this Security [nstrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flin, M1 48501-2026, tel. (888) 679-MERS.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) -,‘kDchagic
Form 3014 07/2021
Page 1 of 18
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Documents

(D) "Note'"mcans the promissory nolc dated October &, 2022 , and signed by each Borrower
who 1s legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower’s
writtent pen and ink signature, or (ii) clectronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or BE-SIGN, as applicable. The Note cvidences the legal obligation of cach Borrower who signed the
Note 1o pay Lender SEVEN HUNDRED FIFTY THOUSAND AND C0/100

Dollars (U.S. § 750,000.00 ) plus inferest.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than November 1, 2052 .
(E) "Riders" means all Riders to this Security Instrument that are signed by Borrower. All such Riders are
incorporated inty and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower [chesk hox as applicable]:

Adjustabie Parz-Rider Condominium Rider

(] 1-4 Family Rider (O] Planned Unit Development Rider
[ ] Second Home Rider {] Other(s) [specify]:
(F) "Security Instrument" means this docuniedt,)which is dated October 6, 2022 , together

with all Riders to this document.
Additional Definitions

(G) "Applicable Law" means all controlling applicable federal. /state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effeet of law) as well 24 all applicable final, non-appealable judicial
opinions.

(H) "Community Association Dues, Fees, and Assessments” mcans all dvas, fees, assessiments, and other charges
that are imiposed on Borrower or the Property by a condeminium associat.on, hioineowncers association, or similar
orgamization. .

(I) "Default" means: (1} the failurc 1o pay any Periodic Payment or any othei-amouwit sccured by this Sceurity
Instrument on the date it 15 due; (it) a breach of any representation, warranty, covenair, obiigation, or agreement in
this Securily Instrument; (iil) any materially false, misleading, or inaccurate informatior, ¢r statememt to Lender
provided by Borrower or any persons or entities acting at Borrower's direction or with Borrawer's knowledge or
consenl, or failure to provide Lender with material information in connection with the Loan, a: deserived in Section
8; or (av) any action or proceeding described in Section 12(g).

() "Electronic Fund Transfer” means any transfer of funds, other than a transaction originated by ~nuck, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, corputer, or
magnetic lape so as {0 order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated tcller machine transactions, transfers initiated by
telephone or other elecironic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers.

(K) "Electronic Signature” means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable,

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 'thcMagic
Form 3014 07/2021
. Page 2 of 18
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{L)} "E-SIGN" means the Elccironic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 et seq.),
as it may be amended from time to time, or any applicable additional or successor legislalion that governs the same
subject matter,

(M) "Escrow Items" mcans: (i} taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; {i1) lcaschold payments or ground rents on the Property, if any;
{iil) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in licu of the payment of Morigage Insurance premiums in
accordance with the provisions of Section 11; and (v} Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N} "Loan" mcans the debt obligation cvidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0) "Loar Cericer' means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other paymants made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, whiell s an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscellaneoxs Proceeds™ means any compensation, scttiement, award of damages, or proceeds paid by any
third party (other than tnsurance proceeds pad under the coverages deseribed in Seetion 5) for: (1) damage to, or
destruction of, the Property; £y condemnation or other taking of all or any part of the Property; (iif) conveyance in
licu of condemnation; or (iv) rrisrepresentations of, or omissions as to, the value and/or condition of the Property.
(Q) "Mortgage lnsurance" means msurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) 'Partial Payment" means any payment by Borrower, other than a voluntary prepayment permitted under the
Note, which is Tess than a full owtstanding, Petiodic Payment.

(S) "Periodic Payment” means the reguiarly scheduled amount due for (i) principal and interest under the Neote,
plus (ii) any amounts under Scclion 3.

{T) "Property" means the property described-brinw under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

{U) "Rents" mcans atl amounts received by or due Borower in connection with the lease, use, and/or accupancy
of the Property by a party other than Borrower,

(V) "RESPA"means the Real Estate Scttlement Procedures Act(12 U.S.C. § 2601 ef seq.) and its implementing
regultation, Regulation X (12 C.F.R. Part 1024), as they may be‘arpepded rom time to time, or any additional or
successor federal legislation or regulation that governs the same subjec matter, When used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that would apply-io a "federally related mortgage loan” even if
the Loan does not qualify as a "federally related mortgage loan" under RELPA.

(W) "Successor in lnterest of Borrower" means any party that has taken titleds e Property, whether or not that
party has assumcd Borrower's obligations under the Note and/or this Security Instridiient.

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recogri ing/the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Property it located, as it may be
amended from time to time, or any applicable additional or successor legistation that governs the saine subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securcs te Lender (1) the repayment of the Loan, and all renewals, extensions, and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under this Sccurity
Insteument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender's successors and assigns) and o the successors and assigns of MERS the following
described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction)
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic

Form 3014 07/2021
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SEE LEGAL DESCREIPTION ATTACHED HERETO
A.P.N.: 17-10-400-046-0000 & 17-10-400-047-0000 (UNDERLYING)

which currently has the address of 211 N HARBOR DR UNIT 3403
- [Street]
CHICAGO . linois 60601 {"Property Address”);
[City] [Zip Code]
and Borrower relezsss.and waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WITH ‘allne improvements now or subsequently crecied on the property, including replacements
and addittens to the improvemy sis on such property, all property rights, including, without limitation, all easements,
appurtenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the foregoing is referred o in this Security Instrument as the "Property.” Borrower
understands and agrees that MERS holgs only legal title to the interests granted by Borrower in this Sccurity
Instrument. but, if necessary (o comply wiii Jaw or custom, MERS {as nomince for Lender and Lender's successors
and assigns) has the right: 10 exercise any or aivol those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requir¢dof Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i} Borrower lawfully owns
and possesses the Property conveyed in this Security [nstrumdnt.in {ee simple or lawfully has the right 1o use and
occupy the Property under a leaschold estate; (ii) Borrower has therighit to mortgage, grant, and convey the Property
or Borrower' s leasehold interest in the Property; and (iii) the Property/is/unencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and owiwrship interests of record. Borrower warrants
generally the title to the Property and covenants and agrees to defend the tille to'the Property against all claims and
demands, subject to any encumbrances and ownership interests of record as of'Lun closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national usirwith limited variations and
non-uniform covenants that reflect specific llinois stale requirements to constitute a uniform sccurity instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I.  Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. /doisower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges aaotnder the
Note, and any other amounts due under this Security Instrument. Payments due under the Note and this-Security
Instrument must be made in U.S. curreney. Il any cheek or other instrument reccived by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) mency order; {¢) certified check, bank check, treasurer's check, or cashier's check, provided:

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) < DocMagic
Form 3014 07/2021
Page 4 of 18
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any such check is drawn upon an institution whose deposits arc insured by a U.S. federal agency, instrumentality,
or entity; or (d) Electronic Fund Transfer.

Payments are deemed reccived by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Partial Payments in its sole discretion pursuant 1o Section 2.

Any oftset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security [nstrument or performing the covenants
and agreements secured by this Sccurity Instrument,

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments ¢r inupply any Partial Payments at the time such payments are accepted, and also is not obligated (o pay
interest on suck’unapplied funds. Lender may hold such unapplicd funds until Borrower makes payment sufficient to
cover a full Perioediz Payment, al which time the amount of the full Periodic Payment will be applied to the Loan.
[ Borrower does pd! rizke such a payment within a reasonable peried of time, Lender will cither apply such funds
in accordance with this Secdoan 2 or return them to Borrower. I not applied carlicr, Partial Payments will be credited
against the total amount dus”under the Loan in calculating the amount duc in connection with any foreclosure
proceeding, payoff request, lo2imodification, or reinstatement. Lender may accept any payment insufficient to bring
the Loan current without waiver of any rights under this Sceurity Instrument or prejudice to ils rights to refuse such
payments in the future,

(b) Order of Application of Partis| Payments and Periodic Payments. Except as otherwise described in this
Scction 2, if Lender applies a payment, suck mayment will be applied to cach Periodic Payment in the order in which
it became due, beginning with the oldest oustznding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally to Escrowstems. If all outstanding Periodic Payments then due arc paid in
full, any payment amounts remaining may be appliec to laecharges and to any amounts then due under this Security
Instrument. If all sums then due under the Nole and this Security Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, to a fulurs Periodic Payment or to reduce the principal balance
of the Note.

I Lender reccives a payment [rom Borrower in the amount of gaz-or more Periodic Payments and the amount
of any late charge duc for a delinquent Periodic Payment, the paymeri mav.be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in accorcance with Applicable Law.

(¢} Voluntary Prepayments. Voluntary prepayments will be applied asdpactibed in the Note.

{(d) No Change to Payment Schedule. Any application of payments, insuranrce mroceeds, or Miscellancous
Proceeds to principal due under the Note will not extend or postpone the due dates’(r cliange the amount, of the
Periodic Payments,

3. Funds for Escrow ltems.

(2) Escrow Requirement; Escrow Items, Except as provided by Applicable Law, Borrower mustpay to Lender
on the day Periodic Payments are due under the Note, unti] the Note is paid in full, a sum of morevag provide for
payment of amounts due for all Escrow ltems (the "Funds"). The amount of the Funds required to be parieach month
may change during the term of the Loan. Borrower must promptly furnish 1o Lender all notices or invoices ¢ aimounts
to be paid under this Section 3.

{b) Payment of Funds; Waiver, Borrower must pay Lender the Funds for Escrow Items unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow ltem at any time. In the event of such
waiver, Borrower must pay dircetly, when and where payable, the amounts due for any Escrow [tems subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow ltems, Lender may
require Borrower to provide proof of direct payment of those items within such time pertod as Lender may require,

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) v DocMagic
Form 3014 07/2021
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Borrower"s obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument. 1T Borrower is obligaled to pay Escrow ltems directly pursuant
to a waiver, and Borrower {ails to pay timely the amount due for an Escrow ltem, Lender may cxercise its righis under
Section 9 10 pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow ltems at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow liems, and in such amounts, that are then required under this Section 3.

(¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Lendar will estimate the amount of Funds due in accordance with Applicable Law.

The Ednds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumcntality,
or entity {inclusing Lender, if Lender is an institution whose deposits arc so insured) or in any Federal Home Loan
" Bank. Lender will apply the Funds (o pay the Escrow ltems no later than the time specified under RESPA. Lender
may not charge Bordower for: (1) holding and applying the Funds; (i1) annually analyzing the escrow account; or (ki)
verifying the Escrow ItCnis, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Uniless inender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will not/ec required to pay Borrower any interest or carnings on the Funds. Lender will give
to Borrower, without charge, an arnual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Ueficiency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account to Bérrovver for such surplus. 1f Borrower's Periodic Payment is delinquent by
morc than 30 days, Lender may retain the surnius in the escrow account for the payment of the Escrow Items. [T there
is a shortage or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay o Lender
the amount necessary to make up the shortage ordeltciency in accordance with RESPA.

Upon payment in full of all sums secured by this-Security Instrument, or an earlicr time if required by
Applicable Law, Lender will promptly refund to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower must pay {(a) all taxes, (ssessments, charges, fines, and impositions attribitable
10 the Property which have priority or may attain priorily over this Sceurity Instrument, (b leaschold payments or
ground rents on the Property, if any, and {¢) Community Associdtion: Ducs, Fecs, and Asscssments, if any. If any
of these items are Escrow Ltems, Borrower will pay them in the maraer provided in Section 3.

Borrower must prompily discharge any lien that has priority or tway attain-priority over this Sccurity [nstrument
unless Borrower: (aa) agrees in writing to the payment of the obligalion set:ureq by the lien in a manner acceplable
to Lender, but only so long as Borrower is performing under such agreement; {h0)-contests the lien in good faith by,
or defends against enforcement of the dien in, legal proceedings which Lender detzimines, in its sole discretion,
operate Lo prevent the enforcement of the lien while those proceedings are pending, baronly until such proceedings
are concluded; or (ce) sceures from the holder of the licn an agreement satisfactory to Lergor that subordinates the
lien to this Security [nstrument (collectively, the "Required Actions™}. I Lender determines et any part of the
Property is subject to a lien that has priority or may atain priority over this Security Instrument 2ad-Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice idznriyiag the lien.
Within 10 days afier (he date on which that notice is given, Borrower must satisfy the ken or take oneorinore of the
Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erecled on the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible [evels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) v DocMagic
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of the Loan, and may cxceed any minimum coveragerequired by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender’s right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

(b} Failure to Maintain Insurance. Il Lender has a reasonable basis to belicve that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to scek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law,
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously Jeeftzct, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insurance Coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any anowits disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new insurpice under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These amot nis will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice ‘o Lender to Borrower requesting payment,

{c) Insurance Policies. /Aii insurance policies required by Lender and rencwals of such policies: (i) will be
subject 1o Lender' s right to disappraove such policies; (ii) must include a standard morigage clause; and (iii) must name
Lender as mortgagee and/or as an additenal loss payee. Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices.
If Borrower obtains any form of insurance covarage, not otherwise reguired by Lender, for damage to, or destruction
of, the Property, such policy must include a siandard mortgage clause and must name Lender as mortgagee and/or
as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In thocvent of loss, Borrower must give prompt notice to the
insurance carrier and Lender, Lender may make proofiof loss if not made promplly by Borrower. Any insurance
procecds, whether or not the underlying insurance was required by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair to b esonomically feasible and determines that Lender's
security will not be lessened by such restoration or repair.

Ifthe Property is to be repaired or restored, Lender will disbursedrom the insurance proceeds any initial amounts
that arc necessary (o begin the repair or restoration, subject to any“rostrictions applicable (o Lender. During the
subsequent repair and restoration period, Lender will have the right to hold Guchipsurance proceeds until Lender has
had an opportunity Lo inspect such Property to ensure the work has been compieted to Lender's satisfaction (which
may include satisfying Lender’s minimum eligibility requirements for persons repairisig the Property, including, but
not limited to, licensing, bond, and insurance requircmcnts) provided that such wepcetion must be undertaken
promplly. Lender may disburse proceeds for (he repairs and restoration in a single payment or in a serics of progress
payments as the work is completed, depending on the size of the repair or restoration, thestczms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disburseroents dircetly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lender wili pit be required
10 pay Borrower any interest or carnings on such insurance procecds unless Lender and Borrower agrec siwriling or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borrowed will not
be paid out of the insurance proceeds and will be the sole ebligation of Borrower,

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b}.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS} w DocMagic
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(e) Insurance Settlements; Assignment of Proceeds. 1f Borrower abandons the Property, Lender may file,
ncgotiate, and scttle any available insurance claim and related matters. 1f Borrower does not respond within 30 days
1o a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the nolice is given. In either cvent, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (1) Borrower' s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i1} any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, to the exlent that such rights are applicable 10 the caverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds cither to repair or restore the Property (as provided in Section 5(d)) or o pay amounts unpaid under the Note
or this Secviity nstrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower' s principal residence within
60 days aficr the execution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residence {or «.t least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not be unieazonably withheld, or unless extenuating circumstances exist that are beyend Borrower's
control.

7. Preservation, Main‘ziance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Properly, aliow the Property to deferioraie, or commit waste on the Property. Whether or not
Borrower is residing in the Property /dorrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due t5 its \condition. Unless Lender determines pursuant (o Section 3 that repair
or restoration is not economically feasible,Bzivower will promptly repair the Property if damaged to avoid {urther
deterioration or damage,

" If insurance or condemnation proceeds are pai4 to Lender in connection with damage to, or the taking of, the
Property. Borrower will be responsible for repairing or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for thi: repairs and restoration in a single payment or in a scries of
progress payments as the work is completed, depending on the s z¢ of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan! Lender may make such disbursements directly to
Borrower, (o the person repairing or restoring the Property, «r ravable jointly to both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Projerty, Borrower remains obligated to complete
such repair or restoration,

Lender may make reasonable entrics upon and inspections of the Pioperiy, If Lender has reasenable cause,

Lender may inspect the interior of the improvements on the Property. Lender v'tzive Borrower notice at the time
of or prior to such an inlerior inspection specifying such reasonable cause.
. 8. Borrower's Loan Application. Borrower will be in Default if, during 4 Loan application process,
Borrower or any persons or entities acting at Borrower's direction or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to sivvide Lender with
material information) in connection with the Loan, including, but not limited to, overstating dorriswar's income or
assets, understating or failing to provide documentation of Borrower's debt obligations apd labilities, and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower's princtpal csidence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrumesit

(2) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and agreements contained
in this Security Instrument; (i) there is a legal procecding or government order that might significantly affeet Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or (o enforce laws or regulations); or (iii) Lender rcasonably believes that Borrower has abandoned the
Property, then Leader may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to: (I} paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (I1) appearing in court; and
(I11) paying: {A) reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankrupley proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, cntering the Property to make repairs, changing locks, replacing or
boatding up doors and windows, draining water from pipes, eliminating building or other code viclations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,
Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9.

{b) Awciding Foreclosure; Mitigating Losses. [f Borrower is in Default, Lender may work with Borrower to
avoid foreclosvre and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable
Law. Lender may 12&2 reasonable actions to ¢valuale Borrower for available alternatives to foreclosure, including,
but not limited 19) oktaining credit reports, title reports, title insurance, property valuations, subordination
agreemnents, and third-pariy 2oprovals. Borrower authorizes and consents 10 these actions. Any costs associated with
such loss mitigation activiiesinzy be paid by Lender and recovered from Borrower as described below in Section 9(c),
unless prohibited by Applicablz-Law.

(¢) Additional Amounts Sécured. Any amounts disbursed by Lender under this Section 9 will become
additional debt ol Borrower secured by (his Securily [nstrument. These amounts may bear interest al the Note rate
from the date of disbursement and will'be payable, with such intercst, upon notice from Lender o Borrower
requesting payment.

(d) Leasehold Terms. If this Security” isirument is on a leaschold, Borrower will comply with all the
provisions of the lease. Borrower will not surrenderne leasehold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, without the express »written consenl of Lender, alter or amend the ground lease.
If Borrower acquires fee title to the Property, the leasel old and the fee title will not merge unless Lender agrees 1o
the merger in writing,

10. Assignment of Rents.

(a) Assignment of Rents. To the cxtent permitted by Applicabic Law, in the event the Property is leased to,
used by, or occupied by a third party ("Tenant"), Borrower is unconditionally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower auitiorizes Lender to collect the Rents, and agrees
that cach Tenant will pay the Rents to Lender. However, Borrower will receive the Rents until (i) Lender has given
Borrower notice of Default pursuant to Scction 26, and (i1) Lender has given notice,to the Tenant that the Rents are
to be paid to Lender, This Section 10 constilutes an absolute assignment and not arvassigronent for additional security
only.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee for the benefivof Lender only, to
be applied to the sums sccured by the Sceurity Instrument; (1i) Lender will be entitled to collecvand receive all of the
Rents; (iil) Borrower agrees to instruct cach Tenant that Tenant is to pay all Rents due and unpatd 12 ender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that cach Tenant pays all Rents due’tz"Lender and
will take whatcver action is necessary to collect such Rents if not paid to Lender; (v) unless Applicable Laviorovides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, reasonable attorneys' fees and costs, receiver's fees,
premiums on recciver's bonds, repair and maintenance costs, insurance premiums, taxes, asscssments, and other
charges on the Property, and then to any other sums secured by this Sceurity Instrument; {vi) Lender, or any judicially
appeinted receiver, will be liable to account for only those Rents actually received; and {vii) Lender will be entitled
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to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

{(c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking contrel of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one menth in
advance of the time when the Rents become due, except for security or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Berrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from cxercising its rights under this Sccurity
Instrument.

() Contral and Maintenance of the Property, Unless required by Applicable Law, Lender, or a receiver
appointed undes”Anolicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving notice o1 Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do so at any time wner Rorrower is in Default, subject 1o Applicable Law.

(g) Additional Frovisions. Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy of Lenser. This Section 10 does not relieve Borrower of Borrower's obligations under Scction
6.

This Section 10 will terminate when all the sums sceured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Subst’ti¢n of Policy; Loss Reserve; Protection of Lender. [f Lender required
Mortgage Insurance as a condition of mawing the Loan, Borrower will pay the premiums required to maintain the
Mortgage [nsurance in effect. If Borrower wasvequired to make separately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgage Wsivance coverage required by Lender ceases for any reasen to be
available from the mortgage insurer that previously prowided such insurance, or (i) Lender delermines in its sole
discretion that such mortgage insurer is no longer eligille to provide the Mortgage [nsurance coverage required by
Lender, Borrower will pay the premiums required to oblair coverage substantially cquivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivaledt to the cost to Borrower of the Morlgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender.

I substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay Lo Lender
the amount of the separately designated payments that were due wheiihie insurance coverage ceased to be in effect.
Lender will accept, use, and relain these payments as a non-refundable los; reserve in licu of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in full, asdender will nol be required to pay
Borrower any interest or earnings on such loss reserve,

Lender will no lenger require loss reserve payments if Mortgage Insurance covedcge £in the amount and for the
period that Lender requires) provided by an insurer sclected by Lender again becomes a‘ailable, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance

[f Lender required Mortgage Insurance as a condition of making the Loan and Borrower wag reguired to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will zav/ihe premiums
required to maintain Mortgage [nsurance in effect, or to provide a non-refundable loss reserve,«uriii Lender's
requirement for Mortgage Insurance ends in accordance with any written agrecment between Borrowei-aid lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Scction i1 affects
Borrower's obligation to pay interest at the Note rate.

{b) Mortgage Insurance Agreements. Mortgage Insurance rcimburses Lender for cerlain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party 1o the Mortgage Insurance policy or
coverage.
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Morlgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other partics that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer 10 make payments using any source of funds that the mortgage insurer may have available (which
may include funds obtained from Mortgage Insurance premiums),

As aresult of these agreements, Lender, another insurcr, any reinsurer, any other entity, or any alfiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characicrized as) a portion
of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (i) mcrease the amount Borrower will owe for Mortgage Insurance; (iil}
entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homcowners Prolection Act of 1998 (12 U.S.C. § 4901 et seq.), as it may be amended (rom time to time,
or any addiziena! or successor federal legislation or regulation that governs the same subject matter ("HPA"). These
rights under the"HP A may include the right to receive cerfain disclosures, to request and obtain cancellation of the
Mortgage Insuraace, ‘o have the Mortgage Insurance lerminated automatically, and/or to receive a refund of any
Mortgage Insurance pr-miums that were unearned at the time of such cancellation or termination,

12. Assignment (ni! Application of Miscellaneous Proceeds; Forfeiture.

{a) Assignment of ‘Wiscollaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds (o |.erder and agrees that such amounts will be paid to Lender.

(b) Application of Miscellznenus Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be apphisd to restoration or repair of the Property, if Lender decms the restoration or
repair Lo be economically feasible and Lender' s security will not be lessencd by such restoration or repair. During such
repair and restoration period, Lender wilthare the right to hold such Miscellancous Proceeds until Lender has had
an opportunily to inspect the Property to ensuiediiz work has been completed to Lender's satisfaction {which may
include satisfying Lender's minimum cligibility veorirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requiremeats) rrevided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a single disburscment or in a series of progress payments as the work
is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such dizbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to both. “Upless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellaneous(Proceeds, Lender will not be required to pay
Borrower any interest or carnings on such Miscellaneous Proceeds, 1 Lenderdecins the restoration or repair not to
be economically feasible or Lender's security would be lessened by such restorstion or repair, the Miscellancous
Procecds will be applied to the sums sccured by this Sccurity Instrument, whetiircor not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the ordes this Partial Payments are applied
in Scction 2(b}.

(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the
Property. ln the cvent of a total taking, destruction, or loss in value of the Property, all sithe Miscellaneous
Proceeds will be applicd (o the sums secured by this Security Instrument, whether or not thendue! vith the excess,
i any, paid to Borrower.

In the cvent of a partial taking, destruction, or loss in value ol the Property {cach, a "Partial/t>Cvaluation")
where the fair market value of the Property immediately before the Partial Devaluation is cqual 1o or greates than the
amount of the sums sccured by this Security Instrument immediately before the Partial Devaluation, a percentage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellancous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i} the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower.

In the event of a Partial Devaluation where the fuir market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellanecus Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing,

{(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellancous Proceeds either to the
sums sccurcd by this Security Instrument, whether or not then due, or (o restoration or repair of the Property, if
Borrower (i) abandons the Property, or (ii) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers (o settle a ¢laim for damages. "Opposing
Party” means the third party that owes Borrower the Miscellaneous Proceeds or the party against whorm Borrower has
a right of aZtion’in regard 10 the Miscellancous Proceeds.

(e) Procseqing Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding beginis. svhether civil or crininal, that, in Lender's judgment, could result in forfeiture of the Property
or other material inipaizment of Lender's interest in the Property or rights under this Sccurity Instrument. Borrower
can cure such a Default'and «if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding 1o be dismissed‘with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
matcrial impairment of Lends»'s interest in the Property or rights under this Sceurity Instrument. Borrower is
unconditionalty assigning to Lendcr the.proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the/’roperty, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that arc not applicd to restoration or repair Of the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

13. Borrower Not Released; Forbearaucs by Lender Not a Waiver. Borrower or any Successor in Interest
of Borrower will not be released from liability uniderhis Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums secured by tliis Sccurity Instrument. Lender will not be required to
commence proceedings against any Successor in Interest of Borrower, or to refuse to extend time {or payment or
otherwise medify amortization of the sums sccured by this(Security Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance of paypiepts from third persons, cntities, or Successors
in Interest of Borrower or in amounts less than the amount then due, wil! not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Beund. Borrower's obligations and
liability under this Security Instrument will be joint and several. However, any Surrower who signs this Security
Instrumcmt but does not sign the Note: (a) signs this Security Instrument 1o morlgage, 4iant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (b) sigris this Seeurity Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available homestoad exemptions; (¢} signs
this Security Instrument to assign any Miscellancous Proceeds, Rents, or other carnings from the rroperty to Lender;
(d) is not personally obligated to pay the sums due under the Note or this Sceunity Instrument; and-{e) agrees thal
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodaticnsvaih regard to
the terms of the Note or this Sccurity Instrument without such Borrower's consent and without affecting such
Borrower's obligations under this Sceurity Instrument.

Subject to the provisions of Section 19, any Successor in Intercst of Borrower who assumes Borrower's
obligations under this Sccurity Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights,
obligations, and benefits under this Sceurity Instrument. Borrower will not be released from Borrower's obligations
and liability under this Sccurity Instrument unless Lender agrees to such release in writing.
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15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (i) either (A) a
one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood
zone delermination and certification services and subsequent charges each time remappings or similar changes occur
that rcasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
Loan term, in connection with any flood zone determinations.

(b} Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender’s interest in the Properly and rights under this
Security Instrement, including: (i) reasonable attorneys' feesand costs; (if) property inspection, valuation, mediation,
and loss mitigatron fees; and (iii) other related fees.

{(c) Permissihility of Fees. In regard to any other fees, the absence of express authority in this Security
Instrument to chargs aspecific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not churge fees that are expressly prohibited by this Security lhstrument or by Applicable Law.

(d) Savings Clause.’I# Applicable Law scts maximum loan charges, and that law is {inally interpreted so that
the interest or other loan chiarges collected or to be collected in connection with the Loan exceed the permitted limits,
then (i) any such loan charge w'!ive reduced by the amount necessary to reduce the charge to the permitted limit, and
{ii) any sums already collected front Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge 15 provided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceptance of any such refund siade by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising out i sich overcharge.

16. Notices; Borrower's Physical Address, All netiess given by Borrower or Lender in connection with this
Security Instrument must be in writing. ‘

(a) Notices to Borrower. Unless Applicable Law requirss a different method, any wrilten notice to Borrower
in connection with this Security Instrument will be deemed to lave been given to Borrower when (i} mailed by first
class mail, or (i) actually delivered to Borrower' s Notice Address {as £2Cned in Section 16(c} below) if sent by means
other than first class mail or Electronic Communication {as defincé ir. Section 16(b) below), Notice lo any one
Borrower will constitute notice to all Borrowers unless Applicable Law expraesly requires otherwise. If any notice
to Borrower required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instivaent.

(b) Electronic Notice to Borrower. Unless another delivery method is requircd by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic comimunication ("Electiciic'Communication”) ifs (i)
agreed to by Lender and Borrower in writing; {ii) Borrower has provided Lender with Birrower's e-mail or other
electronic address (" Electronic Address"); (iil) Lender provides Borrower with the option to rezéive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Communicavion: 2=d (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Communicatiop 1n connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lender Eezoimes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Communication is not
delivered, Lender will resend such communication to Borrower by first ¢lass mail or by other non-Liectronic
Communication. Borrower may withdraw the agreement to recerve Electronic Communications from Lender al any
time by providing written notice to Lender of Borrower's withdrawal of such agreement.

(¢) Borrower's Notice Address, The address to which Lender will send Borrower notice (" Notice Address™)
will be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will prompily notify Lender of Borrower's change of Notice
Address, including any changes to Borrower' s Electronic Address if designated as Notice Address. If Lender specifies
aprocedure for reporting Borrower' s change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

{(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower, Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). I any notice to Lendet required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

{e) Boerower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the address where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this adiress.changes.

17. Governiry Law; Severability; Rules of Construction. This Security Instrument is governed by federal
law and the law of the Statc.of Nlinois. All rights and obligations contained in this Sccurity Instrument are subject
to any requirements and limitaiions of Applicable Law. If any provision of this Securily Instrument or the Note
conflicts with Applicable Law #ysuch conflict will not aflect other provisions of this Security Instrument or the Note
that can be given effect without the’conflicting provision, and (i) such conflicting provision, to the extent possible,
will be considered modified to compiy/with Applicable Law. Applicable Law might explicitly or implicitly allow the
parties (o agree by contract or it might b silent, but such silence should not be construed as a prohibition against
agreement by contract. Any action requireG-urier this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the Applinable Law in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words<n.the singular will mean and include the plural and vice versa;
{b) the word "may" gives sole discretion without any oblization to take any action; (c) any reference to "Section” in
this document refers to Sections contained in this Secur.ty Instrument unless otherwise noted; and (d} the headings
and captions are inserted for convenience of reference and di net define, limit, or describe the scope or intent of this
Security Instrument or any particular Scction, paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy o. the Note and of this Sccurity Instrument,

19. Transfer of the Property or a Beneficizl Interest in Borcoyver. For purposes of this Section 19 only,
“Intcrest in the Property” means any legal or beneficial interest in th¢-roperty, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installn'ent sales contract, or cscrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a futurd Zais.

If all or any part of the Property or any Interest in the Property is sold or wansierred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without L<uder’s prior writlen consent,
Lender may require immediate payment in full of all sums sccured by this Security [nstrumei:ty However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The ‘notine will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 withiz'which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to/ei wpon, the
cxpiration of this period, Lender may invoke any remedies permiticd by this Sceurity Instrument witiioor further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such remedies,
including, bul not limited to: (a) reasonable attorneys' fces and costs; (b) property inspection and valuatien fees; and
(c) other [ees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument,

20. Borrower's Right to Reinstate the Loan after Acceleratien. 1f Borrower mcets certain conditions,
Boerrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of {a) five days before any foreclosure sale of the Property, or (b) such cther period as

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
Form 3044 07/2021
Page t4 of 18
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Applicable Law might specify for the termination of Borrower' s right Lo reinstate. This right to reinstate will not apply
in the casc of acceleration under Section 19,

To reinstate the Loan, Borrower must satisfy all of the following conditions: {aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no aceeleration had occurred; (bb) cure any Default
of any other covenants or agreements under this Sceurity Instrument or the Note; {cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to: {i) reasonable attorneys' {ees and costs;
(i) property inspection and valuation fees; and (iii) other fees incurred to profect Lender's interest in the Property
and/or rights under this Sccurity Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assurc that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums sccured by this Security Instrument or the Note, witl continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in onc or more of the following
forms, as seiccted by Lender: {aaa) cash; (bbb} monev order; (¢cc) certified check, bank check, treasurer's check, or
cashier's check /provided any such cheek is drawn upon an institution whosc deposits are insured by a U.S. federal
agency, instrumcatality, or entily; or (ddd) Electronic Fund Transfer, Upon Borrower's reinstatement of the Loan,
this Security Instreiacne and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had occurrea:

21. Sale of Note. The Mowz or a partial intercst in the Note, together with this Security Instrument, may be sold
or otherwise transferred one orwmore times. Upon such a salc or other transfer, all of Lender's rights and obligations
under this Seeurity [nstrument will‘convey to Lender's successors and assigns.

22. Loan Servicer. Lender may take any action permitied under this Security Instrument through the Loan
Servicer or another authorized represent; tive, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Lender Yas the right and authority to take any such action.

The Loan Servicer may change one or miocatimes during the term of the Note, The Loan Servicer may or may
not be the holder of the Note. The Loan Servicer has<ne right and authority 10: (a) collect Periodic Payments and any
other amounts due under the Note and this Security Insteument; (b) perform any other mortgage loan servicing
obligations; and (c) exercise any rights under the Note, this Security lnstrument, and Applicable Law on behal{ of
Lender. If there is a change of the Loan Servicer, Borrower viill be given written notice of the change which will state
the name and address of the new Loan Servicer, the address «o svhich payments should be made, and any other
information RESPA and other Applicable Law requirc in connection. with a nolice of transfer of servicing.

23. Noftice of Grievance. Until Borrower or Lender has notifitd /the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonable eriod 2fer the giving of such notice to take
corrective action, neithcr Borrower nor Lender may commence, join, or be joined 1o any judicial action {either as an
individual litigant or a2 member of a class) that {a} arises from the other party s actions pursuant lo this Security
Instrument or the Note, or (b) alleges that the other party has breached any provisionsfthis Security Instrument or
the Note. If Applicable Law provides a time period that must clapse before certainsarion can be taken, that time
period will be deemed to be reasonable (or purposes of this Section 23. The notice of Dckuult given to Borrower
pursuant 1o Section 26{a) and the notice of aceeleration given to Borrower pursuant to Section 25 will be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 23,

24, Hazardous Substances.

{a) Definitiens. As used in this Section 24: (i) "Environmental Law” means any Applicable Lavws where the
Property is located that relate to health, safety, or environmental protection; (i) "Hazardous Substances™irclude (A)
those substances defined as toxic or hazardous substances, polluants, or wastes by Environmental Law, and (B) the
following substances: gasoline, kerosene, other flammable or toxic petroleum preducts, toxic pesticides and
herbicides, volatile solvents, materials conlaining asbestos or formaldehyde, corrosive malerials or agents, and
radioactive materials; (iii) "Environmental Cleanup” includes any response action, remedial action, or removal action,
as defined in Environmental Law; and (iv) an " Environmental Condition” means a condinion that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) < DocMagic
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(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone clse to do, anything affecting the Property that: {i) violales
Environmental Law; (i1} creates an Environmental Condition; or (iii} due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply 10 the presence. use, or storage on the Property of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products).

(¢) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or privale party involving the
Properly and sny Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ii) any
Environmeria! Condition, including but not limited (o, any spilling, leaking, discharge, rclcase, or threal of release
of any Hazardous Substance; and (11) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely afizcts the value of the Property. If Borrewer learns, or is notificd by any governmental or regulatory
authority or any privatc.narty, that any removal or other remediation of any Hazardous Substance affecting the
Properly is necessary, Eorvower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Security Instrument will create any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Sio:cd with Borrower's Electronic Signature. If the Note evidencing the debt for this
Loan is ¢lectronic, Borrower ackrowledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the clectronic Note »sing an Electronic Signature adopted by Borrower ("Botrower's Electronic
Signature”) instead of signing a paper Note vith Borrower's writlen pen and ink signature; {b) did not withdraw
Borrowet's express consent to sign the clecuwodiis Note using Borrower's Electronic Signature; () understood that by
signing the electronic Note using Borrower's Ciectnnic Signature, Borrower promised to pay the debt evidenced by
the clectronic Note in accordance with its terms, mad (d) signed the clectronic Note with Borrower's Electronic
Signature with the intent and understanding that by deing3o, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender durther covenant and agree as follows:

26. Acceleration; Remedies.

{(a) Notice of Default. Lender will give a notice of Default t¢’ Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be seniwhen Lander exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, in acditionto any other information required
by Applicable Law: (i) the Default; (i) the action required to cure the Default; iy a date, not less than 3¢ days (or
as otherwise specified by Applicable Law) from the date the notice is given to Boreorwersby which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified in the neue wiay result in acceleration
of the sums secured by this Security Instrument, forccelosure by judicial proceeding and'sale of the Property; (v)
Borrower's right to reinstate afier acceleration; and (vi) Borrower’s right to deny in the {oreclzsuze procecding the
existence of a Default or 1o assert any other defensc of Borrower to acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses, If the Default is not cured on or before the date specified in the
notice, Lender may require immediate payment in full of all sums sccured by this Security Instrument sviacut lurther
demand and may foreclose this Sccurity Instrument by judicial procecding. Lender will be entitled 1o Cotlect all
expenses incurred in pursuing the remedies provided in this Scction 26, including, but noi limited to: (1) réasonable
attorneys' [ees and costs; {ii) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's
interest in the Property and/or rights under this Security Instrument.
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27. Release, Upon payment of all sums sccured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordalion costs associated with such release. Lender may charge Borrowera
fee for releasing this Securily Instrument, but only if the fec is paid to a third party for services rendered and the
charging of the fec is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
cxpense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Barrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the coltateral, Borrower will be responsible for the costs of
that insurarce, iicluding interest and any other charges Lender may impose in connection with the placement of the
insurance, untilane effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrows s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower.<nay be able to obtain on its own.

BY SIGNING BELOW( Borrower accepls and agrees to the terins and covenants contained in this Security
Instrument and in any Rider.sizied by Borrower and recorded with it

{Sel)
v
SAMUEL B AROMIBOQOSE -Borrowdr
Wilness Wimcsr_
ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) -k[]chagig

Form 3014 07/2021
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[Space Below This Line For Acknowledgment]

State of TLLINQIS )
) ss.

County of .COOK

\ N otol  Hetwavpez e - J0. Fscaonw OFFICEL

{here give name of officer and his official title)

certify that

SAMUEL B/ AROMIBOSE

{(name of grantor, and 17 acknowledged by the spouse, his or her name, and add "his or her spousc”)

personally known to me to be the"same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in persopy and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary act, for the uses and purposes therein set forth.

Dated: lO!CCa[ZOl-Z-—

R HERNANDEZ JR \M

(signature of officer)

cT0
VI OFFICIAL SEAL

3 \otary Public, State of lliinois
My Commission Expires
July 08, 2025

(Seal)

Loan QOriginator: NEENA VLAMIS, NMLSR ID 37370
Loan Criginator Organization: A&N MORTGAGE SERVICES INC, NMLSR ID 19291

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) ¥ DocMagic
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Legal Description

PARCEL 1:

UNIT 3403 AND PARKING UNIT LL3-707B, AND STORAGE LOCKER LL3-75, A LIMITED COMMON
ELEMENT, IN THE CIRRUS CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION
OF CONDOMINIUM OWNERSHIP AND OF EASEMENTS, RESTRICTIONS, COVENANTS AND
BY-LAWS FORGHE CIRRUS CONDOMINIUM ASSOCIATION RECORDED MARCH 15, 2022 AS
DOCUMENT NUM3SER 2207457005, AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS
UNDIVIDED PERCIMNTAGE INTEREST IN THE COMMON ELEMENTS, BEING IN THE SOUTHWEST
FRACTIONAL QUARTHR OF SECTION 10, TOWNSHIP 39 NCRTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN AN COOK COUNTY, ILLINOIS.

PARCEL 2:

NON-EXCLUSIVE EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1,
INCLUDING EASEMENTS FOR ACCESS TO IMPROVEMENTS BEING CONSTRUCTED OVER
TEMPORARY CONSTRUCTION EASEMZNT AREAS, FOR PEDESTRIAN AND VEHICULAR INGRESS
AND EGRESS ON, OVER, THROUGH AND ACROSS THE STREETS, AND TO UTILIZE THE
UTILITIES AND UTILITY EASEMENTS, AS WZ _L AS EASEMENTS FOR MAINTENANCE AND TO
ACCESS AND USE OF THE PARKS, ALL AS MOFc FARTICULARLY DEFINED, DESCRIBED AND
CREATED BY DECLARATION OF COVENANTS, COMDITIONS, RESTRICTIONS AND EASEMENTS
FOR LAKESHORE EAST MADE BY AND BETWEEN vAKESHORE EAST LLC, LAKESHORE EAST
PARCEL P LLC, AND ASN LAKESHORE EAST LLC DATEQAS OF JUNE 26, 2002 AND RECORDED
JULY 2, 2002 AS DOCUMENT 0020732020, AS AMENDED BY +IRST AMENDMENT TO
DECLARATION OF COVENANTS, CONDITIONS, RESTRICTICNS AND EASEMENTS FOR
LAKESHORE EAST EXECUTED BY LAKESHORE EAST LLC DATF.D AS OF MARCH 3, 2003 AND
RECORDED MARCH 7, 2003 AS DOCUMENT NUMBER 0030322521 AND AS FURTHER AMENDED
BY SECOND AMENDMENT TO DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS
AND EASEMENTS FOR LAKESHORE EAST EXECUTED BY LAKESHORE FAST LLC DATED AS OF
NOVEMBER 12, 2004 AND RECORDED NOVEMBER 19, 2004 AS DOCUMENT-NUMBER 0432427091
AND RE-RECORDED ON JANUARY 19, 2005 AS DOCUMENT NUMBER 050129088 AND THIRD
AMENDMENT TO DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS #ND
EASEMENTS FOR LAKESHORE EAST EXECUTED BY LAKESHORE EAST LLC, DA1LO-FEBRUARY
24, 2005 AND RECORDED FEBRUARY 25, 2005 AS DOCUMENT NUMBER 05056320€9.AND
FOURTH AMENDMENT TO DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND
EASEMENTS FOR LAKESHORE EAST EXECUTED BY LAKESHORE EAST LLC DATED AS Gr
FEBRUARY 24, 2005 AND RECORDED FEBRUARY 25, 2005 AS DOCUMENT NUMBER 0505632012
AND BY THE FIFTH AMENDMENT TO DECLARATION OF COVENANTS, CONDITIONS,
RESTRICTIONS AND EASEMENTS FCR LAKESHORE EAST EXECUTED BY LAKESHORE EAST LLC
DATED AS OF OCTOBER 27, 2006 AND RECORDED NOVEMBER 8, 2006 AS DOCUMENT
0631333004 AND SUBSEQUENTLY RE-RECORDED ON FEBRUARY 9, 2007 AS DOCUMENT .
0704044062 AND AS SUPPLEMENTED BY NOTICE OF SATISFACTION OF CONDITIONS RELATED
TO THE FIFTH AMENDMENT TO DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS
AND EASEMENTS FOR LAKESHORE EAST LLC, DATED AS OF FEBRUARY 9, 2007 AND
RECORDED MAY 22, 2007 AS DOCUMENT 0714222037 AND THE SIXTH AMENDMENT TO
DECLARATION OF COVENANTS, RESTRICTIONS, AND EASEMENTS FOR LAKESHORE EAST
EXECUTED BY LAKESHORE EAST LLC DATED AS OF DECEMBER 20, 2007 AND RECORDED
DECEMBER 21, 2007 AS DOCUMENT (735531065 AND RE-RECORDED ON APRIL 8, 2008 AS
DOCUMENT 0809910104 AND THE SEVENTH AMENDMENT TO DECLARATION OF COVENANTS,

Legal Description IL2201628-3403/52
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RESTRICTIONS, AND EASEMENTS FOR LAKESHORE EAST EXECUTED BY LAKESHORE EAST LLC
DATED AS OF NOVEMBER 13, 2008 AND RECORDED NOVEMBER 14, 2008 AS DOCUMENT
0831910034 AND THE EIGHTH AMENDMENT TO DECLARATION OF COVENANTS, RESTRICTIONS,
AND EASEMENTS FOR LAKESHORE EAST EXECUTED BY LAKESHORE EAST LLC DATED AS OF
NOVEMBER 13, 2008 AND RECORDED NOVEMBER 14, 2008 AS DOCUMENT 0831910035 AND THE
AMENDMENT TO EIGHTH AMENDMENT TO DECLARATION OF COVENANTS, RESTRICTIONS, AND
EASEMENTS FOR LAKESHORE EAST EXECUTED BY LAKESHORE EAST LLC DATED AS OF
FEBRUARY 10, 2011 AND RECORDED FEBRUARY 15, 2011 AS DOCUMENT 1104616038 AND THE
NINTH AMENDMENT TO DECLARATION OF COVENANTS, RESTRICTIONS, AND EASEMENTS FOR
LAKESHORE EAST EXECUTED BY LAKESHORE EAST LLC DATED AS OF JANUARY 10, 2011 AND
RECORDED MARCH 17, 2011 AS DOCUMENT 1107644102 AND THE TENTH AMENDMENT TO
DECLARATION OF COVENANTS, RESTRICTIONS, AND EASEMENTS FOR LAKESHORE EAST
EXECUTED Py AKESHORE EAST LLC DATED AS OF APRIL 18, 2013 AND RECORDED APRIL 23,
2013 AS DOCUMENT 1311318049 AND THE ELEVENTH AMENDMENT TO DECLARATION OF
COVENANTS, RESTRICTIONS, AND EASEMENTS FOR LAKESHORE EAST EXECUTED BY
LAKESHORE EAST LLT DATED AS OF JANUARY 16, 2014 AND RECORDED JANUARY 16, 2014 AS
DOCUMENT NUMBER 1401644060 AND THE AMENDED AND RESTATED TWELFTH AMENDMENT
TO DECLARATION OF COVENANTS, RESTRICTIONS, AND EASEMENTS FOR LAKESHORE EAST
EXECUTED BY LAKESHORE FAST LLC DATED AS OF APRIL 30, 2018 AND RECORDED JULY 16,
2018 AS DOCUMENT NUMBER 2819744029 AND THIRTEENTH AMENDMENT TO DECLARATION OF
COVENANTS, RESTRICTIONS, A4 EASEMENTS FOR LAKESHORE EAST EXECUTED BY
LAKESHORE EAST LLC DATED AS OF MARCH 29, 2013 AND RECORDED APRIL 1, 2019 AS
DOCUMENT NUMBER 1909134079 AND FOURTEENTH AMENDMENT TO DECLARATION OF
COVENANTS, RESTRICTIONS, AND EASEMENTS FOR LAKESHORE EAST EXECUTED BY
LAKESHORE EAST LLC DATED AS OF SE2TcMBER 16, 2019 AND RECORDED SEPTEMBER 18,
2019 AS DOCUMENT NUMBER 1926117130.

PARCEL 3:

NON-EXCLUSIVE RECIPROCAL EASEMENTS FOR THE EcNEFIT OF PARCEL 1 AS SET FORTH
AND DEFINED IN DECLARATION OF EASEMENTS, RESERYATIONS, COVENANTS AND
RESTRICTIONS DATED MARCH 14, 2022 AND RECORDED-MARCH 15, 2022 AS DOCUMENT
NUMBER 2207457003, AS AMENDED FROM TIME TO TIME.

PARCEL 4.

NON-EXCLUSIVE RECIPROCAL EASEMENTS FOR THE BENEFIT OF PARCE' .1 AS SET FORTH
AND DEFINED IN DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS-AND
EASEMENTS DATED MARCH 14, 2022 AND RECORDED MARCH 15, 2022 AS DOQCUMENT NUMBER
2207457004, AS AMENDED FROM TIME TO TIME.

PIN: 17-10-400-046-0000 AND 17-10-400-047-0000

Mortgagor also hereby grants to the Mortgagee, its successors and assigns, as right and easements
appurtenant to the subject unit described herein, the rights and easements for the benefit of said unit set
forth in Declaration of Condominium.

This mortgage is subject to all rights, easements and covenants, provisions, and reservation contained in

said Declaration the same as though the provisions of said Declaration were recited and stipulated at
length herein.

Legal Description IL2201628-3403/52
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MIN: 10075868-2022080703-5 Loan Number: 2022080703

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this sth  day of October, 2022 ,
and is incorporated into and amends and supplements the Mortgage, Morigage Deed, Deed of Trust, or
Sceurity Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower™) to
sccure Borrower's Nole to A & N MCORTGAGE SERVICES, INC., AN ILLINOIS
CORPCLATION {the "Lender™)
of the samedate and covering the Property described in the Security Instrument and located at:

211 N HARBOR DR UNIT 3403, CHICAGC, ILLINOIS 60601
[Property Address]

The Property includes a/vsit in, together with an undivided interest in the common elements of, a
condominium project known as.

THE, CIRRUS CONDOMINIUM

{Mame of Condominium Project]

(the "Condominium Project”). If the owners-association or other entity which acts for the Condominium
Project (the "Owners Association") holds tle to_nroperty for the benefit or use of its members or
sharcholders, the Property also includes Borrower' s nterest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. [n addition to thedepresentations, warrantics, covenants, and
agrecments made in the Security Instrument, Borrower and Lender further covenant and agrec as follows:

A. Condominium Obligations. Borrower will perforn’ all of Borrower's obligations under
the Condominium Project's Constituent Documents. The "Consiitzent Documents" are the: (i)
Declaration or any other document which creates the Condominium Preiect2€ii) by-laws; (iii) code of
regulations; and (iv) other equivalent documents. Borrower will promptly pa; —wben duc, all dues and
assessments imposed pursuani to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, ‘with a_generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Proizct:awhich is
satisfactory to Lender and which provides insurance coverage in the amounts (including seductible
levels), for the periods, and against less by fire, hazards included within the term "extended coverage,"
and any other hazards, including, but not timited to, earthquakes, winds, and floods, for which Lender
requires insurance, then (1) Lender waives the provision in Section 3 for the partion of the Periodic
Payment made to Lender consisting of the yearly premium instaliments for property insurance on the
Property, and (ii) Borrower' s obligation under Scction 3 to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

MULTISTATE CONDOMINIUM RIDER
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What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower will give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blankel policy.

In the cvent of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned and will be paid to Lender for application to the sums secured by the
Sceurity Instrument, whether or not then due, with the excess, il any, paid to Borrower.

C. Pubtic Liahility Insurance. Borrower will take such actions as may be reasonable (o
insure that the Owners Association maintains a public liability insurance policy acceptable in form,
amouritand extent of coverage to Lender.

D. - ondemnation. The proceeds of any award or claim for damages, direct or consequential.
payable 0 Borfovser in connection with any condemnation or other taking of all or any part of the
Property, whetiier” 6f the unit or of the common clements, or for any conveyance in ligu of
condemnation, are Leriby assigned and will be paid to Lender. Such proceeds will be applied by Lender
to the sums secured oy the Security Instrument as provided in Section 12

E. Lender's Prior'Consant. Borrower will not, except afler notice to Lender and with
Lender's prior writlen consent, either partition or subdivide the Property or consent to: (i} the
abandonment or termination of th¢ Condominium Project, exeept for abandonment or termination
required by law in the case of substantiil dosicuction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (i1) aity amendiment to any provision of the Constituent Documents
unless the provision is for the express benefli i Lender; (iii) termination of professional management
and assumption of sell-management of the Ownevs-Association; or (iv} any action which would have the
effect of rendering the public liability insurance wovérage maintained by the Owners Association
unaceeplable to Lender.

F. Remedies. If Borrower docs not pay condomimu/n-dues and assessments when duc, then
Lender may pay them. Any amounts disbursed by Lender under thisparagraph F will become additional
debt of Borrower securcd by the Security Instrument, Unless Borrowsr pid Lender agree to other terms
of paymeni, these amounts will bear interest from the date of disbursemirit/at the Note rate and will be
payable, with interest, upon notice from Lender to Borrower requesting payrent,

MULTISTATE CONDOMINIUM RIDER ';A{DUCMEgiC
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 07/2021 Page 2 of 3



2228533061 Page: 24 of 28

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

A Y
: (Seal)
SAMUEL B ARO[“)[IBOSE -Borrower
MULTISTATE CONDOMINIUM RIDER xDocMagic
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MIN: 1007868-2022080703-5 Loan Number: 2022080703

FIXED/ADJUSTABLE RATE RIDER
(30-day Average SOFR Index (As Published by
the Federal Reserve Bank of New York) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this  6th  day of October .

2022 , and is incorporated into and amendsand supplements the Mortgage, Mortgage Deed,
Deed of Trust, or Security Deed (the "Security [nstrument") of the same date given by the undersigned (the
"Borroser’) to secure Borrower's Fixed/Adjustable Rate Note (the "Note")to A & N MORTGAGE
SERVICES, INC., AN ILLINOIS CORPORATION {the "Lender™)
of the same (1ate and covering the property described in the Security [nstrument and located at:

2114, HARBOR DR UNIT 3403, CHICAGO, ILLINOIS 60601
[Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN
BORROWER'S FIXES I TEREST RATE TO AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS THE AWGUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT AMNY.ONE TIME AND THE MINIMUM AND MAXIMUM
RATES THE BORROWER MUET _TAY.

ADDITIONAL COVENANTS. In addition-to the representations, warrantics, covenants and
agreements made in the Seeurity Instrument, Borrewer and Lender further covenant and agrec as follows:

A. INTEREST RATE AND MONTHLY PAYMZNT CHANGES

The Note provides for monthly payments of interest and.a portion of the principal ("Monthly
Payment") and an initial fixed interest rate of 5.250 %. The Note also provides for a change in
the initial fixed intcrest rate to an adjustable interest rate, as [ollews:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change 1o an adjustable interelt-vate on the first day of

November, 2027 , and the adjustable interest rate 1 will pay mey change on the first

day of the month every 6th month thereafter. The date on which my initial fixed interest rats-changes to an
adjustable interest rate, and each date on which my adjustable interest rate could change is'callsd » " Change
Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Indew g is
calculated and provided 1o the general public by an administrator (the " Administrator”). The "Index™s a
benchmark, known as the 30-day Average SOFR index. The Index is currently published by the Federal
Reserve Bank of New York. The most recent Index value available as of the date 45 days before cach Change
Date is called the "Current [ndex,” provided that if the Current Index is less than zero, then the Current
Index will be deemed to be zero for purposes of calculating my interest rate.

If the Index is no longer available, it will be replaced in accordance with Section 4(G) below,
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(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding
THREE AND 000/1000 percentage points ( 3.000 %)
(the "Margin") to the Current [ndex. The Margin may change if the Index is replaced by the Note Holder
in accordance with Section 4(G)(2) below. The Note Holder will then round the result of the Margin plus
the Current Index to the nearest onc-cighth of one percentage point {0.123%). Subject to the limits stated
in Scction 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determing the amount of the Monthly Payment that would be sufficient to
repay the unpaid Principal that [ am expeeted 1o owe at the Change Date on the Maturity Date at my new
interest rtc in substantially cqual payments. The result of this calculation will be the new amount of my
Monthiy Rayment,

(D)~ Limits on Interest Rate Changes

The mzrest rate 1 am required to pay at the first Change Date will not be greater than

7 250 o less than 5.250 %. Therealter, my adjustable interest rate will never
be increased or deceeased on any single Change Date by more than one percentage point (1.0%) from the rate
of interest 1 have been paying for the preceding 6 months, and will never be greater than 10.250 %
or less than s 250 %

(E) Effective Date of Changes

My new interest rate wall become effective on each Change Date. 1 will pay the amount of my new
Monthly Payment beginning on the first idonthly Payment date after the Change Date until the amount of
my Monthly Payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail't2/mie a notice of any changes in my initial fixed interest raie to
an adjustable interest rate and of any changes o my adiustable interest rate before the effective datc of any
change. The notice will include the amount of my Montkly Payment, any information required by law to be
given 1o me and also the titte and telephone number 6fa parson who will answer any question | may have
regarding the notice.

(G} Replacement Index and Replacement Margin

The Index is deemed to be no longer available and will bE replaced if any of the following cvents
{each, a "Replacement Event™) aceur: (i) the Administrator has permrsiently or indefinitely stopped providing
the Index to the general public; or (i} the Administrator or its regulatgs issies an official public statement
that the Index is no longer reliable or representative.

[l a Replacement Event occurs, the Note Holder will select a new inffex (the "Replacement Index™)
and may also select a new margin (the "Replacement Margin®), as follows:

(1) [I{ areplacement index has been selected or recommended for use in consumer products,
including residential adjustable-rate mortgages, by the Board of Governors of)the Federal
Rescerve System, the Federal Reserve Bank of New York, or a committee endotzzd ¢ convened
by the Board of Governors of the Federal Reserve System or the Federal Reserve Bunkeof New
York at the time of a Replacement Event, the Note Holder will sclect that index s the
Replacement Index.

{2) Ifareplacement index has nol been selected or recomimended for use in consumer products
under Section {G)(1) at the time of a Replacement Event, the Note Holder will make a
reasonable, good faith cffort 1o sclect a Replacement Index and a Replacement Margin that,
when added together, the Note Holder reasonably expects will minimize any change in the cost
of the loan, taking into account the historical performance of the Index and the Replacement
Index.
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The Replacement Index and Replacement Margin, if any, will be operative immediately upon a
Replacement Event and will be used to determine my interest rate and Menthly Payments on Change Dates
that arc more than 45 days after a Replacement Event. The [ndex and Margin could be replaced more than
once during the term of my Note, but only if another Replacement Event occurs. Afler a Replacement Even,
all references to the "Index™ and "Margin® will be decmed to be refercnces to the "Replacement Index" and
"Replacement Margin.”

The Note Holder will also give me notice of my Replacement Index and Replacement Margin, if any,
and such other information required by applicable law and regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

L../Until Borrower's initial fixed interest rate changes (o an adjustable interest rate under the terms
stated in Sacuon A above, Scetion 19 of the Security Instrument will read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. For purposes
of this'Sectzon 19 only, "Interest in the Property” means any legal or beneficial
interest i the Property, including, but not limited to, those beneficial interests
transferred in w"pond for deed, contract for deed, installment sales contract or
gscrow agreemens, the intent of which is the transfer of title by Borrower to a
purchaser at a future daie.

If all or any part ¢i thy Property or any Interest in the Property is sold or
transferred (or if Borrower js not a natural person and a beneficial interest in
Borrower is sold or transferredesithout Lender s prior written consent, Lender may
require immediate payment in falY/o7all sums secured by this Security Instrument.
However, Lender will not exercise this_option if such exercise is prohibited by
Applicable Law.

If Lender exercises this option,~L<nder will give Borrower notice of
acceleration. The notice will provide a perica i not fess than 30 days from the date
the nodice is given in accordance with Section 14 v/iihin which Borrower must pay
all sums sccured by this Security Instrument. If Borroveer fails to pay these sums
prior to, or upon, the expiration of this period, Lendfranay invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower
and will be entitled to collect all expenses incurred in pursuizg such remedies,
including, but not limited to: (a) rcasonable attorneys' fees and Cesis: (b} property
inspection and valuation fees; and {¢) other fees incurred to protect Lender's Interest
in the Property and/or rights under this Security [nstrument.

2. When Borrower' s initial fixed interest rate changes to an adjustable interest rat under the terms
stated in Section A above, Section 19 of the Securily Instrument described in Section Bivakowe will then
ceasc 1o be in effect, and the provisions ol Section 19 of the Sceurity Instrument will be amenaes't> read as
follows:

Transfer of the Property or a Beneficial Interestin Borrower, For purposes
of this Section 19 only, "Interest in the Property” means any legal or beneficial
interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed. contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of ttle by Borrower to a
purchaser at a future date.
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If all or any part of the Property or any Interest in the Property is sokd or
transferred (or iff Borrower 1 not @ natural person and a benehiaal interest i
Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument,
However, Lender will not excrcisc this option if such exercise is prohibited by
Applicable Law. Lender also will not exercise this option if (a) Borrower causes to
be submitied to Lender information required by Lender to evaluate the intended
transferee as il a new loan were being made to the transferce, and (b) Lender
reasonably determines thal Lender's security will not be impaired by the foan
assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceplable to Lender.

To the cxtent permitied by Applicable Law, Lender may charge a reasonable
2e’az-a condition to Lender's consent Lo the loan assumption. Lender may also
requirc the transferee o sign an assumption agreement thal is acceptable to Lender
and that.oblizates the transferee to keep all the promises and agreements made in the
Nole and 1inso1s Security Instrument, Borrower will continue to be obligated under
the Note and.tzis Security Instrument unless Lender releases Borrower in writing.

If Lender exerc'ses this option to require imumediate payment in full, Lender
will give Borrower natice of aceeleration. The notice will provide a period of not
less than 30 days from tlic date the notice is given in accordance with Scction 16
within which Borrower nivst pay all sums sccured by this Security Instrument, If
Borrower fails to pay these suips prior to, or upon, the expiration of this period,
Lender may invoke any romeaics sermitted by this Security Instrument without
further notice or demand on Borrower and will be entitled to collect all expenses
incurred in pursuing such remedies, inzludiag, but not limited to; (a) reasonable
attorneys' fees and costs; (b) property inspZction and valuation fees; and (¢) other
fees incurred to protect Lender's Interest in the Property and/or rights under this
Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to+h:2 terms and covenants contained in this
Fixed/ Adjustable Rate Rider.

(Seal)
SAMUEL B ARQMIBOSE -Borrower
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