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After Recording Return To:

CHERRY CREEK MORTGAGE, LLC
7600 E ORCHARD RD, #250 N
GREENWOOD VILLAGE, CO 80111

This Instrument Prepared By:
SHANNON WEISER

CHERRY CREEEK MORTGAGE, LLC
7600 E. ORCHARD RD #250-N
GREENWOOD VITLAGE, CO 80111

[Space Above This Line For Recording Data]
MORTGAGE

DRAKE

Loan #: 984933292

PIN: 20-14-310-007-0000, 20-10-310-008-0000¢
MIN: 100030209849332928

MERS Phone: 1-888-679-6377

Case #: 28-28-6-0993416

NOTICE: THIS LOAN IS'NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITSAUTHORIZED AGENT.

DEFINITIONS

Words used in multiple sections of this document are defined below and other woids 2re defined in Sections 3, 11, 13, 18, 20
and 2}, Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, which is dated OCTOBER 11, 2022, trgether with all Riders to this
document.

(B) "Borrower" is MARTO DRAKE , AN UNMARRIED MAN. Borrower is the mortgagor under ‘ais Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation wz: i acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Znsamment. MERS is
organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

(D) "Lender™ is CHERRY CREEK MORTGAGE, LLC. Lender is a LLC organized and existing under the laws of
DELAWARE. Lender's address is 7600 E. ORCHARD RD #250-N, GREENWOOD VILLAGE, CO 80111.

(E) "Note" means the promissory note signed by Borrower and dated OCTOBER 11, 2022. The Note states that Borrower
owes Lender SIX HUNDRED SIXTEEN THOUSAND FOUR HUNDRED TWENTY AND 00/100 Dollars (U.S.
$616,420.00) plus interest at the rate of 5. 750%. Borrower has promised to pay this debt in regular Periodic Payments and
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to pay the debt in full not later than NOVEMBER 1, 2052.
(F) "Property" means the property that is described below under the beading "Transfer of Rights in the Property."

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and tate charges due under the Note,
and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

(] Adjustabie Rate Rider U Condominium Rider U Second Home Rider

U Balloon Rider U Planned Unit Development Rider [0 Biweekly Payment Rider
1-4 Family Rider [ Other(s) [specify]

B VA Rider

(I) "Applicable Jiaw" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative ruies aud orders (that have the effect of Taw) as well as all applicable final, non-appealable judicial opinions.

(D "Community Asseciotion Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are
imposed on Borrower or-{0% Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Funds [varstor" means any transfer of funds, other than a transaction ariginated by check, draft, or similar
paper instrument, which is initiat¢d through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a finariciul institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, autornated telle: machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(L) "Escrow [tems" means those items that are d2scribed in Section 3.

(M) "Miscellaneous Proceeds" means any ccwpensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the cove.ages described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condemnation or other taking of all or 2ny peit of the Property; (iif) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/ex condition of the Property.

{N) "Mortgage Insurance™ means insurance protecting Lender ayainst the nonpayment of, or default on, the Loan.

{0) "Periodic Payment" means the regularly scheduled amouat dus for (i) principal and toterest under the Note, plus (if) any
amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (127175 C. §2601 et seq.} and its implementing regulation,
Regulation X (12 CF.R. Part 1024), as they might be amended from timé #& Hme, or any additional or successor legislation or
regulation that governs the same subject matter. As used in this Security in trdment, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a “federally related mortgage loan" evia it the Loan does not qualify as a "federally
related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower™ means any party that has taken title to thz Property, whether or not that party has
assumed Borrower's abligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensizu® apd modifications of
the Note; and (i1) the performance of Borrower's covenants and agreements under this Security Instrum<p* and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Leader and Lender's
successors and assigns) and to the successors and assigns of MERS the following described praperty located i/ tiv. COUNTY of
COOK:

LEGAYL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

which currently has the address 0f 5327 5 MICHIGAN AVE, CHICAGO, IL 60615 {"Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
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Instrument. All of the foregeing is referred to in this Security Instrument as the "Property." Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Hmited variations 'y jrisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of ¥7mripal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, arid 1terest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shail <is¢ pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made'in (IS, currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Iustrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Secuity Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (¢) ce{tifies-check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose depdsits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

Payments are deemed received by Lender (whzp/received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial paymer:s are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payments in the futuce /ont Lender is not obligated to apply such payments at the
time such payments are accepted. If each Periodic Payment is appliada= of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds untif Porrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender shall ¢:thir apply such funds or return them to Borrower. If
not applied earlier, such funds will be applied to the outstanding principal brlance under the Note immediately prior to
foreclosure. No offset or claim which Borrower might have now or in the futur= agaiust Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the cevonants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this 5ecticn 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Notz; (b) principal due under the
Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Paymestin the order in which it
became due. Any remaining amounts shall be applied first to late charges, second to any ather amovats.dn2 under this Security
Instrument, and then to reduce the prineipal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a’sirtizient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more thian one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full, To the extent that any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pertodic Payments are dne under the Note, until
the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b} leasehold payments
or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lisu of the payment of Mortgage
Insurance premiwms in accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Itera. Borrower shall promptly furnish to
Lender ail notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been wiived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as J.éader may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed t0 b2 a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement" is used in Seraon 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due tot an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligates urier Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Items at any time by a/aotice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in sach amounts,-that are then required under this Section 3.

Lender may, at any time, collectzo7 hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to ericead the maximum amount a lender can require under RESPA. Lender shalt
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution waose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose depoits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the tinie specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow sccount, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lexder'to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, T:erder shall not be requirad to pay Borrower any interest
or earnings on the Funds. Borrower and Lender can agree in writing, hov/ercr, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as/required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amotnt ascessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficierly 1t Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promy chy 13fund to Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositicas aftributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on tie Property, if any,
and Community Assoctation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow |tews, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contesis the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to
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Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but not
litnited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The msurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay. a ¢onnection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tfracking services; or {+}.a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or siralir changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for (s peyment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone isthrmination resulting from an objection by Berrower.

If Borrower fails to meintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's esxpease. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against amy risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges thaithe cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have ostained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Secuatv Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such ate 'es¢, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender aail renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or ag an additional
loss payee. Lender shall have the right to hold the policies anazepeswval certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices: [ Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clanse and shall name Lender as mortgagee and/or as an additional loss p2yes,

in the event of loss, Borrower shall give prompt notice to the insurases carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied.to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. Curing such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an orporiunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspect on‘shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a sevics of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to‘oe paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Jees fro public adjusters, or
other third parties, retained by Borrower shali not be paid out of the insurance proceeds and shall b< tlie sole obligation of
Borrower, If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the ex<osy, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Barrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and reiated
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the ciaim. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security nstrument, and (b) any
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other of Borrower's rights {other than the right to any refund of unearned premiwms paid by Borrower) under afl insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument,
whether or not then due.

6. Ocenpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at feast one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Propexrty; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or coromit waste on the Property, Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promytly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemmation
proceeds are paid in ¢omnection with damage to, or the taking of, the Property, Borrower shall be respensible for repairing or
restoring the Property dnjy if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in & singie payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repair or<estaration,

Lender or its agent may mak= reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may ingpect the interior of the improvements on the Property. Lender shafl give Borrower notice at the time of or prior
to such an interior inspection specifying sch ceasonable cause.

8. Borrower's Loan Application. Bedrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction. of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statem=nfs to Lender (or failed to provide Lender with matertal information) in
connection with the Loan. Material representations in.bude, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residen e,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in thiz Sceurity Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or right; xinder this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcemeni ££ a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (¢) Borrower has abar4ciizd the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or ropairing the Property. Lender's actions can
include, but are not limited to: (2) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (¢) paying reasonable attorneys' fees to protect its interest/in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, repiace or board up deors an i windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned.on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or obligatiza o do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bormowrer secured by this
Security [nstrument. These amounts shall bear interest at the Note rate from the date of disbursement and snall be payable, with
such interest, upon notice from Lender io Borrower requesting payment.

If this Security Instrument is on 2 leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground iease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
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required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required o obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designa’ed payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mertgage Jusurance in effect, or to provide a non-refundabie loss reserve, until Lender's requirement for Mortgage
Insurance ends in acCorzance with any written agreement between Borrower and Lender providing for such termination or until
termination is requirea by xpplicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance-relichurses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loar as'agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that shari or prodify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and.the other party (or parties) to these agreements. These agreements may require
the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance prepiums).

As a result of these agreements, Lender, any puchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive {direciiy ur indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance /@ vxchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a
share of the premiums paid to the insurer, the arrangement is oftea firmed "captive remsurance." Further:

(a2) Any such agreements will rot affect the amounts that Isrzrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not incresse the amount Borrower will owe for Mortgage
Insurzance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower hzs - If any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. these cights may include the right to receive
certain disclesures, to request and obtain cancellation of the Mortgage Insurioc:, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance pierums that were nnearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proczeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or roparr o7 the Property, if the
restoration or repair is econornically feasible and Lender's security is not lessened. During such repair za¢ restoration period,
Lender shall have the right to hold such Miscellanecus Proceeds until Lender has had an opportunity to in/pect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be unde/talen promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrurnent, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the Misceilaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in vahue, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceels shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Propestv.is abandonred by Borrower, or if, after notice by Lender to Borrower that the Opposing Party {as
defined in the next senter_e} offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the rutice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Frogerty or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owss Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Przceds.

Borrower shall be in default if <nyaction or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property orother material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a/default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest 12-{pz Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the-Ziryairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to estoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lende! Not a Waiver. Extension of the time for payment or
modification of emortization of the sums secured by this Security Instram.nt granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrowsr or any Successors in Interest of Borrower, Lender
shall not be required to commence proceedings against any Successor in-Zuterest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security (nstrament by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance vyt 2nder in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude #'=-exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borr¢wer covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who cu-signo-this Security Instrument
but does not execute the Note (a "co-gigner"): (a) is co-signing this Security Instrument only to mo1tgag:., erant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally ob'igaied to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrurnent or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrowser's obligations
under this Security Instrument in writing, and is approved by Lender, shail obtain all of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shalk
bind (except as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
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for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not
limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority
in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction wilt be treated as a partial prepayment without any prepayment charge {whether or not a prepayment
charge is provided for under the Note). Borrower's acceptauce of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have ariging out of such overcharge.

15. Notizes. Al notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrowzr in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mailor when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constituie zot'ce to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address un’css Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall orty/renort a change of address through that specified procedure. There may be only one
designated notice address under tiiis Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Léndor'< address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Szcurity Instrument shall not be deemed to have been given to Lender until
actually received by Lender. If any notice reuired by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement wil} satisfy the correspording requirement under this Security Instrument.

16. Goverring Law; Severability; Rules of { oustruction. This Security Instrument shall be govemed by federal
law and the law of the jurisdiction in which the Propcriy s located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations o7 Apnlicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, st such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or claust of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine geudsr shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean andnc'ude the plural and vice versa; and (c) the
word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and o1 this Security Instrument.

18. Transfer of the Property or 2 Beneficial Interest in Borrower. As ugéd “a this Section 18, "Interest in the
Property" means any legal or beneficial interest in the Property, including, but not hirited.to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agrecwent, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or 15 Dorrowrer is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written conser:, Y.ender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall r'ot ve exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peried of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before
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sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify
for the termination of Borrower's right to reinstate; or {¢) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then wonld be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Sesurity Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, tids right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Weie; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note {together
with this Security Instrazasit) can be sold one or more times without prior notice to Borrower. A sale might resuit in a change
in the entity (known as ine”" loan Semcer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loriservicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wwiitten notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other informatiorn RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold an& thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations o Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchoser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, 1oin, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party s-actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed Uy reason of, this Security Instrument, until such Bomrower or
Lender has notified the other party (with such notice given in. comnliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period afler the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before cirtzin action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure giver to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant 1c/3¢ction 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Suusiances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the fuilowing substances: gasolire, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile selvizts, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws ani laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) "Environmenta! Cizanup" includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Enviconmental Condition” means a
condition that can cause, contribute to, or otherwise trigger ar Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hezarious Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow zuyone else to do,
anything affecting the Property (a} that is in violation of any Environmental Law, (b) which creates ao Zuvironmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
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Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
feaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 uniess
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defanlt;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure 12 cure the defaunlt on or before the date specified in the notice may result in acceleration of the sums
secured by this Secyrity Instrument, foreclesure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosare proceeding
the non-existence of a d rault or any other defense of Borrawer to acceleration and foreclosure. If the default is not
cured on or before the dar. specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Lpstrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender sh( se entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not linited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment ¢f lVsums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation <uats. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for se.vices rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordanc= v ith Iliinois law, the Borrower hereby releases and waives all rights under
and by virtue of the IHlinois homestead exemption laws.

25. Placement of Collateral Protection Insurar ce. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, I'ender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may; bt need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or-ary claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased vy Licnder, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inc!nding interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective vaty of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstaiding palance or abligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain ot jis.cwn.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containizd in this Security Instrument
and in any Rider exgcuted by Borrower and recorded with it

T

i, ,
{5 \_:;i\mﬁ{} ﬂ ALY -1~

|~ BORROWER - MARIO DRAKE - DATE -
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STATE OF i k‘»
county o _LOOK
n 0112
The foregoing instrument was acknowledged before me this L ] ! : by MARTO DRAKE.
I
_}

I A S Notary Public

: FEICIAL SEAL

5 K CICHZCKA

(j NOTARY FUBLIC- STATR CFILLINGIS My Commission Expires:

\ Y COMMISSION EXFIRES 121728

e PP PR R BTN

Individual Loan Originator; BRIAN SE&=LL, NMLSR ID: 212085
Loan Originator Organization: CHERRY CREER MORTGAGE, LLC, NMLSRID: 3001
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1-4 FAMILY RIDER

(#.ssignment of Rents)

DRAKE

Loan #: 9843833292

MIN: 100030209849332928
Case #: 28~-28~6-0993416

THIS 1-4 FAMILY RIDER is made this’31TH day of OCTOBER, 2022, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same uate given by the undersigned (the
"Borrower") to secure Borrower's Note to CHERRY CREEK MIRTGAGE, LIC (the "Lender") of
the same date and covering the Property described in the Security and located at: 5327 8§
MICHIGAN AVE, CHICAGO, IL 60615 [Property Address].

1-4 FAMILY COVENANTS. In addition to the covenants ard pgreements made in the
Security Instrument, Borrower and Lender further covenant and agree as foliows:

A. ADDITIONAL PROPERTY SUBJECT TO THL SECURITY
INSTRUMENT. In addition to the Property described in Security Insrument, the
following items now or hereafter attached to the Property to the extent they are tivw és.are
added to the Property description, and shall also constitute the Property covered by the
Security [nstrument: building materials, appliances and goods of every nature whatsoeve
now or hereafter located in, on, or used, or intended to be used in connection with the
Property, including, but not limited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing
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apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of which, including
replacements and additions thereto, shall be deemed to be and remain a part of the Property
covered by the Security Instrument. All of the foregoing together with the Property
described in the Security Instrument (or the leasehold estate if the Security Instrument is on
a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as the
"Property.”

5. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not
seek, agres to or make a change in the use of the Property or iis zoning classification,
unless Lender has agreed in writing to the change. Borrower shall comply with all laws,
ordinances, regulations and requirements of any governmental body applicable to the
Property.

C. SUBORINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any lien infer.or to the Security Instrument to be perfected against the Property
without Lender’s prior written r<smission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the other hazards {or which insurance is required by Section 5.

E. "BORROWER'S RIGHX (O REINSTATE" DELETED. Section 19 is
deleted.

F. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in
connection with leases of the Property. Upon the ossignment, Lender shall have the right to
modify, extend or terminate the existing leases and to cx<écute new leases, in Lender's sole
discretion. As used in this paragraph F, the word "lcase" shall mean "sublease” if the
Security Instrument is on a leasehold.

G. ASSIGNMENT OF RENTS; APPOINTMENT CF RECEIVER; LENDER
IN POSSESSION. Borrower absolutely and unconditionally ‘assigns and transfers to
Lender all the rents and revenues ("Rents") of the Property, regard'=ss nf to whom the
Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to collect
the Rents, and agrees that each tenant of the Property shall pay the Reuts to-I ender or
Lender's agents. However, Borrower shall receive the Rents until (i) Lenéer bas given
Borrower notice of default pursuant to Section 22 of the Security Instrument aud (i)
Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lérder's
agent. This assignment of Rents constitutes an absolute assignment and not an assignmzaot
for additional security only.

If Lender gives notice of default to Borrower: (i} all Rents received by Borrower
shall be held by Borrower as trustee for the benefit of Lender only, to be applied to the
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sums secured by the Security Instrument; (i1} Lender shall be entitled to collect and receive
all of the Rents of the Property; (iii) Barrower agrees that each tenant of the Property shall
pay all Rents due and unpaid to Lender or Lender's agents upon Lender's written demand
to the tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender
or Lender's agents shall be applied first to the costs of taking control of and managing the
Property and coilecting the Rents, including, but not limited to, attomey's fees, receiver's
fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessments and other charges on the Property, and then to the sums secured by the
Secnaty Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall
be liablsto account for only those Rents actually received; and (vi) Lender shall be entitled
to have « receiver appointed to take possession of and manage the Property and collect the
Rents and yrodits derived from the Property without any showing as to the inadequacy of
the Property as scourity.

If the Rents of the Property are not sufficient to cover the costs of taking control of
and managing the Property and of collecting the Rents any funds expended by Lender for
such purposes shall become indebtedness of Borrower to Lender secured by the Security
Instrument pursuant to Secion ©.

Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and has‘ao. nerformed, and will not perform, any act that would
prevent Lender from exercising its righ’s-ander this paragraph.

Lender, or Lender's agents or 2 {udicially appointed receiver, shall not be required
to enter upon, take control of or maintair. the Property before or after giving notice of
default to Borrower. However, Lender, or Lerder's agents or a judicially appointed
receiver, may do so at any time when a default oCcres. Any application of Rents shall not
cure or waive any default or invalidate any other.cight or remedy of Lender. This
assignment of Rents of the Property shall terminate wlien all the sums secured by the
Security Instrument are paid in full.

H. CROSS-DEFAULT PROVISION. Borrower's defrult or breach under any
note or agreement in which Lender has an interest shall be a bieach under the Security
Instrument and Lender may invoke any of the remedies permitted by the Security
Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants coutinad in this
1-4 Family Rider.

? .
5 ‘ sz\mkwg 1]~ e

- BORROWER - MARICQ DRAKE ~ DATE -~

MULTISTATE 1-4 FAMILY RIDER — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
32.60 Form 3170 1/01  (page3 of 3 pages)
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V.A. GUARANTEFD LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THI-APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT.

DRAKE

Joan#: 984933292
MNIN:200030209849332928
Case 28-28-6-0993416

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RICER is made this 11TH
day of OCTOBER, 2022, and is incorporated into and shall be deemed to ain<nd and supplement
the Mortgage, Deed of Trust, or Deed to Secure Debt (herein "Security Instrumert") cated of even
date herewith, given by the undersigned (herein "Borrower™") to secure Borrower's Not« to ' CHERRY
CREEK MORTGAGE, LLC (herein "Lender") and covering the property described in the Security
Instrument and located at 5327 § MICEIGAN AVE, CHICAGO, IL 60615 (Property Addiess).

V.A. GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree as follows:

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
E2 5343 Page | of 3
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If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code,
such Title and Regulations issued thereunder and in effect on the date hereof shall govern the
rights, duties and liabilities of Borrower and Lender. Any provisions of the Security Instrument or
other instruments executed in connection with said indebtedness which are inconsistent with said
Title or Regulations, including, but not limited to, the provision for payment of any sum in
connection with prepayment of the secured indebtedness and the provision that the Lender may
accelerate payment of the secured indebtedness pursuant to Covenant 18 of the Security
Instrument, are hereby amended or negated to the extent necessary to conform such instruments to
said Titl« oz Regulations.

LATE CHAR/GE: At Lender's option, Borrower will pay a "late charge" not exceeding FOUR
percent (4. 000%) of the overdue payment when paid more than FIFTEEN (15) days after the
due date thereof 11 cover the extra expense involved in handling delinquent payments, but such
"late charge" shall not ke payable out of the proceeds of any sale made to satisfy the indebtedness
secured hereby, unless ~uch proceeds are sufficient to discharge the entire indebteduness and all
proper costs and expenses seciwed hereby.

GUARANTY: Should the Depart nent of Veterans Affairs fail or refuse to issue its guaranty in full
amount within 60 days from the daie “hat this loan would normally become eligible for such
guaranty committed upon by the Departraert of Veterans Affairs under the provisions of Title 38 of
the U.S. Code "Veterans Benefits," the Mcrigagee may declare the indebtedness hereby secured at
once due and payable and may foreclose immediateiy or may exercise any other rights hereunder or
take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may. ue-declared immediately due and payable
upon transfer of the property securing such loan to any transferee, unless the acceptability of the
assumption of the loan is established pursuant to 38 U.S.C. 3714

An authorized transfer ("assumption") of the property shall also le subject to additional covenants
and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half ot cue nercent of the balance
of this loan as of the date of transfer of the property shall be payable at thiztime of transfer to the
loan holder or its authorized agent, as trustee for the VA. If the assumer fails {0\pay this fee at the
time of transfer, the fee shall constitute an additional debt to that already scoured by this
instrument, shall bear interest at the rate herein provided, and at the option of the payee of the
indebtedness hereby secured or any transferee thereof, shall be immediately due and payable. This
fee is automatically waived if the assumer is exempt under the provisions of 38 U1.8.C. 3729(¢).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval tc aliow
assumption and transfer of this loan, a processing fee may be charged by the loan holder or its
authorized agent for determining the creditworthiness of the assumer and subsequently revising the
holder's ownership records when an approved transfer is completed. The amount of this charge

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
5343 Page 2 of 3
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shall not exceed the maximum established by the VA for a loan to which 38 U.S.C. 3714 applies.
{c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the

assumer hereby agrees to assume all of the obligations of the Veteran under the terms of the
instruments creating and securing the loan. The assumer further agrees to indemnify the VA to the

extent of any claim payment arising from the guaranty or insurance of the indebtedness created by
this instrument.

IN WITHESS WHEREﬁOF, Borrower(s) has executed this V.A. Guaranteed Loan and Assurnption
Policy Rider. )

A -

{f ; \W g\wml‘“j (Gl -2a

- BORROWER -~ MAKTO DRAKE - DATE -

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
EX 53.43 Page 3 of 3
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File Number : 2233300

American Land Title Assoctation Commitment for Title Insurance
Adopted 6-17-06 Revised 08-11-2016

EXHIBIT A

Legal:

LLOTS 29 AND 30 IN BLOCK 1 IN ELISHA E. HUNDLEY'S SUBDIVISION OF 13 ACRES IN THE
NORTH HALF OF THE SOUTHWEST QUARTER OF THE SOUTHWEST QUARTER IN SECTION 19,
TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

Commonly knor/a address: 5327 S. Michigan Ave and 5329 8. Michigan Ave., Chicago, [L. 60615
PIN#:  20-10-312-027-0000

PIN #: 20-10-519-n08-0000

PIN #:

Township: Hyde Park

This page is only a part of a 2016 ALTA® Commitment for Title Insurance( issued by Qid Republic National TRle Insurance Company), This Commitment is not valid without the
Notice; the Commitment o /ssue Folicy; the Commitment Conditions; Schedule A; Schedule B, Part i-Requirements; (and) Schedule B, Part ll-Exceptions(; and a counter-
signature hy the Company or ifs issuing agent that may be in efectronic form).
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